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1. O6nacTb NpPUMEHEeHUA U HOPMATUBHbIE CCbINKU

I'Iporpamma BCTYNUTENIbHOIO  UCMbITaHUA Cd)OpMMpOBaHa Ha OCHOBeE d)enepaanblx
rocyaapCTBEeHHbIX O6pa3OBaTeJ'IbeIX CTaHOapToOB BbiICLLEero O6paSOBaHVIFI no nporpaMmmMmam
cneunanuTeTa unn MmarncTpartypbl.

2. CTpyKTypa BCTYNUTENbLHOrro 3K3amMeHa

Popma npoBegeHus UCNbITaHNA: BCTYNMUTESbHbIE ncnbiTaHNA no npocmnsam
08.00.01 «3koHoMu4eckas Teopuda», 08.00.05 «3koHOMMKA U ynpaBneHne HapoAHbIM XO35MCTBOM
(no oTpacnsm u cdepam OeATENbHOCTM B T.M.. 3KOHOMMWKA, OpraHuM3aumsi u ynpasrieHue
npeanpuaTUAMK, OTpacnsiMu, KOMMNekcaMmm — NPOMbILLITIEHHOCTb, cdpepa yCnyr; SKOHOMUKa Tpyaa)»,
08.00.10 «®uHaHCbl, aOeHexHoe obpaiwieHne u  kpeaut», 08.00.12 «Bbyxrantepckum yver,
ctratuctnkay», 08.00.13 «MaTtemaTnyeckme W©  UMHCTPYMEHTasbHble MeTodbl  SKOHOMMUKMY,
08.00.14 «MupoBas 3KOHOMMKa» COCTOAT M3 ABYX YacTEN: OLEHKM MHAMBUAYaAIbHbIX OOCTUXEHWN
(kOHKYpC nopTdonuno) n cobeceaoBaHums.

2.1. OueHka MHAMBMAYyanbHbIX 4OCTUXKEeHUN. CTpykTypa noptdonmo

[ns y4yactma B KOHKypCe WHOMBMAYaANbHbIX OOCTUXEHUA (MopTdonmo) abuTypueHT MOXeT
npegocTaBvTb CrieaytoLmne JOKYMEHTHI:
1. BetynutenbHbld pedepat Ha PYCCKOM UMM aHIIMACKOM $3blKe C OT3bIBOM MpeanosiaraeMoro
Hay4yHOro pykoBoguTens, cogepxatiem oueHky pedepata ot 0 go 20 6annos
O6bem pedepata pgomkeH coctaBnsate 20-40 Thic. nedaTHbIX 3HaKoB. BmecTto pedepaTta
OOMNyCKaeTca MpedocTaBneHne  onyGrMKOBaAHHOW  CTaTbM WM MpPEenpuMHTa C  OT3bIBOM
npeanonaraeMoro Hay4YHoro pykoBoauTensd, cogepaiwiem oueHky ctateum ot 0 go 20 6annos,
obbemom 1-2 a.n.
OpueHTnpoBOYHas CTPyKTypa pedepara:
1) BBeageHue, BknovatoLee

o 000CHOBaHME akTyanbHOCTN UCcnegoBaHuA

e Lienb uccnegoBaHmsa

e OCHOBHbIE UCCneaoBaTesibCkMe BOMNpoChl

e KpaTKuii 0630p OCHOBHbIX HAayYHbIX paboT, Hanbonee 6AM3KNX K TeMaTUKe UCCnegoBaHus
2) OcHoBHas 4acTb, BKIOYaoLwas

e OCHOBHbIE MPOBEPSIEMbIE TMNOTE3bI U/NNN CTPYKTYPY MOAENU

e OnMcaHne METOAONOMMN, NCNOSTb30BAHHOW NPY NPOBEAEHMN UCCIEA0BaHMS

e pesynbTaTbl UCCNegoBaHWMN aBTopa
3) 3akntoueHne, BKNoYaroLlee

e OCHOBHbIEe BbIBOAbI

e BO3MOXHble NPEASIOKEHNS NO SKOHOMNYECKOW MONUTUKE

e BO3MOXHble HaNpaBneHNsl AanbHENLLNX NCCIeq0BaHNI
4) Cnucok nutepartypsbl.



HanuonaisHerit HCCIIEN0BATEIbCKHUH YHHUBEPCHUTET «BeIcIas hIKoJa DKOHOMHKH»
IIporpamMmma BCTYNUTENBHOI'O UCHBITAHUS MO CHEIMAIbHOCTH 1O HampasineHuo 38.06.01 Dxonomuxa s
MOCTYNAIOMINX Ha MPOTrpaMMbl MOATOTOBKHM HAYYHO-IIEArOTMYECKUX KaJpoB B acHHPaHTYpe Ha NPOQIIH:
08.00.01 «Oxonomuueckas teopus», 08.00.05 «OxoHOMUKAa U yOpaBICHHE HAPOJHBIM XO3SHCTBOM
(mo otpacmsm M cdepam IeATENTHHOCTH B T.4.. IKOHOMHKA, OpraHU3alysl U YHpaBJICHHE MPEANPHITHIMH,
OTpacisiIMHM, KOMIUIEKCAMH - HPOMBINUICHHOCTh, cdepa ycnyr; skoHomuka Tpyzaa); 08.00.10 «DuHaHCH,
JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne

W MHCTPYMEHTAJIbHBIE METOIBI SKOHOMUKI; 08.00.14 «MupoBast 5JKOHOMHKA»

2. OpgHy cTaTbio (Mo BbIGOpY NocTynaroLero) B xXypHane ns cnucka BAK nnu nigekcmpyemom B 6ase
SCOPUS, He B3umatowmx nnaty 3a nybnukaumm. O6bem ctatbn fomkeH ObiTb He meHee 0.5 a.n.
CtaTbst MOXeT ObITb HanMcaHa B COaBTOPCTBE.

3. ,D,I/II'IJ'IOM C OTNnn4ymnemMm mn3 BbICLLETO y‘-le6HOFO 3aBeeHnsa, KOTopoe 3aKOH4YUI a6|/|Typ|/|eHT. Ecnu

AVNIIOM ellle He BblAaH, TO OH MOXET ObITb 3aMEHEH CMpaBKOW U3 BbICLLEro y4ebHOro 3aBefeHuns, B
KOTOPOM OH BydeT nony4yeH.

2.2. Kputepumn oueHku nopTtconuo

MakcumanbHasi BO3MOXHasi OLIEHKa, B COOTBETCTBUM C MNEPEYMCNEHHBIMU KPUTEPUSIMUA,
cocTtasngdet 30 6annos.

Kputepun oueHku KonuuyectBo 6annos

BctynutenbHbIn pedepat (Mnu ctatbs) Makcumym 20 6annoB

- npu Hanumuum oT3biBa npeanonaraemoro | OT 0 go 20 6annoB B COOTBETCTBUMM C

Hay4YHOro pykoBoautens OLEHKOW,  BbICTaBfIEHHOW B  OT3blBE
npeanoniaraemMoro Hay4Horo pykoBoguTens
- NMpyv OTCYTCTBMM OT3blBa NpegnonaraeMoro 0 6annos

Hay4YHOro pykoBoautens

CraTtbs B XypHane u3s cnucka BAK nnu
mHaekcupyemom B 6ase SCOPUS , He BaumaroLwwmx

5 6annos
nnarty 3a nyonukauum, o6em ctatbu He MeHee
0.5 a.n.
Ovunnom ¢ otnnunem 5 6annos

2.3. CtpyKTypa n npoueaypa nposeaeHns cobeceqoBaHus

CobecenoBaHne NpoxoauT B YCTHOM (pOpMe M COCTOUT M3 ABYX YacTeln: OTBeTa Ha BOMNPOCHI
no npochunio u3 NpPeAcTaBliEeHHOW HWXKe nporpammbl cobecefoBaHWs M OTBETa Ha BOMPOC O
nnaHnMpyemMmom guccepTaumoHHOM NCCreaoBaHUN.

ABUTYpMeHT nonydaetr Tpu Bonpoca MO npocunio, Ha KOTOPbLIM OH MOCTynaer, u3
NPeAcTaBfeHHbIX  HWXKe Tem  nporpammbl  cobecegoBaHus. Bonpoc o nnaHupyemom
auccepTayMoHHOM nccregoBaHmm hopmMmynupyeTcs cneaywmm obpasom: «Kakown
nccnegoBaTenbCkMi Bonpoc Bel HamepeHbl pelmnTb B pamkax Balwen gucceptaymoHHOM paboTbly.
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2.4. Kputepun oueHKn cobecenoBaHus

Kaxgbi n3 Tpex BonpocoB no npodgunto oueHnsaetca B 20 6annos. Bonpoc o nnaHnpyemom
auccepTaunoHHOM rccrnegoBaHmm oueHnBaeTea B 10 6annos.

Kputepun oueHnBaHmusa Bonpoca no npocunio Bannbi

OTBeT NonHbIN, 6€3 3amevaHnin, NPOAEMOHCTPUPOBAHbLI 3HAHWS NO 19-20
cneumansHoOn agucumninHe

OTBET NOJHLIN, C HE3HAYNTENBHBIMU HEQOYETAMKN, NPOAEMOHCTPUPOBAHDI 15-18
3HaHMA No cneuManbHOW AUCUUNIVHE

OTBET NOSHLIN, C HE3HAYUTESbHBIMU 3aMeYaHUAMU 11-14
OTBET He NOSHbIN, C CYLECTBEHHbIMM 3aMeYaHnsaIMmn 7-10
OTBeT Ha NOCTaBMEHHbIN BOMNPOC HE AaH 0-6
Kputepun oueHnBaHusa Bonpoca o nnaHupyeMom AvccepTaLMuoHHOM Bannsbi
uccneaoBaHuun

OTBeT NonHbIN, 6€3 3ameyvaHnin, NPOAEMOHCTPUPOBAHO NpeacTaBneHne o 10

nnaHnpyemom aucceptaumMoHHOM nccnegoBsaHumn

OTBET NOSHbIN, C HE3HAYUTENbHLIMU HEAOYETAMMU, NPOAEMOHCTPUPOBAHO 8-9
npeacTaBneHne o NaHMpPyeMoM AUCCEPTALMOHHOM 1ccreqoBaHum

OTBET NOMHbIN, C HE3HAYNTENBHBIMWN 3aMeYaHNAMU 6-7
OTBeT He NOMHbIN, C CYLLEeCTBEHHLIMW 3aMeYaHNAMM 4-5
OTBeT Ha NoCTaBMEHHLIV BONPOC HE AaH 0-3

[na yyactusa B KOHKypce no utoram cobeceaoBaHMA Heo6xoAMMO HabpaTb CyMMapHO
He MeHee 25 6annoB 3a Tpu Bonpoca no npocwunio.

B cnyyae Habopa abuTtypueHTammn paBHOro konmyectsa 6annoBs (nonynpoxogHoro 6anna),
npeumyLLecTBa nonyvyaetTcs abuTypueHT, COOTBETCTBYIOLLMIA NEPEYNCIIEHHBIM HUXKE KPUTEPUSMMU.
Kputepuu npeactaeneHsl B nopsake yobiBaHWUS 3HAYMMOCTH.

1. KonunyecTteo 6annoB, HabpaHHbIX 3a cobecegoBaHne
2. OueHka 3a pedhbepart, BblCTaBneHHas npeanonaraemMbiM Hay4YHbIM PYKOBOAUTENEM.
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3. ComoepxaHue nporpamMmmbl cobecenoBaHusA

3.1. CopepxaHue nporpammbl cobecegoBaHus no npodpunto
«08.00.01 OkoHOMMUYECKas TeopUsa»

Paspen 1. MMKpO3KOHOMMKA

1. MogenupoBaHue noBeAeHUsi NoTpeduTens.

MpegonoyteHna noTpedbutens w  YHKUMM  Nones3HocTn. BbloopkeTHble  orpaHuYeHus.
Makcmmsaumsa nonesHoCcT! Npu 3agaHHbIX BHOAKETHBIX OrpaHUYeHnsaX, NOTPebuTenbCcknin cnpoc u
ero ceonctBa. Oddekt goxoga U 3dpdekT 3ameweHns. ANbTEPHATMBHBLIN NOAXod K
notpebutensckoMy BblIOOpY Ha OCHOBE TEOpWUW BbISBMEHHbLIX MNPEANnOYTEeHUN, CBA3b C
MakcMMusaumen nonesHoCTun.

2. ArpernpoBaHHbIn cnpoc. BnarococtosiHme notpeébuTens.

MNMoHATMe arpernpoBaHHOro cnpoca. Cryyal KBasUnMHEWHbIX MNPeanoYTEHUN: U3NuLLEeK
noTpebutens. KomneHcupytowias W SKBMBaNEHTHas Bapuauunm goxoda W MX CBA3b C
NoTPebUTENbCKUM U3TULLIKOM.

3. Obwee paBHOBeCUEe B 3IKOHOMUKE OOMeHa.

OkoHOMMKa oOMeHa n ee rpaduyeckoe npeacTaBneHne B Crnydae OByX TOBApOB U OBYX
notpebutenen (Awmk 3mxksopTa). NoHaTue paBHoBecust Nno Banbpacy. 3akoH Banbpaca Ycnosus
cyliecTBoBaHusa paBHoBecus. [NoHaTMe addpekTnBHHOCTU no Mapeto. MepBas n BTOpas Teopema
GnarococtosiHua Ans Moaenv obmeHa.

4. Mogenb noBegeHus npounsBoaunTens.

OnucaHne TexHonornn. lMocTosiHHbIE U NepeMeHHble dakTopbl. 3agada MakcumMmsauunu
npuobinu. Be3yCcnoBHbIM CNPOC Ha akTopbl, €ro peakuuss Ha U3MEHeHus LeH ¢aKkTopoB
NPOM3BOACTBA. 3agada MUHUMU3ALMN U3OepXKeK. YCMNOBHbIA CNPOC Ha dakTopbl, Er0 peakuusa Ha
n3mMeHeHve LeH akTopoB. PYHKUMM NOMHbIX, MOCTOSIHHbIX, NEPEMEHHbIX, CPeOHUX U NpeaenbHbIX
n3gepXKek B KPaTKOCPOYHOM U JONTOCPOYHON nepcnekTmee. MNpennoxeHne KOHKYPEeHTHON hnpmbl B
KPaTKOCPOYHOM 1 OONrocpoyHon nepcnektmee. [Npubbinb 1 nanuwiek npomssoauTens.

5. YacTMyHoe paBHOBecUE B YCITIOBUAX COBEPLUEHHON KOHKYPEeHL M.

MpeanoxeHne KOHKYPEHTHOM OTpPacnu B KPATKOCPOYHOM WM AONrOCPOYHOM NEepCrnekTuBe.
YacTtuyHoe paBHoBecue. CpaBHUTeENbHas ctatuka. OpdEeKTUBHOCTb KOHKYPEHTHOrO pbiHKa. MoTepwn
o0LLecTBEHHOro 6narococTosiHUA 13-3a HarnoroB.
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6. MoHononus.

PblHOYHass BRacTb, WCTOYHMKM MOHOMOMbHOM BnacTu. LleHoobpasoBaHWe B yCrOBUAX
MOHOMOMBHOIO MNOSMIOXEeHUs npousBoauTens. HeadpdekTMBHOCTL MOHOMNOMMK, perynupoBaHue.
LleHoBas anckpumuHaums (nepBom, BTOPOW U TpeTen CTENEHN).

7. Mopgenu onuMrononMcTU4eckon KOHKypeHLUM.

Mopenb onurononuu ¢ LEHOBOW KOHKypeHuuen (BepTpaHa). Mogenu c KOHKypeHuuen no
o6bemam Boinycka (KypHo u LWtakenbbepra). KapTenbHbii croBop. MHOrokpaTHble B3aMMOAENCTBUSA
N HEsIBHbINA CroBop.

8. ba3oBble NOHATUA HEKOONepPaTUBHOMN TEOPUU UTP.

lMoHATME wurpbl B HOpManbHOW (CTpaTerMdeckon) u pasBepHyTon opme. Yuctoble wu
CMelLaHHble cTpatermn. [JomMuHupylowmne wn goMmuvHupyemble ctpaternn. PaBHoBecue Hawa.
Henpaesgonogo6Hble yrpo3bl 1 paBHoBecue Hawa, coBeplleHHoe no nogurpam. oBtopsiowmecs
Urpbl.

9. npOBaHbI PblHKa B 3KOHOMMUKE C 3KCTepHanunamMu.

MoHaTne akcTtepHanui, npumepsl. Tparegmst o6WwmnH. HeadhhekTMBHOCTbL paBHOBECUSA NpU
Hanuumm akctepHanui. lMogxoabl K peweHuto npobnembl HE3(dEKTUBHOCTM B IKOHOMUKE C
3KCTEPHANMUAMMU: HOpPMbI, Hanorun (cyocmgmm) [ury, pbiHKM KBOT. [lpaBa COOCTBEHHOCTM MU
Teopema Koyasa.

10. OKkOHOMMKa Cc OoOLEecTBeHHbIMU bnaramm

lMoHATMe obuwecTBeHHoro 6nara. O6uwecTBEHHbIE Bnara Kak UCTOYHUK He3dhEKTUBHOCTN.
[obpoBonbHoe duHaHCUMpoBaHMe o6WecTBeHHbIX 6nar. [lpobnema ©6e3bunetHnka npu
000poBONbHLIX BKNagax B (buHaHcupoBaHwe obuwiecTBeHHbIX 6nar (B paBHoBecun no Hawwy).
Opyrne mexaHnambl UHAHCUPOBaHWUS OOLLECTBEHHbIX 6Gnar: ronocoBaHwe; mexaHu3am Knapka-
'poBca.

11. BbiGop B ycnoBusix HeonpenesneHHOCTH.

MoHsATHe pucka u HeonpepdeneHHocTn. OTHoLIEHWe K pucky. Henpusitue pucka, npemus 3a
PUCK.

MH,D,VIBVILI,yaJ'IbeIIZ Bbl60p B yCrnoBuAx HeonpeneneHHoOCTN. CDyHKLl,MFl oXugaemon NonesHocTu.

[unBepcudukaumnsa akTMBOB kak cnocod cHmManTb puck. Cnpoc Ha cTpaxoBble ycnyru. 3agada
BblOOpa ONTUMaNbHOrO WHBECTULMOHHOIO MNopTdens (a4na crnyd4as O4HOMO0 PUCKOBOMO M OAHOro
6e3p1CKOBOro akT1BOB).

12. Mopenu ¢ acuMmMmeTpu4YHOM UHchopmaumen.

Mopenb pbiHKa «nMMOHOB». HebnaronpuaTHbin oTtbop. HeadhdeKTMBHOCTb KOHKYPEHTHOro
pblHKa ¢ HebnaronpuaTHbIM 0T60POM. CKPUHWUHT 1 CUrHaANU3NpOBaHWE B MOAENAX C aCUMMETPUYHOM
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JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne
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nHdopmaumen. ONNOPTYHUCTUYECKOE MoBedeHue (UNKM «MoparnbHbI pUcky»). CTumynupyoLuine
KOHTpPaKTbl Kak cnocob 60pbbbl ¢ oNnopTyHU3MOM. ["ocygapCTBEHHOE perynupoBaHne U pbIHOYHbIE
peLleHnst B CUTyaumnsaX Co CKpbITON MHGOpMaUmen n nx 3peKTUBHOCTb.

PeKomer,yema;l nnTepaTtypa

OcHoBHas nuTepartypa:

1 X. BapuaH. MukpoakoHoMuKa. MpomexyTouHbin ypoBeHb. CoBpeMeHHbii nogxod. FOHUT.
Mocksa. 1997.

2. P. MuHupgank. n O.PybuHdensn MukpoakoHomuka. «eno», M., 2000.
HononHutenbHas nuteparypa:

3. Ik Dkennm n &. Perinn. MukpoakoHomumka. MpoasuHyThIn ypoBeHb. Mapatensckuii gom HAY BLUS, M.
2011.

Pasgen 2. Makpo3KoOHOMMKaA
1. BBe,quMe B MaKpO3KOHOMMKY. OcHOBHbIe MaKpPO3KOHOMMUYECKMEe NMoKa3aTeru.

OCHOBHble MakpoaKOHOMMYeckne npobrnembl. MeToabl MaKpPO3IKOHOMMYECKOro aHanmsa.
HomMuHanbHble N peanbHble Benu4YMHbl. [loTOkM M 3anackl. Ponb oxuaaHuin. KpaTKOCPOYHbLIN,
CpeaHEeCPOYHbIN U JONTOCPOYHbIN aHanM3 B MakKpoO3KOHOMUKE. MakpO3aKoOHOMMYEeCKasi NONUTUKA.

Banoson BHyTpeHHun npoaykt (BBI1) n gpyrme nokasatenu pesynbTaTOB 3KOHOMUYECKON
geatenbHocTu goxoaa. PakTndeckuin u noteHumansbHbin BBI.

KpyrooGopoT  pacxogoB M [OOXOAOB  Kak  OTpakeHuMe  B3auMOCBA3eih  Mexay
MaKpOIKOHOMUYECKMMN  areHTamv U MaKPOIKOHOMMUYECKUMM  PbIHKaMW. OcHoBHoe
MaKpO3KOHOMMYECKOe TOXAECTBO.

Hednatop BBI1 1 nHOekc NOTpebnTENBbCKMX LEH. YPOBEHb UHANALMK. YpoBeHb 6e3paboTuubl.
HomuHanbHasa n peanbHasi ctaBku npoueHTa. Oddekt Puwepa.

2. PbIHOK TOBapoOB U YCIyr U ero paBHoBecue.

PbiHOKk TOBapoB u ycnyr. KOMMOHEHTbl COBOKYMHbIX pacxofoB. PyHKuma noTpebneHuns B
KpaTkocpoyHoM nepuoge. [lpepenbHad n cpegHas CKIOHHOCTb K noTpebrneHuto. DyHKums
cbepexeHun. «3aragka KysHeua». MHBecTuumm.

YcnoBuss  paBHOBECMSI  TOBapHOro  pblHKa.  «KenmHcuaHckun  kpecT». Bosgenctsue
pOCTa/CHWXKEHNST aBTOHOMHbBIX PAaCXO4OB Ha BbINycK. AdpekT MynbTunnukatopa. PaBeHCTBO
WMHBECTULMIN N COEpeXeHnN.



HanuonaisHerit HCCIIEN0BATEIbCKHUH YHHUBEPCHUTET «BeIcIas hIKoJa DKOHOMHKH»
IIporpamMmma BCTYNUTENBHOI'O UCHBITAHUS MO CHEIMAIbHOCTH 1O HampasineHuo 38.06.01 Dxonomuxa s
MOCTYNAIOMINX Ha MPOTrpaMMbl MOATOTOBKHM HAYYHO-IIEArOTMYECKUX KaJpoB B acHHPaHTYpe Ha NPOQIIH:
08.00.01 «Oxonomuueckas teopus», 08.00.05 «OxoHOMUKAa U yOpaBICHHE HAPOJHBIM XO3SHCTBOM
(mo otpacmsm M cdepam IeATENTHHOCTH B T.4.. IKOHOMHKA, OpraHU3alysl U YHpaBJICHHE MPEANPHITHIMH,
OTpacisiIMHM, KOMIUIEKCAMH - HPOMBINUICHHOCTh, cdepa ycnyr; skoHomuka Tpyzaa); 08.00.10 «DuHaHCH,
JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne

W MHCTPYMEHTAJIbHBIE METOIBI SKOHOMUKI; 08.00.14 «MupoBast 5JKOHOMHKA»

FocynapcTBEHHbIE pacxofbl, X BuAbl M BO3AEUCTBME Ha 3KOHOMMKY. Hanorn n mx ponb B
aKoHOMMUKe. "ocynapCTBEHHbIN GlompkeT. MynbTUNNMKaTOPbl FOCYAAPCTBEHHBIX PACXOA4O0B, HAMOroB,
TpaHcoepToB. PucKkanbHasi NonuTuka, ee Buabl U UHCTPYMEHTbl. BCTpoeHHble (aBTomaTuyeckue)
cTabunusaTopbl.

3. ®uHaHCOBLIN PbIHOK U ero paBHoBecue.

®UHaAHCOBBIN PbIHOK M ero CTpykTypa. PMHaHCOBbIE NOCPEAHVKN U (PUHAHCOBbLIE MHCTPYMEHTI.
®UHAHCOBBLIN PbIHOK U KoneGaHus OenoBoW akKTUBHOCTU. PauuoHanbHble oXuaaHus U runoTesa
adpekTnBHOro pbiHka. lMpuBeaeHHasi CTOMMOCTb U LieHoOoOpa3oBaHME Ha (PMHAHCOBLIX PbIHKaX.
Ycnosue otcyTcTBUS apbutpaxa. dPyHaamMmeHTanbHasi CTOMMOCTb, Ny3blpy U Urpbl MoHUK.

CoBpemMeHHasa GaHkOBcKasi cuctema M ee CTpykTypa. baHkm kak oMHaHCOBbIE MOCPEOHWUKM.
OeHbrn: Buabl n yHkumn. KonuvyectBeHHaa Teopusa geHer. Teopusa NpeanoyvTeHust NIMKBUOHOCTMW.
Mogenb cnpoca Ha Hanu4dHble aeHbrn baymonsa-TobuHa. PyHKUMSA cnpoca Ha AeHbIU.

MpeonoxeHne peHer. Ponb Kommep4veckux ©OaHKoB B co3gaHum aeHer.  BaHkoBckui
(BenoauTHbIn) MynbTUNMkaTop. LleHTpanbHbin 6aHK 1 ero dyHkummn. [leHexxHaa 6a3a n geHexHas
Macca. [eHexHbln MynbTUnnukaTop. PaBHOBecue [OEHEXHOro pblHKA W MEexXaHu3m ero
YCTaHOBJIEHUS.

MOHeTapHaﬂ nonnTnKka, ee uenm mn WUHCTPYMEHTHI. MexaHnam [OeHexHomn TPpaHCMUCCUN.
MOHeTapHaFI NnoNinTnKa n MHd)ﬂﬂuMﬂ.

4. PaBHOBecHe TOBapHOIro U AEeHEXHOro PbIHKOB B 3aKPbITOW 9KOHOMUKe: Mogenb IS-LM

OcHoBHble npegnoceinikn mogenun. PaBeHCTBO cbepexeHuin u MHBECTUUUN K KpmBas |IS.
PaBHOBecHe oeHexXHOoro pbiHKa 1 kpueasi LM. PaBHoBeCcue U MeXaHU3M €ro yCTaHOBNEHUSA B MOLENY
IS-LM. ®uckanbHasd n MOHETapHasi NONUTMKA, U UX BO3OENCTBME HA paBHOBecue B mogenu IS-LM.
MynbTunnmkaTopbl UCKanbHOM W MOHeTapHoW nonutukn B Mogenu IS-LM. CpaBHutenbHas
3P PEKTUBHOCTE MOHETAPHOM U OMCKanbHOW NONUTUKN B Mogenw IS-LM.

Mogenb IS-LM kak mogenb COBOKYMNHOro crpoca.
5. KpaTtkocpouHasa mofernb OTKPbITOM 3KOHOMUKKU: mogenb IS-LM-BP.

MakpoakoHOMMYECKME MoKa3aTenM B OTKPbITOM 3KOHOMMKe. [lnaTtexHbln GanaHc u ero
CTpyKTypa. PaBHOBecMe Ha BasnOTHOM pbiHKE. HOMWHanbHbIN W pearnbHbIM BafOTHLIA  KypC.
dakTopbl, BNUOLWME Ha peanbHbI BanoTHbIA Kypc. PexunmMbl BantoTHOroO Kypca. ®UKCUMpoBaHHbIN K
niaBalroLLni BantoTHbINA Kypc. Teopust naputeTa nokynaTesibHON CnocoBHOCTU. Teopnsa NOKpbITOro u
HEMNOKPbITOro NapuTeTa NPOLUEHTHbIX CTaBOK.

PbIHOK TOBapoB 1 yCIyr B OTKPbITOM 3KOHOMUKE. OUHAHCOBBIA PLIHOK B OTKPbITOM 3KOHOMUKE.
CteneHb MobunbHOCTM KanuTana. Mogenb IS-LM-BP, ee npeanocbifikm M aHanuMTuyeckue
BO3MOXHOCTU. MakpoakoHOMMUYeckas NonnTuka B Marnowm OTKPbITON 9KOHOMUKE C (PUKCMPOBAHHBLIM U
nnasatoLLUM BantoTHbIM KypCOM.
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6. Mogenb COBOKYMHOro crnpoca — COBOKYNHOro npeanoxenusa (mogenb AD-AS).

Knaccuyeckas mogenb (9KOHOMMKa MOMHOW 3aHATOCTW). PaBHOBecue pblHKa Tpyda B
3KOHOMUKE MOMHON 3aHATOCTU. COBOKYMHBLIA CMPOC W COBOKYMHOE MpeasiokeHue B 9KOHOMUKE
MOMHOM 3aHATOCTU. [MNoTe3a ecTecTBEHHOro YpoBHA 6e3paboTuubl M BbiMycka (NOTEHUManbHOro
BBI). lMNpuHUuN Heoknaccudeckom AOUXOTOMUM WU HenTpanbHOCTb AeHer. MakpoakoHomudeckas
nonuTMKa B 9KOHOMMKE MOSTHON 3aHATOCTH.

KenHcnaHckasa mopenb. AnbTepHaTUBHblE OOBACHEHUS MONOXUTENbHOrO HaKMoHa KPUBOW
COBOKYMHOro  nNpearioXeHns B KpaTKOCpoyHoOM  nepuoge. Mopgenbs  AD-SRAS-LRAS.
MakpoakoHommyeckasa nonuTtuka B mogenn AD-SRAS-LRAS. [Mpobnema He-HENTpanbHOCTU OEHET B
KpaTKOCPO4YHOM nepuoje.

7. PbIHOK TpyAa, eCTeCTBeHHbIN YPOBEeHb 6e3paboTuubl n KpuBasa dunnunca.

PbiHOK Tpyaa n 6e3pabotuua. YpoBeHb M Buabl 6e3paboTtuubl. MNocneactena 6e3pabotuubi.
3akoH OykeHa. CTtaHgapTHasi MakpoaKoOHOMUYEcKasi Teopust pbiHka Tpyaa. [podcotosbl Ha pbiHKe
Tpyaa n 6espaboTuua.

BsaumocBasb Mexay vHnsumen, oxuvgaemon uHbnaumen n 6e3paboTvuen Kak MHoe
npeacTaeneHne (PyHKLMU COBOKYNHOro npeanoxeHus. Kpyeag dvnnumnca n Makpo3KOHOMUYeCKas
nonutuka: BblbOp Mexgy WHdnaumen wn 6Gespabotvuen. UHPNAUMA n  oXuagaHusa: runotesa
afjanTMBHbIX U pauMoHanbHbIX oxngannin. MoguduumpoBaHHasa kpmsas dunnunca.

8. Teopum noTpedbneHnsa n UHBeCTULUN

MexBpemMeHHble OlKETHbIE OrpaHUYeHns 4YacTHOro CeKTopa W rocygapctea. Ycrnosue
oTcyTcTBUA urpbl  [oHuW. [puHUMN HEWTpanbHOCTU UCKANBbHOW NOMUTUMKU  (pUKapAnaHckas
9KBUBANEHTHOCTb) U NMPUYNHBI €€ HapyLLEHUS.

Teopus xusHeHHoro uukna MogunbaHn-AHgo-bpymbepra. 'mnotesa nepmMaHeHTHOro goxona
dpnamaHa.

Ba3oBble Teopun MHBECTVLMIA. Teopus VopreHcoHa: M3OepXKn MCMoNb30BaHWS KanuTtana.
Mogenb akcenepartopa. PblHOYHas cToMMocTb ompMmbl. Teopus (cpegHero) g-TobuHa.

9. DKOHOMMYECKNIN POCT N IKOHOMUYECKME KonebaHusa

OKOHOMWYECKUIA POCT: MOHSATUE W 3MNUpUYeckMe [AaHHble. PyHaameHTanbHble BOMPOCHI
Teopuu pocrTa.

Mopenbo Cornoy. bBasoBble npegnocbinku. Tpaektopusi cbanaHCUMpPOBAHHOrO  pocTa.
BosgenctBne HoOpMbl cbepexeHun Ha kanuTtan, BbINyCcK W noTpebneHne Ha TpaekTopum
cbanaHcMpoBaHHOro pocTa. «30M10TOe NpPaBuo».

Mogenu aHgoreHHoro pocTta.

OKOHOMMYecKkMe  konebaHusA:  CTUNM3oBaHHble akTbl U mogenupoBaHue. Obwas
Xapaktepuctmka konebaHun Bbinycka. [NpoumKnMyHas, KOHTPUMUKIMYHAS M auuKnuyHas guMHamMuKa
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OCHOBHbIX MaKpPO3KOHOMMUYECKMX MNokasaTenen. Onepexarowine, 3anasabiBaioline 1 cosnagarolime
MHONKATOPSI.

CrtoxacTnyeckne mogenu konedbaHun: mexaHusm “mmnynbc-pacnpocTtpaHeHne”. MexaHnsmbl
pacnpocTpaHeHss U MHEPLIMOHHOCTb LLIOKOB cripoca v npegnoxeHus. Lok nponssoanTensHOCTU K
MeXaHM3Mbl UX pacrnpocTpaHeHuns. Npon3BoguTenbHOCTE (PaKToOpoB M APPEKTbI MEXBPEMEHHOIO
3amMeleHns noTtpebneHns un npeanoxexnus Tpyaa. CpaBHUTENbHbIM aHanua TPaguLMOHHOMO
noaxoaa K 06 bACHEHNIO 9KOHOMUYECKMX KOreGaHnn 1 Teopun peanbHOro AernoBoro Lukna.

10. Mpo6nembl MaKPO3KOHOMMUYECKOMN NOJNINTUKM.

HeonpegeneHHoCTb 1 orpaHmyennsa nonutukn. Ponb oxnganun. Kputuka Jlykaca. Npobnema
ANHAMNYECKON HECOrNacoBaHHOCTUN NOAUTUKN. MNonuTnyecknin GusHec-LmKn.

duckanbHas nonutunka. brogpxeTHbIN gednunt n ero Bugbl. ocygapcTBeHHbI gonr. Cnocoobl
duHaHcMpoBaHua OwmpkeTHoro gedumumta. CeHbopax, WHMNAUMOHHbIM  Hamnor. [lpobnemsbl
AONroBoro  pmHaHcuMpoBaHusa  GogkeTHoro  gedwuumnta.  SOkBuBaneHtHocTb  Bappo-Pukapgo.
BiookeTHOe oOrpaHuMyeHne npaBuTENbCTBA. YCMNOBME YCTOMYMBOCTU rOCYAapPCTBEHHOro gornra.
B3anmocBasb hmnckanbHOM N MOHETapHOM NONUTUKK. [paBuna gmcKanbHOW NOANTUKMN.

Llenn n WHCTPpYMEHTbl MOHEeTapHOM NONUTUMKW. KaHamnbl TPaHCMWCCUMOHHOrO MexaHu3ma
MOHETapHOM NonuTuKkKu. MNMonutnka TapreTupoBaHns UHGNALMK. NpumMeHeHne npaBui MOHETapHON
nonutuku. MNMpasuno Tennopa.

PekomeHayemas nutepartypa

OcHoBHada nuTepartypa:

1. Bnanwap O. MakposkoHomMuka. M.: N3g. gom Moc. yH-Ta — Bbicwen wkornbl skoHoMukn, 2010.
2.  AGenb 3., bepHaHke b. MakpoakoHOMUKa. 5-0e nsganue. MNMutep. 2008.

JononHutenebHas nutepaTtypa:

1. Pomep [. Beicwaga makpoakoHomuka. — M.: U3g. gom Beicwen wkonbl akoHoMUKK. 2014,

2. Bypaa M., Bunnow Y. MakpoakoHOMuKa: eBponenckmi TekcT. - C-M6.: CygoctpoeHne, 1998

3. Warac H.J1., TymaHoBa E.A.. MakpoakoHomMuka-2. M.: MI'Y, 2006.
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3.2. CopepxaHue nporpammbl cobecegoBaHus no npodunto
«08.00.05 3koHOMMKA M ynpaBrneHMe HapoaAHbIM XO3AUCTBOM (no
oTpacnsam u ccpepam AeATEeSNIbHOCTU B T.4Y.: IKOHOMMUKA,
opraHu3sauus U ynpasrieHue npeanpuaTUAMU, OTpacraMu,
KOMMJIeKCaMU — NPOMbILUNIEHHOCTb)»

Paspen 1. BBeaeHne B 3KOHOMUYECKYIO TEOPUIO

1.1. OCHOBbI MMKPO3KOHOMMKM
I'Ipep,nhoeHMﬂ n Bbl60p I'IOTpGGl/ITeJ'IFI. Bbl60p I'IOTp66I/ITeJ'I$I B yCnoBuAx HeonpeneneHHOCTU.
MponssoacTBo M BbIGOp TexHonornn. CBOMCTBA TEXHOMNOMMK, pa3Mep 1 opraHu3aumst upMbi.
Bbi6op npogasua 1 pbIHOYHOE paBHOBECKE HA PbIHKE COBEPLUEHHON KOHKYPEHLINN.

CTtpaTterndyeckoe B3auMOeWNcTBMe NpoAaBLOB UM Mogenu onwurononuun. LleHosas
AVCKpUMUHaUUS:: npubbinb M BGnarococtosiHne. M3gepkku Bxoda Ha PbIHOK M UX BRMSIHUE Ha
CTPYKTYPY pblHKa. ECTECTBEHHbIE MOHOMONUM, METOAbLI PErYNMPOBAHUS €CTECTBEHHBLIX MOHOMOJUIA.
PbIHKI C NONOXUTENbHBLIMU CETEBLIMM BHELLHMMU 3chdpekTaMmmn noTpedneHus. MNMnatpopmbl.

PbIHKKM pecypcoB, (hOpMUPOBaHME cnpoca 1 NpeasioxkeHns Ha pbiHKax Tpyaa 1 kanvTana.

BHewHune acppekthl (akcTepHanun). HTepHanusaumna BHewHUx adgpekto. OBOLLEeCTBEHHbIE
6nara. Mogenu dpuHaHcnpoBaHus NpedocTaBneHnst 0oLLeCTBEHHbIX Gnar.

PbiHkn B ycnoBusx acummeTtpun nHgopmaummn. MNMpobnembl MopansHoro pucka (moral hazard)
N CTUMYNMpPYIOLLME KOHTPAKTbI.

1.2. OCHOBbI MaKpO3KOHOMUKMU
BanoBow BHyTpeHHMIN NPOAYKT U APYrMe OCHOBHbIE MaKpO3KOHOMUYECKNE noKasaTernu.
NHbnaumna. HomnHanbHble U peanbHble NoKasaTenw.

CoBokynHble pacxofbl. PaBHoBecue pbiHKka TOBapoB W ycnyr. QddekT MmynbTunnmkaTopa
pacxofoB.

[eHbrn n cnpoc Ha geHbrn. MNMpegnoxexHne aeHer. [JeHeXxHbIn MynbTUNANKaTop.
PbiHok Tpyaa n 6e3paboTuua.
MponsBoANTENBHOCTL TPYAA U SKOHOMUYECKUIA POCT.

