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1. O6nacTb NPUMEHEHUA U HOPMATUBHbIE CCbINIKU

MporpamMma BCTYNUTENbLHOTO UCMbITAaHUA CcOPMUPOBaHA Ha OCHOBe dhedepanbHbiX
roCy4apCTBEHHbIX OOpasoBaTernbHbIX CTaHOApTOB BbicWero obpasoBaHWs MO  MNporpammam
cneuvanuTeTa unm marucTpaTypbl.

2. CTpyKTypa BCTYNUTENbHOro 3K3amMeHa

BcTynutenbHoe mcnbiTaHMe OCHOBHOW obpa3oBaTenbHOM NporpaMmbl BbiCLLErO 00pa3oBaHus
— nporpammbl MOArOTOBKM Hay4HO-MeJarormyeckmx KagpoB B acnupaHType Mo  HanpasfeHuo
«OKOHOMMKa» COCTOUT M3 ABYX YaCTen: OLEHKN UHOUBMAYANbHbIX JOCTUXKEHUI (KOHKYPC NOPTAOonmo)
n cobecenosaHns. Bonpocbl gns cobecenoBaHusi pasfdenieHbl MO HanpasfeHHocTaM (6nokam),
Kakaasi U3 KOTOPbIX COOTBETCTBYET Hay4yHOW creuuanbHOCTU Oyaylien Hay4yHO-uccrneaoBaTenbCKon
paboTbl (auccepTtaunn) abutypmueHTa.

2.1. OueHKa HAMBMAYyanbHbIX JocTUXeHUN. CTpyKTypa noptconmo

Ans yy4acTusi B KOHKypce WHAMBUAYanbHbIX AOCTMXKEHWUN (MOPTGONMNO) abUTypueHT MoxeT
NpPefoCcTaBuTb crieyoLme JOKYMEHTbI:

1. Pestome (CV), cogepxallee:
. ®.1.0. abutypuneHTa;

L4 0aTty n MeCTo pOoXOAEeHUA;

o KOHTaKTHble AaHHble (HoMep TernedoHa 1 agpec 3NeKTPOHHON MoYThI);

o cBefeHUs O NosTly4YeHHOM BbiCcLeM 0bpa3oBaHuu;

. CMUCOK Hay4HbIX NyGrvkauni (Npyn Hanuuum);

o cBegeHns o6 yvyacTum B POCCUNCKMX W MeXOYHAPOAHbIX Hay4HbIX KOHMEepeHLMsax C

AoKnagom (Npu- Hanu4um);

° cBefeHns 06 ydacTumn B NETHUX/3UMHUX LWKOMNax (Mpy Hanu4um);
° cBefeHus 06 yyactum B MccnegoBaTternbCKnx npoekTax (Npu Hanuymm);
. CcBeOEeHUs 0 NOoNydYeHUM Hay4HbIX rpaHToB, nobeaax B KOHKypcax CTyAeHYECKUX HayYHbIX

paboT nnn B KOHKypcax Hay4HbIX paboT MOMOAbIX y4eHbIX (MpK HaNu4Yun),
o cBegeHus 06 onbiTe paboTbl (MpK HaNU4MK);

o CBeJEeHNss O 3HaHUN MHOCTPAHHbIX A3bIKOB C yKa3aHMeM YpOBHS BriafieHUs VMU, B TOM
yucne, cepTuukaToB (MpU HaNU4UK);

o CBeAEeHUs 0 NPOMAEHHbIX y4eOHbIX U UCcrefoBaTenbCkUX CTaxmnpoBkax B Poccun un 3a
pybexxom — Bpemsi, MECTO, TEMa UCCNeaoBaTeNbCKOro NpoekTa u T.1. (Mpu Hanu4um).

Pestome MoxeT ObiTb COCTaBNEHO HA PYCCKOM MMM aHIMMNCKOM $3blke (MO KenaHuto
abutypueHnTa).
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2. BcTrynutenbHbln  pedepaT Ha pPYCCKOM WM @HIIMUCKOM  SA3blke C  OT3bIBOM
npeanonaraemMoro Hay4yHoro pykoBoautens (M3 uyucna OOnyLeHHbIX K PYKOBOACTBY acnMpaHTamu
Akagemmyeckum coBeTom ACNMPAHTCKOWM LUKOMOW MO 3KOHOMMKE), codepxallem oueHKy pedepata
ot 0 po 20 6annos..

Obbem pedepata gomkeH coctaensate 20-40 ThiCc. neyaTHbIX 3HakoB. BmecTto pedbeparta
AonycKkaeTcsi  npedocTaBneHne  onyGrvMKOBaHHOW  CTaTbM UMM MpenpuHTa C  OT3bIBOM
npegnonaraeMoro Hay4yHoro pykoBoAMTENs, cogepawem oueHky ctatbh oT 0 go 20 ©Gannos,
obvemom 1-2 a.n.

OpveHTMpPOBOYHas CTPYKTypa pedepaTa:

1) BBeaeHue, BkovatoLee:

. o60oCHOBaHME aKkTyanbHOCTU UCCreaoBaHUS

. Lenb nccrnegoBaHus

° OCHOBHbLIE UCCNenoBaTeNbCKME BOMPOCHI

. KpaTKkuii 0630p OCHOBHbIX Hay4HbIX paboT, Hanbonee GIM3KNX K TEMATUKE NCCNEAOBaHNS
2) OcHoBHas 4YacTb, BKMOYatoLLas:

° OCHOBHbLIE NPOBEPSIEMbIE TMMNOTE3bI U/UIN CTPYKTYPY MOOENN

° onucaHne MeTogonorMm, UCNoib30BaHHOW NPY NPOBEAEHUN UCCNENOBaHUS
° pesynbTaTbl UCCNegoBaHU aBTopa

3) 3aknoyeHmne, BkIoYatoLLee:

° OCHOBHbLIE BbIBOAbI

. BO3MOXHbIE NMPeanoXXeHUs N0 9KOHOMUYECKOW NOMNTUKE

° BO3MOXHbIE HaNpaBfeHnsa ganbHENLLMX NccnegoBaHnn

4)  Cnucok nuTtepaTypbl.

3. OgpHy ctaTtbto (no BbIbopy nocTynatoLLero) B xxypHane ua cnucka BAK nnn nHgekcupyembix
B MeXOyHapoaHbIX cuctemax umtupoBaHus (Web of science, Scopus), He B3umarowmx nnaty 3a
ny6nukaumm. O6bemM ctatbl OOimkeH ObiTb He MeHee 0.5 a.n. CtaTtbs MOXeT ObiTb HamncaHa B
COaBTOpPCTBE.

4. [loKymMeHTbl, MOATBEPXAAlLME BbICTYNSIEHNE C OYHbIM [JOKNaAoOM Ha  HayyYHoW
KOHbepeHummn (oaHa KoHepeHuuns no BblIBOpy NOCTynatwoLLero).

5.  [JoKymMeHTbl, noaTBepxaaroLme nobeay B KOHKypce CTyAeHYECKMX Hay4YHbIX paboT (oanH
KOHKYPC MO BbIGOPY NOCTYNALWLErO).
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2.2. Kputepuu oueHku noptdonuo

MakcumanbHasi BO3MOXHasi OLEHKa, B COOTBETCTBUM C MEPEYMUCIIEHHBIMU KPUTEPUSMN,
cocTtasnset 30 6annos.

Kputepuin oueHkun KonuyectBo 6annoB
BctynutenbHbin pedepat (Mnu ctatbA) Makcumym 20 6annoB
- Npu HanuuMM OT3blBa MNpeanosiaraemoro Ot 0 po 20 6annoB B COOTBETCTBUN C
Hay4HOro pykoBoauTens OLEHKOW,  BbICTABMEHHOW B  OT3bIBE
npeanonaraeMoro Hay4Horo pykoBoautens
- NpuM OTCYTCTBUM OT3blBa MNpegnonaraemoro 0 6annos

Hay4HOro pykosoauTensa

CraTbs B XXypHane us cnucka BAK nnu
mHaekcupyemom B 6asze SCOPUS , He Baumarowwmx
nnarty 3a nyénukauum, o6bLem ctaTbu He MeHee
0.5 a.n.

5 6annos

[JoKymeHTbI, noaTBepXAaroLWwme 5 bannos
BbICTYMNJIEHME C OYHbIM AOKNaAOM Ha Hay4YHOM
KOoHcepeHUnmn

[okyMeHTbI, noaTBepXxAaawme nodeay B 5 6annoB
KOHKypCe CTyAeHYeCKUX Hay4HbIX paboT

CraTbs B XXypHane u3 cnucka BAKunn  ~
MHAOEKCUPYEeMbIX B MeXAYyHapoAHbIX cucTeMax
uutupoBaHus (Web of science, Scopus),

He B3MMaroLWMxX nnaTty 3a nybnukaumm, ooem
ctaTbu He MmeHee 0.5 a.n.
+ > B cymme He 6onee 10 6annos.

[okyMeHTbI, noaTBepXAaloLWwme
BbICTYMNJIEHME C OYHbIM JOKNaAoM
Ha Hay4YyHon KOHepeHLuUn

+

[okyMeHTbI, noaTBepXaaLwme nodeay B

KOHKypCe CTyAeHYeCKUX Hay4HbIX paboT

J

2.3. CTpyKTypa v npoueaypa npoBegeHns cobecegoBaHus

CobecenoBaHne npoxoguT B YCTHOM (oOpME 1 COCTOUT M3 ABYX YacTen:

1) CobecegnoBaHve Mo BonNpocaMm B COOTBETCTBUM C HanpaBreHHOCTb (Hay4yHOW
cneunanbHOCTLIO) ByayLuen Hay4YHO-uccnefoBaTenbCKon paboThl (AMccepTaumm).

ABuTypreHT BbIBMpaeT AnA NoarotoBKM K cobecegoBaHWto oauH mM3 8 6GMOK BOMPOCOB,
COBETYIOLLNA HAYy4YHOM cneumanbHOCTM ByayLen HaydHo-nccrnegoBaTenbCckom paboThl (guccepTtanmm)
13 NpeAcTaBNEHHOW HUXe NporpamMMbl cobecefoBaHUS.

2) CobecenoBaHue 0 NnaHMPyeMoM auccepTauuoHHOM nccrnegoBaHum.
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Bonpoc o nnaHupyemom AuccepTauMoOHHOM UccnegoBaHumM OpMYNMpyeTcs crnegylowum
obpasom: «Kakom wccneposaTtenbckuin Bonpoc Bbl HamepeHbl pewnTb B pamkax Bawen
AanccepTaunoHHoOn paboTbl».

AbBuTypureHTy npegoctaenseTtcs 60 MUHYT Ha NOArOTOBKY.

2.4. Kputepuun oueHkn cobecenoBaHus

Kaxgpbin 3 Tpex BonpocoB no npodunio oueHmsaetcs B 20 6annos. Bonpoc o nnaHvpyemom
AanccepTaunoHHOM nccregoBaHmm oueHmnBaeTes B 10 6annos.

Kputepun oueHnBaHmnsa Bonpoca no npocunio Bannbi

OTBeT NonHbIN, 6€3 3amevaHnin, NPOAEMOHCTPUPOBAHbLI 3HAHUS NO 19-20
cneunansHOn agucumninHe

OTBeT NoNHbIN, C HE3HAYNTENBHLIMU Hego4YeTaMu, 15-18
NPOAEMOHCTPMPOBaHbI 3HAHUA NO cheunanbHON UCUMNINHE

OTBeT NOsHbIN, C HE3HAYUTENBHBLIMW 3aMeYaHUMK 11-14

OTBET He NOSHbIN, C CYLECTBEHHbIMW 3aMeYaHUaIMmn 7-10

OTBeT Ha NoCTaBMEHHbIN BONPOC HE AaH 0-6

KpuTepun oueHMBaHusi Bornpoca o niaHupyemom Bannbli

AncceptTaublmoHHOM uccrniegoBaHnu

OTBeT NonHbIN, 6€3 3amedvaHnin, NPOAEMOHCTPUPOBAHO 10
npeacTaBnexHne o NnaHMpyemMom gucceptaumoHHOM uccnegosaHnm

OTBET NOMHbIN, C HE3HAYNTENBHBIMWU HEQOYEeTaMW, 8-9
NPOAEMOHCTPUPOBAHO NpeacTaBneHe o naHMpyeMom anccepTtauMoHHOM
nccregoBaHum
OTBET NOMHbIN, C HE3HAYUTENBbHBIMWN 3aMeYaHNAMM 6-7
OTBeT He NOMHbIN, C CYLLEeCTBEHHbIMW 3aMeYaHnAMM 4-5
OTBeT Ha NOoCTaBMEHHLIV BONPOC HE AaH 0-3

Ona y4yacTMsa B KOHKypce no utoram cobecegoBaHusi Heo6xoaMmMo HabpaTb CymMapHO
He wMeHee 30 O6GannoB 3a Tpu Bonpoca wu3 6noka BOMPOCOB, COOTBETCTBYHOLIEN
HanpaBfieHHOCTM (Hay4HOW cneuuanbHOCTW) Oyayuwien HayyHO-uccrnenoBaTeNlbCKOM paboThbl
(amcceptaummn). Omnenka 3a cobOecenoBanue or 1 g0 29 OamaoB  cuuTaercs
HEY/10BJICTBOPHUTEIbHOM.