OKOHOMUMYeCKne KonebaHus. KOHTpU,I/IK.l'II/I‘-IeCKaﬂ MaKpO3KOHOMMYECKaaA NoJINTUKA.
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PekomeHayemas nutepartypa
Bnanwap O. MakpoakoHomuka. M., [ IY-BLWI3, 2010

BapuaH X. MukpoakoHOMuUKa. [pomexyTouHbld ypoBeHb. CoBpeMeHHbld nogxod. M., FOHUTW.
Mocksa. 1997.

MuHpavik P., PybuHdenba MukpoakoHomuka. M., Oeno, 2000.

Pa3gen 2. 3koHOMUKa N (puHaHCbI (pUpMbI
2.1. OCHOBbI 3KOHOMUKU PUPMbI

OpraHnsaunoHHo-NpaBoBble  OOpMbl  OM3HECA U UX CpPaBHUTEMbHbIE MNPEUMYLLECTBa.
KoprnopaTtuBHoe yrnpaBneHne B akLMoHepHbIX ob6LliectBax. MpuHUMMbLI KOPNOPaATUBHOMO YNpaBreHus.
Kogekc koprnopatuBHoro ynpaerieHusi. MexaHusm paboTbl coBeTa AuvpekTopoB. KomuTeTbl coBeTa
AVMPEKTOpoB. TeHAeHLUMN B pa3BUTMM KOPNopaTUBHOMO ynpaeneHust B Poccum.

AJ'IbTepHaTVIBHbIe KoHUEenuun uenen d)I/IprI. AreHTckas npo6nema B KOMMaHUAX.

Tunbl 1 CcTpykTypbl oOpraHmsaumn. OcHOBaHuS OPMUPOBAHUS CTPYKTYP pasHbiX TUMOB.
[enapTameHTanmMsaumsi: No Lenu, no npoueccy, no reorpaduu, No TUMNy NPOAYKTOBbLIX PbIHKOB. TuMbl
dopmanbHoOM opraHusauun. JInHenHas, gyHKUMOHanbHasi, NIMHEeNHO-WTabHasa, AMBM3MOHaNbHas,
MaTpuyHasa opraHn3aumnoHHbIE CTPYKTYPbI, CETEBas opraHmnsauns.

TexHonorns npousBoAcTBa W m3depxkn. WctouHukn addekta macwrtaba. OddekT
accopTumMeHTa. [nBepcudpmkaums npomssoacTea. BHYTpeHHAs opraHmsaums doupmbl. PocT pupmebl:
dakTopsbl, POPMbI, OrpaHNYEHUS.

AHanuna cpegbl, B KoTopon gencteyet domvpma. SWOT — aHanu3. Matpuubl BO3MOXHOCTEN ©
yrpo3. Mpodunb dumpmbl. Mo3numoHnpoBaHne upMbl Ha pbiHKE U B OTpacnu. Beibop cTtpaTterun

dmpmbI.

YnpaeneHue pupmon. CocTaBHblE YacTU CUCTEMbI MEHEMKMEHTa pupmbl. OpraHn3aunoHHbIe
cucteMbl. CUCTEMbI MaHNPOBaHUA 1 KOHTpons. CUCTeMbl yNpaBneHnsa nepcoHanom.

Paspabotka © npuHATWE  ynpasBfieHdeckux peweHun.  Knaccudpukauma  meTonos
ynpaBfeHYyecknx pelleHuin. JTanbl pelweHus npobrnem (amarHo3 npobnemsbl, BbipaboTka
anbTepHaTUB, OLEHKa anbTepHaTUB, UCMOSNHEHNE pelueHun). [porHo3mpoBaHne kak crnocob OLeHKn
BO3MOXHbIX nocneacteui. OnpeaeneHve ynpasneH4Yeckoro peweHns. Mogenv npuHATUS peLLeHn.
®akTopbl NPUHATUS PeLUEHUN.

OcHoBHble ¢oHObI U 0B6OPOTHbLIE cpeacTBa. Moaenu OueHKM OCHOBHbIX (OOHAOB. M3HOC U
amopTusaums. HematepumanbHble aktmBbl. OOGOpPOTHbIE  CpeacTBa:  COCTaB,  CTPYKTYpa,
HOPMMpPOBaHKE.

CTpaTermquKoe nnaHnpoBaHUe. rlepCI'IeKTI/IBHbIe n TeKkywme nnaHbl. OnepaTMBHoe
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nnaHnpoBaHme n aucnetTyepmpoBaHune.

lMnaHmpoBaHne  Npou3BoOACTBA. [MnaHnpoBaHne  NPOU3BOLACTBEHHOMW  MOMAUTUKN U
NPOW3BOACTBEHHON NPOrpamMMbl.

MapKeTVIHF 1 niaHnpoBaHne cbbiTa. 3agaum n MHCTPYMEHTbI MapKeTUHra.

KayecTBO N MeHemKMEHT KayecTBa. TexHu4eckoe perynunpoBaHne B CUCTeME MEeHeIKMEHTa
KavyecTBa. CTaH,EI,apTVI3aLI,I/IFI B cucteMe 00ecrne4YeHust KayecTBOM. CepTI/I(bI/IKaU,VIFI npoaykumn u
CUCTeM MeHe)KMEHTAa.

MpakTuka ueHoobpasoBaHus. Mogenu ueHoobpa3oBaHus.
Peknama v npogswmxeHne ToBapa. MoTtusbl peknambl. Beibop macutaboB 1 hopm peknambl.

BepTukanbHble cBsid3n.  OpraHusaumsi  CUCTEMbl  OAUCTPUObLIOLMM U BepTUKasbHble
orpaHu4YMBatoLLme KOHTPaKTbl C AUCTPUObLIOTOpPaMMK.

KoHKypeHTHble npeumyLiecTBa ovpMbl U hakTopbl, NX onpeaensiowme. NonoxeHne ToBapos,
BbINyCKaeMbIX (OMPMOM Ha KPMBOWM XM3HEHHOIO LMKNa Kak doakTop, onpegensaowmnn dhopMmmpoBaHme
cTpaTernn YKpenneHust KOHKYPEHTHbIX NPeuMyLlecTB UPMbl: CTpaTernss CcermMeHTaumm pblHKa,
YHUKanbHble BO3MOXHOCTM Npofax, cTpaterna anddepeHumaumm npogykunm; cTtpaTerns CHKEHUS
cebecToMMOCTM NPOaYKUNN; CTpaTerna BHe4PEeHUs] HOBLLECTB.

KoHuenuus naTty KOHKYpeHTHbIX cuin M.MopTepa kak MeTog aHanu3a KOHKYPEeHTOCMNOCOBHOCTH.

Hanorm w pgpyrme obGsasaTtenbHble nnatexu. OCHOBHble BWAbl HANoroe, ynnadnBaemble
dupmamu B Poccuinckon ®epepaumn.

YnpaeneHme uHHoBauusiMu B dupme. Buabl mHHoBauumi. OpraHmsaumsa WHHOBALMOHHOM
peaTtenbHocTn. OueHka apekTMBHOCTM MHHOBaUUn. ConpoTMBEHNE MHHOBALUMSIM, €r0 UCTOYHMKN
1 MeToabl HENTPanM3auun.

Cuctema UHaAHCOBOM OTBETCTBEHHOCTM B  opraHuM3aumn. LleHTpbl  douHaHCOBON
OTBETCTBEHHOCTW: LEHTPbl 3aTpaT, LUEeHTPbl OOXOA4O0B, LEHTPbl MpUObINK, LEHTPbl MHBECTULIUN,
LEHTpbl cToMMOCTUW. [lokasaTtenn OoueHKUM [eATEeNbHOCTM pasHblX LEHTPOB OTBETCTBEHHOCTMW.
BrnvsiHue cuctembl TpaHCHEPTHBIX LIEH Ha NoKasaTenn oueHKN esaTenbHOCTU LEeHTPOB hrHaAHCOBOM
OTBETCTBEHHOCTWU. KanuTtan, KOHTPONUPyeMbIn LEeHTPOM OTBETCTBEHHOCTW, €ro BIUSHWE Ha
rnokasatenu AesTeNbHOCTM LieHTpa OTBETCTBEHHOCTH.

®uHaHcoBble pe3yrnbTaTbl PUpMbl. OCHOBHbIE NOKasaTenNn MPUHAHCOBLIX pe3yrbTaToB PUPMBbI.
®uHaHcoBas otyeTHOCTb N0 PCBY 1 MC®O. ®rHaHCoBbIV NnaH.

Cwuctema ynpasneH4yeckoro yyeta B compme. Metogbl ynpaBneHyeckoro yyeta. OcobeHHOCTU 1
npevMMyLLiecTBa yy4eTa no Buaam AesTenbHOCTH.

PekomeHayemas nutepartypa

Opypwu K. YnpasneHyecku yyeT ansa 6usHec-pewenun. M., OHUTU-Oana, 2012.

13



HanuonaisHerit HCCIIEN0BATEIbCKHUH YHHUBEPCHUTET «BeIcIas hIKoJa DKOHOMHKH»
IIporpamMmma BCTYNUTENBHOI'O UCHBITAHUS MO CHEIMAIbHOCTH 1O HampasineHuo 38.06.01 Dxonomuxa s
MOCTYNAIOMINX Ha MPOTrpaMMbl MOATOTOBKHM HAYYHO-IIEArOTMYECKUX KaJpoB B acHHPaHTYpe Ha NPOQIIH:
08.00.01 «Oxonomuueckas teopus», 08.00.05 «OxoHOMUKAa U yOpaBICHHE HAPOJHBIM XO3SHCTBOM
(mo otpacmsm M cdepam IeATENTHHOCTH B T.4.. IKOHOMHKA, OpraHU3alysl U YHpaBJICHHE MPEANPHITHIMH,
OTpacisiIMHM, KOMIUIEKCAMH - HPOMBINUICHHOCTh, cdepa ycnyr; skoHomuka Tpyzaa); 08.00.10 «DuHaHCH,
JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne

W MHCTPYMEHTAJIbHBIE METOIBI SKOHOMUKI; 08.00.14 «MupoBast 5JKOHOMHKA»

Kabpanb J1.5.M. OpraHmsauusa otpacneBbix pbIHKOB. BBoaHbIN Kypc. MuHck, HoBoe 3HaHue, 2003.
Kapnuk A.E., Wyxranbtep M.J1. QkoHomuka npeanpusitusa. C-16., MNMutep, 2010.

Moptep M. KoHkypeHuus. M., N[ Buneamc, 2005.

TomncoH A., ®opmbu k.. QkoHoMuka ompmbl. M., BuHom, 1998.

LLnpeHbek X. SkoHoMuka npeanpuatns. M — C-IM6, Mutep, 2005.

2.2. OcHoBbI Teopuu (hMHaAHCOB

Teopus pbiHka kanutana. COOTHOLWEHWEe PUCK - OOXOAHOCTb [IBMXKEHMEe LeH Ha akTuBbl.
'MnoTtesa acphekTMBHOrO MHAHCOBOrO pbiHKa, Tpu  dopmbl  adhdpekTneHocTn. Mogens CAPM:
KOMMOHEHTBI, NCNOSb30BaHME, OrpaHnyeHns.

AGCONIOTHBIN N OTHOCUTENBHLIN pUCKA. KoadduuMEHTbI KOppensauun u aeTepmMuHauumu.
KombuHaumoHHan kpuas. JddekTmBHas rpaHuua (3dpdekTnBHbI PPOHT). duBepcmdukaums.
MopTdens mMHBectopa. JIMHENHLIN U yrinoBon noptdenn. PblHOYHbIN nopTdens, B-koadduumneHT.
Mpsimasa pbiHKa LeHHbIX Oymar (SML). Mogenb ueHoobpa3oBaHUs PMHAHCOBbLIX aKTUBOB.

ApbuTpaxHas mogenb LeHoobpasoBaHus. PakTopHble Moaenn. PbIHOYHBIA U COBCTBEHHbIN
puckn. ApoutpaxHbii noptdens. CooTHoweHne mexay CAPM n APT. Koppensaunsi akTopos.

2.3. OcHoBbI KOopnopaTuBHbIX (hpuHaHCOB

KomMnnekc buvHaHCOBbIX pelleHun UpMbl Ha pasnuyHbIX 3Tanax ee XW3HEHHOro uuKna.
MpyHUMN co3gaHnst 3KOHOMMYECKOW NMPUObINN — OCHOBa aHanu3a (OMHaHCOBLIX peleHnin  UPMbI.
MHBECTULMOHHbIE PUCKM DUPMbI, UX CTPYKTYpa W BIIMSHME HA anbTepHaTMBHbIE U3OEPXKKN ee
nHBecTopoB. [MoHATME PUHAHCOBOro Moaxoda K aHanu3y AOXOAHOCTU (PMPMbl, €ro OTAvyusa OT
OyxranTtepckoro. Ponb npyvHUMna NMKBMAHOCTW B aHanmn3e oMHaHCOBbIX peLeHnin UPMbI.

NHCTpyMEHTbI (hOpMUPOBaHNS 3a€MHOrO kKanutana upmbl.
NHCTpyMeHTbI (hopMUpoBaHNs COBCTBEHHOMO KanuTana kopropaumm.

Ctpyktypa kanutana dupmbl. Teopembl MogunbsHun — Mwunnepa: uWCNoNb3oBaHME U
orpaHudenus. Teopembl MogmnbsaHn-Munnepa Ha HeCOBEPLUEHHOM PbIHKE KanuTana.

MpyHUMNBI NONUTUKM (DMHAHCMPOBAHUS AONTOCPOYHOro pasBuUTUS kKoMnaHun. OnTumarnbHas
CTPYKTypa KanuTtana u (ouHaHCOBbIN pblyar KOMNaHUN.

Mopenb cpefHeB3BELUEHHbIX 3aTpaT Ha kanuTan kopnopauuu. CpegHue v npeperbHble
3aTpaTbl Ha KanuTarn.

MeToabl oOuUEHKM 3PEPEKTUBHOCTM MHBECTULMOHHBLIX MNPOEKTOB. Yuctad npuBegeHHas
ctommocTtb (NPV). BHyTtpeHHsa Hopma goxogHocTu (IRR). Ananua ©6e3ybbitouHocTn. UHaekc
peHTabenbHoCTM npoekTa (P/1).
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Cneuunduka pUCKOBLIX MPOEKTOB: Krnaccudukauma paktopoB pucka. BbisiBneHue Krio4veBbiX
haKTopoB pucKa M aHanu3 4yBCTBUTENbHOCTU. [MoHATMe Atopauuun npoekta. OueHka yCTOMYMBOCTH
npoekta Kk 6a3oBbIM NapameTpam peanusauuun (aHanms onepauyoHHON, OEHEXHOW U PUHAHCOBOW
YCTONYNBOCTUN). BEpOATHOCTHLIN aHanui3 OeHEeXHbIX MOTOKOB MO MPOEKTY: BMUSHWE Ha OUEHKY
npoekTta, npasuna pacyeta gucnepcmm NPV npu 3aBUCUMBbIX U HE3ABUCUMMbIX MO rogamM AeHEXHbIM
noTokam npoekTa (aucnepcus nopTgens AeHeXHbIX NOTOKOB).

Cnocobbl BKMOYeHMs pucka B aHanm3 npoekta metogoM NPV: ucnonb3oBaHWe CTaBKu
ONCKOHTMPOBaHMWSA,  CKOppekTupoBaHHoW Ha puck (RADR) w©n MeTog rapaHTMpPOBaHHbIX
SKBMBAJIEHTHbIX MOTOKOB AEHEXHbIX CpeacTB (METOA PUCK-HEMTPANbHOIO [OEHEXHOro MoTOoKa,
certainty equivalents unn CE). KoppekTMpoBkM OEHEXHbLIX NMOTOKOB B METOAE rapaHTMPOBAHHOIO
akBuBaneHta. Metoq gepeBa pelleHul B MHBECTULMOHHOM aHanuse u npaswuna oueHku addpekTa
ANs Hero.

Teopema MoaunnbsHn n Munnepa ona COBEPLUEHHOrO pblHKA KanuTana — OCHOBa aHanusa
nonuTuku Belinnat. ONTMManbHOW NOAUTMKA BbiNAaT COGCTBEHHUKAM.

Cnnanmna wn nornoweHns. MoTmBbl cnusiHAA K nornoweHnn.  NpuHumMnbl  aHanuaa
3 PeKTMBHOCTHM onepaumii NpnodpeTeEHNsT KOMMaHWMN.

PeKomer,yemaﬂ nunTepatypa
Bpewnnu,P., Manepc,C. MNpuHumnbl kopnopaTtneHbix drHaHcos/ MNep. ¢ aHrn. Onumn-busHec. 1997.

Pocc C., Bectepdung P., bpagdopa Ox. OcHoBbl KopnopaTuBHbIX durHaHcoB /[lep. ¢ aHrn. — M.:
JTabopaTtopus 6a3oBbix 3HaHMi, 2000.

Paspen 3. CoBpeMeHHOe COCTOssHME U Npobnembl pa3BUTUA POCCUMNCKOMN
NPOMbILLSIEHHOCTHU

OTpacneBasi CTPyKTypa POCCUMINCKON 3KOHOMMKM (MO BMOAM AESITeNbHOCTM) U TeHAeHUMn eé
N3MEeHeHus.

MexayHapoaHas KOHKYPEHTOCNOCOGHOCTb OCHOBHbIX oTpacnew pOCCUIACKON
NPOMbILLSTEHHOCTMU.

BHyTpeHHVIe N MHOCTpaHHblE NHBECTULINN B pOCCVII?ICKVIX KOMNaHnAX.

PasBuTtne cucremsl KOprnopaTtnuBHOIo ynpasiieHUA B YaCTHbIX pOCCVII7ICKVIX komnaHuax. Mogenu
npmeatmnsauun n nx BnnaHMEe Ha nocneayruiee pasButne KopnopaTtnBHOro CeKTopa.

[OcyoapCTBEHHbIN  CEKTOp B 9KOHOMMKe Poccun, wmacwTab, TeHaeHuMM pasBuTuUS,
opraHusaums n npobnembl ynpasneHus.

HedTerasosbli CEKTOP 3KOHOMMKN, NPOGEMbI €ro pasBuTHUS.
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3agaym gueepcunukaLmm pocCUNCKON 3KOHOMUKMN.
Monutuka cCTUMynnMpoBaHUs MHHOBALMIA B POCCUNCKON 9KOHOMUKE.

PerynupoBaHue, geperynupoBaHue W pasBUTUE KOHKYPEHLMUM Ha pblHKaX ecTeCTBEHHbIX
MOHOMOMUNA.

MpoMbILWNEHHAA NONUTUKA, €€ NHCTPYMEHTbI U pe3ynbTaTbl X NPUMEHEHUS.

YcnoBus Bxoga M BbixO4a KOMMAHMM C pbiHKA. AgMUHUCTpaTMBHble Gapbepbl GusHeca.
3akoHo4aTenbCcTBO 0 GAHKPOTCTBE U €r0 MPUMEHEHNE.

BHelwiHeTOprogas nonutuka M €€ BIUSHWME Ha MOSIOXKEHME POCCUMMACKUX MPOU3BOAUTENEN Ha
MeXOYyHapOAHbIX PbIHKaX.

PekomeHayemas nutepartypa

Poccuinickaa akoHoMuka. TeHOeHUMM U NepcnekTuBbl (exerogHble Bbinyckun). M., UH-T Tangapa,
MHTepHeT-agpec: http://www.iep.ru/en/publications/119/category/25/page-6.html
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3.3. CopepxaHue nporpammbl cobecegoBaHus no npodunto
«08.00.05 dkoHOMMKA M ynpaBrneHMe HapoAHbIM XO3AUCTBOM (no
oTtpacnsm u ccpepam AeATESNIbHOCTU B T.4Y.: IKOHOMMUKA,
opraHu3sauus U ynpasrieHue npeanpuaTUAMU, OTpacraMu,
Komnriekcamu — ccpepa ycnyr)»

Paspen 1. locygapcTBeHHOe ynpaBreHue

CywHocTb (OCHOBHble Npu3Haku) GropokpaTtuama. KoHuenuun GropokpaTun. Bebeposckas,
nmnepckas n mapkcosa, NPM 1 Heo-BeGepnamam.

OpraHusaumm: NoHSTUE, YCroBusi BOSHUKHOBEHMS!, (DYHKLMK, CTPYKTYpa, TUMOMOrns, passuTume.
OpraHusaumMoHHas KynbTypa: CyLHOCTb, (pakTopbl, pa3BuTue. OpraHusaumoHHOe MNoBeAeHue.
Cneumnduka rocynapCTBeHHbIX — opraHusauuin. Cuctema  ynpaBfieHUs  MepcoHanoM  Ha
rocyaapCTBEHHON M MyHUUMMNANbHON cryxoe.

MoHATMe, counanbHOe Ha3HaYeHWe W NPUHUMMbLI FOCYAapCTBEHHOM cnyxbbl. OTnnuma
rocygapctBeHHou cnyxbbl OT ApyrMx BWOOB TPYAOBOW AeATENbHOCTW. Bugbl M OOMKHOCTM
rocygapctBeHHoM cnyx0bl. KapbepHble cnyxalime n nonutuydeckne HasHadeHubl. PopmmpoBaHme
KagpoB rpaxgaHckux cnyxawmx. «Cuctema 3acnyr n AoCcToMHCTB». KagpoBbin pe3epB U peseps
ynpaBrieH4YecKknx kagpoB. PedopmmpoBaHue rocygapCTtBEHHOM CryxObl B MOCT-coOBeTCkon Poccun.
Poccunckoe 3akoHogaTenbCTBO O rocydapCTBeHHOW crnyxbe. YnpaBneHue rocygapCTBEHHON
cnyxbon. [lpaBoBon cTatyc cnyxawmx. [apaHtum un 3anpetbl. OueHka W onnata Tpyaa.
NocynapcTtBeHHas cnyxba B CLUA, BenukobputaHuu, ®paHumn, OPI, KHP, KasaxctaHe. Pecopmbl
rocy4apCTBEHHOM Cny0Obl B BeAyLWMX CTpaHax HaumHas ¢ KoHua 70-bix rr. XX Beka no Hacrtosiiee
Bpemsi. OcobeHHOCTU pedopMMPOBaHMA B aHMNO-CAKCOHCKMX W CTpaHax W rocygapcreBax
KOHTUHEHTanbHoM EBponsbl.

Koppynumsi B opraHax rocygapCTBEHHOro ynpasneHus. Ee akoHomuueckue, nonutudeckue,
OpraHun3aLMOHHbIE MPUYMHBI U NPUYMHAEMbIV yuep6. KoHGnuKT nHtepecos. NpaBoBbie 1 aTn4eckne
MeToabl 6opbbbl C KOppynuMen. JTUYEeCcKoe perynupoBaHMe MOBeOEHUs TOCYAapCTBEHHbIX
cnyxawumx.

®dyHKUMM MeCTHOro camoynpasneHns B obwectBe. Cdepa KOMMETEHUUN MECTHOro
camoynpasneHnuns. lMonHoOMoYnsa opraHoB MeCTHOro camoynpasneHusi. COOTHOLIEHWE MECTHOro
CamMoyrnpaBieHMs U roCydapCTBEHHOro ynpasrieHus. [lonoxeHne MyHUUMNAnNMTETOB B CUCTEME
nyénunyHoro ynpasneHusi. Tunbl MyHULMNANbHbIX 06pa3oBaHMn 1M BOMPOCHI MECTHOrO 3Ha4YeHus.
Cneumanusaumsa MeCcTHOro caMoyrnpaBfieHns B COUManbHON M XunuwHon cgepe. MyHuumnanbHas
COOCTBEHHOCTb. YNpaBreHne MyHuuunanbHOM COGCTBEHHOCTbIO Kak OCHOBa ANs peanusauum
BOMPOCOB MECTHOro 3HavyeHus. MyHuumnanbHoe Xo3sa1McTBo. CTPYKTypa MyHMLMNANLHOIo XO391UcTBa
N OCHOBHble NPOGMEMbl MyHUUMNANbHOrO obcnyxmBaHuA. MecCTHbIM OBromkeT M peanmsauns
MeCTHbIX ycnyr. CTpykTypa OpraHoB MeCTHOro camoynpasneHusi. CoOTBETCTBUE CTPYKTYp MU
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aAMVHUCTPATMBHbLIX CPeaCcTB couManbHbiM U XO3SIWCTBEHHbIM 3aJadYaM  OpraHoB MECTHOro
camoynpaeneHusi. YCNoBusi OCyLLECTBMNEHNS NMONTHOMOYMIN Ha MEeCTHOM ypoBHe. OCHOBHblE Lienu u
HanpaBneHns MyHULMMNAnbHOM coLmanbHO-9KOHOMUYECKON NONUTMKN.

FocynapcTBeHHOE (MyHUUMNANbHOE) 3afaHne Kak MexaHW3M peanu3auum rocygapCTBEHHbIX
ycnyr.

Ponb 1 mecto ynpaBneHus rocygapCTBEHHbIMM WU MyHULUMNANbHbIMKM 3aka3amu B CUCTEME
rocyJapCTBEHHOro yrpaerieHus 3KOHOMUKoW. CucTemMa rocyaapCTBEHHOrO 3akasa Kak MeXaHU3Mm
yaoBneTBopeHus noTpebHocten rocypgapctea. O6wue TpeboBaHnA SPEEKTMBHOCTM CUCTEMDI
3aKynokK

Pazpgen 2. CoumanbHasi NONUTUKA U PbIHKU COLMarnbHbIX yCNyr

Llenn, cpeactBa M MexaHM3Mbl COLMANbHOW MOMUTUKA FOCYdapcTBa. YCryrn coumanbHoun
MOMOLLM M COLMANbHOrO CTPaxoBaHWsA: MpUHUMNNaNbHble oTnuuus. KateropuanbHbld U agpecHbIn
MPUHLMMBI OKa3aHWUs coumanbHbIX YCIyr: AOCTOMHCTBA U HepgocTaTtku. [MpobrneMbl ropn3oHTansHom n
BepTMKanbHOM 3EKTUBHOCTU NPV  MPEAOoCTaBNEHUN YCRyr couuanbHOW nomown. Ycnyru
MEHCUOHHOIO  CTpaxoBaHUsl, HeobGXoAMMOCTb  rocydapCTBEHHOro yyactus. [lpeumyuiecTsa
rocyapCTBEHHOrO MEHCMOHHOTO CTPaxoBaHWs Mepefn 4YacTHbiM. AnbTepHaTMBHblIE NOAXOAbl K
MOCTPOEHUIO CUCTEM MEHCUOHHOTO CTpaxoBaHUS: pacrnpefenuTenbHbii U HaKonNUTENbHbIN
npuHUMNbI. VX OOoCTOMHCTBA 1 HeaocTaTku. HanpasneHus neHCMoHHo pedpopMbl B Poccun.

FocynapcTBeHHOE perynupoBaHme cdephbl yenyr, LeHoBas, Harnorosasi U BrogkeTHasi nonuTmka
B perynvMpoBaHuMn cdpepbl yCryr Ha npuMepe OTAenbHbIX OTpacren U BWMOOB YCryr (TOpProsns,
TpaHCMNopT, CBSI3b, GaHKOBCKas AEATENBHOCTL U Apyrue).

Focy/J,apCTBeHHoe perynmpoBaHne LeH U TapI/ICbOB Ha ycnyrn ecTteCTBEHHbIX MOHOMOSNN.
MeToabl aHTUMOHOMNOMBHOM MNONUTUKN B ycnoBuax rno6anunsaunm SKOHOMMUKM.

Yecnyrn  coumanbHon cdepbl U nx ocobeHHoCcTU. BHewHue addektol noTpebneHus
coumanbHbix ycnyr. PocT pacxogoB Ha coumanbHble ycnyru B GogpkeTe rocydapcrsa.
Kommepueckne n HekoMMepyeckne opraHnsaumm B cpepe coumanbHbIX YCyr.

Focy/J,apCTBeHHaﬂ NOJINTUKA 3aHATOCTU. MeTOoAbl perynmpoBaHna n nx BIIMAHME Ha YPOBEHb
6e3p360TML|,bI. Monutnka CHWXeHns 6e3pa6OTML|,bI n ee nocneagcrtBnAa; Mepbl noagaepXxkKu
663p860THbIX. AKTMBHasi W naccuBHasi MNOMUTUKA 3aHATOCTW, npuHUUnnanbHblie OTINYUA.
MVIFpaLI,I/IOHHaFl NnonnTuKa rocyaapcTea, ee uennm n OCHOBHbIE MHCTPYMEHTDI.

Cneunduka pbiHKa MeguuuHcknx yenyr. MNMpuHumn pasgeneHns yHKUnn prHaHCMpoBaHUS U
oKasaHus MeAWUMHCKOMW MOMOLM, MeXaHu3Mbl ero peanusauun. Popmbl  rocyaapCTBEHHOroO
perynupoBaHus pbiHKa MEAULMHCKUX yCryr. Tunbl cucteM oMHaHCUPOBaHWS 34PaBOOXPAHEHMS.
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MexaHn3mbl (POPMUPOBAHUSA CPEACTB B cucTemMax (UHAHCUPOBAHMA 34PaBOOXPaHEHUS.
MexaHu3mbl 0ObeAMHEHMSI CpeAcTB B CUCTEMax (PMHAHCUPOBaHMSA 34paBooXpaHeHus. OTnuuns
obsi3aTenbHOro U Oo6pOBOMBLHOIO MEeAMUMHCKOro cTpaxoBaHus. [MpuHUMNbl M MeToAbl onnaTbl
MeAMLMHCKUX ycnyr. MexaHuambl MOKYNKM MeaULMHCKON nomolum. KBasvpbiHOYHbIE OTHOLLEHUS B
cucTeMe obLLECTBEHHOIO 34paBooxpaHeHus. MNyTn CoBEPLLUEHCTBOBAHUSI CUCTEMbI FOCYAAPCTBEHHBIX
rapaHTUii  MeauuMHCKOM nomoluM. HanpaBneHusi MopepHM3aumMmM CUCTEMblI  00sI3aTeNbHOro
MeOULMHCKOrO CTpaxoBaHusl. YnpaBneHve 3apaBooXpaHeHneM Ha defepanbHOM, perMoHansHOM U
MYHULMMNANbHOM YPOBHSIX. [MaBHble 3KOHOMUYECKMEe MpPoBrieMbl POCCUACKOrO 3[4paBOOXPAHEHWS.
HanpaBneHus pedopMmpoBaHns 30paBoOXpaHEHMS.

PbiHOK o6GpasoBaTenbHbIX YyCcryr u ero ocobeHHocTu. [lpoBanbl pbiHKA M Npobnembl
cnpaBeanueoctn. O6pasoBaHWe Kak MHBECTUUMM AONs uMHOuBMAA W Ons rocygapcTtea. Ponb
rocygapctea B cdepe obGpasoBaHusi. KBasupblHkM B cdpepe obpasoBatenbHbix ycnyr. Popmbl
duHaHcMpoBaHua obpasoBaTtenibHOM geaTenbHocTu. Cxema OGHMKETHOro  (UHAHCMPOBAHUS
obpasoBaTenbHbiX  ycnyr.  BHeOwmkeTHas  OesaTenbHOCTb  yupexaeHun  obpasoBaHus.
Hanoroo6noxeHne B cdepe obpasoBaTenbHbiX ycnyr. HanpaBneHuss coBpeMeHHoOn pedopMbl
obpasoBaHus B Poccun.

OcobBeHHOCTM pbiHKa 3HaHWW, cneuudnka HaykM Kak obulecTBeHHoro 6riara, 0OCOBGEeHHOCTU
PblHKA MHHOBALUMA. PUCKOBbIA XapakTep pe3ynbTaToB Hay4yHOW AeAaTenbHOCTU. OTBETCTBEHHOCTb
rocygapctea 3a MNogOepXKKy W pasBUTUA HaykM U MHHOBauMW. MexaHuaMmbl rocyaapCTBEHHOro
perynupoBaHus  MHHOBAUMOHHOW pAeaTenbHocTu. [lpeumywiectBa M HepoctaTkm 6as3oBoro u
rPaHTOBOro (YUHAHCUPOBAHUA HayyHOW AeATenbHOCTU. OCOBEHHOCTU CUCTEMbI CTUMYNMPOBAHWUS
Hay4yHON geaTenbHocTu. pobnembl M NepcnekTMBbl pPasBUTUA HaykM M KagpoBOro noTeHumana
Hayku. HTerpauma Haykm n obpasoBaHuda. OpraHmsaumoHHble 0COBEHHOCTU POCCUIACKON HayKMW.
PedopmumpoBaHne Hayku, Lenu, NpuHLMNLI peannsaums.

OcoBeHHOCTM ycnyr KynbTypbl, UX BuAabl. [MpUYMHBI rOCy4apCTBEHHOIO BMeLLATENbCTBa B
cdepy KynbTypbl. Ponb rocyaapctea B cpepe KynbTypbl. [1yTW rocyaapCTBEHHOro BMeLlaTenbcTea
Ha pblHKE Yycnyr KynbTypbl. [1psiMOoe M KOCBEHHOE rocyaapCTBEHHOE (OUHAHCUPOBAHWE YCNyr
KynbTypbl. OcobeHHoCTn duHaHcupoBaHua kKuHemartorpada. OcobeHHOCTM IKOHOMUYECKUX
MEXaHU3MOB (PYHKLMOHMPOBAHNS CpeacTB MacCoBOM MHGOPMaLMU. DKOHOMUYECKME MPobBnemsl
oTpacnu KynbTypbl U UCKyCCTBa B Poccun n nyTu ux pelueHus.

PbiHOK Xunbs n ero ocobeHHocTn. O60CHOBaHWE MPUYNH roCy4apCTBEHHOMO BMeLLaTeNnbCTBa
Ha pblHKE Xunbs. Popmbl rocyfapCTBEHHOro BMeLLaTenbCcTBa. HanpasneHus perynupoBaHus B
KOMMyHarnbHOM cektope. ®PopMbl cybcuanpoBaHUsa NPov3BOAMTENEN XUMULLHBIX U KOMMYHarnbHbIX
ycnyr. [ocyaapCTBO Kak Npov3BOAUTENDb XUMULLHBLIX U KOMMYHarnbHbIX ycnyr. AgpecHble cybcunanm
noTpebuTento B XunuwHon cdepe. Hanpasnernus pedopmmnposannsa XXKX B Poccum.

Bonpochbl

1. [naBHble OTNUYMA pasHbiX TeopeTudeckux mogenen OGropokpatun. bBropokpatus wu
OropokpaTtraM: obLee 1 pasnuyus.
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3akoH «O rocygapcTBeHHOM rpaxaaHckon cnyxoe PP »: OCHOBHbIE MNONOXEHUS.

Oco6eHHOCTN NPaBOBOrO MOMOXEHUSI FPaXAaHCKMX CryKallMx MO CPaBHEHWIO C OpYrumu

KaTeropnamm rpaxxgaH.

4
5
6.
7
8
9

10.
11.

Koppynuusi u KOHPSIMKT UHTEPECOB.

PedopmurpoBaHue rpaxkgaHckon cnyxbol B Benukobputanum B nocnegHue 30 ner.
CoBpeMeHHble KOHLEeNUMM pehOpMNPOBaHNS IPaXKaaHCKOM CNYXObl: TEOPMM U NPaKTUKa.
lMoHATHe, CyLHOCTb, CBOMCTBA, DYHKLMKN OpraHnsauum.

Cneumnduka rocyaapCTBEHHbIX OpraHn3aLni.

YnpaBneHus nepcoHanom B rocy4apCTBEHHbIX OpraHax.

OpraHunsaumoHHas KynbTypa rocyaapCTBEHHOW CNy0bl.

FocynapcTBeHHOe (MyHMUMNanbHOE 3adaHue) U ero posib B peanus3aumm rocyaapCTBEHHbIX

ycnyr.

12.

FocynapcTBeHHOE perynupoBaHme cdephbl YCnyr, LeHoBas, Harnorosasi U BlogkeTHasi NonuTrka

B perynmnposaHumn C(bepbl ycnyr Ha npuMmepe otaenbHbIX 0Tpacne|7| nw/vnn BnooB ycnyr.

13.
14.
15.

FocynapcTBEHHOE peryrnvpoBaHme LieH 1 TapudoB Ha YCryrn eCTECTBEHHbLIX MOHOMOJUIA.
MeToabl aHTUMOHOMOMLHOW NOMUTUKA B YCNOBUSIX rroGanunsaumm 3KOHOMUKM.

Ycnyrm  coumanbHoW cdepbl M MX 0cobeHHoCcTW. BHewHue addekTel noTpebneHuns

coumarnbHbIX yCnyr.

16. [OuHamwuka pacxodoB Ha coumarnbHble YCryri B OlogKeTe rocyaapcTsa: TEHAEHLMM U NMPUYUHBI.
17. KoMmep4eckue 1 HEKOMMEPYECKME OpraHn3aLmnmn B chepe coumnanbHbiX YCHyr.

18. PobiHOK o6pasoBaTtenbHbiX ycnyr u ero ocobeHHocTu. [lpoBanbl pblHKA M NpoGrembl
crnpaBeaIMBOCTMW.

19. OO6pa3soBaHve Kak WMHBECTULMWM ANS MHOMBMAA W ANs TOCYAapCTBa, OTNINYUSA U3LEPXKEK U

Bbirod. CoumanbHas cTaBka AUCKOHTUPOBaHUS.

20.

Ponb rocynapctea B cdepe obpasoaHusa. O6ocHoBaHME C no3vumi 3EKTUBHOCTU U

cnpaBensimBoCTU.

21.

KBasupbiHkM B cdepe obpasoBaternbHbix ycnyr. Llenn cosgaHus, oxuaaemble BbIrogbl Ans

obuiecTBa.

22.

®dopmbl  (puHaHCcuMpoBaHua  obpasoBaTenbHOW  gesTenbHocTM.  Cxema  6HOOKETHOro

duHaHcupoBaHnss  obpasoBaTtenbHbIX  ycnyr. BHeOwmkeTHas  OeATenbHOCTb  yyYpexaeHun
obpasoBaHus.
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23. HanoroobnoxeHue B chepe obpasoBaTenbHbIX YCNYr.
24. HanpaeneHusi coBpeMeHHon pedopmbl o6pasoBaHust B Poccuum.

25. OcoBGeHHOCTM ycnyr KynbTypbl, UX BUAbl. [TpUYnHbLI rocy4apCTBEHHOrO BMeLLaTeNbCTBA U Porib
rocyaapcrTea B cdhepe KynbTypbl.

26. [lyTn rocygapCTBEHHOro BMeLLATENbCTBA Ha pbliHKE YyCNyr KynbTypbl. [pamMoe u KOCBEHHoe
rocygapcteeHHoe hMHaHCUpOBaHUE YCNyr KynbTypbl.

27. OcobeHHOCTM OMHAHCMPOBaHUS KnHemaTorpada.

28. OCOBEHHOCTM 3KOHOMUYECKMX MEXaHU3MOB (PYHKLMOHMPOBaAHUSA CpeacTB  MaccoBOM
MHopMaLmK.

29. OkoHOMWYeckMe Npobrembl oTpacny KyrnbTypbl M UCKycCcTBa B Poccum 1 NyT UX peLleHus.
30. Llenu, cpeactBa u MexaHM3Mbl coLManbHOM NONUTUKM rocyaapcTBaa.

31. Ycnyrn couuanbHOW MNOMOLUM M coUMarbHOMO CTPaxoBaHWA: NPUHLMNUANbHbIE OTNNYUS.
O6ocHoBaHMe HeobXoAMMOCTU YCryr couManbHOM MOMOLLM MPU HanNUyuM pasBUTOrO CoLMarbHOro
CTpaxoBaHusi.

32. KaTeropuvarnbHblil U aOpecHbll MPUHUMMNbLI OKa3aHUs couumarnbHbIX YCMyr: AOCTOMHCTBA MU
HepocTaTku. MNprmMepbl kKaTeropuarnbHbIX U agpPeCcHbIX NOCOBUIA.

33. Tpobnembl ropuM3oHTanbHOW M BeEPTMKANbHOM 3(PEKTUBHOCTM MpU NPEeAOCTaBMEHUN YCryr
coumnanbHon nomowm. Heobxoanmble M [OOCTaTOYHbIE YCMOBUS OOCTMXKEHUS TOPU3OHTANbHOM W
BEPTUKanbHOW 3PPEKTUBHOCTM.

34. Ycnyrm  NEHCUMOHHOrO  CTpaxoBaHWsl,  HEOOXOAMMOCTb  FOCY4APCTBEHHOTO  yyacTus.
MpenmyLLiecTBa rocyapCTBEHHOrO NEHCUOHHOMO CTPaxoBaHWs nepen YacTHbIM.

35. AnbTepHaTMBHble MNOAXOAbl K  MOCTPOEHMIO  CUCTEM  MEHCMOHHOTO  CTPaxoBaHMs:
pacnpenennuTenbHbIi U HAKOMUTENbHbIA NPUHUMNLI. X 4OCTOMHCTBA U HEAOCTaTKM.

36. Cnocobbl noBbLILLEHUS yCTOVI‘-II/IBOCTVI nepepacnpegernnTeribHblX MeHCUOHHbIX CUCTEM B
yCcnoBuAx ,u,emorpacbmquKoro Kpu3uca.

37. Tpobnembl 1 HanpaeneHust NEHCMOHHOM pedopMbl B Poccun.

38. [ocymapcTBeHHast MONMTUKA 3aHATOCTWU: Mepbl PErynMpoBaHUs M UX BAWSIHUE HA YPOBEHb
6e3paboTnubl. PPEKTMBHOCTD PA3NUYHBLIX MEP B 3aBUCMMOCTM OT Tuna 6e3paboTumubl.

39. T[lonutuka cHwkeHusa 6e3paboTuubl 1 ee NocneacTBus; Mepbl NoaaepX kM 6e3paboTHbIX.

40. AKTMBHAd W naccMBHas MNOMUTMKA 3aHATOCTM, Knaccudmkaums Mep. [MpyHuMnmnanbHble
OTNUYNSA aKTUBHOW N MAaCCUBHOMN MONMUTUKN.

41. MI/IFpaLl,I/IOHHaFI nonnTukKa rocyaapcTtea, ee uejin 1 OCHOBHblIe MHCTPYMEHTDI.
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42. Cneuuduka (M3bsiHbl) pbliHKa MeAUUMHCKUX ycryr. PopMbl rocyaapCTBEHHOTO pPerynmpoBaHns
PbIHKa MEANLMHCKUX YCITyT.

43. Twvnbl CUCTEM d)I/IHaHCVIpOBaHVIFl 34paBOOXpaHEeHNA. O1nunuus 00s13aTENbHOrO n
D,O6pOBOJ'IbHOFO MeONLMNHCKOro ctpaxoBaHus.

44, KBasupblHOYHblE OTHOLIEHMSI B CUCTEME OOLLECTBEHHOrO 34paBOOXpaHeHusi. MexaHu3Mmbl
NOKYNKM MEANULIMHCKON NOMOLLM.

45. MexaHuaMbl HOpMMPOBaAHMS CpeacTB B cucTeMax (PUHAHCUPOBaHWUS 34pPaBOOXPaHEHUS.
MexaHn3mbl 06 beANHEHNSI CPEACTB B cUCTEMax (hMHAHCUPOBAHUS 30PaBOOXPAHEHUS.

46. [lyTM COBEpLUEHCTBOBAHWS CUCTEMbI FOCYQAPCTBEHHbLIX rapaHTUiA OKasaHWs MeOULMUHCKOW
MOMOLLIN.

47. Cneuuduka ynpaBneHUss 34paBOOXpaHEHMEM Ha deaepanbHOM, pervoHanbHOM U
MYHMLMNANbHOM YPOBHSIX.

48. [naBHble 3KOHOMMWYECKME NPOGNEMblI POCCUCKOrO 3[APABOOXPAHEHUS U NYTU UX PELUEHUS.
HoBoBBeaeHus B cucteme 06513aTenbHOro MeANLIMHCKOrO CTpaxoBaHus.

49. OO6uecTBeHHbIE PYHKLMM U cdhepa KOMMNETEHLUM MECTHOIO CamMOyNpaBreHus.

50. COOTHOLUEHME MECTHOrO CamOynpaBliEHUs M TOCyAapCTBEHHOro ynpaeneHus. [MonoxeHue
MYHULMNANUTETOB B cUCTEME NYGNNYHOro ynpaBreHus.

51. Twvnbl MyHUUMNaNbHbIX o6pasoBaH|/|17| M BOMNPOCblI MECTHOIO 3HA4YEHNA.
52. Cneuunanunsaumsi MECTHOIO camMmoynpaBsneHuna B coumanbHON U XKUMULLHOWN cd)epe.

53. YnpaBneHve MyHuuMnanbHOMW COBGCTBEHHOCTbIO Kak OCHOBa ANs peanusauuuM BOMPOCOB
MECTHOIO 3HaYeHusI.

54. CTpyKkTypa MyHUUMNANbHOrO XO3AWCTBA W  OCHOBHble MPOOnemMbl  MyHWLMNArbHOro
obcnyxuBaHus.

55. MecCTHbIN GromXKeT 1 peanusaumst MECTHbIX YCIyr.

56. CTpykTypa  OpraHoB  MeCTHOro  camoynpaBneHusi.  CooTBeTCTBME  CTPYKTYp MU
aAMVHUCTPATMBHbLIX CPeACTB couManbHbiM U XO3SIMCTBEHHbIM 3aJayYaM OpraHoB MECTHOro
camoynpaBneHus.

57. OCHOBHblE Lienn 1 HanpaBneHns MyHUUUnanbHOM coumanbHO-9KOHOMMUYECKON NONTUTMKN.

58. OcobeHHOCTM pbiHKa 3HaHuK, cneundurka Haykm Kak obuiectBeHHoro 6nara, 0CoGeHHOCTU
pblHKa NHHOBaLWNA.

59. PucKoBbIl xapakTep pe3ynbTaToB Hay4Hou AesTenbHocTU. OTBETCTBEHHOCTb rocyaapcTBa 3a
noaaepKKy U pasBuUTUS HayKM U MHHOBALWIA.
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60. MexaHn3Mbl  rocyAapCTBEHHOrO  perynMpoBaHus MHHOBALMOHHOW  OEATENbHOCTU.
MpenmyLiecTBa 1 HegocTaTky 6a30BOro M rpaHTOBOrO (hMHAHCMPOBAHUS HAYYHOWN AEeATENbHOCTY.

61. [lpobnembl n NepcneKkTBbl PasBUTUS HAYKM K KAOPOBOro NoTEHLMana Hayku.
62. WHTerpaumsa Haykm n obpasoBaHus.

63. OpraHu3aumoHHble OCOBEHHOCTM  POCCUMUCKOM Hayku. PedopmupoBaHue  Hayku, uenwu,
NPUHUUNBI peanuaauus.

64. Ponb n mMecto ynpaBneHusi rocyfapCTBEHHbIMM M MyHUUMNANbHBIMU 3aKa3amu B cCUCTEME
rocy4apCTBEHHOIO YMpaBfieHUs 3KOHOMMKOW. CucTeMa rocygapCTBEHHOro 3akasa Kak MeXaHu3M
yAOBNEeTBOpPEHMSA NOTpebHOCTEN rocygapcTaa.

65. CopgepxaHue un 0CcoBeHHOCTH npouenypbl pasMelleHnda 3akasa nytemM 3anpoca KOTUpPOBOK;

66. Pa3melleHne 3aka3a nyTeM NpoBeAEeHUsi TOProB: BUAbl TOProB, codepXXaHne U 0COBEHHOCTM
npoueayp, kputepumn otéopa nobeguTens;

67. OCHOBHbIE NPVHLMMbI U NPOLECChl CUCTEMbI FOCYAAPCTBEHHBIX 3aKYNOK
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3.4. CogepxxaHue nporpaMmmMmbl cobecengoBaHUA No npodursnio
«08.00.05 dkoHOMMKA M ynpaBrneHMe HapoAHbIM XO3AUCTBOM (no
oTpacnsam u cepam AeATEeNIbHOCTU B T.4Y.: 3KOHOMMUKA Tpyaa)»

Pa3pgen 1. PoIHOK TpyAa 1 TpyaoBas CTPYKTypa HaceneHus

PbIHOK Tpyga B cMCTeMe PbIHOYHOIO X035MCTBa. PLIHOK Tpyda, ero cneumduka n rnasHble
aencTeyowme cunbl. B3anmocBA3b U B3aMMO3aBMCUMOCTb PbIHKOB TpyAda, Kanutana v pblHKa
NPOAYKTOB. TUNonorna polHKOB Tpyaa. VICTOMHMKM MHpopMaLumn o coumanbHO-TPYA0BOW cepe.

Knaccudukaumst TpyaoBOW CTPYKTYpbl HAaceneHns. AKOHOMUYECKN aKTUBHOE U SKOHOMUYECKM
HeakTuBHOE HaceneHue. MNoHsaTne pabouyen cunbl, 3aHATOCTU N 6e3paboTmubl. OCHOBHbLIE MOTOKMW,
dopmMmumpyowwmne pbiHOK Tpyda. Cnpoc v npennioXeHne Ha pbiHKe Tpyda. 3apaboTHas nnaTta Kak
«ueHa Tpyga». MIameHeHns B 3aHATOCTU (OTpacreBon CTPYKTYpbl, AeMorpadmyeckon CTPYKTYpbl) Kak
pe3ynbTaT yHKLUMOHMPOBAHMSA pbiHKa Tpyaa. JlokanbHble pbiHKK Tpyaa.

Paspen 2. lNpeanoxeHue Tpyaa u ero pakTopbl

MugueuayanbHoOe npeanoXxeHune Tpyaa u pakrtopsbl, ero doopmupytowime. NpuHAaTHUE pelleHns o
BbIXOAE Ha PbIHOK TpyAda: BNUSAHME NPEAnoYTEHMN M HeTpyaoBoro goxoaa. [oHATMe pesepBHOM
3apaboTHon nnatbl. AdekT goxoaa n adhdekT 3ameLLeHns. 3NacTUYHOCTb NpeanoXeHns Tpyaa.
BTopuyHag 3aHsaTocTb. CBepxypoyHasa paboTa n Bonpockl ee perynvpoBaHus. [NpegnoxeHune Tpyga
C y4eToM paboTbl B AoOMawHeM xo3anctee. CemerHble pelleHns o npeanoxeHnn Tpyaa. dddexr
OOMNOSMHUTENBHOMO 1 3dekT oTyasaslleroca paboTHuka. OcCoBGeHHOCTVM npeanoXxeHua Tpyna
XKEHWMH U MYXYMH, MONOAbIX W NOXWUNbIX pPabOTHUKOB. BnusHMe pasnnyHbiX CUCTEM
HanoroobnoXeHns Ha WHAMBMAOYanbHOE npeanoxeHne Tpyaa. BnusaHve coumanbHbIX NOCO6BUN,
nocobun no 6espaboTvue Ha wHauBMAyanbHoe npeanoxeHne Tpyaa. OCobeHHOCTN NpeanoXeHus
Tpyda B POCCUMACKOM 3KOHOMMKe. MeToabl M pesynbTaTbl 3MMMPUYECKMX OLEHOK MNpeanoXeHus

TPYyAAa.

Pazgen 3. YenoBe4yeckuun Kanutan u Ka4yecTtBo pabdboyen curnbl

lMoHATME W BMAbl MHBECTMUMIA B 4ernoBedeckun kanutan. ObpasoBaHuMe Kak MHBECTULUW:
3aTpaThl U Bbirogbl. 3aBUCUMOCTL 3apaboTka OT YpOBHS 00pa3oBaHus, onbiTa, Bo3pacTta paboTHuka.
Mopgene bBekkepa wHOMBUAOYyanbHbIX WMHBECTUMUMA B YeroBedeckuin kanutan. daktopesl,
onpegengwowmne peweHne o6 obpasoBaHun. OBGpa3oBaHMe Kak CUrHam Ha pblHKE Tpyda, moaenb
CneHca. O6wwmn 1 cneundmnyecknin Yenoseveckun kanutan. BHyTpudUpMeHHble MHBECTULMWN B
yenoBeyeckun kanutan. YpaBHeHue [oxoAdoB (ypaBHeHue MwuHuepa). OMIMpuUYecKkue OLEHKM
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oToaunM oOT 4enosedveckoro kanutana. OcOBGeHHOCTM oThauM OT 4YenoBevecKoro kanutana B
pPOCCUMINCKON 9KOHOMUKE.

Pazgen 4. Cnpoc Ha TpyA

Cnpoc Ha Tpya Kak pelleHe 06 onTumarbHOM YUCITEHHOCTU 3aHATbLIX Ha npeanpusaTun. Cnpoc
Ha TPyA B KPATKOCPOYHOM M LOMrOCpPOYHOM nepuogax. ApdeKkT 3amelleHmsa n addpekt macwtaba.
Cnpoc Ha Tpya oMpMbl, OTpPacnu 1 pbiHKa. MOHATUS 3NacTUYHOCTM CnNpoca Ha TPy4 U 3nacTUYHOCTU
3aMelleHnsa Tpyda kanuTanom. 3akoHbl NMPOU3BOAHOrO crnpoca Xwukca-Mapwanna. lNepekpecTHas
3NacTUYHOCTb cnpoca Ha Tpya. Cnpoc Ha B3anmo3aMeHsieMble U B3aMMOLOMNOSTHAEMbIe BUAbI TpyAa.
KBasmnoctosiHble M34epXKn M Cnpoc Ha TpyAa. Bbibop mexay konmyectBOM pPabOTHWKOB U
KonuyecTBoMm 4YacoB paboTbl nNpu crnpoce Ha Tpya. Cnpoc Ha Tpya Ha HenornHoe pabovee Bpewms.
Cnpoc Ha Tpyd MOHOMONUKU, CNpoC Ha Tpyd Ha MOHOMOCHWUCTUYECKOM pbiHKe Tpyaa. Metoabl m
pe3ynbTaTbl AMNUPUYECKMX OLEHOK 3N1acTMYHOCTM cnpoca Ha Tpya. OcobeHHOCTM cnpoca Ha TpyA B
POCCHINCKON SKOHOMUKE.

Paspen 5. ®dyHKUMOHMpPOBaHMeE pbiHKa TpyAa

MoacTpoiika pbiHKa TpyAa K U3MEHEHUsIM cripoca M NpeanoXxeHus. Agantaums no npuHumMny
«BbIXOO»: KOPPEKTUPOBKA YPOBHS 3aHATOCTM W 3apaboTHOW nnaTbl. Agantaumsi no npuHUMNY
«rONIOC»: KOPPEKTUPOBKA YCINOBWUIA 3aHATOCTU. MOKOCTb PbIHKOB Tpyda U ee Buabl. [MpUYMHBI
HapyLLEeHWs paBHOBECKS Ha pbiHKe Tpyaa. CerMmeHTUpoBaHHOCTb M ABOMCTBEHHOCTb PbIHKOB TPyAa.

OcobeHHOCTM MOACTPOMKM POCCUMUCKOIO PbiHKA TpyAda: HeBbinnaTbl 3apaboTHOW nnaThl,
N3MEHEHME pPEXMMOB 3aHATOCTM, HedopmanbHble TpyaoBble OTHoweHus. OTpacnesass U
npodeccmnoHanbHasi CTPYKTYpbl pbiHKa TpyAa U X ANHaMuKa.

Pasgen 6. 3apaboTHasa nnarta u npuyiuHbl andcdepeHumauum 3apaboTkoB

Hoxoa v ero Buabl. CTpyKkTypa 0OXOA0B HaceneHus. 3apaboTHas nnaTta kak OCHOBa 4OXOAO0B
OOMOX034aMUCTB. [MOHATUS HOMUWHANbHOW K peanbHOW 3apaboTHon nnatbl. [puynHbl pasnuunin B
3apabotHon nnate. HeogHoOpoOoHOCTb pPabOTHMKOB: pasnMuMad B YPOBHE  HAKOMMEHHOro
4YerioBeYEeCKOro Kanutana u HEeKOHKYPEHTHble rpynnbl Ha pbiHKe TpyAda. PasHopogHOCTb paboumx
MECT: YyCnoBWs Tpyda, pasnuuuMa B CTaTyce, BO3MOXHOCTb MOMyYEHUs coumnanbHbiX Onar.
KomneHcaunoHHble pasnuyuua B 3apaboTHou nnate. Hopmatmebl no 6esonacHocTu Tpyga M
KOMMNeHcaunoHHble BbinfaTtbl. Ponb rocygapctea B yCTaHOBMEHMM HOpM Mo 6e3onacHoCcTU Tpyaa:
oueHka adhbdekTmBHOCTU. OnpegeneHne oNnTUManbHOW CTPYKTYpPbl BO3HarpaxaeHusa 3a tpya; Bbibop
«3apaboTHaa nnata — couuanbHbli NakeT». HecoBeplleHHas KOHKYpPEHUWA Ha pblHKe TpyAaa:
orpaHMyeHns MoOOUNBbHOCTU PabOTHMKOB, AUCKPUMUHAUMS, OEATeNnbHOCTb MNpodhCco30B U
MoOHoMcoHnn. OcoBeHHOCTN OTpacrneBblX, MNPOJECCUOHANbHbIX, pPEerMoHarnbHbIX pasnuyMi B
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3apaboTHOM Nnate B POCCMMUCKON 3KOHOMMKE. OCOBEHHOCTM MexaHn3Ma yCTaHOBNEHUsI 3apaboTHOM
nnaTtbl B POCCUNCKOM 3KOHOMMKE. 3apaboTHas nnarta u Npon3BoanTENbHOCTb.

HepaBeHcTBO B pacnpeneneHumn [OX0OA0B Kak  3KOHOMMYecKkas npo6nema.
B3aumosaBucumocTtb audpdepeHumaumMmn 4oxonoB U akoHomMudeckoro pocta. Kpueble KysHeua.
dakTopbl, onpeaenstolmMe HepaBeHCTBO AEHEXHbIX JOXOA0B.

FocynapcTBEHHOE perynupoBaHve pacrnpefeneHust OeHEeXHbIX A0XOA0B. «3aKOoH AblpsiBOro
Begpa» OykeHa. TeHOEHUMW OMHAMWKU [OOXOOHOrO HepaBeHCTBa B PasBUTbIX M NEPexoaHbixX
9KOHOMMKAX, B TOM uucne B Poccun. HanpaBneHuss gesiTenbHOCTM rocydapcTBa B pelleHun
BOMPOCOB CHIKEHWS HEpaBEHCTBA J0XOA0B.

Pazpgen 7. JIuckpumuHaumsa Ha pbiHKe TpyAaa

OnckpMmnHaumsa Ha pblHKe Tpyaa: NOHATME U OCHOBHble BUAbl. CKNOHHOCTL paboToaaTenen K
AncKkpuMmnHaumn. OUCKpUMUHALUMKM HA MOHOMNCOHUCTUYECKOM pbliHKE. HecoBeplueHHaa uHdopmMaums
N cTatucTmyeckas OUCKPpUMUHauMS. Buabl anckpymunHaumu: pasnuuua B 3apaboTHon nnate, B
YyCNoOBMSAX Harma, B BO3MOXHOCTM Bbldopa npodeccun. lNpodeccmoHanbHas cerperaumsi M ee
namepexve. QUckpMMmnHaLumMoHHbIe pasnnyusa B 3apaboTHOM nnate n cnocobbl nx namepenus. Ponb
cerperaumm B (OPMUPOBaHUM paspbiBa B 3apaboTHom nnate. BnusHve p[ucKpUMUHaUMK Ha
9KOHOMMYECKYID 3PEKTUBHOCTb. AHTUOUCKPUMUHALMOHHAA MOMUTMKA Ha pblHKe Tpyda: uenwu,
HanpaBnNeHNst 1 UHCTPYMEHTI.

Paspen 8. TpyaoBass MOGUNBLHOCTL

TpynoBas mobunbHocTb. Cnocobbl namepeHus TpyaoBon mobunsHocTn. Macwtabbl TpygoBow
MobunbHocTn B Poccun. TpuHuunbl  Knaccudpmkaumm  ¢opmM  TpydoBOWM  MOOWNBHOCTW.
MexdurpmeHHas MOBUIBLHOCTL, TEKYHECTb M YBONbHEHUS. «HecooTBeTCTBUE» MeXAY PabOTHMKOM U
paboyMM MeCTOM Kak mpuumMHa TpyaoBow MobunbHocTW. LLokn cnpoca Ha Tpya v MOOMMBbHOCTb
paboTHukoB. 3apaboTHas nnata Kak CTUMyn K CMeHe paboTbl. TeHgeHuuu, macwTabsbl,
HanpaBneHns n 0COBEHHOCTU MEXMUPMEHHOM TPYAOBOWM MOBUbLHOCTH B Poccuun.

TepputopuanbHasa MOBUNBLHOCTb, TpyaoBas murpauus. [eTepMuHaHTbl WHOMBUAOYaANbHOrO
pelweHna o TpyaoBOoM murpaumn. BHyTpeHHAa u BHewHas TpygoBad murpaumsi. OCHOBHble
MUrpaumoHHble notokn B Poccun n B Mupe: HanpaBneHUs U UHTEHCUMBHOCTb. BrivsHue Tpynosow
MUrpauMm Ha COUManbHO-9KOHOMWYECKOE MOSIOKEHME TEeppuTopun-goHopa W TEeppUTOpUK-
peuunueHTa. [ocygapcTBEHHOE perynmpoBaHme TPYAOBOM MUrpauum
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Pazgen 9. BHyTpeHHMe pbIHKK TpyAaa

BHeWHMA 1 BHYTPEHHW pblHKM TpyAda. [puynHbl 006pa3oBaHUs BHYTPEHHWUX PbIHKOB:
WHBECTMLMM B cneunuduyecknii 4enoBeYveckuin kKanutan, TPaHCAKLMOHHbIE W3LOEPXKW, Npobnembl
oTbopa. BHyTpeHHME PpbIHKM W BHYTPUPUPMEHHBIE CTPYKTYpPbl YMNpaBfeHUs MNepCcoHariom.
CniyxebGHble necTHuupl. BHyTpudmpmeHHas mobunbHocTb. OMNOPTYHUCTUYECKOE MNOBEOEHUE
paboTHMKOB WM  MeTodbl ero  orpaHudeHusa. CTuMynupylowmMe  KOHTpakTbl:  Npobnembl
HeonpeaeneHHOCTU M acMMMETpPUM MHGOpMauMn. BHyTpudUpMEHHbIE cucTeMbl onnatbl Tpyaa.
CTtpykTypa onnaTtbl Tpyga: NEpPeMeHHas U NOCTOsIHHblE YacTu. Buabl u cnocobbl onnatbl Tpyaa:
coenbHas U MNOBPEMEHHasl onnaTta, MX AOCTOMHCTBA W HEOOCTaTKWM; KOMOWHMPOBAHHbLIE CXEMb.
'MbkocTb 3apaboTHom nnatbl. JddekTuBHas 3apaboTHass nnata kak cnocob ©6opbbbl C
YKIOHeHUsIMW. B3anmopaenctene BHYTPEHHMX U BHELLHUX PbIHKOB TpyAa.

Paspen 10. Be3paboTuua u nouck paboTbl

BespaboTuua: npobnembl onpeaeneHns n namMepeHusi. YpoeHb 6e3pabotmubl. Tunonorus,
CTPyKTypa W AnuTtenbHocTb 6Ge3paboTuubl. EcTecTBeHHbIN ypoBeHb 6e3pabotvubl  [puymnHbI
6espaboTuubl. bespaboTmua n BakaHcum, KpmBas besepugxa. MNpogomkuTensHocTb 6e3paboTuubl n
nouck pabotbl. Teopusi nomcka pabotel. Mogenu novcka paboTbl C pe3epBHON 3apaboTHOW NNaTomn.
Mogenn noucka C y4yeTom Bblbopa cnocoGoB mnoucka paboTbl. PakTopbl ANUTENBHOCTU
©e3paboTuupbl. Mcnonb3oBaHne moaenen ONUTENbHOCTN ans OLIEHKU dakTopos
NPOAOIMKNTENBHOCTU Noucka paboTbl. KecTKocTb 3apaboTHon mnaTtbl. MHpnauma n 6espabotuua.
BnusHne 6e3paboTuvubl Ha counanbHO-3KOHOMMYECKOE pa3BuTME. TeHAEeHUMM U CTPyKTypa
©e3paboTnubl B NepeXodHbIX 3KOHOMMKaX.

Pazpen 11. NMpodcoro3bl u pbIHOK TpyAa

Mpocbcoto3bl U pPbIHOK Tpyda. OKOHOMUYECKas WHTepnpeTauus uenen u AeaTenbHOCTU
npodgcoto3oB. KonnekTnBHble OOroBOpbl, TapudHble M reHepanbHble cornaweHuns. CoumanbHoe
NnapTHepPCTBO: CyObeKTbl, PYHKLMN, NPUHLMMBI, YPOBEHb NeperoBopoB. KonnekTnBHble neperoBopsl:
YYaCTHUKK, Lenun, OOCTMXKeHWe cornaweHnsa. Mogenu neperoBopoB Mexgy npodcorsamm u
pabotogatenem. 3abacToBOYHAA aKTUBHOCTb: BEPOSATHOCTb W ANUTENbHOCTb. [lpodcotosbl u
npevmMyllectsa B 3apaboTHou nnate. BnuaHve npodcoio3oB Ha MNPOU3BOAUTENBHOCTL TpyAa,
3KOHOMUYECKYH a(ppeKkTMBHOCTL. MNMpodhcoto3Hoe asuxkeHne B Poccun.

Pa3pgen 12. locypapcTBeHHOE perynupoBaHue TPyAOBbIX OTHOLEHUN

HecoBeplLueHcTBa pbiHKa B cdepe Tpyaa 1 rocydapCTBeHHOe perynvposaHue. Llenn n metoabl
perynupoBaHus. MakpoakoHOMUYeckasa MonuTMka W ee  BRWSHME Ha  pPbIHOK  Tpyaa.
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3aKoHOAAaTENbCTBO UM MHCTUTYLMOHAmNbHbIE OCOBEHHOCTU PerynmpoBaHust TPYAOBbIX OTHOLUEHWNA.
Monutuka 3aHsATOoCTW. [laccMBHasi M akTUMBHAs MOMUTMKA Ha pbliHKe Tpyga. [lesaTenbHoCTb
roCydapCTBEHHbIX CNyXk6 3aHATOCTM HaceneHusi. [porpamMmbl CTpaxoBaHWsi M Mnocobusi no
6espaboTuLie. MporpaMmMbl  CTUMYNMPOBaHUSI  cnpoca Ha  Tpya W MNOBbIWEHUS
KOHKYPEHTOCMOCOBHOCTM HEe3aHATOro HaceneHusi. BnusiHue HamnoroB u cybecuauii Ha M3MeEHeHue
PbIHOYHOrO paBHOBecusi. [@apaHTUpPOBaHHLIA YPOBEHb MWHUMAaNbHOW 3apnnaTtbl Kak Mepa
rocyapCTBEHHOrO PEerynupoBaHns pblHKA Tpyda: BO3MOXHbIE MocneacTsus. HauvoHanbHble
MoZenu 1 ocobeHHOCTU PerynmpoBaHus pbiHka Tpyaa
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3.5. CopepxaHue nporpammbl cobecegoBaHus no npodunto
«08.00.10 ®duHaHCLI, AeHeXHoe obpalleHue n KpeauT»

Tpu Bonpoca no npodunto ans cneymnansHocty 08.00.10 BeiBmpatoTcsa cnegyowmm obpasom:
nepBbIi BOMPOC BbibupaeTca 13 pasgena 1, BTOpor U TPETUIA BOMPOC MO BbIOOPY 3K3aMeHaLNOHHON
Komuccum BbibmpatoTcsa 13 pasgena 2 unu pasgena 3 unu pasgenos 4, 5 unu pasagenos 6,7.

Paspen 1. Teopusa peHer, duHaAHCOB U KanuTtana.

HdeHbrn B xo03AMcCTBEHHOW cucteme. [lpoGnembl onpegeneHus aeHer. OyHKUMKM  OEHer.
MeToguka cocTaBneHust 4EHEXHbIX arperatoB. dsonound opM AeHeXHOro obpaiueHns. [eHbru B
Mogenu obwero pasHoBecust Banbpaca. KonnyectBeHHas Teopusi eHEr: COBPEMEHHbIE BEPCUMN.

HeHbrn B mogenu Bukcenda. Ponb cnpoca Ha OeHbrM B HEOKNacCU4ecKoM M KEMHCUAHCKMX
MaKpO3KOHOMUYECKUX MoJensix obuiero paBHOBeCHUS. Mpo6nema “HenTpanbHocTU”
(“HeHenTpanbHOCTW®) OEHer B CUCTEME XO3ANCTBEHHOro paBHoBecus. Cnpoc Ha AeHbrn 1
npeanoxeHune geHer B cucteme IS - LM. 3ddpekT Mury: “BHYTpeHHNE” 1 “BHELLHME” OEHbIN.

Cnpoc Ha [AdeHbrn, OCHOBHble OETEPMUHAHTbLl. XapaKTepPUCTUKN  KPaATKOCPOYHOW U
OOJTTOCPOYHOM 9NacTMYHOCTUM cripoca Ha AdeHbrn. Ponb naroB. MoHeTapucTckas KOHUenuusd, porb
Tesnca 0 CTabunbHOCTU OYHKLMM Cripoca Ha OeHbIN. DKOHOMETPUYECKOE MCCeaoBaHMe crpoca Ha
OeHbrn B 70-x rogax: CTPYKTYpHble casuri. ameHeHus “TexHONormn” geHexHblx onepaunin n cnpoc
Ha OeHbIn.

MpeonoxeHne aeHer. OCHOBHbIE (PAKTOPbI, YNpaBnAwLwme ANHAMUKON NPeanoXeHus AeHer.
LleHTpanu3oBaHHble 1 OeLeHTpann3oBaHHble opMbl aMuccun. [eHbrn “noBbllUEHHON MOLLIHOCTK.
MynbTUNRMKaTOPbl 4EHEXHO-KPEANTHON SKCMaHCUN.

PaBHOBecne B [OeHEXHOW cdepe: COOTHOLUEHWE, CKnaablBarlolleecsa Mexay Crhpocom u
npeanoXxeHnem geHer. ICTOMHUKN LWOKOB U ANNTENbHbIX U3BMEHEHUI B AEHEXHOW cdepe.

Mpobnembl uHpNALMKM. Mogenb paBHOMEPHOrO pocTa AEHEeXHON macchl. [uHamuka crnpoca
Ha pearnbHble KaccoBble OCTaTKM B YCMOBUSX pocTa ueH. [OduHamuyeckme MakpOIKOHOMUYECKMNE
Moenu geHexHoro obpaleHus. Ponb narosbix nepeMeHHbIX. Mogenb runepuHpnaumm: OCHOBHbIE
npeanockifkn. Ponb MHNALMOHHBIX OXXnaaHWi.

ApantuBHasa dopma oxuaaHuin. [loBegeHYeckne XxapakTepuCTUKM B CTPYKType Mogenw.
KyMynatuBHble npoueccbl B moaenu runepuHdpnsaumm. MpobnemMbl 3KOHOMETPUYECKOW OLEHKM
napamMmeTpoB B Mogendax runepuHgnauuu.

PauvoHanbHble OXugaHua B Mogenu runepuHdnaumi. XapakTepuctvka paunoHarnbHbIX
OXmaaHun, ocobeHHOCTU AaHHOro noaxoda B obractn moaenupoBaHus WHbnAuuun. Npobnemebl
dunHaHcoBOM CcTabunusauum B YCMNOBMAX adanTMBHbIX M pauMoOHanbHbIX OXuaaHun. MeTtoabl
CTaTUCTUYECKON MNPOBEPKM TUMNOTE3bl OTHOCUTENBbHO MHAMASUMOHHBIX OXuaaHunh. PesynbTathbl
NnocrneaHnx 9SKOHOMETPUYECKMX uUccrenoBaHun runepuHdnsaumn. WHnsums 1M npouecchl
drHaHcoBow ctabunusauumn B Poccun.
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[leHexHo - kpeguTHas nonuTuka. “banaHc uenen” n npobnema popmmpoBaHMs ONTUMArbHOro
COYETaHMSA pasnnyHbIX OPM SKOHOMUYECKOW NONNTUKA. Cnocobbl hOpMMUPOBaHUS LIENEN OEHEXHO-
KpeaUTHOW NOSUTUKN.

PopMbl OCYLLIECTBNEHUSA OEHEXHO-KPEOUTHOW MOMUTUMKN. Ponb M3MEHEHWA y4eTHOW CTaBKu
(ctaBkm pedmHaHcmpoBaHus). Cuctema obssaTenbHbIX pPe3epBOB; BIIMSAHME WM3MEHEHUSI HOPMbI
pe3epBOB Ha MacwTabbl geHexHoro obpauleHuns. Peakuus cucteMbl GaHKOBCKMX onepaumn Ha
N3MeHeHNe HOPMbl 00A3aTenNbHbIX PE3EPBOB: Pas3NNyYMa MexXay PasBUTON PbIHOYHOW U NEPEXOAHON
9KOHOMMKOW. Ponb onepauuin Ha BantoOTHbIX PbIHKAX, WX CBA3b C OMNepauusMu Ha BTOPUYHbIX
¢hOHO0BbLIX PbIHKAX.

Teopuna pblHKa KanuTana. BeposTHOCTHoe pacnpefeneHne LeHEeXHbIX noTokoB. MeToabl
onpegeneHnsa pucka. CooTHOLIEHME PUCK - AOXOOHOCTb [BwKeHue ueH Ha aktmebl.  [MnoTesa
3PPEKTUBHOMO  pblHKA,  TpW dopmbl  adppekTuBHOCTU. MeTogonormdeckme npobnemsl
addpekTmBHOrO pbiHka. bespuckoBasi ctaBka goxoga. Mogens CAPM. lNpamas pbiHka KanuTtana.
LleHa BpemeHn n ueHa pucka .CkoppektmpoBaHHasa mogens CAPM.

ABGCONIOTHBIA N OTHOCUTENbHLIN puckn. KoadhdpmumeHTbl Koppensumn un geTepMUHaLumn.
KombuHaunoHHasa kpuBasi. JddektuBHbln ppoHT. [OuBepcudukaumsa. [loptdens unHBecCTOpa.
JInHenHbIn n yrnoBon nopTdenu. PbiHOYHBLIN nopTdens, B-koadduumeHT. MNpsimasa pbiHKa LEHHbIX
6ymar (SML). Mogenb LeHoo6pa3oBaHNA UHAHCOBLIX aKTUBOB.

ApbuTtpaxHaa mogenb LeHoobpasoBaHus. PakTopHble Moaenn. PbIHOYHBIM M COBCTBEHHDIN
pucku. ApoutpaxHbeii noptdens. CooTHoweHne mexay CAPM n APT. Koppensums dakTopos.

O6ocHoBaHWe CTpyKTYpbl kanutana. NoHATMe onTMManbHOW 1 LeneBon CTPYKTYpbl kanutana.
TpaguumoHHon noaxoa. Mopens EBIT-EPS. [Mapagokc MoaunbsaHu-Munnepa. KomnpomuccHas
mogenb. OueHka nsgepxek 6aHkpoTcTBa. CurHanbHble Mogenu. YnpasneHue CTPYKTYpon KanuTtana.
CooTHeceHune peLleHui Mo CTPYKTYpe KanuTana ¢ UHBECTULMOHHBIMWA PELUEHNAMUN U PELLEHNSIMA MO
OMBNOEHOHOWN MONUTUKE.

OvBuaeHaHasa nonutuka komnaHun. MNoHaTue AnBUOEHAHOW MOMUTUKU. VICTOYHUKKM BbINMaThl
avBuaeHaoB. OrpaHudeHus. Teopun AMBUOEHOHOW MONUTUKM (YYEeT pucKa OTCPOYKM, HANOroBbIX
BbIMMaT, acMMMETPUYHOCTU uHopmauuK, "adpdekt knneHtypol"). IsmMeHeHne [MBUMOEHOOB BO
BpemeHu (Mogens JInHTHepa). Beinnatbl AMBuMaeHAOB akumsaMmn. [pobneHne n koHconuaaums akumm.
BbIKyn cobCcTBEHHBIX akuMii. PenHBecTnpoBaHne ANBMAEHOOB.

MHBeCTUUNOHHbIE pelleHus. BblaeneHne WHBECTULMOHHLIX 3aTpaT M TeKyLMX [OeHEeXHbIX
NMOTOKOB (Y4eT WHBECTUUMMW B OOOPOTHbLIA KanuTarn, pacyeT MNPUPOCTHOrO AEHEXHOro MnoToKa).
MeToabl OLeHKM B YCrOBUSAX ONPeAeNeHHOCTU: CPpaBHEHNE METOAO0B CpoKa OKynaemMoCTW, CpeaHen
AOXOOHOCTU, YMCTOro AMCKOHTMpoBaHHOro goxoda (NPV) n BHyTpeHHen Hopmbl goxogHocTu (IRR).
CpaBHeHne npoekToB (C HepaBHbIMWU CPOKaMu LEWUCTBUSA, C HepaBHbIMA WHBECTULMOHHBbIMA
3aTpatamu, C pasnmMyneM TOSbKO NO BENMNYMHE TEKYLLMX N MHBECTULMOHHBIX 3aTpar).
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MNHBECTULMOHHbIE PELLEHNS B YCIOBUSIX HEONPEAENEeHHOCTU. PearnbHble OnuMOoHbl U X BUAbI
(Ha OTCpOoYKy, Ha npekpalleHne, Ha HOBble MHBECTULMOHHbIE BO3MOXHOCTM). OueHka peanbHOro
onumoHa. ®PuHaHcoBbI cTpecc. Urpbl Bnagenbues kanutana. OueHka cTpecca B 3aBUCUMOCTU OT
TUNa akTuea.