B cnyyae Habopa abuTypueHTamu paBHOro kKonuyectsa 6annos (nonynpoxogHoro 6anna),
npeumyLlecTBa nonyvaeTcad abuTypueHT, COOTBETCTBYIOLUMIA MEPEYUCIIEHHBIM HUKE KPUTEPUSMMU.
Kputepum npeacraBneHsl B nopsake yobiBaHWS 3HAYMMOCTH.

1. KonunyectBo 6annos, HabpaHHbIX Ha cobecenoBaHUN.

2. OueHka 3a pedepaT, BbICTaBNeHHas npeanonaraeMbiM Hay4YHbIM PyKOBOAUTENEM.

3. Hanunuune ctatbu B xypHane u3 cnucka BAK unun vHgekcupyemom B 6a3e SCOPUS |, He
B3MMatoLWwux nnaTty 3a nyénukaumm, obbem ctatbn He meHee 0.5 a.n.



IIporpaMMa BCTYHNHTEIBHOTO HCHBITAHMS IO CICHMAIbHOCTH OCHOBHOH 00pa30BaTENbHON MPOrpaMMbl BBICIIErO0 0Opa3OBaHHSA —
IIPOrpaMMBbI IOATOTOBKY HAyYHO-NIEJarOTHIECKHUX KaPOB B aCIUPAHType « DKOHOMHKAy 10 HampasieHuio 38.06.01 DxoHomuka

3. NMporpamma cobecegoBaHus

ABUTYpUEHT BbIOMpaeT Ans cobecenoBaHUst BOMPOCLI 0AHOrO U3 8 GrOKOB B COOTBETCTBUM C
HanpaBneHHOCTb0 (Hay4yHOW crneumnanbHOCTbi0) Oyayulenn HayyYHo-uccrnegoBaTenbCko  paboThbl
(mmccepTaumm), ykasaHHOM B 3asiBNIEHUM O NMOCTYMNNEHUN B aCNUPaHTYPY.

Brnok 1. HanpaBneHHocTb «08.00.01 9koHOMUYeCKas TeOPUA»
Paspen 1. MukpoakoHoMuka
1. MopgenupoBaHue noBegeHUst noTpebuTens.

MpegnoyteHna notpebutena w  YHKUMM  NONE3HOCTU. BrogkeTHble  orpaHuYeHus.
MakcMmMmmsaumsa nonesHoCTU Mpu 3afaHHbIX BIOMKETHBIX OrpaHMYeHusX, NoTpebuTenbCkum cnpoc u
ero cBonctBa. JddekTt poxoga M 3PdekT 3amelleHns. AnbTepHaTMBHLIM  NOAXO4 K
noTpebuTenbckoMy BbIOOPY Ha OCHOBE TEOPUWN BbISIBNIEHHbLIX NMPEANOYTEHUN, CBA3b C MakCMMU3aumnen
NONes3HoCTU.

2. ArpernpoBaHHbIn cnpoc. BnarococtosiHme notpeébuTens.

lMoHsTMe arperMpoBaHHOro cnpoca. Crnyyan KBasWUMHENHbIX MNPEONnOYTEeHUA: U3NMLEK
notpebutens. KomneHcupytowan n akBuBaneHTHasi Bapmaumm 4oxoaa n Ux cBsdb C NOTpednTenbLCkum
N3STULLKOM.

3. Obwee paBHOBecHe B 3IKOHOMUKE OOMeHa.

OkoHOMMKa obmeHa n ee rpadmdeckoe npeacraBneHne B cnydae OABYX TOBapoB M OBYX
notpebutenen (awuk doxsopTa). MNMoHATHe paBHoBecusa no Banbpacy. 3akoH Banbpaca Ycnosus
cyuwlectBoBaHua paBHoBecud. lNoHaTne adhdbekTBHHOCTU no [lapeTo. NepBas n BTOpad Teopema
©narococtossHMA ANa MoAenn obmeHa.

4. Mogenb noBegeHus npounsBoauTens.

OnucaHne TexHonornin. [MoCTOSiHHbIE U NepeMeHHble dakTopbl. 3agava Makcummsaunm
npuobbinn. Bes3ycrnoBHbIM CNPOC Ha akTopbl, €ro peakuuMss Ha W3MEHEeHUd ueH ¢aKkTopoB
Npou3BoAcTBa. 3agavya MUHUMU3ALUN U3OEPXKEK. YCMNOBHLIA CNpOC Ha akTopbl, ero peakuusi Ha
n3MeHeHne ueH dakTopoB. PYHKLUMM MOMHbIX, MOCTOSAHHbIX, MEPEMEHHbIX, CPEOHUX U NpedesibHbIX
n3gepXXek B KpaTKOCPOYHOW M JONrocpodHon nepcnektuee. NpeanoxeHne KOHKYpPeHTHOW hupmbl B
KpaTKOCPOYHOW M A0OMNrocpoYvHon nepcnektmee. MNpubbinb 1 nanuiiek npoMssoanTens.

5. YactuuHoe paBHOBeCHe B yCrnnoBuUAX COBepLLIeHHOﬁ KOHKYpPeHLUUnn.

MpeanoxeHne KOHKYPEHTHOM OTpacnu B KPaTKOCPOYHOW W OONrOCPOYHOM NepcrnekTuBe.
YacTuyHoe paBHoBecue. CpaBHUTeNbHas ctaTuka. OPEEKTUBHOCTE KOHKYPEHTHOro pbiHka. lMoTepu
o0LecTBeHHOro 6r1arocoCToAHNS U3-3a HaNOroB.

6. MoHononus.

PblHOYHass BRacTb, WCTOYHWMKM MOHOMOMbLHOM BnacTu. LleHoobpasoBaHne B YyCNoBUSX
MOHOMOSIBHOTO MOSIOXEeHUs npoudsoauTens.  HeadekTMBHOCTL MOHOMONUK, perynvpoBaHuve.
LleHoBasa anckpummHaums (nepeomr, BTOPOM U TpeTen CTENEHN).

7. Mogenu onuMrononMcTU4eckon KOHKYpPeHLUM.
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Mopgenb onurononuu c LEHOBOW KOHKypeHuumen (BepTpaHa). Mogenu C KOHKypeHuUmen no
o6bemam Bbinycka (KypHo n LTakenbbepra). KaptenbHbin croBop. MHorokpatHble B3auMOLEeNCTBUS
N HESIBHLIW CrOBOP.

8. ba3oBble NOHATUA HEKOONEPaTUBHOWN TEOPUMN UTP.

lMoHATME wurpbl B HOpManbHOW (CTpaTerMdeckon) u pasBepHyTon opme. Yuctole wu
CMellaHHble cTpaTterun. [JomuHupylowune u  goMuHUpyemble cTpaTerun. PaBHoBecne Hawa.
HenpaesgonogobHble yrpo3bl M paBHOBecuMe Hawa, coBepleHHoe no nogurpam. [losTopsitowmecs
Urpbl.

9. MpoBanbl pbiIHKa B 9KOHOMUKE C 3KCTePHaNIMAMM.

MoHaTne akcTtepHanui, npumepsbl. Tparegmst o6WwmnH. HeaddheKkTMBHOCTbL paBHOBECUSA NpU
Hanudum akctepHanui. lMoaxodbl K peweHnto npobrnembl HEI(EEKTMBHOCTU B 3KOHOMUKE C
3KCTepHanusiMu: Hopmbl, Hanoru (cyb6cugnn) MNury, poiHKK KBOT. NpaBa cOOCTBEHHOCTU N TeopeMa
Koyaa.

10. OKOHOMMKa Cc oOLecTBeHHbLIMU bnaramm

MoHATMe obwecTBeHHoro 6nara. O6wecTBeHHbIE Bnara Kak UCTOYHMK Head(PEKTUBHOCTN.
[obpoBonbHOE uHaAHCMpoBaHME o0OWEeCTBEHHLIX Onar. [lpobnema 6e30uneTHMka npwu
A06poBONbHLIX BKNagax B huHaHcupoBaHue obliecTBeHHbIX 6nar (B paBHoBecumn no Hawy). Opyrue
MeXaHn3Mbl (PMHaAHCMPOBaHUA 0bLLEeCTBEHHBLIX Bnar: ronocoBaHve; MexaHnam Knapka-Iposca.

11. BbIGop B ycnoBusax HeonpeaeneHHOCTM.

MNMoHATMe pucka U HeonpepeneHHocTn. OTHoWeHWe K pucky. Henpusitue pucka, npemus 3a
PVCK.

MH,D,VIBVILI,yaJ'IbeIIZ Bbl60p B yCnoBuAxX HeonpeneneHHoCTn. (DyHKLI,I/IFl oXngaemon NonesHocTu.

[dneepcndpukaums akTMBOB Kak cnocob cHM3nTb puck. Cnpoc Ha cTpaxoBble ycnyru. 3agada
BblOOpa ONTMMANbHOTO MHBECTUMLMOHHOIO MNoOpTdenst (ans crny4yas OQ4HOrO PUCKOBOIO M OOHOrO
6e3pncKoBOro akTUBOB).

12. Mopgenun c acuMMeTpUYHOM MHOpPMaLMEN.

Mogenb pblHKa «JIMMOHOB». HebGnaronpuaTHbii oTOop. HeaddeKTMBHOCTbL KOHKYPEHTHOMO
pblHKa ¢ HebnaronpuaTHbIM 0T6OPOM. CKPUHMHI U CUrHANU3NPOBaHWE B MOAENAX C aCUMMETPUYHON
nHpopmaumen. ONNOPTYHUCTUYECKOE MoBeAeHne (MM «MmopasibHbii  pucky»). CTumMmynupytowme
KOHTPaKTbl Kak cnocob 6opbObl ¢ ONNOpPTYHM3MOM. [OCygapCTBEHHOE perynmpoBaHuMe U PbiHOYHbIE
pelleHns B CUTyauUmnsax co CKpbITo nHdopmaumnen n nx appekTMBHOCTb.

PekomeHayemasn nutepaTypa
OcHoBHas nuTteparypa:

1 X. BoapuaH. MukpoakoHOMUKa. [1poMexyTouHbI ypoBeHb. COBpPEMEHHbIV MOAXOA.
FOHUTW. Mocksa. 1997.

2. P. Muupank. n .PybuHdenbn MukpoakoHomuka. «deno», M., 2000.
JononHutenbHas nutepartypa:

3. [k Dxennn n @. PeriHn. MykpoakoHoMuka. [NpoasuHyTbIM ypoBeHb. Manatensckmii aom HAY BLUD,
M. 2011.
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Paspen 2. Makpo3akOHOMMKA
1. BBegeHne B MakpO3IKOHOMUKY. OCHOBHbI€ MaKpPO3KOHOMMUYECKME NOKa3aTenu.

OCHOBHble MakpoaKoHOMMYeckne npobrieMmbl. MeTogbl MaKpPO3SKOHOMMUMYECKOro aHanusa.
HomuHanbHble M peanbHble BeNWMYUMHLL. [1OTOKM M 3anacbl. Ponb oxmngaHuin. KpaTKOCPOYHbLIN,
CpeaHEeCpPOYHbIN 1 JOMTOCPOYHBIN aHanM3 B MakpoakoHOMUKe. MakpoakoHoOMMYeckasi MonuTuKa.

Banosoun BHyTpeHHWn npoaykT (BBI1) n gpyrnme nokasatenu pesynbTaToOB 3KOHOMUYECKOW
peaTtenbHocTu goxona. daktndeckuin n noteHumanbHbii BBIT.

KpyrooGopoT  pacxogoB UM [OOXOAOB  Kak  OTpakeHuMe  B3auMMOCBsA3ei  Mexay
MaKpOIKOHOMWYECKMUMN  areHTamm U MaKpPOIKOHOMUYECKUMU  PbIHKAMM. OcHoBHOE
MaKpO3KOHOMUYECKOEe TOXAECTBO.

Hednatop BBl 1 nHaekc noTpebunTenbCkmx LUeH. YpoBeHb UHANALMK. YpoBeHb 6e3paboTuubl.
HomuHanbHas n peanbHasi cTaBky npoueHTa. Oddekt Puwepa.

2. PbIHOK TOBapoOB U yCryr 1 ero paBHoBecue.

PbiHOK TOBapoB M ycnyr. KOMMOHEHTbI COBOKYMHbIX pacxofoB. PyHKuma noTpebneHuns B
KpaTkocpoyHOM nepuoge. [lpegenbHass M cpedHsAss CKIMNOHHOCTb K noTpebneHutio. DyHKUua
cbepexeHun. «3aragka KysHeua». MHBecTuumm.

Ycnosua  paBHOBECUMSI  TOBapHOro  pblHka.  «KenHcmaHckuin  kpecT».  Bosgenctsue
POCTa/CHWKEHNA aBTOHOMHLIX pacxodoB Ha BbiNyck. AddekT MynbTunnukaTopa. PaBeHCTBO
WMHBECTULMIN 1 cOepeXeHnia.

FocymapcTBEHHbIE pacxoAbl, X BuAbl M BO3AENCTBME HA SKOHOMUKY. Hanorn n mx ponb B
9KOHOMMKe. [ocyaapCTBeHHbIM GogkeT. MynbTUNNMKATOPbl rOCYAapCTBEHHbIX PacXOA4OB, Hanoros,
TpaHcgepToB. PuckanbHas NONUTUKA, ee BUAbl U MHCTPYMEHTbl. BCTpOeHHble (aBTOMaTuyeckme)
crabunumsaropsl.

3. ®MHaHCOBbLIN PbLIHOK MU €ro paBHoBecHe.

®drHaHCOBBIM PbIHOK U ero CTpykTypa. PMHaAHCOBLIE MOCPEOHUKN N (PUHAHCOBLIE NHCTPYMEHTHI.
®DUHaAHCOBbBIN PLIHOK N KonebaHua OenoBOW akTMBHOCTW. PaumoHanbHble OXuaaHua u runotesa
3(ppeKkTMBHOrO pbiHKa. [puBeOgeHHas CTOMMOCTb M LeHOOOpa3oBaHME Ha (PUHAHCOBbLIX PbIHKAX.
Ycnoue oTcyTcTBUSA apbutpaxa. PyHaameHTanbHas CTOMMOCTb, Ny3bipy U Urpbl MNoHUuW.

CoBpemeHHas 6aHKOBCKasi cuctemMa u ee CTpyktypa. baHkm kak puHaHCOBblE NMOCPEAHUKM.
OeHbrn: Bugbl n yHkumn. KonuvyectBeHHaa Teopust AeHer. Teopusa NpeanoyvTeHust JIMKBUOHOCTMW.
Mopgenb crnpoca Ha Hanu4yHble aeHbrn baymonsa-TobuHa. PyHKUMSA cnpoca Ha AeHbIU.

MpeanoxeHne paeHer. Pomnb KoMMepyeckux O6aHKOB B CO30aHMM  OEHeET. BaHnkoBckun
(aeno3uTHbIN) MynbTUNAMKaTop. LleHTpanbHbin 6aHk n ero dyHkumn. [eHexHaa 6a3a u geHexHas
macca. [leHeXHbI MynbTunnmkaTop. PaBHoOBeCHe OEeHEXHOro pbiHKA U MEXaAHW3M €ro yCTaHOBIEHUS.

MoHeTapHast nonuTuka, ee uenn U WHCTPYMEHTbl. MexaHu3Mm OEeHEeXHOW TPaHCMUCCUMN.
MoHeTapHasa nonuTnka n HPNAUKS.

4. PaBHOBecHue TOBapHOro U AeHeXHOro pbIHKOB B 3aKpbITOW 3KOHOMUKE: MoAernb |S-LM

OcHoBHblE MpeanocbinkM mModenu. PaBeHCTBO cbOepexeHun U MHBEeCTUUMn U Kpusas |S.
PaBHoBecKe OeHEeXHOro pbiHka 1 kpuasi LM. PaBHoBecue M MexaHW3M ero yCTaHOBMEHUS B Moaenu



IIporpaMMa BCTYHNHTEIBHOTO HCHBITAHMS IO CICHMAIbHOCTH OCHOBHOH 00pa30BaTENbHON MPOrpaMMbl BBICIIErO0 0Opa3OBaHHSA —
IIPOrpaMMBbI IOATOTOBKY HAyYHO-NIEJarOTHIECKHUX KaPOB B aCIUPAHType « DKOHOMHKAy 10 HampasieHuio 38.06.01 DxoHomuka

IS-LM. ®uckanbHasi 1 MOHeTapHasi NonuTMKa, U UX BO3OEeNCTBME Ha paBHoBecue B mogenu IS-LM.
MynbTunnukaTopbl (uUckansHOM W MOHeTapHoOW nonuTuUKM B Mogenn IS-LM. CpaBHuTenbHag
3(PPEKTMBHOCTL MOHETAPHOM U OUCKANBbHOW NONUTUKN B Mogenu IS-LM.

Mogenb IS-LM kak mogernb COBOKYNHOro cnpoca.
5. KpaTtkocpouHasa mofesib OTKPbITOM 3KOHOMUKKU: mogenb IS-LM-BP.

MakpoaKkoHOMUYECKMe nokasaTenun B OTKPbITOM 3SKOHOMMKe. [MnatexHbin GanaHc M ero
CTpyKTypa. PaBHOBecKe Ha BarntoTHOM pbiHKE. HOMUHAaMNbHbBIN U pearnbHbIN BantoTHLIN Kypc. PakTopsbl,
BNUSIOLLME HA pearnbHbIA BanoTHLIN Kypc. Pexumbl BantoTHOro kypca. PUkCcMpoBaHHbI 1 NaBatoLwmim
BanoTHbIN Kypc. Teopusa napuTeTa NoKynaTenbHOW CnocoOHOCTU. Teopusa NOKpbITOro M HEMOKPbLITOro
naputeTa NPOLEHTHbIX CTaBOK.

PbIHOK TOBapoOB 1 yCrnyr B OTKPbITOM 3KOHOMUKE. PUHAHCOBBIV PbIHOK B OTKPLITOM 3KOHOMUKE.
CteneHb moOunbHocTM kanutana. Mogenbs [S-LM-BP, ee npeanocbinkm W aHanutudeckue
BO3MOXXHOCTU. Makpo3akoHOMUYeCKasd NONUTUKA B Marion OTKPbITON SKOHOMUKE C DUKCUPOBAHHLIM U
nnasaoLLMM BaNOTHLIM KyPCOM.

6. Moaenb COBOKYNHOro crnpoca — COBOKYnHoro npegnoxeHua (mogenb AD-AS).

Knaccuyeckas mogenb (9KOHOMMKa TMOMHOW 3aHATOCTKU). PaBHoBecue pblHKaA Tpyda B
SKOHOMMKE MOMHOM 3aHATOCTU. COBOKYMHbIN CMPOC U COBOKYNHOE NPeAnoXeHne B 3KOHOMUKE MOSHOM
3aHATOCTU. [MNOTe3a ecTeCTBEHHOro YpoBHs 6Ge3paboTuubl M Bbinycka (noTeHumanbHoro BBI).
MpuHUMN HeoKnaccu4eckon MXOTOMUN N HEUTParbHOCTb AeHer. MakpoakoHOMMYEcKasa NnonnTuka B
9KOHOMMUKE MOSTHON 3aHATOCTM.

KenHcnaHckasa mopenb. AnbTepHaTUBHblE OOBACHEHUS MONOXWUTENbHOrO HaKMoHa KPWBOW
COBOKYIMHOro npeanoxXeHus B KpaTKOCPO4YHOM nepvoae. Mogenb AD-SRAS-LRAS.
MakpoakoHomudeckasa nonutnka B mogenn AD-SRAS-LRAS. [Mpobnema He-HENTpanbHOCTM OEHET B
KpaTKOCPOYHOM nepuoje.

7. PbIHOK TpyAa, ecTeCTBEHHbIM YPOBEHb 6e3paboTuubl u KpuBasa dunnunca.

PbiHOK Tpyaa n 6e3pabotuua. YposeHb M Buabl 6e3paboTtuubl. Mocneactena 6espabotuubl.
3akoH OykeHa. CtaHgapTHasd MakpO3KOHOMM4YecKast Teopust pbiHKa Tpyda. [Mpodcoro3bl Ha pbiHKe
TpyAaa n 6espaboTuua.

BaaumocBasb Mexay uHnsumen, oxuvgaemon uHbnaumen n 6espaboTvuen Kak UHoe
npegctaeneHve yHKUMM COBOKYMHOro npegnoxeHusa. Kpusas dunnunca M MakpO3KOHOMUYecKas
nonutuka: BbIOGOp Mexay uHpnAumen wn 6espabotuuen. WHMNaumMa u  oxugaHusa: rmnoTtesa
aJanTUBHbIX N paumoHanbHbIX oxugaHnin. MognduumpoBaHHas kpueas dunnunca.

8. Teopum noTpedbneHnsa n UHBeCTULUN

MexBpeMeHHble 6rKeTHble OrpaHMYeHnss 4YacTHOro CcekTopa W rocygapcrtea. Ycnosue
oTcytcTBuA  urpbl  [loHUW. [MpuHUMN  HeWTpanbHOCTU (PUCKaNbHOW MONMUTUKK  (pUKapauMaHckas
SKBMBANEHTHOCTb) M NMPUYMHbI €€ HapyLUeHUs.

Teopus xunsHeHHoro uukna MoaunbsaHu-AHgo-bpymbGepra. 'mnoTtesa nepmMaHeHTHOro goxoaa
®dpugmaHa.

BasoBble Teopun WMHBECTULMIA. Teopus MopreHcoHa: M3OepXKn MCMoMb30BaHWS KanuTtana.
Mogenb akcenepatopa. PbiHOYHasa ctommocTb compmbl. Teopus (cpegHero) g-TobuHa.
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9. DKOHOMMYECKUIN POCT N IKOHOMUYECKME KonebaHus

OKOHOMUYECKUIA POCT: MOHATME W 3SMNUpUYeckMe AaHHble. dyHOaMeHTanbHble BOMPOCHI
Teopuu pocTa.

Mogene Conoy. basoBble npeanocbinkn. Tpaektopusi cbanaHCMpOBaHHOMO  pocTa.
BosgenctBne Hopmbl cOepexeHui Ha KanuTtan, BbiMyCK W NOTpebneHne Ha TpaekTopum
cbanaHcupoBaHHOro pocTa. «30510TOe NPaBUo».

Mogenu aHgoreHHoro pocra.

OKoHomudeckne  konebaHumda: CcTunuadoBaHHble  dakTbl W mogenupoBaHue. OO6was
XapakTepucTmka konebaHun Bbinycka. [MpouuKNMYHAA, KOHTPUMKIMYHAA W auMKNu4Has AMHaMuka
OCHOBHbIX MaKpO3KOHOMMUYECKNX MnokasaTtenen. Onepexarwllne, 3anasfbiBalolie U coBnagarolimne
NHANKaTOPbI.

Ctoxactnyeckne mogenu kornebaHun: mMexaHu3M “MMnynbC-pacnpoctpaHeHme”. MexaHuambl
pacnpoCTpaHEeHNa U MHEPUMOHHOCTL LLOKOB crpoca u npeanoxenus. LLokn npon3BoanTensHOCTU U
MEeXaHu3Mbl UX pacnpocTpaHeHus. [pon3BoanTENbHOCTL (PAKTOPOB M 3PMEKTbI MEXBPEMEHHOIO
3ameLLeHnst NoTpebnenna u npeanoxeHus Tpyaa. CpaBHUTENbBHbBIA aHaNM3 TPaAULUMOHHOIO NoAxoaa
K OOBbSICHEHMIO SKOHOMUYECKNX KonebaHun n Teopmmn peanbHOro AenoBoro Lukna.

10. Mpo6nembl MaKPO3KOHOMMUYECKON NONUTUKN.

HeonpeaeneHHOCTb M orpaHunyeHnst nonutukn. Ponb oxunpganun. Kputuka Jlykaca. Npobnema
JMHaMN4ecKon HecornacoBaHHOCTU MONMUTUKN. [TonnUTUYecknin BU3HEeC-LmK.

duckanbHas nonutunka. brogpkeTHbIN gednunT 1 ero Bugpl. ocygapcTBeHHbIN gonr. CnocoObl
puHaHcupoBaHuns GrogpkeTHoro aedmumTta. CeHbopa, MHPNAUMOHHBIN Hanor. Npobnembl JonroBoro
PuHaHCUpoBaHNS OrompKeTHOro ageduumnta. OkBMBaANeHTHOCTb bBappo-Pukapao. BiogpkeTHoOE
OorpaHWyeHne npaBuTENbCTBA. YCNOBME YCTOMYMBOCTWM rOCyAapCTBEHHOro ponra. Bsaumocssasb
domckanbHOM N MOHETAPHOW NONUTUKK. [paBuna uckanbHON NONTUKN.

Llenn n WHCTPYMEHTbl MOHeTapHOW nonuTukA. KaHanbl TPaHCMUCCUMOHHOTO MexaHu3ma
MOHETapHOM NonuTukK. MNonutuka TapreTMpoBaHua WHNAUUK. MNMpYMeHeHne npaBun MOHETapHOM
nonutukn. MNpasuno Tennopa.

PekomeHaoyemasn nutepaTypa
OcHoBHaga nuTepartypa:
1. BnaHwap O. MakpoakoHomuka. M.: N3g. gom Moc. yH-Ta — Bbicwen wkonbl akoHoMukn, 2010.
2. Abenb 3., bepHaHke b. MakpoakoHomuka. 5-oe nsganue. MNMutep. 2008.
JononHuteneHas nutepaTypa:
1. Pomep [. Beicwaga makpoakoHomuka. — M.: U3a. gom Beicwen wkosnbl akoHoMUKK. 2014.
2. bypga M., Bunnow Y. MakpoakoHoOMuKa: eBponenckmmn TekcT. - C-6.: CygoctpoeHue, 1998

3. Warac H.J1., TymaHoBa E.A.. MakpoakoHomMuka-2. M.: MI'Y, 2006.
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bnok 2. HanpaBneHHocTb «08.00.05 O3KOHOMMKa W ynpaBrieHWe HapoAHbIM
X03IMCTBOM (MO oTpacnam u cepam feATeNIbHOCTU B T.4.: 3KOHOMUKA, OpraHM3aumsa
M ynpaBneHune npeanpusaTUsiMu, oTpacnsiMu, KOMnseKcamm — NPOMbILLSIEHHOCTb)»

Paspen 1. BBegeHmMe B 3KOHOMUYECKYHO TEOPUIO

1.1. OCHOBbI MMKPO3KOHOMMKM
MpeanouteHus n Bbibop noTpebutens. Boibop notpebutens B ycrnoBusix HEONPEOENEHHOCT!.
Mpoun3BoAcTBO 1 BbIGOP TeXHOMNOrMM. CBOMCTBa TEXHOMOIMMMK, pa3mep 1 opraHnsaumst upmbl.
Bbi6op npogasua 1 pbIHOYHOE paBHOBECKE HA PbIHKE COBEPLLUEHHON KOHKYPEHLINN.