OueHka (UHAHCOBbLIX aKTMBOB W OM3Heca: MeTond AMCKOHTMPOBAHHOIO OEHEXHOro MnoToka
(DCF). OcobGeHHocTM npumeHeHuMs metoga DCF ans oueHks KomMnaHum u ee COBCTBEHHOro
kanutana.
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Pasgen 2. LleHHble 6ymarn n ¢ooHa0BbIN PLIHOK.

lMoHsATME, pomnb M 3HadeHne duHaHcCoBOro M ¢oHAOBOro pbiHKOB. CoCTaB M CTpyKTypa
doHaoBOro pbiHKa. Knaccudukaumsa pbiHKOB. CermeHTaums pbiHKa UeHHbIX Oymar. [NoHsTue un
dyHAamMeHTanbHble CBONCTBA LeHHbIX Oymar. Knaccudumkaums LeHHbix bymar.

lMoHsTMe obnurauumn M ee OCHOBHbIE xapakTtepucTukn. Knaccudmkaumsa obnurauun. Mogenwm
ueHoobpasoBaHus obnurauunn, ¢akTopbl, BAMSAlOWME Ha ueHy obnuraumun. lNoHaTue aropaumu.
Owopauusa Makonesa. MoanduumpoBaHHas awopaumsa. AHanus  giopauun. Mcnonb3oBaHue
nokasartenem amopaumnm AOns oueHku pucka. Pacvetr pgoxogHoctm no obnurauusm. Mopgenu
KoHBepTaumm obnurauun. OCoBEHHOCTM LEeHOOOpa30BaHUS  KOHBEPTUPYEMbIX  ObBrMraumin.
MocneacTens kKOHBEpPTaUUKM ANsl MHBECTOPOB U SMUTEHTA. PenTuHr obnuraumi.

AKuma Kak goneeasd UeHHas Oymara, ee cBoucTBa. Buabl n knaccudmkaumsa akuui.
KoHcTpynpoBaHue amuccum akuuin. Mogenu uLeHoobpa3oBaHWSA  akuMKW, OCHOBaHHblE Ha
OWUCKOHTUPOBAHHOM noTtoke  AWBMAEHAOHbIX nnaTexen. MynbTUNIMKaTOpHbIE Moaenu
LeHoobpa3oBaHua akuuin. Tekywasa u nonHasi AOXO4HOCTb MO akumam. MeTogbl UCUUCHEHUS U
BbINnaThl AnBMaeHaoB. MNpenmyLlecTBeHHbIE NpaBa Bragensbues akumi. LleHoobpasoBaHue npas.
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MNpaBoBol ctaTyc BappaHToB. LleHooGpasoBaHue BappaHToB. CKpbiTas M BpeMeHHasl LieHa
BappaHToB. [leno3nTapHble pacnucku, MOpsiAoK Bbinycka, obpalleHnss u koHBepTauuu. [paBa
BrnagenbLeB Aeno3nTapHbIX Pacrmcok.

Bbinyck 1 obpalieHne ueHHbIx Gymar. lNMepBuyHoe pasmelleHune LeHHbIX Oymar. [pocnekT
amunceun. lpoueaypa avgepantuHra. locneactemss amuccuun. lNogaepkaHne BTOPUYHOIO pPbIHKA
COBCTBEHHBIX LeHHbIX Oymar. MNpnobpeTteHune n Boikyn akumi. KpynHble npuobpeTteHus.

Llenn un 3agaunm amuccun rocygapcTBEHHbIX LIeHHbIX O6ymar. [ocyaapCTBEHHble
KpaTKOCpOYHble GeckynoHHble obnuraumMu: nopsgoK Bbinycka WM obpawenus.  [poeeneHune
aykuMoHOB no pasmeweHuto KO, KOHKYpEHTHOE W HEKOHKYPEeHTHOe  npeanoxeHue. LleHa
OTCeYeHMs n cpegHeB3BeweHHasas uUeHa. OnpegeneHve pgoxogHoctu no [KO. O6nwurauum
denepanbHoro un cbeperatensHoro 3anmos (OP3 n OC3). Llenn mx Bbinycka. MNMopsgok pacyeTa
KynoHHoro pgoxoga. O6nuraumm BHYTPEHHEro rocy4apCTBEHHOrO BanlOTHOrO 3avima,  nopsgok
BbiMycka n obpallenunsa. EBpoobnurayum.

OueHKa MHBECTULMOHHBIX Ka4eCTB LieHHbIX Oymar. PUCKKN LieHHbIX Bymar 1 nx knaccmgukaums.
Mpo6nembl MWHMMM3aLMKM pUCKOB. KayecTBeHHas U KONMMYECTBEHHas OLEHKa WMHBECTULMOHHbIX
kayecTB. NHOmkaTopbl POHOOBOroO pbiHKa. PEMTUHIM LEHHbIX Oymar.

OueHka pucka obnuraumi. [iopaunsa u KOHBeEKUMS. [JeTepMUHaHTbl KOHBEKUMM U Atopaunn.
Puck peunBectupoBaHusa. MmmyHusaums. Mpemus 3a puck. [leTepMnHaHTbl KPeaUTHOro KayecTBa.
dyHaameHTanbHble NCTOYHUKM pUCKa (PUCK MPOLIEHTHOWM CTaBKM, PUCK NOKyNaTerbHOM CNOoCOBHOCTH,
BGu13HeC-prCK, PUHAHCOBbLIV PUCK).

CDOpMVIpOBaHVIe n ynpaslieHune nopcheneM LI€HHbIX 6ymar.

MpaBuna oTbopa akuuin. AKTMBHblE M NaccumBHble cTpaTerumn. CTpaTterusi Bbibopa akuui.
KoHcTpynpoBaHMe WHBECTULUMOHHOIO rMpouecca. WMamepeHne npeackasaTenibHOM CrnocoBGHOCTM.
TpaH3aKUNOHHbIE N3OEPKKU. KoHcTpyunpoBaHue noptpena. OnTumusaums noptdens.
YnpaBneHme npoueccom Bo BpeMeHU. SPPEKTUBHOCTb CTpaTerMm Bo BpeMeHn. KpaTkocpoyHble u
[OonrocpoyHble cTpaternm. KpaTkoCpoUdHbIN U AONTOCPOYHbIN PUCK.

YnpaBneHve COCTaBOM KIlaCCOB akTMBOB. Mcnonb3oBaHMe WCTOPUMYECKUX AaHHbIX AN
npeackasaHua  6yayuwero. CueHapHble nporHo3bl. OnpegerneHne  oOnTMMarnbHOIO  COCTaBa.
YnpaBneHme pPbIHOYHOW YYBCTBUTENbHOCTLIO. LIMKNuYHOE noBegeHue pbiHKa. [MporHosvpoBaHue
pblHKa (OLleHKa MHOUKATOPOB, AKOHOMUYECKNE N TEXHUYECKUE nHAnKaTopbl). CTpaterum ynpasneHus
coctaBom knaccoB (buy-and-hold, constant-mix, cTpaxoBaHus nOpPTENd) U XapaKTepUCTUKM
cTpaTerun.

Cuctema BekcenbHoro obpaweHus. MNoHATMe Bekcena n cgepa ero npumeHeHnsi. OCHOBHbIE
nonoxeHusi KEHEBCKOW KOHBEHLMM O BEKCENbHOM obpalleHnn. Buabl n knaccudukaums BEKCENEN.
MexaHn3M YHKLMOHUPOBaHNA MpOCToro Bekcens. MexaHnsm (yHKUMOHMPOBaHUA MNepeBOAHOro
Bekcens. AkuenT M aBanb Bekcens. YdeT Bekcenen. LleHooGpasosaHue Bekcenen. Pacuer
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[OXOOHOCTU MO ornepauusiM ¢ Bekcensmu. B3anMocBsisab Mexay Y4YeTHOW CTaBKOM W CTaBKOW
JOXOAHOCTH.

PerynupoBaHue coHaoBoro pbiHka. Mogenu ¢oHOoBoOro pbiHka: 6aHkoBckas, HebaHKoBCKas,
cMmewaHHada. KoHuenuus gopmupoBaHua ¢OHOOBOMO pbiHka B Poccun. Lenn wn 3agaun
perynupoBaHus. OCHOBHbIE 3NeMeHTbl perynnpoBaHnsa (oHA0BOro poiHka. OpraHbl perynmpoBaHus,
ux npaea u ob6s3aHHocTW. Camoperynvpyemble opraHusauuun. PerynupoBaHve AesTenbHOCTU
WHCanaepoB.

Opranunsaums 6pokepckon gestenbHoCcTU. Baanmogenctemne 6pokepa ¢ knveHToM. [unepckas
aearenbHocTU. [JeATenbHOCTb MO YNpaBfeHuo LeHHbIMM Bymaramn. PacyeTHO-KnupuHrosas
AeaTenbHOCTb. DPYHKUMM KIMPUHIOBOW nanaTbl. [eno3vuTapHo- peructpauuoHHasi AesiTenbHOCTb.
®dyHkuun  pgenosutapusa. Cuctema BedeHWss peecTpa BrnagenbleB WMEHHbIX LEeHHbIX OGymar.
[eatenbHOCTb  crneunanu3npoBaHHOrO peructpatopa. TexHONornsi CcoBeplueHus BpokepCKnx
onepaunn. OdopmneHne [OroBOPHbIX OTHOLIEHUM C KITMEHTOM. Tunbl 3asiBOK Ha COBEepLUEHue
onepaum (NIMMUTHbIE, pPbIHOYHbIE, CTOM-NpPUKasbl W T.4.). bpokepckne cuyeTta: KaccoBbli U
MapXXuHanbHbIN. [pogaxa LeHHbIX bymar 6e3 nokpbiTus. CpokM OENCTBMS U UCMOSNTHEHUST 3asiBOK.
TexHonornst NOCTaBkM LEeHHbIX Oymar n opraHnsaumsi pacyHeTos.

XapakTtepucTunka GUpKeBON TOProBmnn, CTPyKTypa GupxeBoro pbiHka. Buabl oHOoBbIX GMpPX.
MeTogbl opraHmsaummn 6up>xesor Toproenu. Buabl GupxeBbix ayKuMoHoB. OnepaunoHHbIN MeEXaHU3M
GuMpxeBOW TOProBnn. Y4acTHukn Gupxxeson Toprosnu. MNMpoueaypa NUCTUHra n AennCTUHra.

Buabl BHEOMpXKeBbIX PbIHKOB. BHebupkeBom opraHuM3oBaHHbIM pbiHOK. Cuctema NASDAQ.
TexHonoruns coseplieHus onepaunn B Poccuiickon toproson cucteme (PTC n PTC-2). YyacTHuku
PTC un nx dpyHkumn.

MpUHUMNBI NOCTPOEHNA POHAOBBLIX MHAEKCOB U nHaMkaTtopoB. Mogenun noctpoeHnst poHO0BLIX
nHaekcoB. MHaekcbl [oy-IKoHCa, NOpsiAoK UX pacyeTa U KOPPEKTUPOBKU MNPU CNAMTE akuun.
BputaHckue dongoBble mHaekcbl: FT-30 v FTSE-100. MpuHumnbl ux nocTpoeHud. PoHOoBble
nHaekcbl [epmaHun, OpaHummn, AnoHuwn. Poccuiickne oHaoBble wuHAaekchl. WHpekcel PTC,
NHTepdake, AK&M un gpyrue. ItHamMuka MHAEKCOB.

MHBECTMLUNOHHBIE DOHAbI, UX OPraHM3aLUNOHHO-NPaBoBas opmMa 1 NPUHLUMbLI 4EATENbHOCTN.
Bsaumogencteme MHBECTULMOHHOMO (hoHda ¢ BKNagunkamm. POCCUNCKUI ONbIT OYHKLMOHMPOBAHUSA
WMHBECTULMOHHbIX ¢hoHaoB. Onepauun ¢ UeHHbiMM Bymaramum MHBECTULMOHHBLIX POHAO0B. [MaeBble
WHBECTULMOHHbIE OHAbI, MX BuAbl U Knaccudukauus. OpraHmsauma pestensHoctn M.
MuBecTuumnoHHasa nonutmka MNA®. Mogenb OUeHKN YUCTbIX akTUBOB U CTOMMOCTU nas. PasmelleHune,
npodaxa M BblKyn WHBECTUUMOHHbIX NaeB. HerocyaapCTBeHHble NeHCUoHHble doHabl (HMP) Ha
doHOOBOM pbIHKE. HanpaBneHust n cTpykTypa mHBectupoBaHus aktueos HI®. OueHka puckoB u
HaOeXHOCTN MHBeCTUpoBaHus aktusoB HId.

TexHnyeckun aHanmsa UeHHbIX Oymar. Obwmne NOHATUA, CYLLHOCTb U MEeToAbl TEXHUYECKOro
aHanmsa. OnpegeneHve TexHudyeckoro aHanusa. OCHOBHblIE MOMOXEHUs, MOHATUA U OONYLEHUS
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TEXHNYECKOIro aHalusa. KJ'IaCCI/Id)I/lKaLI,I/IFl MeToOOB TEXHMYECKOro aHalrmaa. O6nacTtb NMPUMEHEHUA
MeToaoB TeEXHNYECKOro aHanmaa.

MeTogbl rpadmyeckoro aHanmsa. OCHOBHble rpaduyeckme purypbl TEXHUYECKOro aHanusa.
Bupxesble rpacukn. JIMHenHble rpadukn. mctorpammbl. KpecTuku - HOMUKKU. SAMNOHCKME CBeYw.
YPOBHM 1 NIMHUN NOAAEPXKKN U CONPOTMBNEHNS. KaHanbl, KOHBEPTbI, CUrHanbl, PUNbTPLI.

TexHnyeckne nHgukatopbl. MeToabl ckonb3sawmux cpeaHux. Ckonb3siwmne cpegHue u ux Bugbl.
Pacuet ckonb3swmx cpegHux. Bbibop nopsiaka ckonb3swero cpegHero. CurHanbl. OunbTpbl.
WHuaunkaTopbl. OcumnnaTopobl.

BonHoBLIE MeTOAbI TEXHMYECKOro aHanm3a. LInKnbl: OCHOBHbIE NMOHATUS N NONOXeHUs. Bugpl
umknoB. OCHOBHbIE NOMOXEHWST BONMTHOBOW Teopun dnnuoTa. Yncna dPmnboHayvun.Teopus MaHHa.

NamepeHne pucka. Mepbl pucka. [MpuHuMn «cpegHee — aucnepcus». [lokasartenb
noTeHuunanbHbix noTepb noptdens VaR un ee cBonctBa. AGCOMIOTHBIN U OTHOCUTEMbBHbIN
nokasatenb VaR. AcnekTbl npakTudeckoro npumeHeHust VaR: napameTpuyeckuin, NCToOpUYeCKnia
noaxonbl, MoaesnbHbIN noaxod. AnbTepHaTuBHble nokasaTtenwu. MNoaxon CVaR.

PbiHOYHbIE puckn. [MpOUEHTHbIE PUCKKU, BamnoTHble PUCKU, POHOOBbIE PUCKWU, TOBapHbIE
puckn. WMcnonb3oBaHne nokasatens VaR gns  uv3aMmepeHnsa pbIHOYHBIX  PUCKOB.  Pucku
MapXXMHanNbHOM TOProBnu. Y4YeT pPbIHOYHOW NUKBMAHOCTM. Mopgenu BpeMeHHOW CTPYKTYpbl
NPOLEHTHbIX CTaBOK.

MpuHUMNBI opraHM3aunm GbHYEPCHOrO pblHKa. PopBapAdHble U (PblOYEPCHbLIE KOHTPaKTbI.
OpraHunzauma dbtovepcHon Toproenu. [lpouenypa KAvMpuHra, pacyeT BapuauMOHHOW MapXu,
OCHOBHbIE TUMbI TOProBbIX onepavui. LleHoobpasoBaHue Ha hblOYEPCHOM PbIHKE.

XapaktepuctMka OMUMOHHOrO KOHTpakTa. Llenn 3aknoyeHuss OMUMOHHBLIX KOHTPAaKTOB.
EBponencknii 1 amepukaHckui onumoHbl. OnuuoHbl Konn u nyTt. LleHa ucnonHeHus. Kateropum
OMNLUMOHOB: ONUMOH C BbIMrpbillemM, 6e3 Beiurpbilia, ¢ npourpbiwem. Npemus onumoHa. BHyTpeHHAs n
BpEMEHHas1 CTOMMOCTb NpemMuu onumoHa. MNoKpbITbIM U HENOKPLITHIA ONUMOH. BappaHTa, kan, ¢no,
konnap. OpraHu3aumsa ONUUOHHOW ToproBnu. KoppeKkTMpoBKa OMUMOHHOIO KOHTpakTa npu
ApobneHnn akuun 1 BebiNnaTe OMBNAEHAOB aKUMUSIMU.

KombGuHauum, cnpegbl. BepTukanbHbIN, ropu3oHTanbHbIN, AnaroHanbHbii cnpeabl. CoyeTaHme
ONUMOHOB 1 akuun. CTennax, CTH3HIM, CTpUN, CTpan, cnpeg bbika, cnpeg meaeens. CMHTETMYECKNE
nosuummn. CUHTETUYECKMEe ONuUMOHbI Konn u nyT. CUHTETUYeCcKas akums.

BepxHASA U HWKHAS rpaHuLbl €BPONENCKUX WM aMEPUKAHCKUX OMLMOHOB KON M MyT Ha akuuu,
MO KOTOPbIM HEe BbIMIAYMBAIOTCA WM BbINNaYvMBalOTCA AMBUMAEHAbI B TeYeHMEe CpoKa OencTBuMSA
OMUMOHHOro KOHTpakTa. CTOMMOCTb aMEPUKaAHCKOrO U €BPOMENCKOro OMUMOHOB KOMM U NyT K
MOMEHTY MCTEYEHUS CpOKa OEWCTBMSA KOHTPAKTOB. PaHee uCrnonHeHne amepuKaHCKUX OMUMOHOB
KOMn 1 nyT.
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3aBMCMMOCTH Mexay npemMmAamMun OornumoHoOB, KOTOPbIE MMEKT pasdfindHble LUeHbl UCMNOJNIHEeHUA,
CPOKN UCTEHEHUNA KOHTPAKTOB, CTaHOapTHbl€ OTKITOHEHUA. I'IapMTeT eBpOﬂeVICKVIX OnuMoOHOB KOs n
nyT Ha akunn, No KOTOPbIM BbIMNTa4nBaOTCA U HE BbiMyla4nBaOTCA AnBUOEHObI.

O6wmn noaxopn K onpedeneHuto LeHbl onuuoHa. lNMpoctas GuHOMManbHas Moaenb OLEHKM
npemun onumoHa. dopmupoBaHne noptdena 6e3 pucka. buHommanoHas mogens k. Kokca, C.
Pocca n M. PybuHwrtenHa. Mogenb bnaka-lloneca. JlorHopmanbHoe pacnpegeneHme.
OnpepgeneHne NCTOPMYECKOro CTaH4APTHOrO OTKIOHEHMS.

TexHuka XemKUPOBaHUS OMUMOHHLIM KOHTPAKTOM. XeKMpOoBaHME OT MOBbIWEHUa U
MOHMXEHUS UeHbl 6asncHoro aktmea. OnpegeneHve 4Yucna OMUMOHHBLIX  KOHTPAKTOB  Mpu
Xe[AKNPOBaHUN. XeOXKNMPOBaHNE OMLUMOHHBbIM KOHTPAKTOM Ha akuuio, OHAOBbLIV MHAEKC, obnurauuto,
BantoTy, blOYEpPCHbIN KOHTPakT. [locnegoBaTtenbHoe XemXxupoBaHue. [enbra-xeQKupoBaHue.
JenbTa-HenTpaneHas nosnuus. KoadpdprumneHt xepxmposanus. Mlamma, TeTa, Bera, po.
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Pa3pen 3. BaHku n 6aHKoBCcKasa cucrtema

BaHkoBckas cuctema n MHaHCOBbLIE PbIHKK; PMHAHCOBOE NocpeaHNYecTBO. Buabl KpeamTHbIX
yypexgeHun un  Tunbl  6aHkoB. WHCTpPyMeHTbl uHaHcoBOro pblHka B P®. OcobeHHocTH
dhopmupoBaHus omHaHcoBO-6aHKOBCKOro cektopa B Poccuu. Npobnema nepexoga Ha MCOO.

LleHTpanbHbin 6aHk: uenu, opraHusaums LB pasnuyHbIX CTpaH, KOHTpOnb M Haas3op 3a
KpeauTHbIMK yupexaeHnsmn. MeraperynaTtop, ero yHKUumn n obnacte perynmpoBaHus. [JeHexHo-
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KpeauTHasa nonutuka — Uenu U UHCTPYMEHTbI; OCOOEHHOCTM AEHEXHO-KpeauTHowu nonuTtukn LB
Poccuun. HeBoamoxHas Tpouua.

AKTUBHbIE onepaunn KommMmep4eckoro OaHka.

KpeouTHble onepauun W KpeauTHas MonuTuKa: BUAObl KPeOAUTHbIX onepaumi BaHka;
KpeauTHbIn nopTdenb 6aHKka Kak OCHOBHOM MCTOYHMK NOyYeHus npubbinn; napameTpbl KpeanTHOM
COENKW;, KPeauTHbIM [OoroBop. AHanmM3 KpeaMTOCNOCOOHOCTM KNMEHTa KakK BaXHEWWMWi aTan
KpeauTHoro npouecca; MetToabl aHanusa UHaAHCOBOIo COCTOAHUSA KNMEHTA N OCHOBHbLIE nokasaTenu
KpeauTocnocobHocTn. O6ecnedeHne ccyapl; Buabl U oopMbl obecneveHns; npobrnemMHble KpeguTbl.
OcoBeHHOCTM  KpeauTHbIX onepaumin W npaBuila  OUEHKN KPeauTOCNoCOOHOCTU  COrnacHo
OENCTBYIOLLEMY POCCUNCKOMY BaHKOBCKOMY 3aKOHOAATENbCTBY.

MHBECTULNOHHLIE onepauunn: OaHKOBCKME WHBECTULIMKN, NHBECTULIMOHHBbI nopchenb OaHka;
MHBECTUUNN B LEHHble 6ymarv| KakK IMKBUAOHbLIN pe3epB; PUCKK, CBA3AHHbIE C WHBECTULIMAMU,
MHBECTULMOHHAA CcTpaTerna OaHka.

MaccuBHble onepauuyM KoMmMepyeckoro 6GaHka. [puBneYeHHble cpeacTBa: CTPYKTypa
GaHKOBCKMX MacCMBOB; BMObl U PEXMM [OeHEexXHbIXx cyeToB. CTpykTypa 6aHKOBCKUX [ern0o3vTOB;
OTKpbITUE W BedeHue [Eeno3UTHbIX CYETOB; HEeAemno3UTHble WCTOYHWMKM GaHKOBCKMX PecypcoB;
0COBEHHOCTM AeN03NTHBIX 1 HEAENO3UTHLIX onepauunin B 6aHkax Poccuum.

Kanutan GaHka: uenu, yHKUMM U CTPYKTypa aKUMOHEPHOro Kanutana; SMUCCUS LiEHHbIX
Gymar Kak crnocob npuBneYeHns Kkanutana; noHATMe AOCTaTOYHOCTU KanuTana; HopmaTuBbl U pacyeT
[OCTaTOYHOCTM KanuTarna B COOTBETCTBUM C pekoMeHaaumamu basenb- 2.

I'Ipanma pacyeTa HopMaTuBOB KanumTtarna B Poccun.

Cuctema [OeHeXHbIX nnaTexen u pacyeToB: Buabl M opMbl Be3HaNU4YHbLIX PaCYETOoB;
BEKCENS, YEKN U OPYrne NiaTexHble NHCTPYMEHTLI; KITMPUHIOBLIE CUCTEMbI; BUAbI MEXOYHAPOOHbIX
JEHEXHbIX TpaHCHEPTOB; CUCTEMbI KOMMbIOTEPU3OBAHHbLIX PACYETOB B MEXOaHKOBCKOM MNaTeXXHOM
obopore.

BanoTHble  onepauuu:  opraHvM3auuMs  BanOTHOMO  PblHKA,  Y4aCTHUKM  TOProBmu;
B3anUMOENCTBNE BMPXKEBOro M BHEOMPXKEBOro BaniOTHOMO PbIHKA; TEXHUKA COBEPLLUEHUS BanoTHbIX
onepauuin, KOOEKC NOBeAeHUs; UHPOPMALMOHHbIE M KOMMYHUKaALMOHHbIE CUCTEMbI ONs BeAeHus
TOProBnu; BUAbl BantoTHbIX onepawuuii; BeAeHNe 1 y4eT OTKPbITOW BasrltoTHON NO3uLMK; onpeaereHne
n cobniogeHve NMMUTOB M CTOM-FI0CCOB MNPV TOProBrie BarioToW; onepauuu croT; apbuTpaxHble
onepauuu.

Cpo4Hble BanoTHble onepauun: BantoTHbIE PUCKU U PUCKN MOCTaBKW; yrpaBrieHne puckamu,
dopBapabl; CBOMbl; (ObHOYEPCHI; OMNUUOHBLI; (PMHAHCOBOE MOLENMPOBaHME C UCMNOSib30BaHWEM
pasnuyHbIX OPM BarnoTHbLIX Ofnepauuin; CTpaTermm XeKMpoBaHUA; onpefeneHne onTumarnbHbIX
cTpaTernn Cnekynsaummn; TEXHUYeCKuin n doyHaamMeHTarnbHbIM aHann3 BantoTHOroO Kypca.
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MexxayHapoaHble pacyeTbl: UCMoNb30BaHNe VIHKOTEPMC; JOKYMEHTbI BO BHELLHEN TOProBrie;
npegonnarta; WMHKAcCO, akKpeauTWBbI; Onnata Ha OTKPbITbIA CYET; ocobble BWAbl aKKPEAUTUBOB,
Herouunaums, oTCcpoydkn nnatexa. CoBpeMeHHble NnaTexHble cucTeMbl. PakTOPUHT U POPAENTUHT;
KpeauToBaHuWe BHELLUHEW TOProBnu. YnpaBrieHWe puckamu rnpu OCYLLECTBIEHUN MEXAYHAPOAHbLIX
pacyeToB; BanOTHbIN Y TAMOXXEHHbI KOHTPOIb.

MoHATne n BuAbl 6AHKOBCKMX PUCKOB: METOOO0SIOMMYeckue BOMPOCHI NaTexecnocobHOCTU
KoMmepyeckoro 6GaHka; knaccudukaums OaHKOBCKMX PUCKOB; BIUSIHME PUCKOB Ha nokasatenu
npmbbinM M [OCTaTOYMHOCTM KanuTana ©OaHka; KoHuenuus 6GanaHca 6GaHka W ero OCHOBHblE
XapaKTEPUCTUKK;  OMpedeneHne npuemMriemMoro ypoBHsA  peHTabenbHocTn paboTbl  6aHka;
onpegerneHne napameTpoB obLiero ypoBHs puckoB. PekomeHpgaumn basens- 2 no ynpaBneHuto
puckamm.

MpoueHTHble puckn GaHka: MNpoueHTHasa MNONMUTUKA KOMMepYeckoro 6GaHka; ynpasreHve
aoxogamu u Npubbinblo, MOAENM ONTUMANbHOIMO HaNoroobrIOXKEHWsT; MOAENN aHanu3a «paspbiBay
(GAP — aHanus); ctatmdeckum un guHamumdeckmi GAP; gwopauuss M ee nUcnonb3oBaHve Ans
ynpaBneHnsi NPOLEHTHLIM PUCKOM KOMMepYeckoro 6aHka.

Purckun nMKBMOHOCTY KOMMepYeckoro 6aHka: napameTpbl IMKBUAHOCTM KOMMepYeckoro 6aHka,
NOHSITUE U onpefeneHne pucka NIMKBMOHOCTU; hopMupoBaHne 6a3oBbiX HOPMATUBOB JIMKBUAHOCTHU;
OLIEHKa NMKBMOHOCTW KaK «3anaca» W Kak «MnoToka», NUKBUOHAS MNo3UUMs- MOHATUE W BeAEHWE;
ynpaBreHne KanuTanom C MOMpaBKOM Ha MpUeMIIEMbI YPOBEHb puWCKa; YNpaBEHUE PUCKOM
HecbGanaHcMpoBaHHON NIMKBUOHOCTW.

Basenb-3, ero o0coOeHHOCTHU.

KpeouTHble pucku GaHka: KpeauTHasi NONMUTUKA W KPEAUTHbIE BIIOXKEHUS, KpeaWTHbIN
nopTdenb M €ero CTPyKTypa; aHanu3 KkayecTBa KpeaWUTHOro noptdpens; metoabl yrnpasreHus
KpeauTHbIM nopTdenem; obecneyeHme 6e30nacHOCT KpeAMTHbIX onepaunii; CoBpeMEHHbIE Moaenn
obecneyeHnss BO3BPaTHOCTM KpeauTa.

YnpaBrneHve 3anoramu; OCHOBHble (PYHKUMU U BUAbl BHYTPMGanaHCOBbIX pe3epBoB GaHKa;
hopMUpoBaHMEe X UCTOYHMKOB; YNpaBiieHne BHYTpMGanaHcoBbIMM pe3epBamMm.

BantoTHble pUcKu: BUAbI BantOTHbIX PUCKOB; NOKPbITME BaniOTHbIX PUCKOB U PUCKOB NOCTaBKM
Ha pbIHKE CPOYHbLIX KOHTPakKTOB; chopeapabl, CBOIMbI, hblovepchbl, ONLMOHbI.

Pucku, cBsasaHHble C BrnoxeHnem B (DOHAOBbIE aKTUBbI: onpegeneHve OHAOBbLIX PUCKOB,
Knaccudukauma puckos, npobnema MsMeHeHUs (OHAOBLIX PUCKOB; KpUTepun (opMUpOBaHUSA
onTuMarnbHOro noptdens, onpegenexHme «adgpdektmHoro noptdens» 6aHka; NOCTPOEHME rPaHULbI
a(pbeKkTUBHbIX MNOpTdENEN; NPUHUMNBI KOMOMHUMPOBAHUSA «PUCKOBAHHBLIX» U  «BE3PUCKOBLIXY
aKkTMBOB; nNpobnema onpegeneHnsa «4onycTuMoro» ¢ooHOOBOro pucka ans GaHka; xapakrepuctuka
hUHAHCOBbLIX PUCKOB U AuBepcudurkaumnsa nopTdens akTMBoB (CMcTeMatnyeckme u cneundguyeckmne
pUCKN); KpuTepun 3PMEKTUBHOCTU YynpaBneHus 6aHKoBCKMM nopTdeneM ¢OHOOBbLIX aKTUBOB;
aHanu3 (PMHaHCOBbLIX Onepauui: UTOrU YNpaBreHUs pPasHbIMU KOMMOHEHTaMu nopTdens akTUBOB;
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npovsBoaHble obs3aTenbCTBa W ynpaBfeHWe puckamu, MNpUHLUMNBLI NOCTPOEHUs nopTdens ¢
3aflaHHbIM YPOBHEM pUCKa; (MUHAHCOBbLIN WHXWUHUPUHIT B BaHKax: BO3MOXHOCTM B YCIOBUSIX
COBPEMEHHOWN POCCUNCKON IKOHOMMUKN.

OcobeHHoCcTH PbIHKa ©aHKOBCKUX ycnyr. KOHb}OHKTypa CMEXHbIX CEKTOpOB, €€ BIIMAHNE Ha

PbIHOK 6aHKOBCKMX YCRyT.

MapKeTUHroBbI aHanmM3 KnuMeHToB OaHka. Cenapauusi KIMEHTOB MO MOAENWN «KMUEHT-

MPOAYKT».

MapkeTunHrosbI NpoaykT 6aHka: pa3paboTka, OLueHKa, BHeOPEHWUE;

MapKeTUHIOBOE COMNPOBOXAEHUE aKTUBHbIX M MAaCCUBHbIX onepauui;

MapKeTuHroBas ctpaTterus 6aHka. Bolibop, paspaboTka, BHegpeHue, aHanm3 pe3ynbTaTos.
MapKeTMHIoBbIN aHanNM3 KOHKYPEHTOB OaHKa;

opraHnsauuna MapKkeTuHra; ynpasreHne MapkeTuHroebiMmmn OEencTBUAMM OaHka.
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Paspen 4. KopnopaTuBHbie (hUHAHCLI

Komnnekc ¢uHaHCOBBLIX pelleHnn UpMbl Ha PasfUyHbIX 3Tanax ee XXW3HEHHOro LuMKna.
MpuHUMN co30aHNA SKOHOMMUYECKON NpubbinM — OCHOBa aHanm3a (OUHAHCOBLIX PeLleHui UpMbl.
MHBECTULMOHHBbIE PUCKM  DUPMBI, UX CTPYKTYpa W BIUSIHWE Ha anbTepHaTUBHblE WU3OEPXKKM ee
nHBecTopoB. [MoHATME PUHAHCOBOro Mnoaxoda K aHanudy AOXOAHOCTU (PMPMbl, €ro OTAMYuSa OT
OGyxrantepckoro. Ponb npuHuMna NMKBMAHOCTM B aHanm3e UHAHCOBbLIX peleHnn dupmbl. MOTOK
CcBOOOOHbIX [OEHEeXHbIX CpeacTB upmbl. Pomb CTOMMOCTM [[eHer BO BPEMEHW B aHanuse
MHaHCOBLIX pelweHnn  upmbl. KoprnopaTuBHas Uenb U ee (puHaHCcoBad WHTepnpeTaums.
MpaBuno uucton npuBeneHHon ctommocTn nHeectnunin (NPV). Teopema pasgenenus U.Ouwepa,
ee ponb B aHanu3e Lenv n KpUTepueB NPUHATUA PELLEHUIA B KOPNOpauun.

MHCTpYMEHTbl hOpMUPOBaHUA 3aeMHOro Kanutana  dupmbl. Mogenb OUCKOHTMPOBaHUSA
NMOTOKOB AEHEXHbIX CpeacTB no 6e3pucKoBbIM KOpNopaTUBHbIM  ObnuraumsiMm — OCHOBa aHanusa
dyHOaMeHTanbHOM CTOMMOCTM 3aeMHOro kanutana ¢upMbl. [JJUCKOHTUPOBAHME MOTOKOB OEHEXHbIX
CPeACTB NO KOpPNopaTMBHBLIM OBNMraumsM C y4eToM CTPYKTYpbl MPOLEHTHbIX CTaBOK BO BPEMEHW.
Mcnonb3oBaHne moaenu AUCKOHTMPOBAHMSA MOTOKOB [OEHEXHbIX CpeacTB no obnuraumm B aHanmse
3aeMHOro kanutana dupmbl B Buae 6aHKOBCKOro KpeguTta M KanuTanusaumm  OONroCpOYHOMN
apeHpl.

NHCTpymMeHTbl  cbopmuMpoBaHMs  COBCTBEHHOrO  KanuTana  Koprnopauuu. Mopenb
AVCKOHTMPOBaHUS MOTOKOB AMBWAEHAOB MO akuuu: crydan dpuKcupoBaHHbIX BbinnaTt. CTabunbHO
pacTywas kopriopauusi: noHsiTue, Kputepuu. [MCKOHTMpPOBaHME MOTOKOB AVBUAEHOOB, PacTyLMX
NOCTOSIHHbIM TeMMnoM. [QUCKOHTUPOBaHWE MOTOKOB AMBWOEHOOB, PACTYLUMX PasHbIMU Temmnamu.
MpUHUMNBI OLEHKU MEepCnekTUB pocTa (UMPMbI HAa OCHOBE  MOAENN AUCKOHTUPYEMOro MnoToKa
CBODOOAHbIX AEHEXHbIX CPeacTB.

CTpyktypa kanutana upMbl B YCIOBUSIX COBEPLUEHHOrO pblHKA Kanutana — OCHOBa
nocTpoeHna mogenen aHanusa. Teopembl MogunbsHu - Munnepa. Teopembl  MoaunbsiHu ©
Mwunnepa ¢ y4eTom Hanora Ha npubbinb kopnopaumn. Mogene Munnepa: paBHoBecue OTAEMbHOMO
MHBECTOpa M paBHOBeCcME UPMblI C y4ETOM HaroroB Ha A0XOA4bl UHBECTOPOB. 3Ha4YeHMe Teopem
MoaunneaHu-Munnepa ans aHanuaa peLlieHnin o uHaHCUPOBaHUN.

MpuHUMNbI aHanu3a CTPYKTypbl Kanutana Ha HecoBepLlIeHHOM pbliHKe. OCHOBbI Teopuu
Komnpomucca B Bblbope CTpykTypbl kanutana (trade-offs theory). MNpobnema "HaBucanus gonra”
(debt overhang) wn nepepacnpegeneHne CTOMMOCTM KOprnopauum Mexay Kpegutopamu u
akumoHepamu. KoHuenuus nocnegoBaTenbHOro Bblibopa MCTOYHMKOB MHAHCUpoBaHWs (pecking
order theory).

CurHanbHble MOOEnNu CTPYKTypbl KanuTana: npuHumnbl mogenen Pocca wn  Mannyda.
AreHTCKMe un3gepXku n BbIOOp CTPYKTYpbl Kanutana: areHTCKMe W3OEepXKM 3aeMHOro Kanvrana,
areHCcTKMe n3gepXkm cobCTBEHHOro KanuTana.

MpUHUMNBLI NONUTUKM (DMHAHCMPOBAHUS AONTOCPOYHOro pasBuUTUS KoMnaHun. OnTumarnbHas
CTPYKTypa kanutana v (UHaAHCOBLIN pbldar komnaHuu. OueHKa YpPOBHSI ONTMMAaribHOM CTPYKTYpPbI
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kanutana: metoq EBIT-EPS, meToa cpeaHeB3BeLUEHHbIX 3aTpaT Ha kanuTtan. dakTtopbl, BNusawLwme
Ha BbIOOp CTPYKTYpbI Kanutana.

3aTtpaTbl Ha KanuTan n anbTepHaTUBHbIE U3OEPXKKM MHBECTOPOB. Moaenb cpeaHeB3BELLEHHbIX
3aTpat Ha kanutan kopnopauumn. CpegHue n npegenbHble 3atpaTbhl Ha kanutan. [locTtpoeHue
rpacduka npegenbHbix 3aTpaTt Ha kanutan (MCC): HaxoxaeHne To4Yek nepenioma u oueHka 3aTpar B
KaXgoM WHTepBane npuBriekaemMoro HoBOro kanutana. [lMpaBuna aHanusa cpeaHeB3BELUEHHbIX
3aTpat Ha kanuTan. Ponb mogenu 3atpaTr Ha kanutan B aHanui3e MHBECTULMOHHBLIX PeLLUeHWUN
KOMMNaHUN 1 peLleHnin o onHaHCUpoBaHUN.

MeToabl aHanu3a 3aTpaT Ha 3aeMHbIN KanuTan: 3aTtpaTtbl Ha KanuTarsn, NPUBNEYEHHbIA B BUOE
OaHKOBCKOro KpeguTa: 3aTpaTtbl Ha KanuTar, NPUBMNEYEHHbI MyTEM  BbIMycka KOPMOpaTUBHbLIX
AONrOBbIX LEHHbIX Bymar; 3atpaTtbl Ha kanutan, NpuWBMEYEHHbI B BMAE LONTOCPOYHOM apeHAbl.
3aTpaTtbl Ha Kanutan n UHAHCOBbLIN pblyar.

MeToabl aHanM3a 3aTpaT Ha KanuTarn, NPYBreYeHHbI OT COBCTBEHHMKA hMPMbI: 3aTpaTbl Ha
PEVHBECTMPOBAHHYIO NpUGbLINb, 3aTpaTbl HA HOBbIE BbINyCKW akuWiA. Beta akuuii kKomnaHun n ee
¢mHaHcoBbIM pbiyar. [NoHATME GeTa akTUBOB. Vcrnonb3oBaHue MeToda AWCKOHTUPYEMOro NOTOoKa
[AEHEXHbIX CPeACTB B aHanu3e 3aTtpaTt Ha kanutan. OcobeHHOCTM aHanusa Ha pacTyluX pblHKax
kanuTana.