Crtpaternyeckoe B3aMModencTBME NPOAABLOB M Mogenu onurononuu. LleHoBas OUCKpUMUHAUUS:
Npubbinb 1 GnarococTtosiHne. MN3gepxkn BXoOa Ha PbIHOK U WX BAMSHWME Ha CTPYKTYPY PblHKA.
EcTecTBEeHHblE MOHOMNOMWU, METOAbl PEerynMpoBaHMUs E€CTECTBEHHbIX MOHOMNOMUMK. PbIHKM C
NONOXWTENBbHBIMW CETEBLIMU BHELWHUMMK 3dhdpekTamm noTpebnenuns. MNnatdopmel.

PbIHKK pecypcoB, hopMMpOBaHUE crpoca v NpeasiokeHns Ha pbiHKax Tpyaa U kanuTana.

BHewHne acbdekTbl (aKcTepHanum). NHTepHanu3aumnsa BHeWHUX addektoB. OB6LiecTBEHHbIE
6nara. Mogenu cdouHaHCMpPOBaHUSA NpeaocTaBieHnsi 00LWEeCTBEHHLIX Onar.

PbiHKK B ycnoBusx acummeTpun nHgopmaummn. MNMpobnembl MmopanbHoro pucka (moral hazard)
N CTUMYIMPYIOLLNE KOHTPAaKTbI.

1.2. OCHOBbI MaKPO3KOHOMMUKM
BanoBown BHYTPEHHUIN NPOAYKT U ApYrMe OCHOBHbIE MaKpPOIKOHOMUYECKME NoKasaTenu.
WHdnsumna. HommHanbHble 1 peanbHble nokasaTtenu.
CoBokynHble pacxoabl. PaBHOBecue pbiHKa TOBApOB U ycnyr. AgeKT MynbTUNNKaTopa pacxonos.
[eHbrn n cnpoc Ha geHbrn. MNMpeanoxeHne geHer. JeHexXHbIn MynbTUNIMKaTop.
PbIHOK Tpyaa u 6e3paboTumua.
Mpon3BoaNTENBHOCTb TPyAa U SKOHOMNYECKUIA POCT.
OkoHoMUYeckme konebaHms. KoHTpumKMyeckas MakpO3KOHOMMYECKast NONINTUKA.
PekomeHgyemasn nutepaTtypa
BnaHwap O. MakpoakoHomuka. M., A IMY-BLU3, 2010

Bapuan X. MwukpoakoHOoMuKa. [MpomexyTouHbii ypoBeHb. CoBpemeHHbin nogxoa. M., FOHUTA.
Mocksa. 1997.

MuHpanik P., Pybundensn MukpoakoHomuka. M., Oeno, 2000.
Pasgen 2. 9koHOMUKa U (puHaHCbI pUpMbI
2.1. OCHOBbI 3KOHOMUKU (PUPMBbI

OpraHusaunMoHHo-NpaBoBble  opMbl  OM3HECAa W UX CpaBHUTEMbHblE NpPeUMyLLecTBa.
KopnopaTtuBHoe ynpaBneHue B akUMOHEpPHbIX obuiecTBax. [MpuHUMMbLI KOPNOpPaTUBHOMO yrpaBreHus.
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Kogekc KOpnopaTtnBHOro yrnpaBrieHUA. MexaHnam pa6OTbI COoBETa AOMPEKTOPOB. KomuTteTbl coBeTa
ONPEKTOPOB. TeHaeHumn B pPasBUTUN KOPNOPaTUBHOIO yrnpaBlieHNA B Poccun.

AnbTepHaTUBHbIE KOHUENUuKn uenen dompmbl. AreHTckas npobrnema B KOMNaHUsX.

Tunbl 1 CcTpykTypbl opraHusaumin. OcCHOBaHUS OPMUPOBAHUSA CTPYKTYP pasHbIX TUMOB.
HenapTameHTanusauums: no uenu, no npoweccy, no reorpaduun, No TMNY NPOAYKTOBLIX PbIHKOB. TWrbI
dopmanbHon opraHusauun. JlMHenHasi, yHKUMOHanbHasi, JNMHENHO-WTabHas, AnBM3MOHAambHas,
MaTpUYHas opraHn3aunoHHbIE CTPYKTYPbI, CETEBAS OpraHn3auus.

TexHonornss npousBoacTBa U um3gepxkn. WcTtodHumkm adbgekta macwrtaba. SddexT
accopTumeHTa. [mBepcudmkaumnsa nponsBoacTeBa. BHyTpeHHAS opraHu3auma doupmbel. PocT dompmebl:
dakTopbl, PopMbl, OrpaHNYEHUS.

AHanus cpefbl, B KoTopon gencteyeT cmpma. SWOT — aHanms. MaTpuubl BO3MOXHOCTEN Y
yrpos. lNpodunb cduvpmbl. No3numoHnpoBaHne upMbl Ha pbiHKE U B oTpacnu. Buibop cTpaterun

npMbl.

YnpaBnenue dumpmon. CocTtaBHble YacTu cUCTEMbI MeHemKMeHTa dupmbl. OpraHnsaumoHHbIe
cucteMbl. CucTeMbl MNaHNPOBaHUS U KOHTPoss. CucteMbl ynipaBrneHUs NepcoHanom.

Paspabotka © npuHATME  ynpaBfieHJYecKux peweHunn. Knaccudpmkaums  meTonos
yrnpaBneH4Yeckux peleHnin. Atanbl peeHns npobnem (anarHo3 npobnemsl, BbipaboTka anbTepHaTuB,
OLEeHKa anbTepHaTuB, WCMONHEHWe pelweHuin). MNporHo3npoBaHmMe Kak crnocod OLEHKM BO3MOXHbIX
nocneacteuin. OnpegeneHve ynpaBneH4Yyeckoro peweHus. Mogenu npuHATUMS pelleHnin. PakTopbl
NPUHATUS PeLLEHNIA.

OcHoBHble ooHObI U 0O6OPOTHLIE cpeacTBa. Moaenu OUeHKM OCHOBHbIX (OOHAOB. M3HOC U
amopTusaums. HematepumanbHble aktnBbl. OBOPOTHbLIE CpeacTBa: COCTaB, CTPYKTypa, HOPMUPOBaHME.

Ctpaterndyeckoe nnaHupoBaHue. [lepcrnekTuBHble W Tekywme nnaHbl. OnepatuBHOE
nnaHMpoBaHWe 1 aUcneT4epupoBaHune.

lMnaHMpoBaHne  Npou3BOACTBA. lMnaHMpoBaHne  MNPoM3BOACTBEHHOW  MOSIUTUKA WU
NPOM3BOACTBEHHON NPOrpamMmbl.

MapKeTVIHF 1 niaHnpoBaHne cbbiTa. 3agaum n MHCTPYMEHTbI MapKeTUHra.

KayecTBO M MeHemXMEeHT KayecTBa. TeXHUYEeCKoe PerynvpoBaHNEe B CUCTEME MEHeMKMeHTa
kayecTBa. CTaHgoapTusaums B cucteme obecneveHusi kavecTBoMm. CepTudmkaums npoaykumm u
CUCTEM MEHeIKMeHTa.

MpakTuka ueHoobpasoBaHus. Mogenu ueHoobpa3oBaHus.
Peknama v npoaBmkeHne ToBapa. MoTuebl peknambl. Boibop MaclutaboB 1 dopM peknamsbl.

BepTukanbHble cBsian. OpraHuMsaumst CUCTEMblI  AUCTPUOBLIOLMM U BepTUKarbHble
orpaHVMYMBatoLLME KOHTPaKTbl C AUCTPUObLIOTOPaMM.

KoHKypeHTHble npeumyLiecTBa ovpMbl U pakTopbl, NX onpegensiowme. NonoxeHne ToBapos,
BblNyCKaeMbIX (OPUPMON Ha KPUBOWM XM3HEHHOrO LKA Kak dpakTtop, onpegenstowmi opMmmpoBaHme
cTpaTerMin  yKpenmneHus KOHKYPEHTHbIX Mpeumylects (UPMbI: cTpaTernss CcermMeHTaumm pblHKa,
YHUKanbHble BO3MOXHOCTW NpoAax, ctpaTterns anddepeHumaumm Npoaykumm; CTpaTterns CHMKEHNS
cebecToMMOCTM NpoayKUUK; cTpaTerns BHe4PEHNS HOBLLECTB.
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KoHuenuus natu KOHKYPEHTHbIX CUJ M.I'IopTepa Kak meTo aHanunaa KOHKypeHTOCI'IOCO6HOCTVI.

Hanorm n pgpyrue obsasatenbHble nnatexu. OCHOBHble BWAbl Hamoros, YynraydnBaemble
dumpmamm B Poccuinckon deagepaumn.

YnpaBneHne WHHoBauusimum B dupme. Buabl uHHOBaumin. OpraHu3aumss WMHHOBALMOHHOM
pesatenbHocTn. OueHka 3ddeKTUBHOCTM MHHOBaUMn. ConpoTUBEHNE MHHOBALMSIM, EF0 MCTOYHUKN K
MeTOAbl HeEMTpanMsauuu.

Cuctema uHaHCOBOM OTBETCTBEHHOCTM B  opraHusaumn. LleHTpbl  douHaHcoBON
OTBETCTBEHHOCTU: LEHTPbI 3aTpaT, LeHTPbl 4OX0A0B, LEHTPbI NPUOLINK, LEHTPbI UHBECTULMIA, LIEHTPbI
ctoumMmocTu. [lokasaTenu OUEeHKM [AeATeNbHOCTM pasHblX LEHTPOB OTBETCTBEHHOCTU. BriuvsHue
CUCTEMbl TpaHCMEepTHbIX LEeH Ha noka3aTtenu OUEHKM [eATeNnbHOCTU LUEeHTPOB (PMHaAHCOBOM
OTBETCTBEHHOCTU. KanuTan, KOHTponupyembld LUEHTPOM OTBETCTBEHHOCTM, €ro BfWgHME Ha
rnokasartenu oesaTenbHOCTU LeHTpa OTBETCTBEHHOCTH.

duHaHcoBble pe3ynbTaThl pupmbl. OCHOBHbIE NOKa3aTeny MHAHCOBbLIX Pe3ynbTaToB OUPMbI.
®duHaHcoBasa otyeTHOCTb No PCBY n MC®O. dunHaHcoBbIN nnaH.

Cuctema ynpasJieH4YeCKOoro y4yeTta B cbmpme. MeToabl ynpaBJlieH4eCKoro y4yera. OcobeHHOCTH U
npeunmyLliecTtBea y4yeTa no Bugam AeAaTesibHOCTU.

PekomeHayemas nuteparypa
Opypwn K. YnpaBneHyeckui yyeT ana 6usHec-pewenun. M., KOHUTU-Oana, 2012.

Kabpanb J1.5.M. OpraHusaumsa oTpacneBbiX pbiHKOB. BBOoaHbIM Kypc. MuHCk, HoBoe 3HaHue,
2003.

Kapnuk A.E., Wyxranstep M.J1. QkoHomuka npeanpusitusa. C-16., MNMutep, 2010.
MopTtep M. KoHkypeHuus. M., [ Bunbamc, 2005.

TomncoH A., ®opmbu k.M. dkoHoMuka ompmbl. M., BuHom, 1998.

LnpeH6ek X. AkoHomumka npeanpustusa. M — C-M6, MNutep, 2005.

2.2. OcHoBbI Teopuu (hMHAHCOB

Teopus pbiHka kanutana. COOTHOLWEHWEe PUCK - OOXOAHOCTb [IBMXKEHMEe LeH Ha akTuBbl.
MMnotesa addekTMBHOrO (OMHAHCOBOrO pbiHKa, Tpu  dopmbl  adpdekTnBHocTn. Mogens CAPM:
KOMMOHEHTbI, NCMONb30BaHUE, OrpaHUYEHNS.

AGCONIOTHBIAN N OTHOCUTENBHLIN puUCKKU. KoadduuMeHTbI Koppenauum 1 geTepMUHaLUN.
KombuHauunoHHaa kpuBas. JdpdektnBHaa rpaHuua (3pdekTmBHbli poHT). [duBepcudukaums.
MopThenb mHBecTopa. JIMHENHBIN W yrnoBOKM nopTdenu. PbiHOYHBIA nopTdernb, B-KoadhdUUNEHT.
Mpamas pbiHKa LeHHbIX 6ymar (SML). Mogens LeHoobpa3oBaHUA (OMHAHCOBbLIX aKTUBOB.

ApbuTtpaxHaa mogenb LeHoobpasoBaHus. PakTopHble Moaenn. PbIHOYHBIN M COBCTBEHHbIN
puckn. ApbutpaxHbii noptdens. CooTHoweHne mexay CAPM n APT. Koppensums dakTtopos.

2.3. OcHOBbI KOpnopaTUBHbIX (PUHAHCOB

KomMnnekc uMHaHCOBBbIX peLlleHUn (UPMbl Ha pasnUyHbIX 3Tanax ee XU3HEeHHOro LuuKna.
MpuHUKMN co3gaHnst 9KOHOMUYECKOM NPUBLINM — OCHOBA aHanu3a UHAHCOBbLIX PeLeHUn UPMbI.
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MHBECTUUNOHHbIE pUCKU OUPMBbI, UX CTPYKTYpa W BRUsSiHAE Ha arnbTepHaTUBHbIE W3OEPXKKN ee
nHBecTopoB. [oHATWE puHAHCOBOro noaxoda K aHanuady [OXOAHOCTU UPMbl, €ro oTnuvyusa oT
Oyxrantepckoro. Ponb nprHumMna NMKBUOHOCTU B aHanmn3e (oMHaHCOBbIX pelleHnin onupmbl.

NHCTpyMeHTbI (hOpMUPOBaHNS 3a€MHOrO kKanutana upmbl.
NHCTpyMeHTbI (hopMUpPOBaHNS COBCTBEHHOMO Kanutana koprnopaumm.

Ctpyktypa kanutana dupmel. Teopembl MogunbsHn — Mwunnepa: wcnonb3oBaHME U
orpaHuyeHus. Teopembl MoanneaHn-Munnepa Ha HeCcoBepLLUEHHOM pbIHKE KanuTana.

MpyHUMNBI NONUTUKN (DMHAHCMPOBAHUS AONTOCPOYHOro pasBuTUS kKoMmnaHun. OnTumarnbHas
CTPYKTypa KanuTtana n (ouHaHCOBbIN pblyar KOMMNaHWUW.

Mogenb cpeaHeB3BELWlEHHbIX 3aTpaT Ha Kanutan Koprnopauuun. CpeD,HI/Ie n npepgernbHble
3aTpaTbl Ha KanuTarn.

MeToabl OuUEHKM 3PEEKTUBHOCTM WHBECTULMOHHBIX MPOEKTOB. Yuctas npuBedeHHas
ctoumoctb (NPV).  BHyTpeHHsis Hopma poxogHoctu (IRR). Ananun3 6e3ybbiTouHOCTUM. WHAOekc
peHTabenbHoCTM NpoekTa (P/I).

Cneuudonka pUCKOBbLIX MPOEKTOB: Krnaccudukaums akTopoB pucka. BbisBneHue Kno4veBbliX
¢akTopoB pucka M aHanua vyBCTBUTENbHOCTU. lNMoHsATME awopauun npoekta. OueHKa yCTOMYMBOCTU
npoekta Kk 6a3oBbIM nNapameTpam peanu3auum (aHanu3 onepaumoHHOWN, LEHEXHON U (PUHAHCOBOWN
YCTONYNBOCTN). BepOSATHOCTHbIA aHanuM3 LeHEeXHbIX MOTOKOB MO MPOEKTY: BMNUSHME Ha OLEHKY
npoekTa, npaeuna pacdeta gucnepcun NPV npu 3aBUCUMbIX M HE3ABUCUMbIX MO rogam OEeHEXHbIM
noTokam npoekta (gucnepcna noptdenst AEHEXHbIX MOTOKOB).

Cnocobbl BKMoYeHMs pucka B aHanu3 npoekta metogoM NPV: ucnonb3oBaHWe CTaBKu
ANCKOHTUPOBAHNSA, CKOppekTupoBaHHon Ha puck (RADR) n metoq rapaHTUMpOBaHHbLIX SKBMBAIIEHTHbIX
NMOTOKOB AEHEXHbIX CPeACTB (METOA PUCK-HENTParibHOro AEHEXHOro NOToKa, certainty equivalents unu
CE). KoppeKkTnpoBKM AEHEXHbIX MOTOKOB B METOAE rapaHTMpoBaHHOro akBuBaneHta. Metoa gepesa
peLleHnin B MIHBECTULIMOHHOM aHanuae 1 npasuna oueHkn addekta ans Hero.

Teopema MoannbsHn n Munnepa ona COBEPLUEHHOrO pblHKA KanuTana — OCHOBa aHanusa
nonNuTUKM Bbinnat. OnTMManbHON NONUTUKA BbinNnat COOCTBEHHUKAM.

Cnnanmna wn nornoweHns. MoTmBbl cnusiHMA K nornoweHnn.  NpuHumMnbl  aHanuaa
3(phEKTMBHOCTM onepaLmin NpModpeTEHNST KOMMaHUMN.

PekomeHaoyemasn nutepatypa

Bpewnnu,P., Manepc,C. lNpuHumMnbl KoprnopaTuBHbIX duHaHcoe/ lMep. ¢ aHrn. Onumn-busHec.
1997.

Pocc C., Bectepdung P., bpagdopg k. OcHoBbI KopnopaTuBHbIX uHaHcos /[ep. ¢ aHrn. —
M.: JlabopaTopus 6a3osbix 3HaHWR, 2000.

Paspen 3. CoBpemeHHOe COCTOsSiHUE U NpobremMbl pa3BUTUA POCCUMNCKOMN
NPOMBILLIIEHHOCTHN

OTpacneBas CTpyKTypa POCCUMACKON SKOHOMUKM (MO BUOAM AEATENbHOCTU) U TeHOeHUun eé
N3MEHEHNS.
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MexayHapoaHas KOHKYPEHTOCMOCOBOHOCTb OCHOBHbIX oTpacnem pOCCUNCKOWN
NPOMbILLNIEHHOCTMW.

BHyTpeHHMe 1 MHOCTPaHHbIE MHBECTULMMN B POCCUACKUX KOMMAHMSIX.

PasBuTne cucremsol KOprnopaTtnuBHOIro ynpasieHna B YaCTHbIX pOCCI/II7ICKI/IX komnaHunax. Mogenwu
npneatmn3aumn n nxX BiindHMe Ha nocneayruiee pasBsutme KopropaTtmBHOro CeKTopa.

[ocyoapCTBEHHbI CEeKTOp B 9KOHOMMKe Poccuu, macwTab, TeHAeHuMn pasBuTusS,
opraHmsaumsa n npobnembl ynpasneHus.

HedTerasoBbiin cekTop 3KOHOMMUKKN, NPOGIEMbI €r0 pasBuUTUS.
3agaun gusepcudurKkauumn POCCUNCKON IKOHOMUKM.
MonuTtnka CTUMYNUPoOBaHNA NHHOBALIMA B POCCUNCKON 3KOHOMUKE.

PerynnpoBaHne, OeperynupoBaHue W pasBUTME KOHKYPEHLMM Ha pblHKAxX €eCTECTBEHHbIX
MOHOMONUN.

rlpOMbILLIJ'IeHHaFl nonntuka, eé MHCTPYMEHTbI U pe3ynbTaTbl UX NPUMEHEHUA.

Ycnoeusi Bxoda M BbiIXoda KOMMAHWA C pblHKa. AgMUHUCTpaTuMBHble Gapbepbl OGu3Heca.
3aKkoHoaaTeNbCTBO 0 6GAHKPOTCTBE U €ro NPUMEHEHMUE.

BHeluHeToproBasi nonuTuka U €€ BNUSIHUE Ha MOJIOKEHME POCCUIMCKUX MpousBoauTeneit Ha
MeXAyHapOaHbIX PbIHKaX.

PekomeHayemas nuteparypa

Poccuinckasa skoHoMuMKa. TeHgeHUmMn 1 NepcnekTmBbl (exerogHble Beinyckn). M., UH-T Mangapa,
MHTepHeT-agpec: http://www.iep.ru/en/publications/119/category/25/page-6.html
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bnok 3. HanpaBneHHocTb «08.00.05 3kKOHOMMKa M ynpaBneHuWe HapoAHbIM
X03iMCTBOM (no oTpacnsm u cepam AeATENbHOCTU B T.4.: IKOHOMUKA, OpraHM3aumsa
M ynpaBneHune npeanpusaTusiMu, oTpacnsiMmu, Komnnekcamm — ccepa ycnyr)»

Paspen 1. locygapcTBeHHOe ynpaBrieHue

CywHocTb (ocHOBHble npuaHaku) Gropokpatmama. KoHuenuuun 6iopokpaTtun. BebepoBckas,
nmnepckas n mapkcosa, NPM 1 Heo-Bebeprnamam.

OpraHuszaumn: NoHATUE, YCNOBUSA BO3HUKHOBEHUS, (DYHKLNN, CTPYKTYpA, TUNOSOrus, passuTue.
OpraHusaumoHHas KynbTypa: CYLHOCTb, pakTopbl, passutne. OpraHusauuoHHoe noBedeHue.
Cneumduka  rocygapcTBeHHbIX — opraHusauun. Cuctema  ynpaereHusi  nepcoHanoMm  Ha
rocy4apCTBEHHON U MyHULMNANbHOW Ccriyxobe.

MMoHATMe, counanbHOe Ha3HaYeHWe W NPUHUMMbLI FOCYAApCTBEHHOW cnyxbbl. OTnnuma
rocyqapCTBEHHOM CnyxObl OT ApyrMx BWOOB TPyAOBOW [OeATENbHOCTU. Buabl M JOMKHOCTM
rocygapctBeHHon cnyxbbl. KapbepHble crnyxawme n nonutuyeckne HasHadeHubl. PopmupoBaHue
KagpoB rpaxgaHckmx cnyxawux. «Cuctema 3acnyr u gOCTOMHCTBY. KagpoBbi pe3epB U peseps
yrnpaBneH4yecknx kagpoB. PedopmmpoBaHme rocygapcTBeHHOM CnyxObl B NocT-coBeTckon Poccun.
Poccuiickoe 3akoHOAaTenbCTBO O rocydapCTBEHHOW cnyx0Ge. YnpaBneHue rocygapCTBEHHON
cnyxbon. [MpaBoBon cratyc cnyxawux. [apaHtum u 3anpetbl. OueHka wn onnata Tpyaa.
locypapcteeHHasa cnyxba B CLUA, Benunkobputanmn, ®paHumn, P, KHP, KasaxcraHe. Pedopmbl
rocyfapcTBeHHOM cnyx0Obl B BegyLmMx CTpaHax HauMHasa ¢ koHua 70-bix rr. XX Beka No Hacrosiiee
Bpemsi. OcobeHHOCTM pedOpMUPOBAHUS B  aHIMO-CaKCOHCKMX WM CTpaHax W rocygapcreax
KOHTUHEHTanbHON EBponbl.

Koppynuusi B opraHax rocygapCTBEHHOro ynpaeneHusi. Ee akoHomu4yeckue, nonutuyeckue,
OpraHM3auUMOHHbIE MPUYUHBI U NPUYMHAEMbIN yep6. KoHpnuKT nHtepecos. MNpaBoBble 1 3TUYECKUE
mMeToabl 6opbObl ¢ KOppynuMen. ATUYecKoe perynmpoBaHne NnoBeaeHNs rocyaapCTBEHHbIX CryXXallyX.

®dyHKUMM MeCTHOro camoynpasneHnss B obwectBe. Cdepa KOMMETEHUUN MECTHOro
camoynpaeneHus. [lofiHOMOYMs oOpraHoB MeCTHOro camoynpaBneHnss. COOTHOLIEHME MECTHOrO
camoynpaerieHnss U rocygapCTBEHHOro ynpaeneHus. [lonoxeHue MyHUUMNanuMTeTOB B CUCTEME
ny6nuyHoro ynpasneHus. Tunbl MyHMUMNanNbHbIX 0O6pa3oBaHW M BOMPOCHI MECTHOIO 3HayeHus.
Cneumanusaunsa MecTHOro camMoynpaBfieHust B COLManbHOM M XunuwHon cgepe. MyHuumnanbHas
COBCTBEHHOCTL. YnpaBreHne MyHULMNanbHOM COBCTBEHHOCTBIO Kak OCHOBa AN peanusauuu
BOMPOCOB MECTHOro 3HadeHnd. MyHuuunanbHoe X03ancTBo. CTPYKTypa MyHULMNANBHOIO XO341MCTBa U
OCHOBHbIE€ NPOGMEMbl MyHMUMMANBHOrO o0bcnyXxmnBaHus. MecTHbI BOaKeT U peanusaumsi MECTHbIX
ycnyr.  CTpykTypa OpraHoB MeCTHOro camoynpasrneHus. CooTBeTCcTBUE  CTPYKTyp U
agMUHUCTPATUBHBLIX CPeACTB couuarnbHbiIM U XO3SMCTBEHHbIM 3agadamM OpraHoB MECTHOro
camoynpaBreHusi. YCNoBus OCYLLECTBIEHNA MOMIHOMOYUN HA MEeCTHOM ypoBHe. OCHOBHbIE Lenn n
HanpaBneHna MyHMLMNanbHON CoLManbHO-9KOHOMNYECKOW MOMNMUTUKK.

FocynapcTBeHHOe (MyHMUMNAanbHOE) 3aaHne Kak MexaHu3M peanusaummn rocyaapCTBEHHbIX
ycnyr.