MeToabl OLEHKM 3KOHOMMYECKOW  3P(EKTUBHOCTM WMHBECTULMOHHBLIX MPOEKTOB UPMBI.
MpaBuno 4MCTOM NPUBEAEHHON CTOMMOCTM, €ro LONyLeHWUs U orpaHnydeHnsa. Mogenv BBedeHus
dmHaHCOBbIX pelleHuin B oueHKy NPV: mogenb onepaumoHHOr0 OEHEXHOro NnoToka, OCTaTOYHOro
noToka Ha COBCTBEHHbIN KanuTarn, CKOPPEKTUPOBaHHON ctoumocTn Mawnepca (APV). QKOHOMUYECKUIA
CPOK >KW3HM NPOEKTa U ero posib B MIHBECTULIMOHHOM aHanuae.

BHyTpeHHss Hopma goxogHocTu (IRR) npoekTa kak ¢hrHaHcoBas cTaBka 4OXO4HOCTM M HOpMa
3KOHOMMYeckon npmbbinu. MoandurumpoBaHHasa BHYTPEHHASS HOpMma aoxogHocTtu npoekta (MIRR).
AHanua 6e3ybbITOYHOCTM ONs OnepaumMoHHON OeATENBHOCTU U B MHBECTULMOHHOM aHanuae (Tovka
WHBECTULMOHHON 6e3yObITOYHOCTM C  Y4EeTOM HaNoroBoro «WwuTa» Kak dYHKUMM  CTaBKM
ANCKOHTMpOBaHMA no npoekTy). WHaekc penTabenbHoctu npoekta (P/I) n ocobeHHocTn ero
NPUMeEHEHUs1 B aHanm3e agdeKTMBHOCTU NPoeKToB. PMHAHCOBLIN NOAX04 K onpedeneHunto nepnoaa
OKyNnaeMoCTW NPOoeKTa: NePMOA OKYNaemMoCTh C y4eTOM AUCKOHTUPOBAHMS.

Cneuuduka pUCKOBLIX MPOEKTOB: Krnaccudukaums ¢akTopoB pucka. BbissBneHue Kio4veBbiX
haKTOpOB puCKa: aHanNu3 4YyBCTBUTENbHOCTU. lMoHATME Atopaumm npoekta. OueHka yCTOMYMBOCTU
npoekta Kk 6a3oBbIM NapameTpam peanu3auuun (aHanms onepauyoHHOW, OEHEXHOMW U PUHAHCOBOW
YyCTONYMBOCTH). BEpOATHOCTHbIN aHanu3 LEeHEXHbIX MOTOKOB MO MPOEKTY: BIUSHWE Ha OUEHKY
npoekTta, npasuna pacyeta gncnepcmm NPV npu 3aBUCUMbIX U HE3ABUCKMMbIX MO rogam AeHEXHbIM
noTokam NpoekTa (aucnepcus NopTdens AeHEXHbIX NOTOKOB).

Cnocobbl BKIOYeHUs pucka B aHanu3 npoekta mMetogoM NPV: ucnonb3oBaHWe CTaBKu
ONCKOHTMPOBaHUS,  CKoppekTupoBaHHoW Ha puck (RADR) w©n MeTond  rapaHTMpPOBaHHbIX
SKBMBANEHTHbIX MOTOKOB [AEHEeXHbIX cpeacTB (MeTO4 PUCK-HENTPanbHOrO [AEHEeXHOro MoToKa,
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certainty equivalents nnn CE). KoppeKkTMpoBKN AEHEeXHbIX NOTOKOB B METOAE rapaHTUPOBaHHOro
akBmBarneHta. Metog gepeBa pellueHnn B MHBECTULMOHHOM aHanmse n npaesuna oueHku adpdekra
ANs Hero.

MMoHATNE «TMOKUX MHBECTULMOHHBIX MPOEKTOB» M WX POfib B peanu3auum crpaTernyeckmx
BO3MOXHOCTEN  uMpMbl. PeanbHble ONUMOHbI  Kak MeTO4 aHanusda 3dEeKTUBHOCTU TUOKMX
WMHBECTULMOHHBIX NPOEKTOB. Buabl peanbHbIX onunoHos. OBnactn 1 BO3MOXHOCTU UCNOSNb30BaHUSA
aHaNUTUYeCKUX Mogenen OueHKM OnuUOHOB (OMHOMManbHas Mogenb) Ans WHBECTULMOHHBIX
NPOEKTOB.

MHCTpyMEHTbI BbiNiaT cCBOOOAHbBIX MOTOKOB AEHEXHbLIX CPEACTB COOCTBEHHMKAM: ANBUOEHOb! B
OeHexHon cdopme, AMBMAEHAbI B BUAE AOMOMHUTENBHOrO BbiMycka akuui, BblKyn akuuin. CnocoObl
BblKyra akuuin KOMMaHWeW: npeanoXxeHue ¢ (UKCUPOBaAHHLIM KYPCOM, BbIKYM MNyTeM ayKLuMOHa,
BbIMYCK « MpaB» Ha Npogaxy akuuih, BbIKyn NyTemM onepauui Ha OTKPbITOM pbiHKe. MeToabl OUEeHKN
BO3MOXXHOCTU KOMIMaHMM OCYLLUECTBUTb BbIMMaTbl COOCTBEHHMKAM. Buabl nonutukM BbINMAT.
«CucrematmnsmpoBaHHble akTbl» JIMHTHEPA U UX 3HAYEHME.

Teopema MoannbsHn n Munnepa Ons COBEPLUEHHOrO pblHKA KanuTana — OCHOBa aHanuaa
NnonuWTUKM BbINAaT. «3aragka»  AMBMOEHOOB W npobGrema onTUManbHOWM MONMTMKU  Bbinnat
cobcTBEHHUKaM. Tunbl  MHBECTOPOB MO KPUTEPUIO YYBCTBUTENBLHOCTM MO Hamoram u npobnema
onTuMMsaumm nonuTukKn Beinnat (clientele theory). AmMBuaeHabl Kak MHPOPMALMOHHBIN curHan ans
MHBecTopa. "PaaukanbHble neBble" M npobrnema onTMManbHOW MNonuTukM Bbinnat. [lonuTtuka
BbINfaT n TpeboBaHnNsi MHBECTOPOB K JOXOAHOCTH.

Buabl cnnaHMA M NOMMOLWEHUN Kak onepauun  npuoOpeTeHns KOHTpons Hag (UpMON.
KoHuenumm MOTMBOB  CIIMSIHUIA M NOMNOLEHUI: KoHLenums 3deKTUBHOCTN, KOHLIEMNUUA CUHEPTUN,
areHTcKkas KoHuenuusi, «BuUpycHast rmnotesa». HeapyxecTBeHHble MnornoweHns 1 npobnema
"6e3buneTHuka". MpuHUMnbl aHanm3a addEKTUBHOCTU onepaunii NpuodpeTeHnst KomnaHun. Gopmbl
CVHEepPrumn B CINSAHMAX U NOMMNOLLIEHMAX: OnepaunoHHas n ouHaHcoBas cuHeprud. Cnocobbl onnartol
cOenokK nNpuobpeTeHns KOMMNaHun, Ux oTpaxeHue B oueHke adhdekTmBHOoCTU. lNMponopumsa obmeHa
akumamm. PnHaHcoBble CNOCOOLI 3alnTbl OT BPaXKAEOHbIX NOrMOLLLEHNIA.

MpuumHbl M nocnencTensa (OUMHAHCOBBLIX 3aTpyaHeHun. OuarHoctuka GaHkpoTcTBa. MeToabl
MHaAHCOBOro 0300pOBEHUS. PecTpykTypusaumsa gonra. MNpvHUMnbl aHTUKPU3NCHOTO YNpaBreHus.

Mopenu ynpaBneHus OBOPOTHbLIM KanuTanom (KOHcepBaTMBHAs W arpeccuBHas MNOMUTUKK).
3Ha4YMMOCTb MOHATUS (PUMHAHCOBOrO LMKNa U ero ontumusauumsa. [lepcnekTuBHoe W Tekyliee
nnaHMpoBaHWe MOCTYMMEHUN W BbINMaT AEHEeXHbIX cpeAcTB (NnaH NUKBUOHOCTK). [naTexHbIn
KaneHgapb M onepaTtMBHOE ynpasfieHMe (PMHAHCOBbIMW NOTOKamMu. YnCTbI OBOPOTHBLIM KanuTan.
AHann3 obecneyeHHOCT OBOPOTHLIX aKTUBOB COBCTBEHHbIMM cpeacTBamn. Ocobble opMbl
KpaTKOCPOYHOro (uHaHcupoBaHuga, onepaumm PENMO, TtonnuHr. YnpaBneHwve npuBneyeHvem
TOBApPHOro KpeauTa, KpeaAUTOPCKON 3a0/MKEHHOCTbIO.
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O6wume npuHUMNbl ynpaBneHna oBOopOTHbIMKM akTuBamu. Mogenu onTuMmusaumm AEHEXHbIX
cpeactB Ha cuyete (mogenum baymonsi, Mwunnepa-Oppa). YnpaeneHue npou3BoACcTBEHHbIMU
3anacamu (oNTMMM3aunst paamepoB NapTUIN, CUCTEMbI KOHTPOIS 3aKka3oB).

MpUHUMNBI NOCTPOEHUST NONUTUKM YNpaBneHnss AebUTopCcKon 3aa0MKEHHOCTLI0. OLeHKa BbIroa
dakTopuHra, dopdenTtuHra. Knaccudukaums OeOGMTOPCKOM  3af4OMKEHHOCTM MO CpoKam
BO3HMKHOBEHWS, OLeHKa NraTeXXHOW ANCUUNANHBI, YYeT HenoraweHHbIX OCTaTKOB.

PeKomer,yemaﬂ nnTepaTtypa

1 Bbpennu,P., Manepc,C. MNMpuHumnel kopnopatnBHbixX domnHaHcoB. Onumn-busnec. 1997
2 Pocc, C. OcHoBbl koprniopaTuBHbix hnHaHcoB. BMHOM. 2000.

3. MogunbsHu,®., Munnep, M. Ckonbko ctont dompma? M.: [1eno.1999.

4

. M. BuneHckun, B.H.JlmBwwnuy, C.A.Cmonsak. OueHka 3PEPEKTUBHOCTU WHBECTULMOHHBLIX
NPOEKTOB: Teopus 1 npaktuka, M., leno 2002.

Paspen 5. OueHKa CTOMMOCTM KOMNaHUN

OcCHOBHble CTaHOapTbl OUEHKM CTOMMOCTM KOMMaHUM M UX COOTHoweHwue. [MpuHumnb
oueHkn. dakTopbl, ydnTbiBaeMble MNpU MOCTPOEHUU anroputMa OLEHKUM CTOMMOCTU KOMMaHUW
(6usHeca). MpuynHbl 1 OPMbI KOPPEKUMn K pesynbTaTy oueHkn. CKuakm 3a HegoCTaToOuHYH
NMKBNOHOCTb, UX hopMbl 1 cnocobbl aHann3a. KoOHTporbHOE yvactue: ero Kputepum, cnocobbl
aHanusa npemun 3a KOHTporsb. Beibopa ntoroBoro nokasarenst CToumoctn komnaHun. CTpykTypa
otyeTa 00 oueHke OusHeca. [MoHATME ynpaBneHUs CTOMMOCTLIO KoMMaHun. Cnaraemble
ynpaBneHnsa CTOUMOCTBIO.

BasoBble Mogenu meToga AUCKOHTUPYEMOrO MOTOKAa OEHEXHbIX CPEACTB M MPUHUMNBI UX
BblbOpa: mogernb notoka ans scex nHeectopos (FCFF), mogens notoka anga akumoHepos (FCFE).
AHann3 ropmM3oHTa NNnaHMpoBaHNsS N BEMMYNHBI 3aBEPLUAIOLLErO (OCTAaTOYHOIO) NOTOKA AEHEXHbIX
cpeactB. OcobeHHOCTM [OXOAHOro noaxoda B OUEHKE CTOMMOCTM KOMMaHUM Ha pacTyLumx
(pasBmBalOLLMXCA) PbIHKAX KanuTana.

MeTog kanutanusaumm HopmanbHOW ByxranTepckon npubbinv, ero oTnnuMs OT MeToaa
OUCKOHTUPYEMOTrO MOTOKa [AEHeXHbIX cpencts. Kanutanmsaumm u30bITOMHOW NpuObINM  Kak
ocobbIn MeTod AOXOAHOro noaxoda: aHanui M3bbITOMHOM MNpubbinu, cnocobbl onpedeneHus
CTaBkM KanuTanusauum wunsbbITOYHOM npubbinn. Mogenu  OueHKM CTOMMOCTM Ha OCHOBE
3KOHOMMYeckon npmbbinu (residual income) n Mx OTNIMYMSA OT KanuTanusaumm GyxranTepckon
npubbinn. Mogene AUCKOHTUPOBaHUS 3KOHOMUYECKoW npubbinn 3aBapaa — benna — OnbcoHa
(EBO). NpenmyLectBa n HegocTaTkn MOAENW.

basoBbIt anropuT™ MeToda PbIHOYHbIX CPaBHEHUA. KpuTepuu BblOeNeHus KoMMaHum-
aHanora. OcHoBHble pblHOYHBIE MynbTUNAMkaTopbl: PER, P/CE, P/S, P/FCF, P/BV. OTpacnesble
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MYNbTUMNNUKATOPbl. AHanNM3 B3aUMOCBSI3W PbIHOYHBLIX MYMbTUNMKATOPOB C TEMMamu pocTa
komnaHuM. OCOBGEHHOCTU NPUMEHEHUs MeToda PbIHOYHbIX CPaBHEHWMA Ha PacTyLUMX pPbIHKaX
kanuTana. AHanu3 CTpaHOBOIo pycka B pamkax MeToa PbIHOYHbLIX CPaBHEHWN.

ANroputTM 1 OCOGEHHOCTU MeToda YUCTbIX akTMBOB .[PUHLMMNbI KOPPEKLUM akTUBOB U
obs3aTenbCcTB B METOAE YUCTbIX akTMBOB. MeToabl OLEHKM HemaTepuanbHbiX aKTUBOB:
ocBOOOXOEHNEe OT POSINTU, BbIMIPbIL B CEGECTOMMOCTM, CTOMMOCTb CO3[4aHusi, CTOMMOCTb
npuobpeTtenHns. OueHka penyTauuMn: MeTod HaKOoMMeHUs 3atpaTt, MeTod ocTaTka LeHbl COEeNKM,
MeToA M30bITOYHOWN NpubbLINK. BbiBeaeHne UTOroBon BenMUYMHbI CTOMMOCTU  KOMMaHUN MEeToA0M
YUCTbIX aKTUBOB.

MeTog nukeMgauMoOHHOW cTOMMOCTU. [locTpoeHne anropyTma MeToga IMKBMAALMOHHON
CTOMMOCTM B 3aBMCUMOCTM OT Buaa nukBugaumn. Koppekuusi akTMBHOM 4acTu OGanaHca.
OnpeneneHne 3aTpaTr, CBA3aHHbIX C NUKBMAAuMen KoMnaHuu. KoppekTupoBka BeENUYUHBI

0b6s13aTENbCTB KOMMNaHUN.

PeKomeH.qyemaﬂ nunTepatypa

1. HamogapaH A. MHBecTULMOHHag oueHka, AnbnuHa busHec bykc, M. 2004

2. OueHka OusHeca. lMoa pen IpsasHoson A.l., depmotoBoi M.A. Mocksa: ®PuHaHCbl 1
cTaTUCTUKa, 2-oe nsgaHune, 2004

3. Uupkoea E.B. «Kak oueHutb 6usHec no aHanormm: MeTtogudeckoe nocobue nmno
MCMNOJSIb30BAHUKD CPaBHUTENbHbLIX PbIHOYHBLIX KOSMMPULMEHTOB Npu oueHKe OM3Heca M LEHHbIX
oymar. M.: «AnbnuHa busHec Bykey», 2005.

Pasgen 6. CtpaxoBaHue M aKTyapHble pacyeTbl

MmyuiecTBeHHOE CTpaxoBaHWe, CTpaxoBaHWe OTBETCTBEHHOCTM, CTPaxOBaHUE XU3HU W
300poBbsl. AHOeppanTuHr. Hanoroeble acnekTbl, CBsi3aHHble CO CTpaxoBaHueMm. [loroeop
CTpaxoBaHWsl, CTPaxOBOW WHTEPEC. YYacTHUKM  CTPaxoBblX  OTHOLUEHMI, CTpaxoBoe
NoCpPeAHNYEeCTBO: CTpaxoBble areHTbl U Opokepbl. MNpaBuna ctpaxoBaHusi. OpraHu3aunoHHO-
npaBoBble (POPMbl CTPAxoBblX KoMnaHui. OCHOBHblIE acneKTbl YnpaBrieHUsi CTPaxoBOWM
koMnaHunen. FocyaapcTBEHHOE perynMpoBaHme CTPaxoBon AeATENbHOCTY.

O60opoT hMHAHCOBLIX PECYpPCOB B CTpaxoBon komnaHuu. CyLIHOCTb pe3epBMPOBaHMS.
Buabl puckoB M pe3epBOB CTpaxoBow KomnaHuuu. [lokasatenu kadectBa paboTbl CTPaxoBOW
KOMMNaHMM n MU3MEpeHne C WX MOMOLWbK CTeneHn O6nm3ocTu pesynbtatoB paboTbl Lensm
KOMnaHuu.

Mogene oxugaemMon MNONE3HOCTM ANd TMPUHATUA  pelleHud B YCNOBUAX — puUcKa.
dopmanusaums OTHOLWEHNS K pUCKY. MNMprHUMNLI onpefeneHns CTPaxoBown NpemMuun.
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PacueT TapncoB 1 pesepBoB B pUCKOBOM CTpaxoBaHuu. Mogenb nHanBMayanbHOro pmucka.
Mogenb KonnekTUBHOro pucka. Teopusi pasopeHust.

CDOprI CaMOCTpaxoBaHUA. KanTueHble CTpaxoBble KOMNaHNWN.

MepecTpaxoBaHMe, €ro yHKUMM B CUCTEME NPEAOCTaBIIEHUS CTPAxXOBOW 3alUMTHI.
OcHoBHble BUAbI NepecTpaxoBaHus. TeopeTuyeckn onTuMarnbHble opMbl NEpecTpaxoBaHus.

CTanOBaHVIe aBTOFpa)KﬂaHCKOVI OTBETCTBEHHOCTU

«Knaccunyeckne» NpoaykTbl NO CTPaxoBaHMIO XMU3HU. CTpaxoBaHWe Ha criyyam cMepTu U
CMEeLLUaHHOe cTpaxoBaHue XMU3HW. [MOXM3HEHHOEe CTpaxoBaHME Ha crnyyanh CMepTu. YCroBus
CTpaxoBaHWsi MPW BbLICOKOM YpOBHE WHMNAuUMK. [MpoayKTbl MO CTPaxoBaHWUIO XW3HU «HOBOW
BonHbl» (Adjustable Life, Universal Life, Variable Universal Life, Unit-linked insurance).

OcHoBbI akTyapHOM MatemaTuki. Tabnuubl CMEPTHOCTM U MOAENN AOXKUTUN. AHHYWUTETHI.
CraHgapTHble BMAbI CTPaxoBaHUA XM3HW. PacyeT TapndoB 1M pe3epBOB B CTPAXOBAHUN XU3HM.
TecTupoBaHue Ha NPMOLINIBHOCTL MPOAYKTOB CTPaxoBaHWs XWU3HW. PacyeT TapudHbIX CTaBOK U
pe3epBOB MO CTPAXOBAHMIO XXM3HWU. AKTyapHble pacyeTbl A4Nns TMOKNX BUAOB CTPAXOBaHMS KU3HW.

[MeHCMOHHOE W©n coumanbHoe cTpaxoBaHue. Knaccudukaumsa MNEHCUOHHBLIX CXEM MO
dopmmupoBaHuio  akTMBOB W 0b0sA3atenbCcTB. HerocyaapCTBEHHblE  MEHCUMOHHbIE  (POHAbI.
lMeHcuoHHaa pedopma. YCrnoBus NpUMEHEHUA U crneumdmrka akTyapHbIX pacyeToB MEHCUOHHbIX
CXeM.

PekomeHayemas nutepartypa

OcHoBbl cTpaxoBon gesatensHocTu. OTB.pea. npod. T.A.degoposa.- M.: BEK, 1999.
CrtpaxoBoe geno, 11. 1, 2. — M.: 3koHOMUCTB, 2004 (nep. ¢ HeM.).

1

2

3. H. J1. Bayapc u gp. AktyapHas matematuka. — M.: Anyc-K, 2001.
4 X. l'epbep MaTtemaTuka cTpaxoBaHus xun3Hu. — M.: Mup, 1995.
5.

C. M. Knapk n gp. OcHOBbI akTyapHOW MaTemMaTUKu. Mocksa, Ob6LiecTtBo aktyapues, 2000
(nep. c anrn.: B.B.Hosukos n [1.0.CenveaHoBa).

Pasgen 7. ®uHaHcoBas UHXXeHepusa n puUCK-MmeHeO>XKMEeHT

MoHatne pucka. Knaccudumkaumsa puckoB. OCHOBHble 3Tanbl Npouecca YynpaBneHus
puckamm Ha npeanpuaTun. PuHaHCOBLIE COCTaBMAOLWME MpoLecca YrnpaBfieHUs pUckamu.
CtpaxoBaHue puckoB. CobCTBEHHOE yaepkaHue, npefoTBpalleHne u/vnn CHmwxkeHue yuiepba,
nepegaya pucka. Mcnonb3oBaHne npou3BOAHbLIX PUHAHCOBbLIX WHCTPYMEHTOB ANSA ynpaBneHus
puckamn. Cuctema MeHeg)XMeHTa U KOHTPOSIS PUCKOB (PMHAHCOBbLIX MHCTUTYTOB.

CpaBHMTeJ'IbeIIZ aHanm3 puckoB B KOMMeEpP4YeCKUX 0aHKax, NHBECTULIMOHHbIX KOMMAHUAX W
CTpaxoBbIX KOMNaHUAX. OpraHmsaLu/m pUCK-MeHeaXMeHTa B HerI/IHaHCOBbIX KOMMNaHUAX.
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N3mepeHne pucka. Mepbl pucka. [lpuHuun «cpegHee — aucnepcus». [lokasaTernb
noTeHumnanbHbiXx noTepb noptdens VaR un ee cBonctBa. AOCOMIOTHBIN U OTHOCUTEMbBHbLIN
nokasatenb VaR. AcnekTbl npakTnyeckoro npumeHeHna VaR: napameTpuyecknin, NCTopn4eckun
noaxonbl, MoAaesnbHbIN NoaxoAd. AnbTepHaTuBHble nokasaTtenwu. Noaxon CVaR.

MpuHLUMNbI CTOXaCTMYECKOro AOMUHUPOBaHMS. Cyb6ananTmBHOCTb (npyHLMN
AeueHTpanuaaumm). KorepeHTHOCTb Mep pucka.

Cu,eHapr||7| aHanua. AHanu3a YyBCTBUTEJIbHOCTW. CTpeCC-TeCTVIpOBaHI/Ie.

PbiHOYHbIE puckn. [MpOUEHTHbIE PUCKW, BamnoTHble PUCKU, POHOOBbIE PWUCKW, TOBapHbIE
puckn. Wcnonb3oBaHne nokasatens VaR ans  uvsaMmepeHnsa pbIHOYHBIX  PUCKOB.  Pucku
MapXXMHanNbHOM TOProBnu. Y4YeT pPbIHOYHOW NUKBMAHOCTM. Mogenu BpeMeHHOW CTPYKTYpbI
NPOLEHTHbIX CTaBOK.

KpeauTtHble puckn. KpeantHble pernTUHroBble cuctembl. Murpaumnsa KpeguTHbIX PEeNTUHIOB.
Cuctema Creditmetrics. 9koHomeTpudeckmii noaxon, CreditPotfolioView. NMoaxog k onucaHuio
KPEeAMTHbIX PUCKOB, UCNONb3YOLLMI 06YyCnoBneHHble 06s3aTenscTea.

CrpykTtypHas mogenb MeptoHa. Mogens KMV. AkTyapHas dpopma M3MepeHUst KpeauTHOro
pucka. Cuctema CreditRisk+. CpaBHeHue pasnuuHbiXx noaxogoB. MexaHu3mbl COKpalleHUs
9KCMNO3MLMN KPeAUTHOMY PUCKY. PUCKM NOTPeBUTENBCKOro KpeanToBaHus.

OnepaunoHHble PUCKN: OCHOBHbIE MOAXOAbl K M3MEPEHUIO N oueHKe. MogernbHble pucku.
Bak-TecTuHr.

basenbckne cornaweHus: CTPYKTYypa M OCHOBHble MNPUHLUUNDbI. Tpe6OBaHVIFI K Kanutany.
Moaxoabl K N3MEePEHNIO PbIHOYHbIX, KPEAUTHbLIX N ONnepaLlnMOHHbIX PUCKOB.

Ponb npou3BoAHbIX (OUHAHCOBbLIX MHCTPYMEHTOB AN ynpasneHus puckamu. OCHOBHblE
TUMbl  MPOU3BOAHLIX  MHCTPYMEHTOB:  dhopBapabl,  (obloYepchbl,  CBOMbl,  OMLMOHLI,
CTPYKTYpUpOBaHHbIE MPOAYKTbl U KX WCMOMb30BaHME Ha npakTuke. ApOUTpaxHble CXeMbl.
Oddhekt umHaHCOBOrO pblyara. XemkMpoBaHME, €ro Buabl, LUENecoobpasHOCTb, OueHKa
adhdekTMBHOCTU. PacyeT KoahdpuumeHToB xeaxa.

OnumnoHbl 1 X cBoncTBa. BHYTpeHHsI1 cToMMOCTb onuuoHa. ba3oBble akTuBbI OMNUMOHOB,
ONUMOHBI Ha (bbtovepchbl. OCHOBHbIE CNP3abl U KOMBUHaLUMKM oNuMOHOB. BonatunbHocTb 6a3oBoro
aKTMBa, MeTodbl OLEHKM W NPOrHo3vMpoBaHus. BuHOMManbHbI MeTo4 pacyeTa CTOMMOCTU
onumoHa, Mmogenb Kokca — Pocca — PybuHwTternHa, guHamudecknn xemx, 0e3pnCKOoBLIN
noptdens. PucCK-HenWTpanbHOe oueHWBaHue Mpou3BOAHbLIX WHCTpyMeHToB. dopmyna bnaka-
LWoynca, cBs3b ¢ GuHOMManbHOM Mopenbt. KoadpdumuneHTbl 4yBCTBUTENBHOCTM «rpeyeckue
OykBbI»). «Ynblbka BONATUNBHOCTUY, «TSXKEmNble XBOCTbI» W ACUMMMETPUS pacrnpeneneHun.
Cny4an HenosnHoro pblHKa.

Cnocobbl nNpoBefeHUs pacyeToB KIMPUHIOBOWM opraHusaumm no onuuoHam (up front,
variation margining). Cuctemsl mapxuvpoBaHusi, SPAN.
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erD,I/ITHbIe npon3BoHbIE. Xe,EI,)KI/IpOBaHVIe KpeauTtHoro pucka. CeKbl'OpI/ITVISaLl,I/IFI KaK

cnocob ynpaBneHus puckamm 1 pedunHaHcMpoBaHus. CUHTeTUYecKasi CeKblopUTU3aLus.

PeKomer,yema;l nnTepaTtypa

1.
2.

3.

4
5.
6

Fanuy J1. ®nHaHCOBasA MHXEHepUs: MHCTPYMEHTbI U Cnocobbl ynpaBneHus prHaHCOBbIMU
puckamu, TBI1, 1998

Mapwann [O.®©. ®uHaHcoBasi WHXeHepusa: MOMHoe pPyKoOBOACTBO MO (pUHAHCOBbLIM
HoBoBBegeHunam, MHOPA-M, 1998

The Professional Risk Managers’ Handbook. PRMIA, 2005

Hull J. Options, Futures and Other Derivatives, Prentice Hall, 2002
Vaughan E.J. Risk Management, John Wiley & Sons, Inc., 1997.
Crouhy M., Galai D., Mark R. Risk Management, McGraw-Hill, 2001
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3.6. CopepxaHue nporpammbl cobecegoBaHus no npodpunto
«08.00.12 bByxranTepCkumn y4eT, cTaTUCTUKa»

Pa3pen 1. CounanbHO-)KOHOMHYECKAS CTATHCTHKA
AKTyanbHbIe IPOOJIEMBbI MaKpo3KoHOMUYeckol ctatuctuku u CHC;
CoBpeMeHHbIE MPOOIEMBI CTATHCTHKY 3aHSATOCTH U 0€3pab0THIIbI;
Opranu3zanys u METO bl BEIOOPOYHBIX 00CIIEIOBAHUIA;

Tabnuiel «3aTpaThI-BHITYCKY,

BanioBoii BHyTpeHHUI NPOAYKT U METOJOJIOTHS €T0 UCUUCIICHUS;
Cucrema noka3zareseil BOCIpOU3BOICTBA HACEIICHHUS;
HNucturynmonanbHbie ceKTOpa 3KOHOMUKH B cooTBeTcTBUU ¢ CHC;
Konnenmus nactutynmoHanbaol enuanibl B CHC u ux kimaccudukanus;
Meroaonorus UCUUCIEHUS BaJIOBOTO BHYTPEHHETO MPOIYKTa;
Meroaonoruyeckue BOIpoChl IOCTPOECHUSI CTATUCTUYECKUX WH]IEKCOB;
KoHuenuus cucrema cTaTUCTUYECKUX MOKa3aTeIeil BHEITHEAKOHOMUYECKUX CBA3EH;
I'panuner npoussoactea B CHC;

OTpakeHue TeKyIuX onepanuit u oneparuii ¢ kanuraiom B CHC;
HCTOYHHMKH CTATUCTUYECKUX CBEJICHUM O 3aHATOCTH HACEJICHUS,
Meroosorus usmepenbs HehopmanbHO#R 3aHATOCTH;

KoHuentyanbHble OCHOBBI CUCTEMBI HAIIMOHAJIBHBIX CUETOB;

Cucrema ¢popmMupoBaHus BEIOOPOYHON COBOKYITHOCTH;

Bceobiias nepemnuck HaceneHus: Kak HICTOYHUK JIeMOrpapUuecKux CBEACHUI;
CucreMa nokasatesneil CTAaTUCTUKA CMEPTHOCTH HACEIICHHUS;

Cucrema CTaTUCTHUECKHUX MMOKa3aTeNeH )KU3HEHHOTO YPOBHS HACEIICHNUS,
Cucrema noka3zareneil CTaTUCTUKU POKIa€MOCTH;

Konuenuuu u cucrema nokazareseil B CTAaTUCTUKE HACETICHUS;

MeTom0JIOTHs MCUHUCICHUS pacmnojraracMoro 10xo/ia B CHC,
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[Tokazarenu BOCIIPOU3BOJCTBA OCHOBHBIX (DOHJIOB.

KoHnenmus 1 MeTo bl pacueTa HHACKCA MOTPEOUTETHCKHUX 1ICH;

Merto/ibl pacueTa moka3aresaeid SJKOHOMUYECKON aKTUBHOCTH HACEJICHMUS;

Merto/1bl U3MEpPEHUSI HEPABEHCTBA HACEIICHUS 110 J0XO0J1aM;

Cucrema mokasarelcii TaMOKCHHOM CTaTUCTHUKH,

[TocnenoBarebHOCTh HALIMOHAIBHBIX CUETOB JIJIsI BHYTPEHHEN SKOHOMUKH;
KoHnuenryanabHble OCHOBBI M IOKA3aTENN CTATUCTUKUA O€THOCTH;

Konuenmum u cucrema rnokasaresneil CTaTUCTUKY TOCYJapCTBEHHBIX (PUHAHCOB;
Konnenmus sxoHomudeckoro aktuBa B CHC u ux kinaccudukanms;

[Ipon3BOACTBEHHBIN METO/I pacyeTa BaJIOBOI'O BHYTPEHHETO MTPOIYKTa;

[TonsiTHe ¥ cocTaB MEPBUYHBIX JOX0/0B, X orpaxeHue B CHC;

W3mepeHnue 3aTpart Tpyaa B CTaTUCTHKE;

Merton ucunciaenus BBII Ha cTragny KOHEYHOr O UCIIOJIB30BAHUS;

MeTtoauka pacueTa BaloBOrO BHYTPEHHETO MPOAYKTa Ha CTaAuu (POPMUPOBAHHUS I0XO/I0B;
[IpuHIMIIBI U3MEPEHUS BAJIOBOT'O BBIITYCKA JJIsI OCHOBHBIX BUJIOB SKOHOMUYECKOU IEATEIIbHOCTH;
[TpomexyTouHoe nmoTpebiaeHue, oOIIre NMPUHIUIBI ero pacyeta u orpaxenne B CHC;
[TonsiTHE U cOCTaB HAIIMOHANLHOTO OoraTcTBa CTpaHbl Mo Merogoioruu CHC;

HapI/ITCTH HOKynaTeHBHOﬁ CIIOCOOHOCTH HAallMOHAJIBHBIX BAJIFOT U MEKAYHAPOJHBIC COIMOCTABJICHUS
BBII,

MexayHapoiHble ~— CTaTUCTHUYeCKMe  kiaccuukanmuu. MX  cBI3b ¢ HalMOHAJIBHBIMU
KJIacCU(UKATOpPaMHU COLIMATIbHO-3KOHOMUYECKOI HH(pOpMaILny;

MeTtoap! ncurcnenuss HQISIIMY, uHAekc-nedastop BBII;

MeTOJIOHOFquCKHe OCHOBBI CTaTUCTHKHU IICH B COOTBETCTBHH C MCXKAYHAapOIJHBIMU
PECKOMCHAAIUSIMU

Iloka3aTenu 3aHATOCTU U 6€3p3.60TI/II_IBI 1 MCTOABI UX UCUHHUCIICHUS
OcHoBHBIC IMPUHIUIIBI U CTaHAAPTHAA CTPYKTYypa MJIATCIKHOTO 6aJ1cha;

Conepxanne cuera ToBapos u ycinyr B CHC;
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ConeprxkaHue cueTOB HAKOIUJICHUS U OaJlaHCOB aKTHBOB U MTACCUBOB;
MeTtoauka pacueTa BaJIoBOr0O cOEpeKeHUs U HAlpaBJiIeHHUE €ro UCIOIb30BaHuUs;
Konuenmus ¢aktuyeckoro KOHEYHOro MoTpediieHus, ero coctas u orpaxkenue B CHC;

CopepxaHue CY4ETOB TEKYIIUX OTEpaIlHii.

PeKomer,yema;l nnTepaTtypa

1. Kypc coumanbHO-3KOHOMMYECKON CTaTUCTMKK: Y4ebHuk ans By3oB // nog pend. npodp. M.I.
Haszaposa. — M.: duHcTtatnHdopm, 2008.

2. MeTogonornyeckme nonoxeuusa no cratuctuke. Boin.2/lockomcTtat Poccun. M., 2000.
3. Mpombliko .J1. Teopusa ctaTuCTmkK: y4ebHuk - M.: dnC, 2007.

4. CypuHoB A. E. Cuctema HaumoHanbHbIx c4eToB. YuebHuk. — M.: UL, «Ctatuctuka Poccuny,
2006.

5. O.N. O6pasuosa, O.B.KonenknHa Cucrtema HaumoHarnbHbIX cH4eTOB. Y4ebHuk — M.: O Y-
BLL3, 2008.

6. O6pasuoBa O.N. Ctatuctmka npegnpuatnin u busHec-ctatuctTuka. Yuebxuk - M.: U INY-BLUDS,
2010.

7. OKoHomuKka wu ctatuctuka cumpm. MNopg peq. C. . UnbeHkoBon - M.:  ®UHAHCHI 1 CTaTUCTUKA,
2007.

8. OKoHoMUu4Yeckasa ctaTuctuka. Yuebruk // Nopg pea. Meanoea KO.H. — M.: MI'Y, 2008.
9. [emorpadunyeckasa ctatuctuka YueoHuk/ MNMog pea. N.M.Ennceeson — M.:dnC, 2006.

10. Edwmmosa M.P., Bbiukoea C.I'. CoumanbHasa ctatuctnka Y4ueb. nocobme/M.P. Edummoea, C.I.
bbiukoBa; nog ped. M.P.EdumoBon. — M.: ®uHaHChl U ctatuctuka, 2004.

Pa3pnen 2. UHcTpymeHTanbHble MeToAbl NPUKNAAHOM CTaTUCTUKU U 3KOHOMETPUKU

Cny4yaviHble BenuuuHbl. 3aKOH pacnpeferneHns BepoATHOCTENM CyYalHOW BeNUYMHbL.  PyHKUMK
pacnpegeneHns n NoTHOCTU, UX CBOMCTBA.

OCHOBHbIE YNCITOBbIE XapaKTepPUCTUKN CITyHYanHOW BeNMYMHbI U X CBOMCTBA.
ByHOMMHaNBHLIN 3aKOH pacnpeneneHns cnydyanHomn BennuuHbl U 3aKoH pacnpeaeneHna lNyaccoHa.
HopMmarnbHbIV 3aKOH pacnpegeneHns cny4aHon BenMYmnHbl.

3akoHbl [upcoHa, CTtblogeHTa, Puwepa pacnpeneneHnss BEPOATHOCTEN CRyYanHON BENUYNHBI.
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YacTtHble K1 YCNOBHbIE pacnpeneneHuns ,D,ByMepHOVI CJ'Iy‘-IaI7IHOIZ BenuyuHbl. HesaBucmMmocTtb OByX
cnyanlelx BEJTMYUNH.

OcCHOBHbIE YMCIOBLIE XapaKTepucTtukn ,D,ByMepHOIZ Cﬂy‘-lﬁﬁlHOVl BEJINYNHDI.

MHoromepHas cnyyanmHaa BenuuuHa. [lapHble, 4YacTHble, MHOXECTBEHHble KO3IPULNEHTbI
Koppenauuu, nx ceonctea. lNposepka 3Ha4MMOCTUN KO PULMEHTOB KOPPENALUN.

[ByMepHbI HOpManbHbIA YakoH pacnpeneneHus.

.lNoHsiITMe reHepanbHOM COBOKYNHOCTY U BbIGOPKN 13 Hee. MNMpeamMeT MatemaTU4eCcKom CTaTUCTUKM.
CratucTmyeckne xapakTepUCTUKN Kak aHanorn napameTpoB reHeparibHOW COBOKYNHOCTW.
CtaTuctmyeckue oueHKn napameTpoB reHepasibHOM COBOKYMHOCTH.

To4euyHble OUEeHKM 1 OCHOBHbIEe TpeboBaHUsA, NpegbsaBnseMble K TOYEYHOWN OLeHKe (HECMELLLEHHOCTb,
COCTOATENBHOCTb, 3(EKTUBHOCTL).

MeToa MOMEHTOB 1 MeToA HaubonbLUero npaB,qonono6vm AnAa NOCTPpOoeHUA TOYeYHbIX OLIeHOK.

OnpepeneHve MHTepBaribHOM OLIEHKM HEU3BECTHbIX reHeparnbHblX xapakTepucTuk.  [locTpoeHue
[0BEPUTENbHbLIX MHTEPBAOB.