Pornb n mMecTto ynpaBneHusa rocyaapCTBEHHbIMU M MyHULMNANbHBIMW 3akazaMn B CUCTEME
rocy4apCTBEHHOrO YnpaBrieHUsi 3KOHOMUKOW. CucTtema rocyaapCTBEHHOrO 3akasda Kak MexaHu3m
yaoBneTBopeHnsa notpebHocTen rocypgapctBa. OOwme TpeboBaHUA 3PGPEKTUBHOCTU CUCTEMBDI
3aKynok
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Paspen 2. CoumanbHas NONUTUKA U PbIHKA coLManbHbIX yCnyr

Llenn, cpeactea M MexaHW3sMbl coUManbHOW MOMIMTUMKM rocydapcrBa. YCnyrm couunanbHOm
MOMOLLM N COUManbHOrO CTpaxOBaHWS: MpUHUMNUanbHble oTnvums. KaTeropuanbHbii U agpecHbIn
NPVHLMNbI OKa3aHWsi coumanbHbIX YCryr: AOCTOMHCTBA M HegocTaTku. [1pobnembl ropusoHTansHon m
BEpTUKanbHOM 3(@EKTMBHOCTM MNpU NpedocTaBfieHun YyCryr couuanbHOM nomown.  Ycnyru
MEHCMOHHOIO  CTpaxoBaHUsA, HeOoOXOAMMOCTb  rocyAapCTBeHHoro yyactus. [lpeumyliectsa
rocyfapCTBEHHOrO MNEHCUOHHOro CTpaxoBaHWs neped 4YacTHbIM. AnbTepHaTUMBHblE MOAXOAbl K
NMOCTPOEHUIO CUCTEM NMEHCMOHHOIO CTPaxoBaHUs: pacnpefenuTesibHbIA U HaKoNUTENbHbIA NPUHLMNGI.
Ux poctomnHcTBa 1 HegocTaTku. HanpaBneHns neHcnoHHom pedopMbl B Poccuu.

FocynapcTBeHHOE perynvpoBaHue cdepbl yCnyr, LeHoBas, Harnoroeasi U brogpkeTHast nonuTmka
B perynupoBaHuu cdpepbl yCnyr Ha npuMepe OTAeNbHbIX oTpacner U BWAOB YCnyr (TOProens,
TpaHCNopT, CBSA3b, GaHKOBCKas AeATENbHOCTb U Apyrue).

FocynapcTBEHHOE perynupoBaHWe LeH U TapudOB Ha YCryrM ecTeCTBEHHbIX MOHOMOMWA.
MeToabl aHTUMOHOMOBHOW NOMUTUKM B YCIOBUAX Fnobanv3aumm 3KOHOMUKK.

Ycnyrm  coumanbHoM cdepbl U MX 0cCobGeHHocTW. BHewHne addpekTbl noTpebneHus
coumanbHbIx ycnyr. PocT pacxogoB Ha couumanbHble yenyrm B GrogpkeTte rocyaapctesa. Kommepyeckme
N HEKOMMeEpPYECKe opraHu3aumm B cepe coumarnbHbIX YCIyr.

FocynapcTBEeHHas MoONMTMKA 3aHATOCTU: METOAbl PEryrnMpoBaHUs U UX BIUSIHUE Ha YPOBEHb
6e3paboTuubl. [MonutMka CcHMKeHUs Ge3paboTuubl W ee MNOCNeAcTBUSA; Mepbl  MNOAAEPXKKM
6e3paboTHbIX. AKTMBHaAsi WM NacCMBHas MOMUTUKA 3aHATOCTW, MPUHUMNUANbHbIE  OTINYUS.
MwurpaumoHHas nonuTuka rocyaapcTea, ee Lenv U OCHOBHbIE UHCTPYMEHTbI.

Cneuuduka pblHka MeguumHcKknx yenyr. MpuHumnn pasgenerHns OyHKUMn hUHaAHCMPOBaHUA U
oKasaHus MeOMUMHCKOM MNOMOLLM, MeXaHu3Mbl ero peanusaumn. Popmbl  rocyaapCTBEHHOro
perynnupoBaHns pbiHKa MeANLMHCKMX yCnyr. Tunbl cucteM (OUHAHCUPOBaHNS 34PaBOOXPaAHEHUS.

MexaHu3ambl (POPMUPOBAHNA CPEACTB B CUCTEMaxX (UHAHCUPOBAHMSA 34PABOOXPAHEHUS.
MexaHu3Mbl OObEAVMHEHUS CPEACTB B CUCTEMaxX (PMHAHCMPOBAHUS 3apaBooxpaHeHus. OTnuyus
obsi3aTenbHoro M Ao6poBOSIbHOrO MeaMLMHCKOrO cTpaxoBaHus. [MpuHUMNBI M MeToAdbl onnatbl
MEeANUMHCKUX ycryr. MexaHu3Mbl NOKYrnku MeauuMHCKON nomolum. KBasmpbiHOYHbIE OTHOLLEHUS B
cucTeMe 06LLECTBEHHOIO 3apaBoOXpaHeHus. MyTu coBepLUEHCTBOBAHMSA CUCTEMbI rOCYAapCTBEHHbIX
rapaHTUiA  MeOuUMHCKOM nomoluM. HanpaeneHuss mopepHu3auumM cuUcTeMbl  0GSI3aTeNbHOro
MEAMUMHCKOro CTpaxoBaHUs. YnpaBneHue 3fpaBooxpaHeHnem Ha deeparibHOM, pervoHanbHOM U
MYHMLUMMANBHOM YPOBHSIX. [MaBHble 3KOHOMWYECKME MPOGNEMbI POCCUICKOrO 34paBOOXPaHEHUS.
HanpaeneHus pechopMmMpoBaHUs 30paBOOXPaAHEHUS.

PbiHOK obGpasoBaTenbHbIX ycryr M ero ocobeHHocTwu. [MpoBanbl pbiHKa U npobnems
cnpasegnueoctn. O6pasoBaHve KakK WHBECTUUMW AOns uHAvBMAA W ana rocygapctea. Ponb
rocygapctea B cdepe obpasoBaHus. KBasupblHkM B ccepe obpasoBaTtenbHbliX ycnyr. Popmbl
durHaHcMpoBaHMa  obpasoBaTesnibHOM  geaTtenbHocTU. Cxema  GOpKETHOro  (OMHAHCMPOBAHUS
obpasoBaTenibHbiX  YChyr. BHebGogkeTHas  OeATenbHOCTb  yupexaeHun  obpasoBaHus.
HanoroobnoxeHne B cdepe obpasoBaTenbHbIX ycnyr. HanpaBneHus coBpemMeHHOW pedopMbl
obpasoBaHusa B Poccun.

OcoBeHHOCTM pbiHKa 3HaHWW, cneundnka Haykm kak obuiecTBeHHoro 6rara, 0OCOB6eHHOCTU
pblHKa MHHOBaUMW. PUCKOBbIM XapakTep pe3ynbTaToB HayyHoW aesTenbHOCTU. OTBETCTBEHHOCTb
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rocygapcrtea 3a MNOAAEPXKKY W pasBUTUSE Haykm M WMHHOBaUMN. MexaHu3mbl rocyaapcTBEHHOro
perynupoBaHus  MHHOBALMOHHOW pAesiTenbHocTU. [lpeumywiectBa ¥ HegoctatkM 06as3oBOro U
rPaHTOBOrO (OMHAHCMPOBAHUSI HayyYHOW AeaTenbHocTU. OCOBEeHHOCTU CUCTEMbI CTUMYNMPOBAHUS
Hay4HoW AesiTenbHocTu. MNpobnembl U NepcnekTUBbI Pa3BUTUS HAyKM U KagpOBOro NoTeHumMana Hayku.
WHTerpaunss Haykm u o6GpasoBaHusi.  OpraHu3auMoOHHble OCOGEHHOCTM  POCCUMICKOM HayKu.
PedopmupoBaHmne Hayku, Lenu, NpUHLUNbLI peanusauus.

OcobeHHOCTM ycnyr KynbTypbl, MX BuAbl. [MpyYMHBI roCyAapCTBEHHOro BMellaTenbCTBa B
cchepy KynbTypbl. Ponb rocyaapctsa B cdepe KynbTypbl. [1yTn rocyqapcTBeHHOro BMellaTenbcTea Ha
pbIiHKE ycnyr KynbTypbl. [MpsiMoe 1 KOCBEHHOE rocyaapCTBEHHOE hMHAHCMpPOBAHWE YCIyr KynbTypbl.
OcobGeHHocTn  dMHaHcMpoBaHMs kuHematorpada. OCOBGEHHOCTM 3KOHOMWYECKUX MEXaHW3MOB
PYHKLMOHNPOBAHUS CpeactB  MaccoBom uMHGoOpMauun. IKOHOMMYEckue npobrembl oTpaciu
KynbTypbl U UCKyCCTBa B Poccum n nyTn nx pelueHus.

PbiHOK Xunbs 1 ero ocobeHHocTn. OBoCHOBaHME NMPUYMH rocyaapCTBEHHOrO BMeLlaTenbCTBa
Ha pblHKE Xunbs. POpMbl rocyaapCTBEHHOrO BMellaTenbCTBa. HanpaBneHwss perynupoBaHus B
KOMMYyHanbHoM cektope. Popmbl cybcMampoBaHMs MPOM3BOAUTENEN XUMULHBIX U KOMMYHanbHbIX
ycnyr. [ocyaapcTBO Kak NpoOu3BOAUTENDb XUIMULLHBIX M KOMMYyHanbHbIX ycnyr. AgpecHble cybcuamm
noTpeduTento B XXunuwHonm cpepe. HanpasneHus pedopmunposannsa XKKX B Poccum.

Bonpochbl

1. [naBHble OTNUYMSA pasHbIX TeEOopeTUYeckux Moaenen Orwpokpatun. Bropokpatns wu
OtopokpaTtuam: obLee 1 pasnuyus.

2. 3akoH «O rocygapCTBEHHOW rpaxaaHckon cryxbe P®»: OCHOBHbIE NONOXEHWS.

3. OcobeHHOCTU NPaBOBOrO MONOXEHWUSI FPaXKAaHCKMX Cry)XallMxX MO CPaBHEHMIO C APYrMMM
KaTeropusiMy rpaxxaaH.

4.  Koppynuusi n KOHIMKT UHTEPECOB.

5 PedopmurpoBaHue rpaxkgaHckomn cnyxbol B Benukobputannm B nocnegHue 30 ner.

6. CoBpeMeHHble KoHUenuun pebopMmMpoBaHns rpaXxgaHCKoM Cny>X0Obl: TEOpUN 1 NpakTUKa.
7. TloHATUe, CYLLIHOCTb, CBOMCTBA, (PYHKLMN OpraHmn3aumnn.

8. Cneumdumka rocygapCTBEHHbIX OpraHnsauuin.

9. YnpaBneHus nepcoHanom B rocy4apCTBEHHbIX OpraHax.

10. OpraHusaunoHHas KynbTypa rocyaapCTBEHHON CryXObl.

11. Focyp,apCTBeHHoe (MyHI/ILl,I/lI'IaJ'IbHoe 3anaHme) n ero ponb B peann3auunmn
rocyaapCTBEHHbIX YCIyr.

12. TocynapcTBeHHOe perynupoBaHue cdpepbl YCryr, LieHoBasi, Hanoroesass u OlogxeTHas
NONUTMKA B PErYNMPOBaHUM cdepbl YCryr Ha npumepe oTAerbHbIX oTpacnen u/unm BUgoB yCryr.

13. TocypapCTBEHHOE perynupoBaHue LeH U TapudoB Ha yCryrm eCTECTBEHHbLIX MOHOMOSNA.
14. MeToAbl aHTUMOHOMONBLHOM NONUTUKKN B YCNOBUSIX rNobanmsaumnm 3KOHOMMKN.

15. Ycnyrm coumanbHou cdepbl U nx ocobeHHocTU. BHewHune addektbl notpebneHus
coumnanbHbIX YCRyr.
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16. ,D,I/IHaMI/IKa pacxogoB Ha couualribHble YyCnyrn B 6+op,>|<eTe rocygapcrtea: TeHaeHuun un
NPUYnNHBLI.

17. Kommepuyeckue n HeKoMMepYeckne opraHm3auumn B coepe coumarnbHbIX YCryr.

18. PobiHOK obpasoBaTenbHbIX ycnyr u ero ocobeHHocTu. lNpoBanbl pbiHKa M Npobrembl
CcrnpaBeaIMBOCTMW.

19. OGpasoBaHue kak MHBECTULMM ANs UHOMBUAA W ANsi FOCYAapCTBA, OTNMYUS U3AEPXKEK U
Bbirod. CoumanbHas cTaBka AUCKOHTUPOBaHMUSI.

20. Ponb rocygapctea B cepe obpasoBaHud. ObocHoBaHME C NO3MUMA 3EEKTUBHOCTU U
CcrnpaBeaIMBOCTMW.

21. KBasupblHkM B cdepe obpasoBaTenbHbiX ycnyr. Llenn cosgaHus, oxuaaemble BbIroabl
ans oouiecTsa.

22. ®opmbl  (uHaHCKMpoBaHWA obpasoBaTenbHOW aedatenbHocTn. Cxema GromKeTHOro
(uHaHCUpoBaHMs  obpasoBaTenbHbiX  ycnyr. BHeOwmkeTHana  OesTenbHOCTb  ydpexaeHun
obpaszoBaHus.