MHTepBarnbHasi OLeHKa reHepanbHOW SO,

MHTepBanbHasi oueHKa reHepanbHOW CcpedHe HOopMarnbHO pacnpeneneHHon reHepanbHON
COBOKYMHOCTMW.

MHTepBanbHasi oueHKa reHepanbHOW AucnepcuM HopMarnbHO pacnpeneneHHon reHepansHOn
COBOKYMHOCTMW.

3agaun cpaBHEHUS reHeparbHbIX COBOKYMHOCTEN M cTaTUCTMYeckas MpoBepka rmnoTes.
CratucTnyeckue runoTesbl U NpaBunia Ux NpoBepku. CTaTUCTUYECKNe KpUTepum.
CraTucTnyeckasi NpoBepka rmrnoTes o reHepanbHbIX J0MsX.

CtaTuctmyeckaa npoBepka rvnote3 O reHeparnbHbIX AUCMEPCUSIX HOPManbHO pacnpedeneHHbIX
COBOKYMHOCTEN.

CraTuctmyeckaa npoBepka rMnNoTe3 O reHeparnbHbIX CpegHUMX HOpPManbHO pacrnpedeneHHbIX
COBOKYIMHOCTEMN.

,D,VICI'IGpCVIOHHbIVI aHanus. CyLlJ,HOCTb ONCnepcnoHHOro aHarnunaa. OcHoBHbIE 3agauum, pewlaemble C
NOMOLLBbK ANCNepCNOHHOIo aHanunsa. Mopoenwu AOncnepCcnoHHOro aHanunaa.

Llenb perpeccnoHHoro aHanmsa. CBOMCTBA MHOXECTBEHHON perpeccuoHHon mogenu. OnpegenexHve
OLEHOK NapameTpoB MOAENEN C NOMOLLbIO METOAA HAUMEHBLUMX KBagpaToB.

KOppeJ'IFILlI/IOHHbIVI n perpeCCVIOHHbIIZ aHanum3bl, KaK CcTatTuctn4eckme wmetToabl WUccriegoBaHUA
3aBNCUMOCTWN.
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KoppensiuMoHHbI  aHanM3 u  pelaemble 3adadyn. ToOYeYHble OLEHKM NapHbIX, YacTHbIX U
MHOXECTBEHHbIX KO3(D(PMUMEHTOB KOppensuum, npoBepka WX 3HA4YMMOCTM W UHTepBarbHOe
OLieHnBaHue.

CraTtuctnyeckne MeTobl CHUKEHUS pa3MepHOCTEN MHOTOMEPHOW reHepanbHOW COBOKYNMHOCTH.
®aKTOPHLIN 1 KOMMOHEHTHbLIN aHanM3 kak MeToAbl MHOrOMEPHOro CTaTUCTUYECKOrO aHanmaa.
MHoromepHas knaccudmkauma o6bekToB 6e3 06yyYeHns (KnacTepHbIn aHanus).

MeTtog HaumeHbwwnx kBagpatoB. CsonctBa MHK-oueHOK B MHOXECTBEHHOM pPErpecCMOHHOM
aHanuse.

I'IpOBepKa 3Ha4YNMOCTU n MHTEepBalJibHOe OLleHnBaHne KOSd)CbI/ILl,I/IeHTOB n ypaBHEHUA
MHO>X€CTBEHHOM perpeccun.

[omMO- M reTepocKkeaacTUYHOCTb OCTaTKOB B PErpeccuoHHbix Mogensix. O606LeHHbI MeTon
HanMmeHbLlUnX kBagpaToB. OMHK-oueHkM n nx cBoncTea.

MHoromepHas knaccudunkaumsa o6beKToB ¢ 00y4YeHMEM (BUCKPUMMHAHTHbLIN aHanmsa).
KOMMNOHEHTbI BPEMEHHBIX PAAOB U UX CTaTUCTUYECKOE OLIEHNBAHWE.

TpeHOoBble MOOENM BPEMEHHBLIX PSOOB, OLEHMBaHWE MapaMeTpoB U NPOBeEpKa WX 3HAYMMOCTMW.
NHTepBanbHble NPOrHO3bl HA OCHOBE TPEHAOBbLIX MOAENEN.

Ce30HHOCTb U LUMKNUYHOCTb BO BpEMEHHLIX psgax. MogenupoBaHne ce30HHON COCTaBMAOLLEN.
Mogenn BpeMeHHbIX psao0B ¢ ycnoBHom retepockegactuyHocTbio, ARCH n GARCH mogenw.

Ce30HHble aganTMBHble MOAenW C MyfbTUNIMKATMBHOW WM aaAuTUMBHOW Ce30HHOCTbio ( Moaenu
YuHTepca, Xonbta-YuHtepca un Tenna-Bengxa).

Cuctembl ogHoBpeMeHHbIX ypaBHeHuin (COY). Bugbl n opmbl cucTeM, MAEHTUPULUPYEMOCTb U
MeTOoAbl OUueHnBaHus napameTpos COY.

PeKomer,yemaﬂ nunTepaTtypa

1. AmBassH C.A.,, MxutapsH B.C. Teopuss BepoATHOCTEM W npuknagHas cratucTuka.- M.:
KOHNTU-OAHA, 2001.- 656 c.

2.  AmsasgaH C.A., MeToabl akoHomeTpuku. Marnctp: MHOPA-M, 2010. -512c.

3. AnBa3ssH C.A. OCHOBbI 3KOHOMETPUKM: Y4ebHuK Ans By3oB: B 2 T. 2-e n3a.- M.: KOHUTU-OAHA,
2001.- 432 c.

4.  [Oy6pos A.M., MxutapsH B.C., TpowwuH J1.. MHOromepHble ctatuctudeckue metogpl. — M.:
®uHaHCcbl 1 ctatucTuka, 2013.

5. Kpemep H.LL., MNMyTtko B.A. SkoHoMeTpuka: YuebHuk gns BY30B. - M.: OHUTW-OAHA, 2002.-
311 c.
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MarHyc A.P., Katbiwes M.K., Mepeceuknin A.A. dkoHOMeTpuka. HavanbHbli Kypc. - M.: deno,

Teopus BeposATHOCTEM M MaTeMaTuyeckass crtatuctuka /nog pen. B.C. MxutapsHa. - M.:

MapkeT OC, 2007. — 240 c.

8.

OKoHomeTpuka/y4ebHUK nog peq. 4-pa 9KOH. Hayk, npod. B.C. MxutapsiHa. — M.: lNMpocnekT,

2014. - 384 c.
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3.7. CogepxaHue nporpaMmmMmbl cobecengoBaHUA No npodursnio
«08.00.13 MatemaTuyeckue n MHCTPyMeHTarbHble MeTOAbI
3KOHOMMUKU»

Tpwn Bonpoca no npocunio ans cneumnansHoctn 08.00.13 BbIGupatoTcs cnegyowmm obpasom:
nepBbI BOMpPOC - M3 pasgenos 1-3, BTOPOW U TpeTuh BOMPOC MO BbIOOPY 3K3aMeHyemoro wu3
pasgenos 4-6 unu pasgenos 7-9.

Paspen 1. JlIuHenHasa anre6pa
1.3. JlnHeWHble NpoCcTpaHCTBA

OnpegeneHne nMHENHOro MpocTpaHcTBa. [lognpocTpaHCTBO NUHENHOrO MNPOCTPaHCTBA.
JInHenHo HeszaBucUMMble BekTOpa. basnc n pasmepHOCTb NIMHEMHOrO NpocTpaHcTBa. KoopauHaTbl
BEKTOPOB B JIMHEHOM NPOCTPaHCTBE.

1.4. Matpuubl

MaTpuupbl, OCHOBHbIE OnepauuMM C HAMWU: CYMMa, YMHOXEHMUE Ha YUCIO, TPaAHCMOHMPOBaHUe.
MpousBegeHne matpuu. CBoncTBa apudmeTnyecknx onepauun Hag wmaTtpuuammn. ObpaTtHas
maTpuua. OnpegenuTens MaTpuubl, €r0 CBOMCTBA M cnocobbl BblumcneHus. Cnen matpuvubl. PaHr
MaTpuLbl, Ero CBOMCTBA.

1.5. Cucrtembl NINHENHbIX YpaBHEHUN

MaTtpuyHasa 3anucb cucTteM HNUHENHbIX ypaBHeHWW. MeTtoabl pelleHuss cUcTeM TNUHENHbIX
ypaBHeHun. Teopema KpoHekepa-Kanennu O COBMECTHOCTM CUCTEMbl JIMHEWHbIX YpaBHEHUN.
CTpyKTypa MHOXECTBA peLUeHNn CUCTEMbI FIMHENHbBIX YPaBHEHWUN.

1.6. JlnHeWHble onepaTopbl

OnpepeneHune nuHenHoro onepartopa. Matpuua nuHenHoro onepartopa B BbibpaHHoM 6asuce,
ee npeobpasoBaHne npu 3ameHe 6asnca. CoOCTBEHHble BEKTOPbl M COOCTBEHHbIE 3HA4YeHUs
NUHENHOro onepaTtopa. XapakTepPUCTUYECKMA MHOrOYneH nuHenHoro onepaTtopa. Csonctea
COBCTBEHHbBIX BEKTOPOB C OAMHAKOBBLIMM U Pas3NUYHbIMU COOCTBEHHBIMU 3Ha4YeHusiMK. [puBedeHne
MaTpuLbl IMHENHOTO onepaTopa K AnaroHanbHOMY BUaY.

1.7. KBagpatu4iHble ¢popmMbl

BunuHerHble n KkBagpaTudyHble OpMbl, MX MaTpuubl. [lonoxuTensHo (OTpuuaTenbHO)
onpegeneHHble KBagpaTuyHble (POpMbl, MNONOXUTENBbHO (OTpUUATENbLHO) NonyonpeaeneHHble
kBagpaTuiHble dopmbl. Kputepuin CunbBecTpa MNONOXUTENbHOW onpeneneHHOCTU KBaapaTUyHOW
dopmbl. CBOMCTBA NONOXUTENBHO OnpeaerieHHbIX KBagpaTUYHbIX (POpM.
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PeKomer,yema;l nnTepaTtypa

1. Bypmuctposa E.B., JlobaHoB C.I'. JluHeliHas aneebpa, OugbgbepeHyuanbHoe ucqucreHue
yHKUUU 00HOU rniepemeHHoU : y4ebHuK Ons cmyd. ebicw. y4yeb. 3asedeHuli — M.: N3paTenbckun
ueHTp «Akagemusay», 2010. (YHuBepcutetTcknin y4ebHuk. Boiclas matematrka u ee nNpunoXxeHus K
3KOHOMMUKE).

2. Beknemuwes [O.B. Kypc aHanumudeckol eeomempuu u nuHelHoU anzebpsi — M.: Hayka,
noboe nsgaHue.

3. UnbuH B.A., MosHsk 3.I". JluHeliHas anzebpa. — M.: Hayka, ntoboe nsgaHue.

4, C6opHuk 3ada4y no mamemamuke Onsa BTY3oe. JluHelHass anzebpa U OCHO8bI
Mamemamu4eckoeo aHanusa (nod pedakuuel A.B. E¢gpumosa u B.I1. [Jemudosuya) — M.: Hayka,
ntoboe nsgaHue nocne1981.

Paspen 2. OcHoBaHus Teopuun BGpOﬂTHOCTeﬁ M MaTeMaTU4ecKom
CTaTUCTUKMN

2.1. OCHOBHbIe NOHATUA Teopuun BGPOHTHOCTEVI

Cny4yavHble coObITMA W cnyvarHble BeENUYMHbL.  PyHKUMKM  pacnpedeneHnss M NNOTHOCTU
pacnpegenenunsa. OCHOBHble CBOWCTBa (pyHKUMA pacnpepeneHnd. CoBMeCTHoe pacnpegeneHune
HECKOITbKMX CNyYanHbIX BENUYUH. YCNOBHOE pacnpeneneHne n ero cBomMcTea. ®yHKUUA NIOTHOCTU
pacnpegeneHns He3aBUCMMbIX B COBOKYMHOCTU CITyYanHbIX BESTUYMH.

XapakTepucTuKM pacnpeneneHnin criydarHbiX BenuuuH (MaTtemMaTudeckoe OXuaaHue, Aucnepcus,
koBapuauusi, koacpduumeHT koppensumm). CBoOMCTBA MaTeEMaTUYECKOro OXWAAHUS U OUCMEPCUN.
YcnoBHoe mMatemaTuyeckoe oxuaaHve.

HopmanbHoe pacnpegeneHne n cBsidaHHble C HUM XU-KBagpaT pacnpeaeneHve, pacnpeneneHus
CtbtopeHTa n CHegekopa-®duwepa. Ix oCHOBHble CBOMCTBA.

2.2. OCHOBHbIe NOHATUS MAaTeMaTU4YE€CKON CTaTUCTUKN

leHepanbHasi COBOKYNMHOCTb W Bblbopka. BblibopoyHoe pacnpegeneHne v BbIGOPOYHbIE
XapaKkTepucTukK (cpegHee, ancnepcus, kopapuaums, koadduumeHT koppensaumm). KoppensiumoHHas
CBSI3b.

CtaTtuctmyeckoe oueHnBaHme. ToyeuHble OLEeHKN. JIMHENHOCTb, HECMELLEHHOCTb, 3(P(EKTMBHOCTb U
COCTOATENbHOCTb OLeHOK. CBOMCTBA BbIOOPOYHLIX XapakKTEPUCTMK, KaK TOYEYHbIX OLEHOK.
MHTepBanbHble  OLEHKW, OOBEpUTEnbHbIM  WHTepBan. [loBepuTenbHble UMHTEpBanbl AN
MaTeEMaTUYECKOrOo OXMAAHUSA U OMCNEePCUKN, OLLEHMBAEMbIX NO ClyYanHOW BbIGOPKE M3 HOPMarbHOro
pacnpegeneHus.
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Cratuctmyeckne BbIBOAbI M MpOBeEpka craTtucTudeckux runoted. [lpamas wm anbTepHaTUBHasA
rmnoTesbl. Kputnyeckoe MHOXECTBO M peluatowiee npasuno. Owmnbkn 1-ro n 2-ro poga. MowHocTb
CTaTUCTMYECKOTO KpuTepusi. YpOBEHb 3HAYMMOCTM M MpoBepKa rmnoTesbl. [ByX- 1 OOQHOCTOPOHHME
KpuTepun. MNpoBepka CTaTUCTUYECKUX TMNOTES.

PekomMeHayemas nutepartypa

1. I"H. UBueHko, KO.N. MeaoBeaoeB. MartemaTtundeckas crtatuctuka. M.,Bbiclwiasa wkona,
1984.

2. B.A. CeBacTtbsaHOB. Kypc Teopum BepoATHOCTEM M MaTeMaTuyeckasa ctatucTtuka. M..
Hayka, 1982.

3. A.C. lUeenoB. Teopus BEPOATHOCTEN U MaTeMaTMyecKasa cTaTucTuka. YdebHoe nocobue ans
CTYOEHTOB 3KOHOMMYECKMX cneunanbHocTen. M., nsg-so BLUD, 2005.

4. A.C. lsenos. Teopus BepOATHOCTEN N MaTeMaTnyeckasa ctTaTucTmka — 2 (NMPoOMeXyTOYHbIN
ypoBeHb). YyebHoe nocobue. M., nsg-so BLUD, 2007.

5. B.H. Tyty6anuH. Teopus BeposTHocTen. M., nsg-so MI'y, 1977.
6. Newbold (2006). Statistics for Business and Economics. London, Prentice-Hall, 6th ed.

7. Rice (2006). Mathematical Statistics and Data Analysis. Duxbury Press, 3th ed.

Pazgen 3. 9koHOMeTpUKa

JInHelHble ypaBHEHMSI perpeccuMm C He3aBUCUMbIMU aaAaUTUMBHbIMKU owwmbkamu. MicxoaHble
NpeanonoXeHns Kraccu4eckon Moaenn u ee maTpudHas 3anucb. OueHka napaMeTpoB METOAO0M
HanmeHbLimx kBagpaToB (MHK). Ceonctea MHK-oueHok napameTpoB. Teopema Maycca-Mapkosa.
OueHkn ancnepcmm owmnbOoK U KOBapMaLMOHHOM MaTpuLbl OLLEHOK NapamMeTpoB.

lMpeobpasoBaHHOE YypaBHEHME perpeccuu, Mony4aemoe nuMHeEHbIM npeobpasoBaHneM
nepeMeHHbIx-pakTopoB. LleHTpupoBaHne un HopmupoBaHue akTopoB U 0bbACHAEMOWN
nepemeHHon. CuctemMbl ypaBHEHU ONsi NapaMeTpoB U Npeobpa3oBaHHOrO YypaBHEHUSA perpeccuu,
CBOWCTBA OLLEHOK NapamMeTpoB.

[ucnepcuoHHbIM  aHanM3  OLEHEeHHOro  ypaBHeHusi  perpeccun.  KoadppuumeHTnl
MHOXeCTBEHHOM AeTepMuHaunm 6e3 ydeta 1 ¢ y4eToM Ynucna creneHern csoboapl 1 nx CBONCTBA.

OueHuBaHMe nNMHENHOrO YpaBHEHWS perpeccun, napameTpbl KOTOPOro YyAOBMETBOPSIOT
NWHENHBIM OrpaHUYeHUsAM, 3aaHHbIM B (POPME PaBEHCTB.

JInHenHoe ypaBHeHWe perpeccunm C He3aBUCMMbIMKM U HOPManbHO pacnpegeneHHbIMn
owmnbkamn. McxogHble npeanonoxeHus. Ceorctea MHK-oueHOK napameTpoB, OLEHOK gucnepcum
OWMNOOK N OTKMOHEHUWN B OLEHEHHOM YypaBHeHMM perpeccun. CBsA3b MeToAa HaMMEHbLUUX
KBagpaToB C METOAOM MakcuMmarbHOro npasgonogobud. dopmynupoBka M npoBepka JIMHENHbIX
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rMnoTes o napameTpax ypaBHeHus perpeccun. [JoBepuTenbHble MHTepBanbl Ans napaMeTpos,
Ancrnepcun owmnbok U MaTeMaTUYECKOro OXUOAHUS OObSCHAEMON NepeMeHHOW Mnpu 3adaHHbIX
3HaAYeHUsIX aprymeHToB-(DaKkToOpOB.

MNpueMbl yyeTa HEOAHOPOAHOCTU MHOXecCTBa HabnoaeHwurn (BBeAeHUS (OUKTUBHbIX
nepeMeHHblx). [NpoBepka CyLLeCTBEHHOCTU CTPYKTYPHbIX M3MEHEHUIN B YpaBHEHUN PErPECCUN.

MynbTUKONNMHEAPHOCTL UCXOAHLIX [OaHHbIX W ee nocneacTens  Onsi  OUEeHUBaHUSA
napameTpoB pPerpeccuoHHon mogenu. lNokasaTenn MynbTUKONNIMHEApPHOCTM U MeToabl 60pbbbl C
Her. MeToa rmaBHbIX KOMIMOHEHT.

OTKNOHEHM OT NpennonoXeHnst CHOEepPUHHOCTN BO3MYLLEHUI-OWNO0K. O600LWEHHBLIN MEeTOA
HaMMeHblUMX KBagpaToB W ero cBoncTBa. BaBelweHHbln MHK. NeTepockegacTMyHOCTL U ee
3KoHOMMYeckme npuymHbl. TecTbl bponwa-larana, Nongdenna-KeaHaTa, Mensepa. OueHuBaHne
K03 dMUNEHTOB perpeccum B YCNoBUSX retepockegactudHocTn. OueHkn YanTa cTaHgapTHbIX
OTKITOHEHUM.

ABTOKOPPENMPOBAHHOCTb CryYanHbIX OLIMOOK, SKOHOMUYECKME MPUYUHBI aBTOKOPPENALMM.
Mogenb aBToperpeccun owunbok nepBoro nopsgka. [duarHocTupoBaHwe aBToKoppenaunm C
nomMoLubto ctatuctukn fapbuHa-YotcoHa. OueHnBaHne k03PULMEHTOB B YCNIOBUSAX BbIBIIEHHOWN
aBTOKOppensumm owunbok. TecT MHoxuTenewn JlarpaHxa (Lgarange multiplyer test, LM-test,
Breusch-Godfrey test) ons obHapyxeHnsa aBTokoppensaumMm NPon3BosIbHOro nopsaka.

BbiGop «Hauny4wen» mogenun NMHENHON perpeccun npu 3agaHHoM Habope NoTeHUManbHbIX
daktopoB. Kputepum MWHUMAanNbHOCTM HECMELLUEHHOW OUEHKUM gucnepcum  ownbok K
MakcumMmsauumn KoapduuneHTa MHOXKECTBEHHON OEeTepMUHALNKN, CKOPPEKTUPOBAHHOIO Ha YUCHO
cTeneHen ceobogbl. [poBepka rmnoTesbl O rpynne «UWHUX» PakTopoB.

MocnenctBust BbiGOpa HenpaBUNbHOM YHKUMOHANbLHOM (OOpPMbl YpaBHEHUS perpeccum
(cny4an «nponycka» akTopoB M BKIIOYEHUS NULIHUX (PaKTOpPOB).

JlnHenHas perpeccust B criydae CTOXacTUYeckux perpeccopoB. Owmbkn B un3aMepeHumn
nepemeHHbIX. O60bweHne Teopemsbl "aycca-MapkoBa Ha criyyan ctoxacTudeckmx perpeccopos (6e3
AoKa3aTenbCcTBa). HecocToaTeneHOCTb OLIEHOK MHK npuv HapyLleHUn ycnosus
npegonpeneneHHocTn. MeToa WHCTpyMeHTanbHbIX nepemMeHHbIX (instrumental variables, V).
[ByxwaroBbli MeTO4 HauMMeHbLUMX KBagpaToB M €ro TOXAECTBEHHOCTb C  MEeToAoM
WHCTPYMEHTanbHbIX NEPEMEHHbIX.

PekomMeHayemas nutepartypa

1. C.A. AnBassH, B.C. MxutapsH. lNpuknagHas ctatmctuka n 0CHOBbl 3KOHOMETPUKK. M.,
FOHNTI, 1998.

2. BepHaTt 3. lNpakTuka akoHomeTpukn. Knaccuka n cospemeHHocTb. M.: FOHnTH, 2005.

3. Bepb6uk MapHo. lNyTeBoanTens no coBpeMeHHOon akoHomeTpuke. M., «HayyHas kHura», 2008.
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4. k. [DKOHCTOH. DKOoHOMeTpuveckmne metoabl. M.. Ctatuctuka, 1970.
5. K. Ooyreptn. BeegeHne B akoHomeTpuky. M., UHOPA-M, 2010

6. Johnston J., Di Nardo J. Econometric methods. Fourth edition. Mc-Grow-Hill Book Company,
Inc. 1997.

7. A.P. Marnyc, N.K. Katbiwes, A.A. lepeceuknn. DkoHomMeTpuka. HavyanbHbI Kypc. 8-e
n3gaHue. M., geno, 2007.

8. G.S. Maddala. Introduction to Econometrics. Third edition. John Wiley & Sons Publishing
Company, 2001.

9.  W.H. Green. Econometric Analysis. Six edition. Prentice Hall International, Inc. 2008

Pasgen 4. AHanu3 un MmoaeninposaHme BpeMeHHbIX pAaoB

lMoHsITME cnyyYanHoro (CToxacTuyeckoro) npouecca. BpemeHHoM psg, Kak OUCKPETHLIN
cny4vanHbi npouecc. Cnabo u cunbHO CTauMoHapHbIe CryvarHble NpoLuecchl. XapakTepucTukm
CnyYyanHbIX NPOLECCoB (MaTemMmaTU4ecKkoe oXxXungaHue, gucrnepcus, aBTokoBapuauMoHHas u
aBToKoppensunoHHasa dyHkumn). Teopema Bonbaga. OnepaTtop nara.

Mopgenu ckonb3siwero cpegHero MA(Q). Ycnosue obpaTtumoctu. Mopgenu aBToperpeccum
AR(p). YpaBHeHusa HOna-Yokepa. PasHOCTHble ypaBHeHus. Ycnosue cTauuoHapHocTu. Mopgenu
aBToperpeccum-ckonb3swero  cpegHero  ARMA  (p,q). ABTOKOppensuuMoHHass W  4acTHasd
aBTOKOppPeNAUMOHHasa OYHKLUMN.

OueHnBaHne KoadhPULMEHTOB aBTOPErpecCuUoHHbIX mogenen. OueHnBaHne KoadpduLMEHTOB
MOZEenen CKONb3sLero cpegHero mMetogamm Hambonblliero npasgonofobus M noucka Ha ceTke.
OueHuBaHne koaduumeHToB npoueccoB ARMA (p). KayecTBO MOArOHKM Moaenen BpeMEeHHbIX
pspoB. MHdopmauunoHHble kputepme Axauke (AIC) n LWeapua (BIC). "lMopTMOHTO"-cTaTUCTMKA.
Mopxon Bokca-[PkeHKknHca K naeHTndmrkaumm Moaenen ctaumoHapHbIX BpEMEHHbIX PSiAoB.

MporHosmpoBaHne B mMogenun bokca-[keHknHca. TpeHa W Ce30HHOCTb B Moaenu bokca-
IbxeHknHca. KoappuumeHT MHOXECTBEHHOW AeTEPMMHALNKN B MOOENAX BPEMEHHbLIX PAO0B.

HecTtaunoHapHble BpemeHHble pagbl. CnyyanHoe 6nyxgaHue. Pagbl ¢ HecTauMoOHapHOWM
aucnepcunen. HectaumoHapHoe cpeaHee. Npouecchl, NpMBOAMMBIE K CTaUMOHAPHbLIM, BblAENEHNEM
TpeHaa (TSP) n B3ATMeM nocnegosaTtenbHbiX pasHocTen (DSP). Mogenn ARIMA (p,1, q). Moaxon
Bokca-[I>keHKMHCa K onpeaeneHnto CTeneHn NHTerpaumm BpeEMEHHOro psiga.

PekomeHayemas nutepartypa

1. I".I'. KaHTOopoBMY. AHanNM3 BpeMEHHbIX pAgoB. AKOHOMUYECKUI XypHan BLUD, Tom 6, 2002 ,
Tom 7, 2003 (Kypc nekuumn B HoMepax xypHana 3a 2002 , 2003 rog).
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2. Mills, T.C. and R.N. Markellos, 2008, The Econometric Modelling of Financial Time
Series, Cambridge University Press, 3" ed.

3. Mills, T.C., 2008, 1999, The Econometric Modelling of Financial Time Series,
Cambridge University Press, 2" ed.

4, Enders, W., 2003, Applied Econometric Time Series, Wiley Publ., 2" ed.

5. Hamilton J.D., 1994, Time Series Analysis, Princeton University Press.

Paspen 5. MatemaTnyeckue metoabl onTUMM3auum

lMoHsATME 06 3KCTpeMyMax OYHKLMM OOHOW NepeMeHHON. JIokanbHbIN 3KCTPEMYM (BHYTPEHHWUIA
N TPaHU4HbIN) (PyHKLMM OOHOW nepemeHHon. HeobxoomMmoe ycnoBue BHYTPEHHEro foKanbHOro
aKcTpemMyma. [JocTaTOuyHble YCMOBUS JOKaNbHOMO 3KCTpeMyMa YHKLUMM OOHOW NepeMeHHOMN.
Onpegenenue rmobanbHoro Makcumyma (MUHUMMyma) pyHKLUUN OOHOM NEPEMEHHON.

OYHKUMN  HECKOMbKUX MNepeMeHHbIX. JIMHUKM ypOBHA YHKUMM HECKOSNbKUX MepeMeHHbIX.
YacTHble Npoun3BOAHbIE YHKLMM  HECKOMbKMX MepemeHHbIX. [OuddepeHumansl  yHKUMn
HECKONbKNUX MNepeMeHHbIX. [1pon3BogHble NO HanpaBfeHUIO W rPagueHT MYHKUUW HECKONbKUX
nepemMeHHbIX. JIMH1M ypOBHS.

BekTopHble oyHKLMN HECKONbKMX NnepeMeHHbIX. MaTpuua Akobu.

Be3ycnoBHbIN 3KCTPEMYM YHKLUMW  HECKONbKMX MepeMeHHbIX. Heobxogumble ycrnosus
aKkcTpeMyma. [loctaTouHble YCrOBUS SKCTPEMYyMa.

YCNOBHbIN 3KCTPEMYM (PYHKLUUN HECKONBbKUX NEPEMEHHbBIX C OFPaHNYEHMUSAMU TUNa PaBEHCTB.
dyHKkuMa Narpanxa, metoq MHOXMUTENen JlarpaHxa. CTaunoHapHble ToYku. MNpoBepka JOCTaTOYHbIX
YyCNoBWA BTOPOro nopsigka (C MOMOLLbI 3HAKOOMNpPeAeneHHOCTM BTOporo auvddepeHumana wnm
oKariMneHHon matpuubl 'ecce).

3apada HenvMHerHOro NPorpaMMuUPOBaHUSA NPU OrpaHUYEeHnax HeoTpuuaTensHOCTU. Teopema
KyHa-Takkepa. Teopema KyHa-Takkepa. NHTepnpeTauna MHoXuTenen JlarpaHxa.

3agavya nNUHENHOro nporpamMmuMpoBaHuns, cTtaHgapTHas dopma. [1BOMCTBEHHble 3agayun
NUHErHoro nporpammMmmpoBaHus. Metog MHOXuTenewn JlarpaHxa, TeopemMa AOBOWCTBEHHOCTU W
TeopemMa O JOMOSHALWLEN HEXECTKOCTU. IHTepnpeTaumnsa OBONCTBEHHbIX NEPEMEHHbIX.

PekomeHayemas nutepartypa

1. M. UHTpunnuratop. Martematudeckne metogbl ONTUMM3aAUUKM U SKOHOMUYEcKas Teopus.
M., Mporpecc, 1975.

2. 3.C. KapnuH. MatemaTtudeckne metoabl B TEOPUM Urp, MPOrpaMMmpoBaHMm U aKOHOMMKe. M.,
Mwup, 1964.
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3. X. Hukango. Beinyknble CTPYKTYpbl 1 MaTemMaTnyeckasd akoHoMmuka. M., Mup, 1972.

4, Simon C.P., L. Blume, Mathematics for economists, W.W. Norton company Inc., 1994.
Paspen 6. Teopusa urp

OcHoBHble NOHATUS Teopun urp. CTpaTterumn n nnaTexHole pyHKkUMKN. Knaccudukaums mrp.
HopmanbHas u passepHyTas doopma onucaHust urpbl. [Mpumepbl UrpoBbIX CUTYaLMIA.

Urpbl B HOpManbHon oopme. NMprumepbl cTaTU4ecKkux Urp B HopmarnbHon popme. («dunemma
3akroYeHHbIX» U «CemerHbin cnop». Mogenb KypHo. Mogenb BeptpaHa). CmewaHHoe
paclimpeHue urp B HopmarnbHon dpopme. JOMUHUPOBAHNE N paBHOBECUE B JOMUHUPYHOLLMX
cTpaTernsax. OnNMMMHUPOBaHUE JOMUHUPYEMbIX cTpaTernin. PasHoBecue no Hawwy B YUCTbIX U
CMELLaHHbIX cTpaTermsx.

Urpbl B pasBepHyTon doopme. lNprumepbl ANHaMUYECKUX UrP U UX NpeacTaBfieHne B
pa3BepHyTOM U HopMarnbHoON popme. «lycTble yrpo3sbl», o6paTHas MHOYKUMS U COBEPLUEHHbIE B
nogurpax paBHoBeCus

lMNoBTOpstowmecs urpbl. beCKoHEYHO NOBTOPSOLWNECS UMPbI U POMBKIOPHAa Teopema.

CTtpaTternyeckme nrpbl ¢ HeNnomnHoM nHopmaumen n pasHosecue baneca-Hawa. MNpumepsl
CTaTUYECKMUX Urp C HEMOSMHON MHGOpMaLUnEN.

PekomeHayemas nutepartypa

1. B. J1. WarnH. Teopus urp. Y4ebHUK 1 NpaKkTUKyM Ofs akagemudeckoro 6akanaspuaTa. Mockea,
«M3paTenbcTBo KOpanty, 2015 .

2.  Gibbons R. Game Theory for Applied Economists. Princeton University Press, 1992.
3. Gibbons R. A Primer in Game. Harvester Wheatsheaf, 1992.

Paspgen 7. UHdbopmaumoHHOE U KOMNLIOTEPHOE obecneyeHne 3KOHOMMUKO-
MaTeMaTUu4eCKMx moaeneu

7.1. UHcpbopMaLMOHHbIE CUCTEMbI U MH(POPMALIMOHHBbIE TEXHONIOTMU B 3KOHOMMKE

Tunbl  MHOpMaUMOHHLIX cuctem (MC) un  mHopMaumoHHblix  TexHonorun  (UT).
Crtparternyeckoe BnvsiHue MHAPOPMALMOHHBIX TEXHONOrMM Ha BusHec. CTpaTerun npeanpuaTusa B
obnactm  MHAOPMALMOHHBLIX  TexHonorun. Knaccudpumkaumsa  MHPOPMAUMOHHBIX  CUCTEM.
MHopMaLnOHHbIE CUCTEMBI U KayecTBO ynpasrieHnd. VIHpopMaLnoHHbIE CUCTEMbI B FIOMMCTUKE,
MapKeTuHre, yrnpaBfeHUn npou3BOACTBOM, YNpaBneHUW kKagpamu, ynpasneHun QUHaHcamu,
ynpasneHun npoektamu. MHdopmMmaunoHHble cucteMbl B 6aHKOBCKOW AeATEenbHOCTU U B cdepe
ycnyr. CoBpeMeHHble noaxoAdbl K CO3[4aHUI  MHAPOPMALMOHHBLIX CUCTEM: TeXHUYECKUN,
noBeAeHYEeCKUN, COUMOTEXHUYECKUIN. Pa3Butme MHGPOPMAaUNOHHBIX CUCTEM U OpraHM3auMOHHbIE

64



HanuonaisHerit HCCIIEN0BATEIbCKHUH YHHUBEPCHUTET «BeIcIas hIKoJa DKOHOMHKH»
IIporpamMmma BCTYNUTENBHOI'O UCHBITAHUS MO CHEIMAIbHOCTH 1O HampasineHuo 38.06.01 Dxonomuxa s
MOCTYNAIOMINX Ha MPOTrpaMMbl MOATOTOBKHM HAYYHO-IIEArOTMYECKUX KaJpoB B acHHPaHTYpe Ha NPOQIIH:
08.00.01 «Oxonomuueckas teopus», 08.00.05 «OxoHOMUKAa U yOpaBICHHE HAPOJHBIM XO3SHCTBOM
(mo otpacmsm M cdepam IeATENTHHOCTH B T.4.. IKOHOMHKA, OpraHU3alysl U YHpaBJICHHE MPEANPHITHIMH,
OTpacisiIMHM, KOMIUIEKCAMH - HPOMBINUICHHOCTh, cdepa ycnyr; skoHomuka Tpyzaa); 08.00.10 «DuHaHCH,
JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne

W MHCTPYMEHTAJIbHBIE METOIBI SKOHOMUKI; 08.00.14 «MupoBast 5JKOHOMHKA»

N3MEHEHUS. XapaKkTepucTukm opraHusauum NHdOpMaLMOHHOM 3pbl. dsontouma
MEXOPraHM3auMOHHbIX  MH(POPMALMOHHBLIX  CUCTEM. OJMEKTPOHHas  KoMmepuus. DPyHKUuK
opraHmsauum u ynpaeneHust MHEOOPMAUMOHHbIMK TexHomnormsmn. OueHka 3G EEKTUBHOCTH
MHOPMALMOHHBLIX cucteM. Mogenb aHanmMsa 3TUYECKMX, CcouMarnbHbIX W NONUTUYECKNX
nocriegcTeun ncnonb3oanusa UT.

7.2. Case-TexHonormm

OcHoBHble noHATUss CASE - TexHonornn cosgaHus MHpopmMaumoHHbix cuctem. Metogonorus
dyHKUKMOHaneHoro mogenuposaHua NC. Metogonorna mogenupoBaHus gaHHolx UC. NHTerpauus
mogenen NC. CocTtaB, CTpykTypa n dyHKUnoHanbHble ocobeHHocTn CASE - cpeacte. Cpeacrtea
MOENMPOBAHNA OaHHbIX M UX CBA3b C ApyrMMn komnoHeHTamn CASE-cuctem. Knaccudumkaums
CASE - cpeacts npoektupoarus UC. Kputepun Boibopa CASE - cpeacts Ans NpoekTUpoBaHUS
NC. Ucnonb3osaHue crnosapsa AaHHbiX (C) ona xpaHeHus, aHanuv3a v B3aMMOCBA3W MoAenen
NPOEKTUPYEMOW UHOPMAUUOHHOM cucTembl. WMmnopt wuHdopmauum CIO un ee aHanus.
Mcnonb3oBaHne uHdopmauum CL ana 6eicTporo cosgaHus cxembl 6asbl gaHHbix (BL), skpaHoB,
3anpocos, oT4yeToB npoekTupyemon AC.

7.3. MpoekTupoBaHue 6a3 gaHHbIX

basbl AaHHbIX U XpaHUnuLa AaHHbIX, WX Ha3Ha4vyeHne n coctaBs. [NoHaTtne CYB[. A3bikoBbie
cpeactea coBpeMeHHblix CYB[l. CxeMbl MOCTPOEHMS XpaHunuwa AadHHblX. WMHdonornveckas
Moaernb. CoctaB  wuHdonorndeckon  mogenn  (UJIM). ER-mopgenn.  [OaTtanoruyeckoe
mMogenupoBaHue. dusmyeckoe mogennpopaHune. Bsaanmocesasb 3TanoB NpoektnpoBaHus. O6bLEKTDI
n knaccel 06bekToB. ATpnbyTbl 06bEeKTOB. Tunbl 06bekTOB. Buabl cBssen. Hopmanusauna mogenu
OaHHbIX. PakTopbl, BAUSAKOLME Ha NPOeKTUpoBaHMe 6a3bl AaHHbIX. [ToHATMA «uenocTHocTb By,
«OrpaHnyeHmns LLenocTHocTny. busHec-norvka 6as gaHHbIX (TpUrrepbl U XpaHUMbIE NpoLeaypsb!).

7.4. CucteMbl NopAepPKKU MPUHATUA PeLUeHUN

HecTpyKkTypupoBaHHble M cnabo CTPYKTYPUPOBAHHbIE MPOLECCHl MPUHATUA  PELLEHWUIA.
Xapaktepuctukn cuctem npuHaTtua pewenun (CIMNP). 3nementol CIP. Moctpoenne CIIP.
OcHoBHble npoGnembl rPynnoBbIX MNPOLECCOB MNPUHATMA peweHnin. Cuctembl MNOAAEPXKKU
rpynnoBbix peweHun (CMIrP). Xapakrepuctmkn CIMIMP. UmntaumMoHHOe MoAenupoBaHue Ans
NOOAEPXKN  MNPUHATMS  pelleHun. JOKcnepTHble cuctembl. MeTon aHanmsa  unepapxuii.
dopmupoBaHue lNMapeTo adhPEKTUBHBIX pELLEHNNA.

PekomeHayemas nutepartypa
1. l'entc B. BuaHec co ckopocTbto Mbicnn. — M.: Qkeno-lMpecc,2001.

2. NoguH B.B., KopHees W.K. YnpaBneHne nndopmaynoHHbiMu pecypcamu. — M.: « MHOPA-My,
1999.

3. 'pabaypos B.A. NHOpMaALMOHHbIE TEXHONOMMKU ANA MeHeaKepoB. — M.: duHaHChI n
cTtatuctuka, 2002.
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4. Avro C.M. MNpoekTnpoBaHue n ncnonb3oBaHne 6a3 gaHHbIX. — M.: PuHaHcbl 1 ctatuctuka, 2004.

5. MHdopmaumoHHblie cuctembl B 3koHomuke./ Moa pea. Ouka B.B. — M.: drMHaHCbI U cTaTUCTUHKA,
1996.

6. KapmuHckun A.M., Hectepos I1. B. UHdopmaTusauymsa 6usHeca. — M.: PuHaHCbI U CTaTUCTHKA,
1997.

7. KpaB4yeHko T.K. MIH(pOKOMMYHMKaLMOHHbIE TEXHONOMMK yripasneHus npegnpuatnem. — M.: Y-
BLU3, 2003.

8. KpaeueHko T.K., Ncaes [1.B. SkoHOMU4Yeckme nHpopmMaunoHHble cuctemsl // B kH.:
NHdopmaTumka / Mog obuw. pea.: C.B. Haszapos. T. 1. M.: HaunoHanbHbIA OTKPLITLIA YHUBEPCUTET
«MHTYWUT», 2012. C. 199 - 296.

9. KpaeueHko T.K., babkuH A.E., Opyxaes A.A., Vicaes [1.B., Orypeunukor E.B., MNepukos HO.A.
PykoBoacTBO nornb3oBaTento QKCNEPTHOM CUCTEMbI MOALEPKKN NPUHATUS PELUEHUN. —
MeToanyeckue matepuanel, M.: INY-BLU3, 2013

8. KpaeueHko T.K. n gp. CoBpemMeHHble nHpopMaunoHHble TexHonoruu. — M.: I'Y-BLU3, 1999.

9. MuHc I., lWHangep . MeTakanntanuam n peBonoLms B 3f1eKTPOHHOM 6usHece. Kakumum 6yayT
komnaHum B XX1 Beke. — M.: AnbnuHa Mabnuwep, 2001.

10. OnxmaH E.I"., MNMonoB 3.B. PenHxnHnpunr 6mnsHeca. — M.: ®uHaHcbl n ctatuctuka, 1997.

11. TenbHoB KO.®. MHTennekTyanbHble MHPOPMALMOHHbBIE CUCTEMbI B 3KOHOMUKE. — M.: M3OCH,
1999.

12. TymaHoB B.E. MNpoekTMpoBaHne xpaHunuw, AaHHbIX Ansa cuctem busHec-aHanutukn YuyebHoe
noco6ue M.: BUHOM. JlabopaTopus 3HaHWun, IHTepHET-yHMBepCcUTET MHPOPMALMOHHbBIX
TexHonornm - UHTYUT .py, 2010

Paspen 8. MeTtopgonorma moaenupoBaHuUs WU MHCTPYMEeHTallbHbl€
cpeacTBa ynpaBiieHus 6M3HeC-I'IpOLI,eCC3MM

8.1. TeopeTnyeckue 0CHOBLI ynpaBrieHuss busHec-npoueccamum

@OyHKUMOHaNbHOE  ynpaBfeHne U (QyHKUMOHANbHO-OPUEHTMPOBAHHAA  OpraHm3aums.
OnpepgeneHne npoueccHoro nogxoga K ynpaerneHuto. MNoHaTue obbekta u cBasun. OTpaxeHue
NpOoLLeCCHOro noaxoaa B MeXayHapoaHbIX cTaHgapTax.

OCHOBHblE MONOXEHWUs1 CUCTEMHOrO aHanusa. PaccmMoTpeHue opraHusaumm kak cCUCTeMbl.
OcCHOBHble MONOXEHUs CTPYKTYpHOro aHanusa. MNoHaTve npouecca. Knaccugpukaums npoLeccos.
OcHOBHble aneMeHTbl MNpouecca W €ero OKpyXeHue. XapaKTepuUcTuku GuaHec-npoLecca.
OTanoHHble U pedepeHTHbIE MOAENM.
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8.2. MogenupoBaHue 6u3Hec-nNpoLeccoB

lMoHATHMe 0 MoaenupoBaHMK AeaTenbHocTU. MNMoHATMe mMeToda MoAenvMpoBaHUSA NMPOLLECCOB.
dyHKUMOHanbHoe MoaenupoBaHue. OCHOBHbIE MNPUHUMNbLI  CTPYKTYPHOrO  MOLENMPOBaHUA
CNOXHbIX cucteM. PyHKUMOHAmNbHbIE W AUHAMUYECKME MOAENN IKOHOMMYECKUX MPOLIECCOB.
Knaccudpumkauua skoHomuveckux mogenen. OcobeHHocTn Ou3Hec-nMpoueccoB, Kak OObEKTOB
mMoaenupoBaHus. MpuHUMNbI PYHKLUNOHANBLHOrO MoAenupoBaHus UPMbl. JBOMOUNS pPa3BUTUS
mMeTogonoruin onucaHnsa. OCHoBbl pa3paboTkm Mmoaenen OU3HeC-NPoOLIECCOB.

MOD,GJ'II/IpOBaHI/Ie NOTOKOB [AaHHbIX. Ll,enm N OCHOBHbIE MNOHATUA MOAENTMPOBAHUA OaHHbIX.
HasHayeHune anarpamMmm noTokoB AaHHbIX. CUWHTaKcuc 1 ceMaHTmKa aunarpamMmm noToKoB AaHHbIX.

OcHoBHble MeTogonornn onucanus npoueccoB. Metogonorna SADT. Metogonorua DFD.
Metogonorna ARIS. Metogonorua UML. CraHgaptel IDEF. CpaBHUTENbHbLIM  aHanus
MeToAOoMNormn MoaenupoBaHus. WHCTpymMeHTanbHble CUCTeMbl AN MopenupoBaHus OusHeca.
TpeboBaHWs K MHCTPYMEHTanbHbIM CUMCTEMaM A5 MoAaenupoBaHusa 6usHeca. IHCTpyMeHTanbHas
cuctema ARIS. WMHcTpymeHTanbHas cuctema Rational Rose. [paduueckun pepaktop Visio.
CpaBHUTENbHBIM aHanNM3 MHCTPYMEHTarnbHbIX CPeacTB.

8.3. YnpaBneHue 6usHec-npoueccammu

MeTtoabl aHanu3a npoueccoB. AHanu3 BPpeMEHHbIX XapakTepucTUK npouecca 1 napameTpoB
pecypcoB. AHann3 CTOMMOCTHbIX XapaKTepUCTUK npoueccoB. KOHTPOMMAMHI U MOHWUTOPWHT
npoueccoB. ATtecTtauus npoueccoB. beHumapkuHr. CoBepllieHCTBOBaHME npoueccoB. busHec-
WHXWUHUPUHT.  PeurxuHupuHr  (business process reengineering). Y4acTHUMKM  NpoOeKTa
PEUHXUHUPUHIA  OU3HEecC-NpoLeccoB:  nuaep  NpoekTa,  pernaMeHTUpYLWUA  KoMUTeT,
METOLONOrMYEeCKUN  LUEeHTP, KOMaHAbl pPEeuHXUHUPUHIa, MeHeaxepbl npoueccoB. MeTtoapl
npoBeaeHnss BU3HEC-PENHXMHUPUHIA: cOop MHopMaUuKn OT 3KCNEepPTOB; MoAennpoBaHne busHec-
npoueccos; 0bcyxaeHne npoekTa MeTogoM "MOo3roBoro wrypma".

CoBeplieHcTBOBaHMe npoueccoB (business process improvement). 3penble U He3penble
opraHumsauun.  3penoctb  npouecca. OpraHusaums  ynydweHun.  AgMUHUCTPUPOBAHME
COBEPLUEHCTBOBAHWS NPOLIECCOB.

Cuctema cbanaHcupoBaHHbIX nokasatenen (Balanced Scorecard) kak cpeacTso
CTpaTerMyeckoro n onepaTMBHOIO yrnpaBneHus.

YnpaBneHue onepaumoHHbIMU puckamu. [loHATME OMnepauuoHHOrO pucka, ynpasreHue
puckamu. YnpaBneHue npoLeccamn B CUCTEME MEeHedXXMeHTa KavyecTsa.

MpuHUMNbI MeHeaXMeHTa kadectBa. CuCTeMbl MEHeIKMeHTa KayecTBa. NHdopmaLmoHHas
nogaepxka ynpasneHus rnpoueccamu. TexHonorna WorkFlow.

PekomMeHayemas nutepartypa

1. KameHHoBa M.C., 'pomoe A.W., depanonTto M.M., lmaTantok A.E. LU.2.2. MogennpoBaHue
6usHeca. Metogonorua ARIS. lMNMpakTtnyeckoe pykosoacTteo. — M.: Bectb — MeTatexHonorus, 2001.
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2. lWeep A.B. BusHec-npoueccol. OCHoBHble NOHATUA. Teopusa. MeTtoabl. M.: — BecTb —
MeTaTtexHonorusa, 1999.

3. XappuHrtoH 1. 9ccenunr K.C. Hnmeeren X.B. Ontummnsauma busHec-npoueccos. N3gaTtenbCcTBo
"A3byka", "Bmukpo", C-I16, 2002.

4. Xammep M., HYamnun k. PeunxnHnpunr konpopauun: Manndgect pesontounn B 6usHece. Cl16.:
N3n-Bo CaHkT-lNeTepbyprckoro yHuBepcuteta, 1997.

5. PobcoH M., Ynnax @. lNpakTuyeckoe pyKOBOACTBO MO PENHXUHUPUHTY Bu3Hec-npoueccoB. — M.:
AyaonT, nsgat. O6bvegunHeHmne «KOHUTUY, 1997.

6. P.Kannan, [].HopToH. C6banaHcupoBaHHas cuctema nokasatenen. OT ctpatermm K AeACTBUIO. —
M.: 3AO Onumn-busHec. 2003.

7. Tomac J1. bapToH, Yuneam I". LUeHkup. KoMnnekcHbIn nogxon K puck-meHegpxkementy. —A1
"Bunbam". 2003.

8. Kononynoc Tomac M. Heobxogumoctb Workflow. PewweHusa gns peansHoro 6usHeca. —M.:
Bectb-MeTaTtexHonorusa.,1999.

9. ®duwep J1. CoBepLueHCTBO Ha NpakTuke. Jlydwme npoekTbl B 06nactu ynpasneHns 6usHec-
npoueccamu n workflow. — M.: Bectb—MeTaTtexHonorus, 2000.

10. Mnygkuu O.IN.,lopbyHoe H.M.,'ypoB A.W. Bceobulee ynpaeneHune kavectsom/Nog pegakumen
MyakuHa O.N. — M.: Pagmo n cea3sb, 1999.

11. KanawHukoB B.B. CrioxHble cuctembl U1 MeToabl nx aHanusa. — M.:3HaHue, 1980.
12. MNeperygos ®.U., TapaceHko ®.I1. BeegeHue B cuctemMHbit aHanus. — M.: BLU,1989.
13. CoseToB B.J1., AkoBnes C.A. MogenupoBaHue cuctem. — M.: BLL, 1985.

14. CosetoB b.J1., Akosnes C.A. MogenupoBaHune cuctem (KypcoBoe npoektuposaHue). — M.: BLL;
1985.

15. OueHka 1 aTTecTaums 3pefiocTM NPOLLECCOB CO3AaHUS M CONPOBOXAEHNSA NPOrpaMMHbIX
cpencts 1 uHdopmaumoHHbix cuctem (ISO/IEC TR 15504). — M.: KHura n Busnec, 2001.

16. MCO 9000:2000. Cuctembl MeHegkMeHTa kadyecTBa. OCHOBHbIE MOJTIOXXEHUS U CNOBapb.
17. NCO 9001:2000. CuctemMbl MeHegXMeHTa KavyecTBa. TpeboBaHus.

18. CO 9004:2000. Cuctembl MEHEQKMEHTA KavecTBa. PekoMmeHaauum no yny4yeHuto
DEeATenbHOCTN.
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Paspen 9. UHcTpyMeHTanbHble cpeacTBa aHanuM3a v yrnpaBsrneHus
npoM3BoACTBOM
9.1. MHCprMeHTa.ﬂbele cpeAacTBa aHanu3a n NPporHo3nMpoBaHNA IKOHOMUNYECKUX npoLeccosB

AHanu3 yCTOM4YMBOCTU peLLEHNs ONTUMMU3ALMOHHOM 3a4a4M FIMHENHOIO NPOrpaMMmNpPoOBaHNS:
rpacmyeckas uWHTepnpeTaumsi MNOHATUS  YCTOMYMBOCTM pELleHusa, CTpyKTypa oT4vyeta 00
YCTOMYMBOCTHU, OLIEHKA BINAHUSA U3MEHEHUN B LieneBbIX KoadduuymeHTax.

MporHo3vpoBaHne 1 NepcrnekTUBHbIE OLEHKM SKOHOMUYECKUX MoKasaTernen: perpecCuoHHbIe
MoAenu, MOAENWN CKOMb3SILLEro CpeAHero, MOoAEeNn  3KCMOHEHUManbHOro  CriaxuBaHus,
MoZenMpoBaHne cobbITUN, MOAENMPOBaHME HENPEPLIBHbLIX pacnpeneneHui.

KOMHb}OTeprIVI aHaln3 CTaTUCTUYECKNX AaHHbIX C MOMOLLbIO CTaTUCTUYECKNX NAKETOB.
MHCprMeHTaJ'IbeIe cpeacrtea FIpI/IKJ'IGLI,HOVI OKOHOMETPUKHN.
9.2. MeToponoruu ynpaBneHunsa npon3soaCcTtBoOM

O6bemHo-kaneHagapHoe nnaHuposaHue (MPS). lNnaHupoBaHue MaTepuanbHbIX 3amnacoB
(MRP). CraTtuctnyeckoe ynpasneHve 3anacamu (SIC). [MnaHupoBaHve nNpPON3BOACTBEHHbIX
mowHocTenn (CRP). T[naHupoBaHue npousBoacTBeHHbix pecypcoB (MRPII). Ynpaenenue
pecypcamu npegnpuatusa (ERP).

OcHoBHble yHKUMK KomnbtoTepHbiX MRPII cuctem: pervctpaumst gaHHbix 06 msgenusx,
nraHnpoBaHne OeATeNbHOCTU, yYNpaBrneHue onepauusiMm, obCny>KMBaHUe KNUEHTOB, yrnpaBneHue
MHaHcCaMn n yyer.

O6006LeHHbIn anropnTM  OYHKUMOHMPOBaHUS KomnbloTepHbix MRPII cuctemM: UCTOYHMKM
OaHHbIX ANa NnaHMpoBaHWA W ynpaBneHuMst NPOM3BOACTBEHHbLIMWU MpoLeccamMu, npouenypbl
NnaHUPOBaHWS MU yNpaBrieHUs NPON3BOACTBEHHBIMW NPOLLECCaMM.

PekomeHnayemas nutepartypa

1. 3anuee M.I'. KonnyecTBeHHble MeToabl B MeHemkMeHTe. M. Akagemus HapogHOro Xo3sncTea
npu npasutensctee P®, 2000.

2. Kapn6epr K. busHec-aHanuna ¢ nomoubio Excel. — Knes-Mocksa, duanektuka, 1997.

3. Tomawesckun B., )KgaHoBa E. MmuTaumnmoHHoe mogennpoBaHue B cpege GPSS. — M.,
bectcennep, 2003.

4. Jlykacesny N.A. AHanu3 puHaHcoBblx onepauui, — M., KOHnT1 1998.

5. BeHgpos A.M. lNpoekTnpoBaHne nporpaMmmMHOro obecneyvyeHms IKOHOMUYECKMX
MHOPMaLMNOHHBbIX cuctem. — M. duHaHcbl 1 ctatucTuka, 2002.

6. YepemHbix C. B., CemeHoB WN. O., PyuknH B. C. MogenupoBaHue n aHanus cuctem. IDEF —
TexHonornu: npaktTukym. —M., ®uHaHcel 1 ctatuctuka, 2002.
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7. Maknakos C.B CosgaHne nHdopmaumoHHbix cuctem ¢ AllFusion Modeling Suite M.,
OuanorMA®U, 2004

8. byu I'., Pambo [1., xeko6coH A. Asbik UML. PykoBoacTteo nonb3osatens. — M. IMK, 2000.
9. KpauteH @. BeegeHune B Rational Unified Process. — M., 3a. lom Bunbamc, 2003.

10. KonecHukos C.H., "Ctpaternmn 6usHeca: ynpaBneHue pecypcamm n 3anacammn”. — M., "Crartyc-
Keo 97", 2000 (http://www.3ka.mipt.ru/vlib/citforum/cfin/mrp_erp/index.shtml).

11. Mutepkun C.B., Onagos H.A., Ncaes [.B. TouHo BoBpems gnsa Poccun. lMNMpaktuka
npumeHeHnus ERP- cuctem. — M., AnbnuHa-nabnuwep, 2002.

12. TiopuH HO.H., Makapoe A.A.. CTaTUCTUYECKUI aHann3 gaHHbIX Ha koMmnbloTepe. — M., NHdpa-
M, 1998.

13. EmenbsaHoB A.A., Brnacosa E.A.. CTPYKTYpHbIA aHann3 n UMMTauMoOHHOE MOAENMPOBaHNE B
cucteme Poligrim. — M., MOCH, 1999.
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3.8. CopepxaHue nporpammbl cobecegoBaHus no npodunto
«08.00.14 MnpoBasa aKOHOMUKa»

Pasgen 1. MoHATHe, CYLHOCTb U OCHOBHbIE YePTbl MUPOBOM 3KOHOMMKM

MupoBas SKOHOMMKA: MOHATME, 3Tanbl €e CTaHOBMNEeHUss M pas3suTus. MexayHapoaHoe
pasgeneHne Tpyda, WHTepHauuMoHanusauuss u rnobanvs3auusi Npou3BOACTBA M Kanutana Kak
OObEKTUBHAs OCHOBA CTAHOBIEHMSI W PasBUTUS MUPOBON 3SKOHOMUKM. HepaBHOMEpPHOCTb
9KOHOMMWYECKOTO pPas3BUTUS B COBPEMEHHOM MWPOBOM Xo03sincTBe. PocT B passutbix U B
pa3BMBalOLLMXCS CTpaHax, NOCNeAcTBMs Ans reorpaduy MMPOBOIo pocTa.

Mpeanocbinkn, CyWHOCTb W (POPMbI COBPEMEHHOW MMUPOXO3SINCTBEHHOW rnobanusaumm.
Mmo6anunsaumsa n pernoHanusaums. NpoTneBopeymns rnobanbHOro passuTms.

PecypcHbIn noTeHuman MUpoBOW 3KOHOMMKM. OCOBEHHOCTM MHHOBAUMOHHOIO MOTeHuuana.
CoBpemeHHble gemorpaduyeckne npouecchbl B pasfnyHbiX pernoHax mupa. KadectBo pabouen
CUnbl, YenoBeyeckun kanutan.

Pazgen 2. Tunbl 3KOHOMMYECKMX CUCTEM U HaUMUOHalNbHble MoAenw
SKOHOMUKHU

COBpeMeHHbIe T!MNbl N mMoaenun prHO‘-IHOIZ 3KOHOMUKN. OCHOBHbLIE 4YepThbl pblHO‘-IHOVI n
LI,eHTpaJ'IVI3OBaHHO-a,D,MMHMCTpaTMBHOI‘il 3KOHOMUKN. CMeLLaHHasa 3KOHOMMKaA.

TpaHcdhopMaLnoHHbIE Npouecchl B MUPOBOW 3KOHOMUKE. Ponb MHCTUTYTOB B TpaHcdopmauuu
3KOHOMUYECKUX CUCTEM.

lMoHATME HauMOHanbHOM MOLENN SKOHOMMKM. HaumoHanbHOE XO3§MCTBO B YCMOBUSX
rnobanusaumm MmMpoBon 3KOHOMMKKU. Krnaccudumkaumst cTpaH no 3KOHOMUYECKOMY MOTeHuuany u
YPOBHIO COLMarbHO-9KOHOMUYECKOro pasBuTus. PasBuTble n passuBatowmecs crtpaHbl. CTpaHbl C
nepexoaHon 3KOHOMUKOWN.

Mpobnema 6egHocTn n Lenu passutna Ttoicadenetvs. Ponb 1 yHKUMM MeXOyHapOOHbIX
9KOHOMMYECKMX OpraHu3aumi B cpepe NoAAEPXKKN pasBUTUS HALMOHANbHbIX 3KOHOMUK.

Pazpen 3. OcobGeHHOCTM couUMaNIbHO-3KOHOMMYECKON CTPYKTYpbl
pa3BUTbIX CTPaH

MecTo pas3BuTbix CTpaH B COBPEMEHHOW MWPOBOW SKOHOMUKE. XapakTepucTuka OCHOBHbIX
NPU3HaKoB 3pefnon  PbIHOYHOM OKOHOMMKW. Porb  KpyMHbIX — KOpropauuin B SKOHOMMUKE.
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TpaHcHaumoHanusauus kanutana. Menkunm n cpegHuin 6MsHec B 3KOHOMUKE. PUHAHCOBBLIN CEKTOP U
OBwxeHne kanutanos. CoBpeMeHHbIE TeHOEHLMM pa3BUTUS POHOO0BbLIX PbIHKOB.

3HayeHne KoprnopaTMBHOMO yrnpaBreHnst B YCNOBUSIX pbiHKa. B3avmopelicteme rocygapctea u
6usHeca. Llenun, ¢opMbl M MHCTPYMEHTbl FOCYQAPCTBEHHOIO PErynvMpoBaHUs 3KOHOMWKWU. Porb
OpraHU3oBaHHbIX COKO30B WHTEPECOB U CTPYKTYp rpaxaaHckoro obluiectBa B peanusauuu
3KOHOMMYeckol nonuTukn. CoumanbHas CTpykTypa obLlecTBa U cUcTEMa coLmanbHOM NOMUTUKK.

Pasgen 4. Temnbl n nponopunun SKOHOMMU4YecCcKoro pocCTa.
BOCI'IpOMSBO,qCTBEHHaFI n oTpacrneBas CTPYKTypa MMpOBOﬁ SKOHOMUKMN

dakTopbl, onpeaensioLmne xapakTep TEMMOB 9KOHOMMYECKOTO pocTa. Teopun 3KOHOMUYECKOro
pocTa. Tunbl SKOHOMMYECKOrO pPOCTa Ha pasHbiX CTaausax: [AOWHOYCTpuanbHas cragus,
UHOyCTpUanbHasa ctaavs, NocT-UHOyCTpUanbHasa cTaams pasBUTUS, UX XapaKTEPUCTUKU.

BocnponsBoacTBeHHbIE NPOMoOpUMM B 39KOHOMWMKE CTpaH 3anaga. Hopmbl HakonneHwus,
MaTepmnanoemMKocTb U (POHO0EMKOCTb Npon3BoacTBa. CTPyKTypa Npov3BeAEeHHOro 1 NoTpebreHHoro
BanoBoro mwuposoro npogykta. OCOBGEHHOCTU CTPYKTYpbl MNPOM3BEAEHHOr0 W NOTpebrneHHoro
BanoBoro BHyTpeHHero npoaykTta (BBI1) B cTpaHax. CTpykTypa HauMOHanbHOro oxo4a B pas3BuUThbIX
CcTpaHax.

OTpacneBble nponopum B  MUPOBOM  IKOHOMWKE WU  TEHAEHUMM WX  U3MEHEHUN.
MpoMblwneHHOCTb. MoBbIWEHNE PONM MALIMHOCTPOEHUSS U POCT «HOBOW 3KOHOMWKMY». TOMMMBHO-
SHEPreTMYEeCKUn KOMMMEKC, TEeHOEHUMM pas3BuTUS, LeHoobpasoBaHus. COBuUrM B CTPYKType
NpoM3BOACTBA KOHCTPYKLUMOHHBIX MaTtepuanos (Metannyprus n xumus). NponssBoacTeo (CTpykTypa)
npeameToB notpebneHuns. Cenbckoe XO3AWCTBO M MPOAOBONbLCTBEHHAss npobnema. [Mporpecc B
obnactu TpaHcnopta wu cBaA3n. Poct u guBepcudmkaumsa cdepbl yenyr. CekTtop 4acTHbIX W
rocyaapCTBEHHbIX (4enoBbIX) ycnyr. PakTopbl, BAUAIOLWME HA UBMEHEHNE OTPACIIEBOW CTPYKTYPbI.

OKoHoMuYeckmne konedanus, umknbl, kpusmc 2008-2009 rr. B peTpocnektuee. AHTMKPU3NCHas
nonuTurKa.

Paszgen 5. UHHOBaUNOHHLIE acCNeKTbl pa3BnUTus MMpOBOﬁ AKOHOMUKHU

MoHsiTne HTM n HTP. HTP 1 ee ocHoBHble cocTaBnsowme. Ponb Haykn 1 o6pas3oBaHus Kak
(hakTOpOB COBPEMEHHOIO AKOHOMUYECKOro pocTta. Ponb HOBOBBEAEHUA B MUPOBON 3KOHOMMUKE.
MpodbeccrmoHanbHoOEe ynpaBneHMe TPyAOBbIMU pecypcamMu kak BaxkHbi ¢baktop HTI1. 3aTtpatbl Ha
HNOKP 1 ux ponb B COBPEMEHHOM 3KOHOMMYEeCKoM pocTe. PbiHOK n mexanuam HTI. Ponb
PbIHOYHBIX CTUMYNOB U KOHKYPEHLMW BO BHEAPEHUM TEXHWYECKUMX HOBLUECTB B MPOU3BOACTBO.
OpraHun3aunoHHbIe N 3KOHOMUYeCcKne (PopMbl CBA3N Hayku M BusHeca. OCHOBHbIE LIeHTPbl Hay4HO-
TeXHU4yeckoro passutua U ux ocobeHHocTU. OCoBeHHOCTM roCcyAapCTBEHHOro perynvpoBaHus
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HWOKP n nHHoBaLUWOHHOM OEATENBLHOCTU B pa3BUTLIX cTpaHax. CTpaHbl-nnaepbl B MHHOBALMOHHOM
passutnn. HTennekTyanbHble NpaBa CO6CTBEHHOCTH.

Paspen 6. Teopuu mexayHapoaHOW TOProBnun

oBonwouMa  Teopun  MexgyHapogHon  Toprosnn.  Mgem  mepkaHTunuama B cdepe
MeXayHapOaHOW TOProsmu.

Teopus abcontoTHbIX npenmywects A.Cmnta. Teopusa cpaBHUTENbHbLIX naepxek [.Pukapao.
MpoGnembl 3MNMPUYECKOro MNOATBEPXAEHUS pUKapAMaHCcKon mogenu. Teopus COOTHOLLEHUS
dakTopoB npousBoactea IJ.Xekwepa u b.OnuHa (YnuHa). Teopema BblpaBHMBaHMS LEH Ha
dakTopbl nNpomnsBoacTea Xekwepa-OnuHa-CamyanbcoHa. Teopema PbibumHckoro. «[ onnaHgckas»
Oone3Hb. OMnupuyeckas nposepka Teopun Xekwepa-OnuHa: napagokc B.JleoHTbeBa. Kputuka
Teopumn hakTopoB NPOU3BOACTBA Ha NPMMepe pPas3BMBaIOLLMXCHA CTPaH.

OKOHOMWYECKUA POCT U TOProBnsi. OKCMOPTOOPUEHTMPOBAHHAs U MMMopTo3amellatoLas
MOZEenun pasBuTuUS.

HoBble Teopun wmexayHapogHon TtoproBnu. Mogenb 3SKOHOMMM 3a cyeT MacliTabos
npovM3BoAcTBa. Teopus TEXHONMOMMYEeCcKOro paspbiBa. Teopus UMKNa  >KM3HWU  NPOoAYyKTa.
BHyTpuoTpacneBas Toproenda. Ponb THK B passutun mexagyHapogHon Toprosnn. HecoBeplueHHas
KOHKYPEHLINSA 1 TOProBnis.

Pazpgen 7. MexayHapoaoHoe pasgeneHue Tpyaa. MupoBasa TtoproBns
TOBapamMu U ycriyramm

Xapaktep COBPEMEHHOro pasgeneHus Tpyaa, aktopbl U aTanbl Pa3BUTUA MEXOYHaPOAHOro
pasgenenus Tpyga (MPT). SKOHOMUYECKME U HEIKOHOMMYECKME (DaKTOPbI, OKa3biBaloLME BNUSHME
Ha MPT. CoBpemeHHble npouecchl TpaHchopmaumm MPT, ponu pasnuuHbix rpynn ctpaH B MPT
nocne 1990 roga.

MexoTpacneBas n  BHyTpuoTpacrnesass crneumanusauusi. Popmbl  MeXayHapoLHOM
BHYTPMOTpPACNeBOW cneumnanusaummn: npegMeTHas, nogetanbHas, TexHonorndeckas. OcobeHHoCTU n
dopmbl MexayHapoaHou koonepauun. Ponb TpaHcHaumoHanbHbiX koprnopauun (THK) B passutum
cneumanusauum u KoonepmpoBaHusi NpomseoacTea. MexdupmeHHas koonepauus. NpomblineHHoe
COTPYOHMYECTRO.

MvpoBass TOproBnsi Kak WCTOPUYECKM WCXOAHAs W OCHOBHas opMa MeXAyHapOAHbIX
9KOHOMMYECKMX OTHOLLEHWA. JTanbl POPMUPOBAHUSA U Pas3BUTMS MUPOBOro pbliHKa. MacwTtabbl,
CTPyKTYypa u OpMbl MexayHapodHou Toproenu. PakTtopbl pasBuTUA U OMHAMMKA MUPOBOW
Toproenu. MNprnynHbLI onepexaroLmx TEMMOB pocTa TOProBIiv N0 CPaBHEHUIO C NPOU3BOACTBOM..
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HepaBHOMEPHOCTb pPasBUTUSA, KOHKYPEHTHblE MpenMyLlecTBa U U3MEHEHUS B TOBapHOW W
reorpacuyeckon CTpyKType MupoBon ToproBnn. NHdopmaumoHHas peBonoums 1 rnodanunsauuns
BnunaHue HTP Ha CTpyKTypy MUPOBOW TOProBrin.

OCHOBHbIE YepTbl MeXayHapodHOW ToproBnu ycrnyramu. [MpuunHbl onepexarolmx TemroB
pasBMTUS  MWPOBOFO pblHKA YCNyr MO CPaBHEHWO C TOProBfer ToBapaMu B YCMOBUSIX
noctuHayctpuanusaumm. MexayHapogHas —knaccudumkaums  ycnyr. PopMbl  MeXayHapoaHOM
ToproBnu ycnyramu. CTpykTypa, MaclwTabbl, AMHaMuUKa U TEHAEHUMU pasBUTUS MUPOBOMO PbiHKA
ycnyr. Ponb pasnuyHbIx rpynn cTpaH Ha MUPOBOM PbIHKE YCIyT.

Pa3zpgen 8. KOHBLIOHKTYpa TOBapHbIX pbIHKOB. KOHKypeHUusa Ha MUPOBOM
pbiHKe. LleHooGpa3oBaHMe Ha MUPOBOM pPbIHKe

MOHSATUE KOHBIOHKTYPbI MUPOBOIO M HALUMOHANbHOIO XO3ANCTBA WM KOHBKOHKTYPbl TOBapPHbIX
pbiHKOB.  OCHOBHble  KOHbBIOHKTYypooOpasywowue  daktopbl.  OcobeHHOCTM  aHanmM3a wn
NPOrHO3MPOBaHUSA KOHBIOHKTYPbI OTAENbHbIX pbiHKOB. ObLWas xapakTepuCcTnka TOBapPHbIX PbIHKOB B
ycnosusix rnobanunsauymm.

Cneundumka  pblHKa  TOMMMBHO-3HEPreTMYeckux TOBapOB W ero  BNUAHWE  Ha
MUPOXO3SINCTBEHHOE pa3BuTME. HoBble akTopbl pPasBUTUSI SHEPTETUKN — 3HeprocoepexeHne wu
nonmTrKa aHeproacpekTMBHOCTH.

[MoHATME MeXOyHapOAHOM  KOHKYpeHTOCnocobHocTn. KOHKypeHTOCnOoCOBHOCTb  ToBapa,
bunpmbl, OTpacnu, CTpaHbl HA MMPOBOM PbIHKE Y AETEPMUHUPYIOLNE UX (DaKTOpbI.

OcHoBHble QOPMbl  KOHKYPEHTHOW OO0pbbbl Ha MWPOBOM pbiHKe. LleHoBass u HeueHoBas
KOHKYpeHUUS. BHYTpeHHWE 1 3KCMOPTHbIE LieHbl, cneundurka LLeHoBon 60pbbbl 3a BHELLHUE PbIHKU.

CoBpeMeHHble TeHAEHUMM pasBUTUSA KOHKYpeHuuu, BnvsHue HTP, HoBbiX ¢hopm TOprosnw.
MexxgyHapogHas TOproens B YCIOBUAX HECOBEPLLUEHHON KOHKYPEHLNM.

OcobeHHOCTM LeHo0bpa3oBaHMsl Ha MUPOBOM pbIHKE. BrinsiHue cnpoca v npeanoXeHust Ha
MUPOBbIE LEHbI. XapakTep TOBApHbIX PbIHKOB M OCHOBHble BMAbl LeH. Kypc BanoT u npobnema
HeaKBMBaNEeHTHOro obmeHa. [ABMKeHNEe 3KCNOPTHBLIX N MMMNOPTHBIX LEeH PasnnyHbIX rpynn cTpaH.

Paspen 9. Teopum " WHCTPYMEHTapuun rocyaapcTtBeHHOMU
BHELWHETOProBoMn MOJSINTUKU

MoHATME M CYLWHOCTb perynvpoBaHus MeXAYHapOAHbIX 3KOHOMUYECKMX OTHoLleHun. Ponb
MEXOYHapOAHbIX OpraHn3auuMi W OoTAeNbHbIX FOCy4apCTB B PErynmpoBaHUn  MeXxayHapOAHbIX

3KOHOMUYECKUX OTHOLLEHUN. DpUTPEeaEepPCTBO M NPOTEKLMOHM3M.. HaunoHanbHoe 1 MexgyHapogHoe
perynupoBaHue asumxeHus gaktopoB npounssoactea. BTO: ee ponb 1 dyHKUMN.
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BrnivsiHue TamMOXXeHHOW NOSIMTUKU Ha TOProBfllO0 U IKOHOMUYECKOE pas3BUTUE pasnU4YHbLIX rpynn
CTpaH. Toproeasi NnoANTUKa B YCNOBUAX COBEPLLUEHHON N HECOBEPLUEHHOW KOHKYpeHUun. TapudHble
N HeTapudHble 6apbepbl.

3kcnopTHas nonutuka. Metoabl CTUMYNUMPOBaHWUS 3KCMopTa M ponb rocygapctea. OCHOBHbIE
MEeTOAbl MOOLLPEHMST IKCMOPTHOM AeATenbHOCTU. Ponb rocyqapCTBEHHONO KpeauToBaHuUs U
CTpaxoBaHWs BHELLIHE3KOHOMUYECKOW AEeATENbHOCTH.

CBOGOD,HbIe OKOHOMMYECKME 3O0HbIl: TMPUYNHbI CO3OaHUA, KJ'IaCCVI(bI/IKaLl,I/IFI, 0COBEeHHOCTb
(byHKLI,VIOHI/IpOBaHI/IFI B pa3JyinvHbIX CTpaHax.

Pazgen 10. MexxayHapoaHoe aABUXeHMUe paboyen cunbl

MexgyHapogHble pbiHKM Tpyda. [NMpuynHbl U TEHAEHUUN MeXOayHapoAHOW murpaumm pabouyen
cvnbl. OCHOBHble  HanpaBneHWs MeXayHapogoHoW murpauum wn ee macwTabbl. CTpykTypa
MeXAyHapoAHOW TPyAOBOW MuUrpaumu, «yTevka Mo3roB». JleranbHas v HeneranbHas TpygoBas
Murpaums. BnusHue mexgyHapogHOW TPyAOBOW MUrpauvy Ha NnaTexHbld 6anaHc, 3apaboTHyto
nnaty u poxoabl Hacenewus. Llenu, cpeactBa, NpoTMBOpeYMs M pesynbTaTbl perynMpoBaHus
MeXOyHapoaHOW TPYAOBOM MUrpaumMm Ha HauMOHanbHO-rocy4apCTBEHHOM M MEXIOCy4apCTBEHHOM
ypoBHe. [NepeBoabl CpeaAcTB MUrPaHTOB.

Paspen 11. MexxayHapoAHble BantOTHO-pac4yeTHbIe OTHOLUEHUS

CyLwHoCTb 1 hopMbl BantoTHO-pacYEeTHbLIX OTHOLEHWA. Pornb BantoTHO-pacYE€THbIX OTHOLLEHWI
B MUPOBOWM 3KOHOMUKE M B MpoLEecCe MUPOXO3SANCTBEHHOW rnobanusaumn. 3BOMOLUMS BankTHO-
pacyeTHbIX OTHOLWEHUI nocne BTopon mupoBon BoWHbl: bpeTToH-Byackaa n Amainckas BantoTHbIE
CUCTEMBI.

Tunbl coBpemeHHbIx BantoT. Ponb gonnapa CLUA v gpyrux BanioT B COBPEMEHHOW CUCTEME
MEXOYHapPOAHbIX 3KOHOMWYECKUX OTHOLIEHWW. [MoHATME BantoTHOWM WHTerpauumn: HeobxoaumocTb,
3NEMEHTHI M 3Tanbl ee pa3BuTus. Co3gaHne eBpOMNeENCKOro 3KOHOMUYECKOrO M BalllOTHOIO COH3a.
3HayeHune BBeAEHUS eBpO, NPobnemMbl eBPO30OHLI, COBPEMEHHbIN KPU3UC.

BanioTHas nonutuka, ee dopmbl. BantoTHble orpaHnyveHnsa. MupoBoi onbIT nepexoga kK
KOHBEPTUPYEMOCTHU BarsiorT. HauuoHnanbHoOe " MeXrocyapCTBeHHOe perynupoBaHue.
MexayHapoaHbIn BantioTHbIA (POHA 1 3BOSOUMS ero YHKUMIA. AHTpUKpU3ucHas nonutuka MB®

Pazpgen 12. BanaHcbl MeXayHapoAHbIX pacyeToB

MnaTtexHbin GanaHc, ero CTpykTypa W MeToabl Knaccudpukaumm crater. CyeT TekyLumx
onepauun; c4et uHaHCOBbIX onepaunn. CbepexeHns W KanuTanbHble MOTOKW. PakTopsl,
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BMUSIOWLME HA nNnaTexHbld GanaHc: UMKNMYeckMe KonebaHusi 3KOHOMUKK;  3apybexkHble
rocyaapCTBEHHbIE pacxoabl; UAMEHEHUS B MeXAyHapoAHOM TOprosne; MHONAUMS 1 ap.

MeToabl perynupoBaHus nnaTexHoro GanaHca. [ednsumoHHas nonuTuka. [esanbBauus.
duHaHcoBas M OeHexXHo-kpeauTHas nonutuka. MeTtoabl GanaHcupoBaHMs nnaTtexHoro GanaHca.
MpoGnembl ero MeXrocy4apCTBEHHOIO PerynmpoBaHus.