23. HanoroobnoxeHue B cdhepe obpasoBaTeNibHbIX YCyr.
24. HanpaeneHusi coBpeMeHHoln pedopmMbl 06pasoBaHus B Poccun.

25. OcobeHHOCTU ycnyr KynbTypbl, UX BuAbl. MpUynHBI rocyaapcTBEHHOrO BMeLLaTenscTea u
pornb rocygapcTtsa B cpepe KynbTypbl.

26. Tyt rocyoapCTBEHHOro BMeLlaTeNnbCTBa Ha pblHKE Ycnyr KynbTypbl. [lpsimoe wu
KOCBEHHOE rocyapcTBeHHoe huHaHCUpOBaHWE YCIyr KymnbTypbl.

27. OcobeHHOCTU hnHaHCUpoBaHUS KMHeMaTtorpada.

28. OCOBEHHOCTN 9KOHOMUYECKMX MEXaHU3MOB (PYHKLUWMOHUPOBAHUA  CPEeACTB MacCOBOM
MHdopMaLmn.

29. OkoHOMmu4eckme npobnembl OTpacnu KynbTypbl U UCKyccTBa B Poccum n nytm ux
peLleHus.

30. Llenm, cpeactea N MEXaHU3MbI coumanbHON NONUTUKN rocygapcrea.

31. Ycnyru coumanbHOW MOMOLUM U COLMaribHOrO CTpaxoBaHUs: MpUHLMNIMATbHbIE OTINYUS.
O6ocHoBaHMe HeobGXOAMMOCTU YCIyr COUMarnbHOW MOMOLLM MPY HanMMyYMM pPasBUTOrO COLMAribHOMoO
CcTpaxoBaHus.

32. KateropuanbHbli U aApecHbIi MPUHLMMbLI OKa3aHUS coumanbHbIX YCRyr: JOCTOMHCTBA U
HepocTaTku. MNpruMepsbl kKaTeropmarnbHbIX 1 aapPeCHbIX NOCOBUIA.

33. [Mpobnembl ropusoHTanbHOM W BepTUKanbHOM 3(EKTUBHOCTM NpWU NpeaocTaBneHum
ycnyr couynansHon nomowmn. Heobxoammble 1 4OCTAaTOYHbIE YCNOBUS AOCTUXEHNUS] TOPU3OHTANbHON U
BEpPTUKanNbHON adPPeKTUBHOCTM.

34. Ycnyru NEHCUMOHHOro CTpaxoBaHusl, HeobGXO0OUMOCTb TOCYAapCTBEHHOMO  y4acTus.
MNpevmyLecTBa rocy1apCTBEHHOrO MEHCUOHHOMO CTPaxoBaHWsA nepes YacTHbIM.

35. AnbTepHaTVBHble nNoaxodbl K MOCTPOEHMIO CUCTEM MEHCUOHHOIO CTPaxoBaHUS:
pacnpegenuTenbHbIi U HaKONUTENbHbIN NPUHLUMNLI. VIX 4OCTOMHCTBA U He4oCTaTKU.
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36. CnocoObl NoBLILLEHNSA yCTOVI‘-II/IBOCTVI nepepacripegernimtesibHbiX NMEHCUOHHbLIX CUCTEM B
yCnoBuAx /:l,emorpadamquKoro Kpu3unca.

37. Tpobnembl 1 HanpaBneHWst MEHCUOHHOW pedopMbl B Poccuu.

38. [ocynapcTBeHHasi NoNUTUKa 3aHATOCTU: MEpbl PErYNMPOBaHNS U UX BNIUSIHUE Ha YPOBEHb
6e3paboTuLbl. PPEKTUBHOCTL pasnMyHbIX MEpP B 3aBUCMMOCTM OT Tuna 6e3paboTulbl.

39. [llonutunka CHWXeHus 6e3pa6omu,b| n ee nocneacrtenAd, Mepbl nogaep KK 6e3pa6OTHbIX.

40. AKTMBHas M naccuBHasi NOMUTUKA 3aHATOCTU, Kraccudpukaums mep. MNpuHUunuanbHble
OTNNYUA aKTUBHOWM N MACCUBHOW MONUTUKN.

41. MI/IFpaLI,I/IOHHaFI nonnTuka rocygapcrtea, ee uejin 1 OCHOBHbIE NHCTPYMEHTDI.

42. Cneumduka (M3bSHbI) pPbIHKA MeauuMHCKMX — ycnyr.  ®opMbl  rocyAapCTBEHHOro
perynmpoBaHns pbiHKa MeaULNMHCKUX YCIyr.

43. Twnbl cuctem UHAHCUPOBaHUS 3apaBooxpaHeHusi. OTnuunst obsizaTenbHOro U
[06POBOMBLHOIO MEANLIMHCKOrO CTPaxoBaHusI.

44. KBasnpbIHOYHbIE OTHOLLEHWUS B cUCTeMe OOLLECTBEHHOMO 3paBooxpaHeHus. MexaHn3mbl
NOKYMKN MEANLIMHCKOW NMOMOLLN.

45, MexaHu3Mbl hOpMUPOBaHNA CPeaCTB B cMCTeMax (PUHaAHCUPOBaHUS 30paBOOXPaHEHMS.
MexaHn3Mbl 06beanHeEHNs cpeacTB B cucTemax hmHaHCMpOBaHMSA 30pPaBOOXPaAHEHNS.

46. TlyTn coBepLUEHCTBOBaHMS CUCTEMbI MOCYAapPCTBEHHbIX rapaHTUI OKasaHWs MeaMLMHCKON
MOMOLLM.

47. Cneunduka ynpaBneHus 3apaBoOXpaHeHWem Ha deaepanbHOM, pPervoHanbHOM U
MYHULUMMANBHOM YPOBHSIX.

48. [NaBHble 3KOHOMMYECKME I'IpO6J'IeMbI pOCCI/II7ICKOFO 3apaBooxXpaHeHuna u nytn ux
peLieHunA. HoBoeBegeHus B cucteme ob6a3atenbHOro MegmuUmMHCKoOro CTpaxoBaHUA.

49. O6LecTBeHHble hYHKLMM 1 cchepa KOMNETEHLMN MECTHOTO CaMoynpaBIeHUS.

50. CoOTHOLWIEHNE  MECTHOro camMoynpaslieHusa n rocyaapCTtBeHHOro ynpabneHUA.
MNonoxeHune MyHUUMNanNMTeToB B CUCTEME I'Iy6J'II/ILIHOFO ynpaslieHus.

51. Twnel MyHMuMnaneHbIX 06pasoBaHWii U BOMPOCHI MECTHOMO 3HAYEHMS.
52. Cneuunanu3aunsa MecTHOro camoynpaBfneHnst B CoOLunanbHOM U XUNULLHOK cdepe.

53. YHpaBneHme MyHVILI,l/II'IaJ'IbHOIZ COBCTBEHHOCTLIO Kak OCHOBa AJisi peann3aunn BOnpocoB
MEeCTHOIro 3Ha4eHunA.

54. CTpykTypa MyHMLUMNANbHOTO XO3SNCTBA W OCHOBHble NpPOGNEeMbl MyHULMMANbHOIO
obcnyxumBaHus.

55. MecTHbI BlofXKeT 1 peannsauusa MeCTHbIX YCNYT.

56. CTpykTypa OpraHoB MeCTHOro camoynpasfneHus. COOTBETCTBUME CTPYKTYp MU
aAMUHUCTPATMBHLIX CPEeACTB couMarnbHbiIM W XO3SMCTBEHHbIM 3ajadyaM OpraHoB MECTHOrO
camoynpaBrieHus.

57. OCHOBHbIE LiENV 1 HanpaBneHnst MyHUUmMnanbHON coLmanbHO-3KOHOMUYECKON NONUTUKN.
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58. OcobeHHOCTN pblHKA 3HaHWiA, cneumduka HaykM Kak obLliecTBeHHoro 6nara,
0COBEHHOCTU pblHKa MHHOBALIWN.

59. PwuckoBbln xapaktep pes3ynbTaToB Hay4yHOW [OesTENbHOCTU. OTBETCTBEHHOCTb
rocygapcTtea 3a NogaepKy U pasBuUTUS Haykn 1 MHHOBaLWNA.

60. MexaHnambl rocygapCTtBeHHOro perynmpoBaHusa WHHOBALMOHHOW OEATENIbHOCTW.
npeVIMyLLI,eCTBa N HEOQOCTaTKn ©a30BoOro u rPaHToOBOIo (bI/IHaHCVIpOBaHVIFl Haquon OeATENbHOCTW.

61. [Mpobnembl 1 NepCNekTUBbLI Pa3BUTUSA HAYKN U KaApPOBOro NoTeHumana Hayku.
62. WHTerpaums Hayku n obpasoBaHus.

63. OpraHn3aumoHHble 0COBEHHOCTM POCCUNCKON Hayku. PedopmupoBaHne Hayku, Lenw,
NPUHLUKUNBI peanusauns.

64. Ponb 1 MecTo ynpaeneHus rocygapCTBEHHbIMU U MyHULMNANbHBIMU 3aka3amn B CUCTEME
rocy4apCTBEHHOTO YNpaBrieHNs 3KOHOMMKOW. CucTtemMa rocygapCTBEHHOrO 3akasa Kak MeXaHW3M
yAOBNETBOPEHMSA NOTpeBHOCTEN rocygapcTaa.

65. CopepxxaHue U 0COGEHHOCTM npoueaypbl pasMelleHus 3akasa nyTem 3anpoca
KOTUPOBOK,;

66. Pa3melleHMe 3aka3a nyTeM nNPOBEAEHMSsI TOProB: BWObl TOProB, COAEpPXaHWe W
ocobeHHOoCTU Npoueayp, kputepum otbopa nobegutens;

67. OCHOBHbIE NPUHLUMMbI U NPOLECCHI CUCTEMbI FOCYAAPCTBEHHbIX 3aKYMOK
PekomeHayemasn nutepaTypa

1. AbGaHknHa W., JomHeHko B., Ocoseukas H. OkoHomuueckne pedopmbl B cdepe
o6pas3oBaHus: aBTOHOMHOCTb, CaMOCTOATENbHOCTb, OTBETCTBEHHOCTL// HapogHoe obpasoBaHue, Ne
10, 2006, cTp. 68-78.

2. AsgaweBa C., lLactutko A. MogepHusauus aHTUMOHOMONbHOW NnonuTukn B Poccun.//
Bonpocskl akoHomukmn, 2005, Ne5, cc. 100-116.

3. AHTUMOHONOMbHAA MOMUTUKA U Pa3BUTUE KOHKYPEHLMM Ha (PUHAHCOBOM pbiHke. M.:
doHp «Bbropo akoHoOMU4eckoro aHanuaay», 2003.

4. AdpaHacbeB M.I1., KpusoHoros .B. MogepHusauusa rocygapCcTBeHHbIX (pnHaHCoB, Y-
BLUO, 2006.
5. babyH P., ManbkoBey H. Camas ©6nuskas k Hapogy Bnacte. O MecTHOM

camoynpasrneHun ansa scex. — Hosocubupck, 2009. ( http://cip.nsk.su ).

6. BabyH P.B. XosqanctBeHHad [OeATENbHOCTb  MyHMUMMANMTETOB W COCTaB
MyHUUMNansHoro nmyllectaa // MyHuumnansHas akoHomuka, 2009. - Ne3. — C. 46-52.

7. Babuu A.M., Eropos E.B., >XunbuoB E.H. QkoHOMMKa coumanbHoOro ctpaxosaHus. M.,
TEWC, 1998.

8. Benskos C.A. Jlekumm no akoHOMUKe obpasoBaHus. M., 'Y-BLU3, 2002.

9. Benskos C.A. HoBble nekumn no akoHomuke obpasosaHus. — M.: MAKC [lpecc, 2007.
- (Cepuga «YnpaBneHue. ®urHaHChl. O6pa3zoBaHuey). Pexunm pocrtyna:

http://www.ecsocman.edu.ru/db/msg/316406.html.
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coumanbHon nonutukn. Mockea. 2002. http://www.socpol.ru/publications/pdf/book1.pdf
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Mpecc, 2003.
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2006.
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KyxtuHa. — M.:KHOPYC, 2008. — 208 c.

25. Kagbipo ®.H. lMnatHble ycnyru B 3gpaBooxpaHeHun. Tom 1. [Moag pepakumen
akagemuka PAMH B.U.Ctapoay6osa - M.: [ «MeHenxep 3apaBooxpaHeHmsy, 2013.
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.M., AkobecoH J1.U. n gp. M.: Hayka, 1995.

27. Jlanmn B.A., KpectbsHmHoB A.B., KoHoBanoBa W.H. OcHOBbI MeCTHOro
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M.: O HAY BLU3, 2014.
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bnok 4. HanpaBneHHocTb «08.00.05 O3KOHOMMKa W ynpaBrieHWe HapoAHbIM
X03AUCTBOM (no oTpacnsm u ccpepam feATeNIbHOCTU B T.4.: SKOHOMMUKA TpyAa)»

Paspen 1. PbIHOK TpyAa v TpyAoBas CTPYKTypa HaceneHus

PbIHOK Tpyoa B cMCTEMe PbIHOYHOIO XO3§MCTBa. PLIHOK Tpyda, ero cneuuduka u rnaeHble
Aevcreyowime cunbl. B3aMMocBA3b M B3aMMO3aBMCUMOCTb PbIHKOB TpyAda, Kanutana v pblHKa
NpPoAayKToB. TUnosnorms pblHKOB Tpyda. VICTOYHMKM MHbopMaLnmn o coumanbHO-TPYA0BOW ciepe.