PacueTHbIn 6anaHc. Ero ctpykTypa. MNoHATHe «CTpaHa-KpeanTop» 1 «CTpaHa-gOIMKHUKY.

3onoToBantoTHble pe3epsBbl. Nx CTPYKTYpaQ, 00beM n (*)aKTOpr, BrAarwne Ha nx CoCTtoAaHue.
BantoTHas nukBnMOHOCTb.

Paspgen 13. MexxayHapoaHoe ABUXeHME KanuTana

MoHATME W CTPYKTypa MMUPOBOro pbiHKa KanuTana. COepexeHuss U HakonneHue. Teopuwn
MeXOyHapoaHoro ABwxeHusi kanutana. OCHOBHble (hOpMbl U BUAbl BbiBO3a kanuTana: npsiMble,
noptgenbHble U npoyne MHeBecTMunn. CoBpeMEeHHble TEeHAEHUMU B MEXAYHAapOOHOM ABVKEHWU
kanuTana. BnuaHve nmnopTa 1 aKcrnopTa kanuTana Ha HauuoHarbHY SKOHOMUKY.

FocynapCcTBEHHOE perynupoBaHWe [ABWKEHUSI kanuTana B CTpaHax pasfvMYyHOro YpPOBHS
pa3BuTus. MexayHapogHoe perynmpoBaHne ABWMKEHMS kanuTana. PUCKM U opraHu3auum no aHanumay
PVCKOB.

MexgyHapogHoe KpeauToBaHue 1 nNpobrembl BHELWWHEN 3a00IMKEHHOCTU cTpaH. OcobeHHOoCTH
yrnpaBneHns BHELLHUM OSITOM Pa3fiNYHbIX rPynn CTPaH.

Paspen 14. MupoBble BantoTHbIe U PUHAHCOBDbIE PbIHKU

MexayHapoaHble (pMHaHCOBbIE MOTOKM M MUPOBblE (PMHAHCOBbIE LEHTPLI. PakTopbl,
BrusiolWmMe Ha duHaHcoBble NOTOKM. OCOBGEHHOCTU (PYHKUMOHMPOBAHUS MUPOBLIX BarnOTHBIX,
KpeauTHbIX 1 (PUHAHCOBBIX PbIHKOB B YCIOBUSIX MX rrioGanusaumm.

BantoTHble pbiHKW. [ToHATUME BantTHOrO pbiHKa. MupoBble, pernoHanbHble U HauMOHamnbHbIe
BantOTHbIE PbIHKK. BUPXXEBON 1 BHEOUPXKEBOWN BaNIOTHLIN PbIHOK.

MwupoBoOI pbIHOK CCYAHbIX KanuTanoB. ICTOYHMKM ero (hopMUpOBaHMS N POSilb MUPOBOIO PbIHKa
CcCyaHbIX Kanutanos. MUpOBOW KpeAUTHbIA N (PUHAHCOBLIN PbIHKW. [MoHATUE, CTPYKTYypa, (hakTopbl,
OCOBEHHOCTN 3TUX PbIHKOB. WCTOYHUKM MEXOYHApPOLHOro KpeauToBaHUS U OUHAHCMPOBAHUSA.
MHocTpaHHble 0bnuraunoHHble 3anmbl. Co3gaHne eanHOro pbiHka KanutanoB M (OMHAHCOBbLIX YCNyr
B EC. NpounsBogHble hnHaHCOBbIE MHCTPYMEHTbI.

Xemx-poHabl. CNeKkynaTUBHbBIN XapakTep Ux eATenbHOCTU U BriMsiHWE Ha (OYHKLUUMOHNPOBaHWe
MUPOBbIX BaNOTHbIX PbIHKOB W (PMHAHCOBLIX LIEHTPOB.
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CuctemHble puckn n cnocobbl MX MOHUTOPWUHra, MUMPOBbIE U HaOHAUMOHAmNbHbIE LEHTPbl —
npobrema HegoOOLEHKN puckoB neped kpuancom 2008-2009 rr.

MupoBble hUHAHCOBbLIE KPU3UChI: MPUYNHBI BO3HUKHOBEHWS, MEXAHU3Mbl Pa3BUTUS U Mepbl MO
crabununsaumm.

Paspgen 15. TpaHcHauuoHamnbHble Kopnopauuum WU MexayHapogHoe
Npou3BOACTBO.

CywHocTb, opMbl M OpraHM3aLmoHHas cTpyktypa THK. 3sontounsa TeopetTuyeckmnx BO33peHun
Ha THK B Hayke 0 mMupoBOM xo3saKncTBe. KpuTepmn TpaHcHaumoHaneHocTn mpmel. Begywme THK
Mupa, ux macwtabbl n reorpadusa. Ieontoumss THK n ee atanbl. THK n THB kak gomuHupyowmii
cybbekT rmobanunsaumm.

MexgyHapoaHble cTpaTternyeckme anbsHcebl ¢ ydyactem THK. MexayHapogHoe nponsBoAacTBO
THK » nx Hay4YHO-nNpou3BOACTBEHHAsA Koonepauus. «Btopas akoHomuka» THK n Begywmx ctpaH
Mupa.

Ponb  TpaHCHaUMOHamnbHbLIX KOpnopauui B  BaXHeWWwux cdepax MexayHapoaHbiX
9KOHOMWYECKMX OTHOLLEHWI: TOProBrne ToBapamu, ycrnyramu u pesynbTatamu UHTENseKTyanbHou
AEeATEeNbHOCTU, ABWKEHUM NPSMbIX MHBECTULIMIA, MUPOBOM Hay4HO-TEXHOMOrMYeckom obmeHe.

Pa3pgen 16. MupoBas aHepreTuka

"eorpadums aHepreTnyeckux pecypcoB mmpa. OcobeHHOCTM COBPEMEHHOrO Pa3BUTUS MUPOBbIX
3HEepreTU4ecknx pbiHKOB. [OMHamMuka npennoXeHmsa  TOMNIMBHO-3HEPreTUYECKNX  PEeCypCoB.
HekoHBeHLMOHanNbHbIE 3anacbl HedTM W rasa. CnaHueBass pesontouunsa. PaButne pbiHka CIT.
MexTonnmeBHaa KOHKypeHuusi. [duHamuka chnpoca Ha 3Hepropecypchl. Poccmsi Ha  MUPOBLIX
3HEepreTUYECKNX pbIHKax.

OHepreTuka u aKonoruveckne npobnembl. [Mpobnembl BbIOPOCOB MAPHMKOBLIX A30B U
n3meHeHusa knumata. KNoTckmin NnpoToKoN 1 NepcnekTuBbl MOCTKMOTCKOro CornalleHus.

Pa3pen 17. 9koHomuka CLUA

Obuwan xapaktepuctuka akoHomukn CLUA. Xapaktepuctuka nNpOU3BOAUTENBHbBIX CUI
akoHomukn CLUA. OcobeHHocTn akoHomudeckoro pas3sutus CLUA. Xapaktep 3KOHOMUYECKUX
kpusncos B CLUA B nocneBoeHHbI nepuod. Temnbl 3KOHOMUYECKOro pocTa B MOCNEBOEHHbIV
nepvog, cHwkexnve gonu CLUA B psage MakpoaKoHOMMYeckux nokasatenen mupa (BHI, akcnopr,
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UMMNOPT, 30M0TOBaNOTHbIE pe3epBbl U T.A.) U Mepbl, NpuHuMaemble B CLUA no npeogonexHuto
HeraTuBHbIX TeHAeHUUN. «PenraHommka» n ee nocnencteus, pedopmbl 1990-2007.

OKoHomuYeckun poct 1990-x — 2007-x rogos. Kpusuc 2008-2009 rr.

KpynHbein #n  manbim 6usHec B 3akoHomumke CLUA. OcobeHHOCTM rocynapCTBEHHOro
perynmpoBaHna 3KOHOMWKW. WHCTUTYLMOHASbHBIN MeXaHU3M (YHKLUMOHMPOBAHNA aMepUKaHCKOW
9KOHOMUKN. PervoHarnbHbI  acnekT pas3BUTUS  aMepuKaHCKOM  3KOHOMUKW.  XapaKTepucTuka
COBPEMEHHOr0 CoCTOsIHMA akoHOMUKM CLUA n ee BnvsiHME Ha MeXOyHapoAHble 3KOHOMMUYECKue
npouecchl. HHOBAUWOHHBIA XapakTep aMepuKaHCKOM 3KOHOMUKK. CoumanbHasa nonutuka B CLUA.
CWA v HADTA. MNMonoxeHne CLUA B MMPOBON SKOHOMUKE. BHELLHE3KOHOMNYECKME CBA3MW.

Paspen 18. 3koHomuka 3anagHon EBponbl

O6Lasa xapakTepucTuka COCTOSIHUSI SKOHOMUKM 3anagHou EBponbl, ee OCHOBHble 4YepTbl U
ocobeHHOCTU. WHHOBAUMOHHOE pas3BUTUME W CTPYKTYpHble cOBUrM B 3SkoHOMMke. OueHka
KOHKYPEHTOCMNOCOOHOCTN €BPONENCKON SKOHOMMUKN N OTAENbHbLIX HALMOHANbHbIX SKOHOMUK PErnoHa.
EBponeiickasa coumanbHasi moaenb, Npobnema ee MoaepHM3aLUMn. XapakTepucTuka COBPEMEHHOIO
COCTOSIHUS SKOHOMWKM (XO3AWCTBEHHAA OuHaMWKa, nHnauusa, 6espabotuua) 3anagHon Esponsl,
CTPaHOBLIE pa3nnNyus.

Paspgen 19. AkoHoMuKa AnoHun

O6was xapakrepuctmka COCTOAHNA 3KOHOMUKN AMNOHUK, ee 0COBEHHOCTN N OCHOBHbLIE YepThl.
Kpax ctpaHbl B 1945 r. u Mepbl, NPUHATbIE MO BOCCTAHOBMEHUID €€ 3KOHOMMKW. [lporpamma
BO3pOXAeHUA HAnoHun, pedopmbl, ponb rocygapctsa. [MpuumHbl, 06yCnoBUBLUME «SIMOHCKOE
3KoHOMMYeckoe uyydo» B 1955-1975 rr. [puumHbl nocneaywowero 3amegneHns TemnoB
3KOHOMMYeckoro pocta. CrarHauus B 1990-e — 2000-ex rr. ABaHomuka. lNonoxeHne AnoHun B
MUPOBOWN SKOHOMUKE. BHELLHE3KOHOMMNYECKNE CBSA3N.

Pasgen 20. MHTeI'paLI,MOHHbIe JKOHOMMUYEeCKue npoLeccobl B EBpone

lMoHATNEe SKOHOMMYEecKon UWHTerpaumn. dunocodus N Teopuu €BPONENCKON WHTErpauumn.
MpryurHbI M NPEegnoChINIKU UHTErpaumMoHHbIX npoueccoB. OCHOBbI U MEXaHM3M WHTEerpauMoHHON
ctpaTternn. OcHOBHble aTanbl uHTerpauun. CosgaHne EOYC, Pumckmne goroBopbl, (hOpMUPOBaHNE
9KOHOMMYECKOrO M BantoTHOro cotos3a. . EBpona nocne MaacTtpuxta: HoBbIM 3Tan passutua EC.
lMepexon K e€OWHOM [OEHEeXHOW NONUMTMKE W BBeLEHME efuHOW BanoTbl eBpo. CoBpemMeHHas
OogpkeTHaa nonutuka EBpocorosa. AMmctepaamckmin u Huuuckmin goroeopbl. Pacwmpernne EC Ha
BOCTOK: Mpeanocbifiki, npoTtusopeunsi, nocneacteus. MHctutytel EC n mMexaHuam npuHATMA
pelieHnin. Ponb HagHaunoHarnbHbIX OpraHoB ynpasneHus. Npobnema MHCTUTYLMOHaNbHbIX pedopm

78



HanuonaisHerit HCCIIEN0BATEIbCKHUH YHHUBEPCHUTET «BeIcIas hIKoJa DKOHOMHKH»
IIporpamMmma BCTYNUTENBHOI'O UCHBITAHUS MO CHEIMAIbHOCTH 1O HampasineHuo 38.06.01 Dxonomuxa s
MOCTYNAIOMINX Ha MPOTrpaMMbl MOATOTOBKHM HAYYHO-IIEArOTMYECKUX KaJpoB B acHHPaHTYpe Ha NPOQIIH:
08.00.01 «Oxonomuueckas teopus», 08.00.05 «OxoHOMUKAa U yOpaBICHHE HAPOJHBIM XO3SHCTBOM
(mo otpacmsm M cdepam IeATENTHHOCTH B T.4.. IKOHOMHKA, OpraHU3alysl U YHpaBJICHHE MPEANPHITHIMH,
OTpacisiIMHM, KOMIUIEKCAMH - HPOMBINUICHHOCTh, cdepa ycnyr; skoHomuka Tpyzaa); 08.00.10 «DuHaHCH,
JeHexxHoe obOpamienue u kpeaur»; 08.00.12 «byxrantepckuit yuer, craructukay; 08.00.13 «Maremarnueckne

W MHCTPYMEHTAJIbHBIE METOIBI SKOHOMUKI; 08.00.14 «MupoBast 5JKOHOMHKA»

B EC. [Ouckyccum Bokpyr KoHctutyuum pans Esponbl. OcHOBHble nonoxeHus JlnccaboHcKoro
porosopa. NprynHbl 1 0COBEHHOCTU KPU3nca eBPO3OHbI.

OTtHoweHusa mexay Poccuen n EC: ycnexu, npobnembl n nepcnektmbl. ONbIT CTAHOBEHUSA U
paseutnsa EC ans Poccumn n nHTerpaunoHHbIX 06beauHEHUI HA NOCTCOBETCKOM MNPOCTPaHCTBE.

Paspen 21. 3koHoMuka NepmaHum

O6Lwasa xapakrtepuctmka coumarnbHO-3KOHOMUYecKon moaenn epmaHum, ee 0COOEHHOCTU U
OCHOBHbIe YepTbl. KoHuenuma coumanbHOro pbIHOYHOrO X03ANCTBa U ee peanu3auusa nocne Bropon
MuUpoBoKn BOWHBLI (pechopmbl J1.Opxapaa). BoccTtaHoBneHne akoHOMUKM epmaHumn nocrne 1945 r.
Packon cTpaHbl Ha gBa repMaHcKux rocygapcrtea. «QkoHomudeckoe dygo» B PPl B 1950-e roabl.
OBonoUMS coumarnbHOro pblHOYHOrO xo3sanctea B 60-e-80-e rogbl. Ob6beguHeHne [epmMaHuMm wn
0ocobeHHOCTM TpaHcopmauunm BOCTOMHOrepMaHCKkMx 3emenb. OcoBGEeHHOCTU  XO3SINCTBEHHOWN
KOHBIOHKTYpPbl B Havane 21 B. [puMyuHbl 3amMeaneHus TemnoB pocTa M YCTOMYMBOW BbICOKOW
6e3pabotmubl B 2001-2005 rr. Pedopmbl B douHaHcoBOM M coumanbHon cdepax B 2002-2007
rr.(Agenda 2010). MupoBon duHaHcoBbIn Kpnanc B PPl auHammnka OCHOBHbBIX MaKpO3IKOHOMUYECKMX
rnokasaTternewn, porb rocygapCTBEHHbLIX aHTUKPUSUCHBIX MEP M NPOYMX DaKTOPOB B BOCCTAHOBMEHWM
repmMaHCKoOM 9KOHOMUKK. BaxkHenwme TeHaeHumn pa3Butnst akoHomukn ®PIM npu TpeTbem kabuHeTte
A. Mepkenb: aHepreTuka, 6aHKOBCKMIA CEKTOP, CUCTEMa coumanbHOro obecneyvyeHns, pbiHOK Tpyaa,
npody. Mpobnembl W NEpPCnekTMBblI PasBUTUS COLUMAarnbHOrO PbIHOYHOrO Xo3AncTBa. [lonoxeHue
"epMmaHnn B MMPOBOWN SKOHOMUKE. BHELLHE3KOHOMMYECKNE CBA3N.

Paspen 22. O6wasn XapaKTepuctmka 3KOHOMUKHMN pa3BuBaroLNXCHA CTpPpaH

XapaktepucTukn obLiero ypoBHSA 3KOHOMUKM passBuBawowmxcs ctpaH (PC) n nx npuymHbl.
CoumanbHO-3KOHOMMYECKAs OTCTANOCTb U €€ B3aUMOCBSA3b C TEXHUKO-3KOHOMUYECKOWN OTCTaNoCTbHO.
MHoroyknagHocTb akoHoMukn PC: ee cogepxaHue, Mmaclutabbl, porlb B 9KOHOMUYECKON AUHAMMUKE.
CoxpaHeHMe BO MHOMMX pPasBMBAKOLLMXCA CTpaHax AoKanutanucTnyeckux (TpaguuMOHHbIX)
coumarnbHbIX M 3KOHOMMYECKMX hopM. MeCcTo M ponb MHOCTPAHHOrO Kanutana B 3KOHOMWYECKOM
pa3suTMn. Cneunduka ponm rocygapcrTea B 3KOHOMUYECKOM PasBUTUMN.

MMmnopTosamellaowmin -~ U 3KCMOPTOOPUEHTUMPOBAHHLIA  TWUMbl  MHAYCTPUaNU3aLum:
0COGEHHOCTW,  MOMOXWTEmNbHbIE M OTpUUATENbHble  CTOPOHbl.  ArpapHbiii  BOMPOC U
NpoAoBONbCTBEHHAA Npobnema PC, BnusHME Ha 3KOHOMUYECKOE Pa3BUTME W BO3MOXHbLIE MYTU WX
peLueHuns.

OndbdepeHumaums PC o ypOBHIO 3KOHOMUYECKOrO pasBUTUS, UX CoLMaribHO-39KOHOMUYeCKas
HeO4HOPOAHOCTb. BaxHenwme rpynnbl pasBMBalOLLMXCA CTpaH MO YPOBHIO U XapakTepy
3KOHOMMYeckoro passutusa (rpynnuposka OOH): HoBble WHAYCTpUanbHble CTpaHbl, CTpaHbl —
rnaBHble 3KCNOpTepbl HETU, HAMMEHEE Pa3BUTUE CTPaHbl U OCTarbHble CTPaHbI.
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HepaBHOMepHOCTb 3KOHOMUYeckoro pasButuss PC. OcobGeHHOCTM 3KOHOMWYECKOro pocTa n
passutnss PC B 80-90-e rogbl. XpOHNYECKNIA CTPYKTYPHbIA KPU3UC SKOHOMUKM BGOMbLUMHCTBA CTpaH
rpynnel. Mepbl MO BbIXO4y M3 9TOro Kpusuca, npeanpuHuMaemMble Ha HaunoHanbHOM, perMoHanbHOM
N MexayHapogHoMm YpoBHsiX. [pouecchbl nubepanusaumm 3KOHOMMK GONbLUMHCTBA 3TUX CTpaH:
BaXkHenwme OoCOBEHHOCTU, OOCTWXKEHWSsI, U NPOGnemMbl. YCKOPEHME 3KOHOMMYECKOrO pasBUTUS B
2000-e rogbl.

BHelwHeakoHOMUYeckne cBasn PC. NameHeHUst B TOBapHOW CTPYKTYpe WU reorpadmnyeckom
HanpasneHun BHelLHen Toprosnu. OCHOBHbIE MHTErpaLMOHHbIE TPYNMUPOBKM Pa3BUBAOLLMXCH CTPaH
N X pOrib B Pa3BUTUN SKOHOMMKM.

Paspgen 23. TeHgeHUUN COBPEMEHHOr0 3KOHOMMUYECKOro pasBUTUA CTpaH
BPUKC, HOBbIX MHAYCTpUanbHbIX CTpaH U pa3BUBaKLWMXCA CTpaH —
3aKcnopTepoB HedTH

O6wume npobnembl akoHoMuk cTpaH BPUKC. CtpaHbl BPUKC B nepunog kpusmnca 2008-2009 r.
Passutne cotpyaHunyectsa B pamkax BPUKC. PeweHns Cammuta B PopTanese.

HoBble wuHaycTpuanbHble cTpaHbl (HAC) u cTpaHbl — rnaBHble 3KCMNOPTEPbl TOTOBOW
npoaykumm. HAC nepBoro n BTOPOro nokoneHus. NoBbileHne 06Lero ypoBHsi S3KOHOMUYECKOro
pa3BUTUA 1 ero NpninHbl. OCOB6EHHOCTM SKOHOMUYECKNX, COLManbHbIX U MOSTIMTUYECKNX CTPYKTYP.

Ponb HauuoOHaNbLHOrO M MHOCTPAHHOIO Kanutana Ha pasnuuHbiXx 3Tanax pas3sutus HUC.
OcobeHHOCTM ponu rocyaapcTea B 3KOHOMMKE.

OcobeHHocTn akoHoMu4Yeckoro passutua HAC B 90-e rr. Cneumndmka BaxXHENLLMX NPONopLmi
3KOHOMUKN. NHOYCTpuanuaaums: NnpnuimMHbl YCKOPEHHOro nporpecca, ycnexu n npobnemsl. Mogenu v
aTanbl  uHAycTpuanuaaumn. HanpaBneHus  BHELIHE3KOHOMMYECKMX  CBA3eW. Ydyactme B
WHTEerpauuoHHbIX rpynnupoBkax. duHaHcoBble Kpuauchl KoHua 90-x - Havyana 2000-X rr.: NpuymnHbl
1 Mepbl No ux npeogoneHuto. MNMpouecckl Nnbepanuaaumm 3KOHOMUK, NX HanpasneHnsa n popmeol.

PasBuBatolme cTpaHbl — aKcnopTepbl HEPTU. YPOBEHb 3KOHOMUYECKOrO Pa3BUTUSA U (PaKTopbI,
ero ¢opmupytowme. HepaBHOMEPHOCTb 3KOHOMMYECKOW AMHAMMKM BOMbLUMHCTBA CTpaH rpynnbl.
OcHoBHbIE coUManbHO-3KOHOMUYECKNE U NONUTUYECKME OCODEHHOCTU 3TUX CTpaH. MecTo MecTHOro
W WHOCTPAHHOIO KanuTanoB B 3KOHOMWYECKOM pasBuTMM. Pomnb rocygapctBa B 3KOHOMWUKE.
«PecypcHoe npoknaTtbe» - Teopus n Habnogaemble Npobnemsi.

OcobeHHOCTM BHelLHeakoHoMmunyeckux ceasen. Ponb OFMEK B BbipaboTke n npoBegeHwun
obLen HedPTAHOM NONUTUKN Pa3BUBAIOLLMXCH CTPaH-3KCNOPTEPOB HEPTH.
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Pazgen 24. dkoHomuka Kutanckon HapogHoun Pecny6nuku (KHP)

O6Lasn xapakTepucTuka cTpaHbl. [Jemorpaduyeckne npoueccbl U ypoBeHb 3KOHOMMYECKOro
pasBUTHSA.

OcobeHHOCTM MecTa 1 ponu rocydgapcTea B 3KOHOMUKE. DkoHOMUYeckne pedopmbl 80-90-x rr.
nx HeobXoOMMOCTb M OCHOBHOE COoAepXaHue. Ycnexu peanu3aumu, npobnembl U NepcrnekTuBbl.
Oco6eHHOCTM IKOHOMUYECKON U coumnanbHOM NnonuTuku. MNMpobnema cmeHbl MOAeny pasBuUTUS.

OcHoBHbIE CcOUMAnbHO-3KOHOMUYECKNE CeKkTopa (roCygapCTBEHHbIN, KATAWCKUA YacTHbIA U
WHOCTPaHHbIN), UX MECTO W poOfb B 3KOHOMMKE CTpaHbl. POnb WHOCTPAHHOrO WM 3arpaHWyHOro
KMTaNCKOro KanutanoB B 9KOHOMMYeckoM pa3sutun KHP. Ponb cneumanbHbiX 9KOHOMUYECKUX 30H B
npuBNeYeHnn MHOCTpaHHOro kanutana. OTpacneBas U BOCNPOM3BOACTBEHHAS CTPYKTypa KUTaMCKom
9KOHOMMKKN.  [lpobnembl  BO3HUKHOBEHUS  XO3AWCTBEHHbIX  Aucnponopuuin.  CoBpemMeHHas
9KOHOMMYECKasi [AOWHAMWKa, MPUYUHBI  BbICOKMX TEMMOB 93KOHOMMUYECKOro pocta. Ycnexwu
NpOMbILLNEHHOro passuTtus. lNonoxeHne B cenbckoM xosanctee. [Mpobnembl aHepreTvkn Kutas.
CoumanbHble 1 akonormyeckme npobnemol.

BbICTpbIN pOCT aKcnopTa M MOMOXWUTENbHOrO CanbA0 BHELUHEN TOProBnn. OKOHOMUYECKME
oTHoweHunsa ¢ Poccuen. MNpobnema Kypca toaHs.

Paspen 25. 9koHoMukKa ctpaH LleHTpanbHon u BoctouyHou EBponbl

OcoBeHHOCTM pbIHOYHLIX NpeobpasoBaHnin B OTAENbHbLIX CTpaHax pernmoHa B KoHue 80-x — 90-
e rogbl. OcobeHHOCTM npuBaTu3aumn. ocyaapCTBeHHaa 3KOHOMMYeckas nonutuka. CTPyKTypHble
n3mMeHeHus B aKOHOMUKe. [peogoneHne TpaHcOpMaUMOHHOIO Kpusmca n npobnemsl coumanbHo-
3KOHOMUYEeCKOW cTabunmsaumn.

Bctynnenue ctpan LIBE B EC. Oco6eHHOCTU MHTErpaLMOHHOIO B3auMOAENCTBUA CO CTapbIMu
cTpaHamu-yneHammn Espocotosa. AnddepeHumnaunsa skoHommkmn ctpaH EC 1 EBponbl. CoBpeMEHHbIE
nokasatenn  MakpO3KOHOMMYECKOM  OMHaMWKK,  uHGnsaumm,  6e3paboTuubl,  COCTOSHUSA
rocygapcTBEHHbIX (PMHAHCOB; WX COMOCTaBfEeHME C MoKasaTensMu 3anagHOEeBPONEenCcKUX CTpaH-
uneHoB EC. BHewHeskoHOMMYeckue cBa3un cTpaH LBE.

Paspgen 26. Poccusi B MMpoBOM 3KOHOMMKe B Ha4yane XXI Beka

Hacneave, poctaBuweecsa Poccum OT COBETCKOM SKOHOMUKM. OOBEKTMBHbIE TPYAHOCTU
PbIHOYHOrO PedOPMUPOBAHNA POCCUNUCKON IKOHOMUKM. ISKOHOMUYeckne pedopmbl 90-x roaos.
XapakrepucTuka coumanbHo-akoHoMuyeckoro passutua B 2000-e rogbl. Mecto Poccun B MupoBon
3KOHOMMKe. PelieHne npobnembl rocyqapCTBEHHOrO BHELWHEro Aonra. VIHBECTULMOHHBIM Knumar,
npobnembl NPUBNEYEHUSs U MCMONb30BaHUSA MHOCTPAHHbIX MHBECTULUMA. «bBerctBo» kanutanos u
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«3KCnopT» KanuTana. BHewHsis Toproensi, ee guHamuka U cTpykTypa. OCHOBHble TOpProBble
napTHepbl.

Yyactne Poccun B MexXayHapOAHbIX 3KOHOMUYECKMX WHTErpauUoHHbIX PynnnpoBKax u
9KOHOMMYECKMX opraHusaumsx. Bctynnenne Poccun B BTO: npobnembl, 03abo4eHHOCTH,
BO3MOXXHOCTMW.

CoctosiHne 1 nepcnektuBbl coTpyaHmndectBa Poccum co ctpaHamm EC, ATP, CHI, BPUKC.
Bo3moxHOCTU 1 cnocobbl ykpenneHust no3numin Poccumn B MMPOBOW 9KOHOMMUKE.

Bonpochbl

1. CospemeHHaﬂ MUpoBad 3KOHOMUKA, 3Talbl €e CTaHOBJIEHNA U PA3BUTUA.

2. MwupoxosancteeHHas rnobanusauus: codepxaHue, ¢OpMbl U OUEHKa MNepcrnekTuB ee
pasBUTUS.

3.  Teopwn 3KOHOMUYECKOro pocTa.

4.  CoBpeMeHHble TuMbl WU MOAENM PbIHOYHOW 3KOHOMMKM. OCHOBHbIE YepTbl PbIHOYHOW U
LieHTpann3oBaHHO-aAMUHUCTPATUBHON 9KOHOMMKM.

5. CoBpemMeHHas 9aKOHOMMYEcKasi AuHamuka (TeMnbl U Ka4eCcTBO pocTa) CTpaH C pasBUTON
PLIHOYHOW 3KOHOMUKOW.

6. CoBpeMeHHasi CTPYKTypa MUPOBON 3KOHOMMKM U TEHAEHUMN ee N3MEHEHNS.

7.  OtpacneBble 1 BOCNPON3BOACTBEHHbIE NPOMNOPLIUM B SKOHOMUKE Pa3BUTLIX CTPaH.
8.  ConocraBneHne 0CHOBHbIX MaKpO3KOHOMUYECKMX NokasaTenen pasBuTbIX CTpaH.
9.  V3aMeHeHus reorpadmm akOHOMUYECKOro pocta B XXI Beke.

10. OCHOBHble 4epTbl HAay4YHO-TEXHMYECKOM PEBOSIIOLMM U €e BIUAHWE Ha pas3BUTUE MUPOBOIO
XO35NCTBA.

11. 3aHaTocTb 1 6e3paboTuna B COBPEMEHHOM MUPE.

12. MexaHnambl WHHOBAUWOHHOIO pa3eutua. [ocygapctBeHHoe perynupoanHne HUWOKP B
3apybexxHbIX CTpaHax.

13. XapakTtepucTuka pasBuUTUS MEXOyHapoOHOW TOProBfM Ha COBPEMEHHOM 3Tane: mMacwTtabbl,
CTPYKTYpa u dhopMbl. PakTopbl pasBUTUS U ANHAMUKA MUPOBON TOProBIu.

14. MexagyHapodHasi TOProBrsi Ha OCHOBE MPUPOOHLIX U TEXHOMOrMYeckux pasnuumn. Teopuu
cpaBHUTENbHbIX Npenmyects A.Cmuta n [1.Pukapgo.

15. MexagyHapogHasi TOProBfsi Ha OCHOBE pasnuMuni B OTHOCUTENbHOM 0OGEecnevYeHHOCTU
dakTopamm nponssoacTea. Teopus Xekwepa-OnvHa n ee mogudukauuu.

16. Hosble Teopun mexayHapogHon Toproenu. Teopus N.Kpyrmana.
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Toproeasi NonMTUKa B YCNOBUSIX COBEPLUEHHON N HECOBEPLLEHHOW KOHKYpeHUunU. TapudHbie 1

HeTapudHble 6apbeptl. Nogaepxka rocygapCTtBOM 3KCMOPTEPOB.

18.
19.
20.
21.

CywHocTb, opMbl U opraHu3aumoHHas ctpyktypa THK. Pone THK B MMpoBOIN akOHOMUKE.
MexaoyHapoaHoe nepemMelleHmMe ToBapoB N TpaHCHaUWOHarbHbIE KOpriopaLmu.
Mwuposow prHaHcoBo-3KoOHOMUYEeCKnn Kpmnanc 2008-2009 rr.

BcemupHaa ToproBas opraHusaumsi (BTO): cosgaHue, CTpykTypa, NpuHUMNbI  paboThbl,

OCHOBHbLIE NPobBrIEMBI.

22.
23.
24,
25.

Bnnsinne Bctynnenus B BTO Ha akoHOMUKKY PO.
HeatenbHocTb MB®, aHTUKkpmsncHaa nporpamma MBO.
BaHkn paseuTus, gestensHocTb ['pynnbl BcemmnpHoro 6aHka.

I'Ipo6r|ema M3MEHEHUA KinMaTa N COBpeMeHHbIe MOMbITKN ee peLleHnA. KnoTtckun NPOTOKOIT U

nepcnekTnBbl NMOCTKMOTCKOIo cornatueHus

26.
27.

Llenu paseutus toicadenetus OOH u xoa ux peanusaumm.

Ponb He(bOpMaJ'IbeIX HaaHauMoHalrlbHbIX o6pasoBaH|/||7| - peweHna nocneaHnx cammMmmToB

Mpynnel 20 n Npynnbl 8.

28. [OuHamuka BHewHen Toproenu Poccun. CTpykTypa BHeLWHen Toproenu Poccumn n npobnemsl ee
COBEpPLUEHCTBOBAHMA.

29. [OuHamuka, Tunbl, reorpadua MexayHapogHon Murpaumnm

30. TMnaTexHbin GanaHc CTpaHbl, CHET TEKYLLMX ONepauun, CHET OBWXKEHMS KanuTana.

31. MexgyHapoaHble BantoTHbIE PbIHKU: NPUHLUMLI N MEXaHMU3Mbl UX (PYHKLMOHUPOBAHWUS.

32. [eHexHasa nonutMKa UeHTpanbHOro 6aHka B OTKPbITOW 9KOHOMUKE. YCTaHOBMEHME CTaBKu

npoueHTa n obMeHHOro Kypca.

33.

BantoTHble KypCbl KaK WHCTPYMEHT TrocyaapCTtBeHHOro perynmpoBaHus. Mo3nTuBHbLIE W

HeraTuBHbl€ CTOPOHbI NiaBaroLlero n (*JVIKCVIpOBaHHOFO BalntOTHbIX KypPCOB.

34.

MupoBble BantTHble cuctembl (bpeTToH-Byackaa u Amanckass cuctembl): MX MApUMHUMNGI

beHKLI,VIOHMpOBaHI/IFI, NO3NTUBHbIE N HEFATUBHbIE CTOPOHbLI.

35.
36.

MI/IpOBbIe PbIHKM KanuTanos: BUAbl, UHCTPYMEHTbI, TEHOEHUWN pa3BUTUA.

MI/IpOBbIe q.)I/IHaHCOBbIe KPU3nUCbl: NPUYNHbI BOSHUKHOBEHUA, MEXaHN3Mbl Pa3BUTUA U Mepbl MO

cTabunmsaumm

37.

CoBpeEMEHHbIE TEHAEHUUN pasBUTUSE MUPOBOM SHepreTukn. [locneactemsa  «criaHUEBOM

peBonounmn»
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38. OcHOBHbIe aTanbl N MEXaHNU3Mbl EBPOMNENCKON SKOHOMMUYECKON UHTErpaunn.
39. Pacwupenmne EC Ha BOCTOK: NpUYMHLI, NPEANOCHISTKK, NOCeACTBUS.

40. CoBpeMeHHOe MHCTUTYLMOHarnbHoe ycTpoicTeo EC 1 npobnembl ero pecdopmmpoBaHmst nocne
NuccaboHckoro gorosopa.

41. [OnddepeHumauna B EC, BrogxeTHbIN 1 gonrosown kpmsmc B EC.

42. CoBpemMeHHOoe COCTOSAHMNE N NPOrHO3bl pa3suTNA akoHomMuku CLLA.

43. CoumanbHo-3aKoHOMMYecKkass Moaenb U 0COOeHHOCTU aKkoHoMKUYeckon nonutukn B CLLA.

44. CoBpeMEeHHOE COCTOSIHNE N MOAENb Pa3BUTUS SKOHOMUKK ANOHMMK.

45. CoctosiHne akoHomukn KHP — npobnema cmeHbl Mogenu pocTa.

46. CoBpeMeHHOEe COCTOSIHWE U MPOrHO3bl Pa3BUTUSA SKOHOMUKN CTPaH €BPO30HbI.

47. CoumanbHO-aKOHOMUYECKasa Moaenb 1 0COOEHHOCTN S3KOHOMUYECKOTrO pa3sntms epmaHun.

48. OkKoHomwudeckme pedopmbl B cTpaHax LleHTpanbHom wun BoctouHonm EBponbl, uToru
ABaguatmneTus TpaHcopmauuu.

49. [lpoTuBOpEUMs NpoLeccoB TpaHcdopmMauum Ha npoctpaHcTee CHI

50. [pobnembl coumnanbHO-3KOHOMUYecKoro passutust ctpaH BPUKC. Xog u nepcnekTtuBbl
coTpygHuyecTBa B pamkax BPUKC.

51. TloHATMe «pas3BMBawoLlaacsa CcTpaHa». BaxHenwwme rpynnbl pasBUBalOWMXCA  CTPaH,
BblAensieMble N0 YPOBHIO U XapakTepy 3KOHOMUYECKOro passutus. CoumanbHO-daKOHOMUYecKass m
nonuTnyeckas HeOgQHOPOAHOCTb U HEPAaBHOMEPHOCTb 9KOHOMUYECKOIO PasBUTUSE 3TUX FOCY4apCTB.

52. TlMpobnema coumanbHO-9KOHOMUYECKOW OTCTanocTn 6egHenwmnx cTpaH. [lopoYHbIN  Kpyr
HULLETDI

53. PasBuBaloLMeca CTpaHbl B MeXAyHapoOHOM pasfderneHun Tpyaa. BHeluHeskoHoMUYeckue
CBA3M OTUX CTpaH. MecTo M ponb WMHOCTPAHHOrO KanuTana B OKOHOMWYECKOM pPasBUTUU
pa3BMBAaIOLLIMXCA CTPaH.

54. YpoBeHb 9KOHOMMWYECKOrO pas3BUTUS, OCOBGEHHOCTU SKOHOMUYECKMX, COLManbHbIX W
NONMUTUYECKUX CTPYKTYP «HOBbIX MHAYCTPUANbHBIX CTPAH».

55. OCHOBHble 9KOHOMMWYECKMe, CoLManbHO-9KOHOMMYECKMe U MONUTUYECKNEe OCOBEHHOCTM CTpaH
— rNaBHbIX 3KCMOPTEPOB HEPPTU.

56. OO6was xapaktepucTuka 3KOHOMWMKM W obwectBa Kutag. CoBpemeHHas 3SKOHOMMUYEcKas
OnHamuka KHP v ee rnaBHble OBWXKYLLNE CUTbI.

57. CpaBHUTEnNbHbIN aHanNM3 OCHOBHbIX MAKPO3KOHOMUYECKMX NokasaTenei ctpaH 3anaga u Asun.

58. Mecto Poccum B MMpOBOIM 9KOHOMUKE B HacTosiLee BpeMs 1 B nepcnektuse o 2020 r.
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MHocTpaHHbiM kanuTtan B Poccun: npobnembl n npotmBopeynda. [MpuumHbl 1M ¢opmbl

akcnopTa/«bercTBa» kanutana ns Poccun.

60.

XapaKTepVICTI/IKa BHELLHE3KOHOMMYECKOM OeATEeNIbHOCTU n ee rocyaoapCrBeHHOro

perynmpoBaHud B Poccun.

61.
62.
63.

Bctynnenune Poccumn B BTO: pucku n BO3MOXHOCTW. -

HDOTMBOpeLIVIBOCTb MHTErpaunMoHHbIX NMPOoLEeCCOB Ha MNMPOCTpaHCTBE CHT.

TC n EOIT: coBpemMeHHOe COCTOSIHNE 1 NEPCNEKTMBLI pa3BnTUS Ha npoctpaHcTee CHI
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