Knaccudgukauusa TpyaoBOW CTPYKTYPbl HacerneHus. SKOHOMUYECKM aKTUBHOE U 3KOHOMMUYECKU
HeakTMBHOe HacerneHue. lNoHaTne pabouen cunbl, 3aHATOCTM U 6e3paboTuupbl. OCHOBHbIE MOTOKM,
dopmupytoLme pbiHOK Tpyaa. Cnpoc u npeanoxeHne Ha pbiHke Tpyaa. 3apaboTHas nnarta Kak «ueHa
Tpyoa». WMameHeHuss B 3aHATOCTM (OTpacrneBOM CTPYKTYpbl, Aemorpaduyeckor CTPYKTYpbl) Kak
pe3ynbTaT PYHKUMOHMPOBaHUSA pbiHKa Tpyaa. JIokanbHble pbiHKK Tpyaa.

Paspen 2. NpepnoxeHue Tpyaa n ero cakTopbl

NHomBuayanbHoe npeanoxeHune Tpyaa n doaktopsl, ero oopmupytowme. MNpuHaTne peleHns o
BbIXOA4E Ha PbIHOK Tpyada: BNWsiHME NpeanoyvTeHuA M HeTpyaoBoro goxopa. lNoHATne pesepBHOM
3apaboTHon nnatbl. AddekT goxoga n addekT 3amelleHnsi. ANacTUYHOCTb MPEAnoXeHus Tpyaa.
BTopuyHas 3aHaTocTb. CBepxypoyHas paboTa 1 Bonpockl ee perynuposanus. NpegnoxeHue Tpyaa ¢
yyeTom paboTbl B AomallHEM xo3anctBe. CeMelnHble pelleHust O npeanoxeHun tpyaa. ekt
AOMONMHUTENBHOIO 1 3deKT oTvasBLLerocs paboTHmka. OCoB6eHHOCTM NpeanoXeHnsa Tpyaa XXeHLUUH
N MYXXYUH, MOMOAbIX M MOXUIbIX PabOTHWMKOB. BnusaHve pasnuyHbiX CUCTEM HanoroobrnoxeHus Ha
MHOMBUOYanNbHOE NpeasnioxeHne Tpyaa. BnuaHmne coumanbHeix nocobun, nocobun no 6e3paboTtumue Ha
nHanBMayanoHoe npeanoxexHune Tpyaa. OcobeHHOCTN NpeanoXeHnst Tpyaa B POCCUNCKOM 3KOHOMUKE.
MeTonbl 1 pe3ynbTaTbl AMNUPUYECKNX OLLEHOK NPeaSIOKEeHNs TpyAaa.

Pasgen 3. YenoBeyeckni kanutan u Ka4ecTBo paboyen cunbl

lMoHATME W BMAbl MHBECTMUMIA B 4ernoBedeckui kanutan. ObpasoBaHue Kak WMHBECTULIUN:
3aTpaTbl U Bbiroabl. 3aBUCUMOCTb 3apaboTka OT ypoBHA obpasoBaHus, onbiTa, Bo3pacTa paboTHUKA.
Mogenb bekkepa nHgmeuayanbHbIX MHBECTULUIA B YenoBeyeckui kanutan. dakropbl, onpegenstouime
peweHne o6 obpasoBaHun. O6pasoBaHNe Kak CUrHamn Ha pbiHKe Tpyda, mogenb CneHca. O6wun un
cneunguyeckmini YenoBevecknin kanutan. BHyTpugupmMeHHble MHBECTULUKN B YENOBEYECKUI KanuTan.
YpaBHeHne poxofoB (ypaBHeHue MuHuepa). OMnupuyeckue OLeHKM OTAayM OT 4YerioBe4Yeckoro
kanutana. OcobeHHOCTN 0TAauM OT YEerI0BEYECKOro KanuTarna B POCCUIACKON 3KOHOMMUKE.

Paspen 4. Cnpoc Ha TpyA

Cnpoc Ha TpyA Kak pelueHne 06 onTMManbHOM YNCNEHHOCTU 3aHATLIX Ha nNpeanpuaTumi. Cnpoc
Ha Tpyd B KpaTKOCPOYHOM M OONrOCPOYHOM nepuodax. APdekT 3amelleHnss n adpdekT maclutada.
Cnpoc Ha Tpya dupmbl, OTpacnm u pbiHKa. MNOHATMA 3MacTUYHOCTM Cnpoca Ha Tpy4d W 3nacTUYHOCTU
3amMelleHns Tpyga kanutanom. 3akoHbl Npou3BOAHOro cnpoca Xukca-Mapwanna. lNepekpectHas
3MacTMYHOCTL cnpoca Ha Tpya. Cnpoc Ha B3avMo3aMeHsieMble U B3aMMOLOMNOMHAEMbIe BUAbI Tpyaa.
KBasunoctosHble M3OepXkn W cnpoc Ha Tpya. Bbeibop mexagy konuyectBOM pabOTHUKOB WU
KONM4YecTBOM YacoB paboTbl npu cnpoce Ha Tpya. Cnpoc Ha TpyAa Ha HenonHoe paboyvee Bpewms.
Cnpoc Ha Tpya MOHOMOMMKM, CNPOC Ha Tpyd Ha MOHOMOCHUCTMYECKOM pbiHKe Tpyaa. Metoabl u
pe3ynbTaTbl AMNUPUYECKNX OLIEHOK 3M1aCTUYHOCTU crnpoca Ha Tpya. OcobeHHoCcTM cnpoca Ha Tpya B
POCCUNCKON 9KOHOMUKE.
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Pasgen 5. ®yHKUMOHMpPOBaHUE pbiHKa TpyAaa

MoacTpoiika pbiHKa TpyAa K U3MEHEHUsIM crpoca M NpeanoXxeHus. Agantaums no npuHUmMny
«BbIXO»: KOPPEKTUPOBKA YPOBHSI 3aHATOCTU M 3apaboTHON nnatbl. Agantauusi No NPUHLUMMY «Fronocy:
KOPPEKTUPOBKA YCINOBUI 3aHATOCTU. [MOKOCTb pbIHKOB Tpyaa U ee Buabl. [MpuynHbI HapylleHus
paBHOBeCUsi Ha pbiHke Tpyaa. CerMeHTUPoOBaHHOCTb U ABOMCTBEHHOCTb PbIHKOB Tpyaa.

OcobeHHOCTM NOACTPOMKM POCCUMCKOIO pbiHKa Tpyda: Hesbinnatbl 3apaboTHOM nnarhl,
M3MEHEHNE PEXMMOB 3aHATOCTM, HedopManbHble TpyaoBble OTHoOweHusi. OTpacneBast U
npodeccmnoHanbHasi CTPYKTYpbl PblHKa TpyAda U UX AMHaMMKa.

Paspgen 6. 3apaboTHasa nnata u npu4mHbl auddepeHumaumm 3apaboTkoB

Hoxoa v ero Buabl. CTpyKkTypa 0OXOA40B HaceneHusa. 3apaboTHasa nnaTta kak OCHOBa 4OXOLOB
AOMOX035MCTB. [MOHATUA HOMMHANbLHOW M peanbHoW 3apaboTHom nnatbl. [puyYMHbI pasnuuui B
3apaboTHou nnaTte. HeogHOPOOHOCTb PabOTHUKOB: pa3nNUyMs B ypOBHE HaKOMMEHHOMO YerioBEeYeCKoro
KanuTana n HEKOHKYPeHTHble rpynnbl Ha pbiHKe Tpyaa. PasHOPOAHOCTb pabouvnx MeCT: YCrnoBus
TpyAa, pasnuuusa B CcTaTyce, BO3MOXHOCTb MOMy4YeHusa coumanbHblx 6nar. KomneHcaunoHHble
pasnuuusa B 3apaboTHon nnate. HopmaTtuebl No 6e3onacHOCTM TpyAa M KOMNEHCALMOHHbIE BbiNNaThl.
Ponb rocygapctBa B YCTaHOBMEHWM HOpPM no Ge3onacHOCTM Tpyda: oueHka 3deKTUBHOCTM.
OnpegeneHve onTuUManbHOW CTPYKTYpbl BO3HarpaxgeHus 3a Tpya: Bblbop «3apaboTHas nnata —
coumanbHbli NakeT». HecoBeplleHHas KOHKYPEHLMS Ha pbiHKE Tpyaa: OrpaHn4yeHus MoOunbHOCTU
paboTHMKOB, AUCKPUMMHAUMSA, OeATeNbHOCTb MPOdCO30B U MOHOMCOHMK. OcobeHHoCTM
oTpacrneBblX, NpodecCcnoHanbHbIX, PErnoHanbHbIX pPasnuMyunini B 3apaboTHOM nnate B POCCUINCKOMN
3KoHoMUKe. OCOBEHHOCTM MexaHn3ma YyCTaHOBIEHMST 3apaboTHOM nnaTbl B POCCUMNCKON 3KOHOMMUKE.
3apaboTHada nnata n NpoM3BOAUTENBHOCTb.

HepaseHcTBO B pacnpeneneHum A0X040B KaKk  3KOHOMMYeckas npobnema.
BaaumosaBucumocTts andpdepeHumnaummm Ooxo4oB M 3koHoMmumYeckoro pocta. Kpusble KysHeua.
dakTopbl, onpeaensowmne HepaBeHCTBO AEHEXHbIX JOXOO0B.

FocynapcTBEHHOE perynvpoBaHue pacnpefeneHust OeHEXHbIX OOXOA0B. «3akoH AblpSBOro
Beapa» OykeHa. TeHOEHUMW AUHAMWKA [OXOOHOTO HepaBeHCTBA B Pas3BUTbIX U MEPEeXOAHbIX
3KOHOMMUKaXx, B TOM ymncne B Poccun. HanpaBneHusi 4esTenbHOCTU rocyAapcTBa B PELIEHNM BONPOCOB
CHWXEHUS HepaBeHCTBa J40X0O0B.

Paspgen 7. AucKkpuMnHaUMA Ha pbIHKe TpyAaa

AnckpMmHaumsa Ha pbiHKe TpyAaa: NOHATME M OCHOBHble BUAbl. CKNOHHOCTL paboTogaTenen K
AnckpumMuHaumn. QnckpumMmmHaumm Ha MOHOMCOHUCTUYECKOM pblHKe. HecoBeplueHHas uHdopmMaums u
craTucTudeckasa guckpuMmmnHauuns. Bugbl AnckpummHaumm: pasnuung B 3apaboTHom nnaTte, B YCNOBUAX
HanMa, B BO3MOXHOCTM Bblbopa npodeccun. lNpodeccmoHanbHas cerperauns U ee M3MepeHue.
ANCKpMMMHALMOHHbBIE pa3nuunga B 3apaboTHon nnaTe n cnocobbl nx namepennsa. Ponb cerperaunn B
dopMmmnpoBaHmMm paspbiBa B 3apaboTHoW nnarte. BnuaHne [UCKPUMUMHALUMKM Ha 3KOHOMUYECKYIO
3(PPEeKTMBHOCTb. AHTUOMCKPUMWUHALMOHHAA MONMUTUKA Ha PbiHKE Tpyda: Lenu, HanpaefeHus U
NHCTPYMEHTBI.

Paspen 8. TpyaoBass MOOUNLHOCTb

Tpynoast MobunsHocTb. Cnocobbl nsmepeHus TpygoBon mobunsHocTh. Maclutabbl TpyaoBown
MobunbHocTM B Poccun. MpuHumnbl knaccudumkauum opm TpyaoBon MobunsHocTn. MexdupmeHHas
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MOBUIBHOCTb, TEKYYECTb U YBONMbHEHUS. «HecooTBeTCTBME» Mexay paboTHUKOM 1 paboymm MecTom
Kak npuumHa TpygoBow MobunbHocTu. LWokum cnpoca Ha Tpya M MOGUNBHOCTL pPabOTHUKOB.
3apaboTHaa nnata kak CTMMyN K CMeHe paboTbl. TeHaeHuun, maclTabbl, HanpaBneHus wu
0COBEHHOCTM MEXMPUPMEHHON TPYAOBOM MOBUIBHOCTM B Poccuu.

TepputopuranbHass MoOUNbHOCTb, TpyAoBas murpaumsi. [deTepMuHaHTbl MHAMBWUAYaNbHOro
peleHns o TPydoBOW Murpaumn. BHYTpeHHssi M BHewHsin TpygoBass Murpauusi. OCHOBHble
MUrpaLUMoHHble NOTOKM B Poccum v B Mupe: HamnpaBneHust U MHTEHCUBHOCTb. BrniusiHne TpygoBow
MUrpauMnM Ha  CoUMarbHO-3KOHOMUYECKOE TMOJIOKEHME TEeppUTOPUMU-OOHOPA U TEPPUTOPUU-
peuunueHTa. [ocyaapcTBEHHOE perynmpoBaHue TpyAoBON MUrpaumm

Paspen 9. BHyTpeHHuMe pbIHKU TpyAaa

BHEWHWN 1 BHYTpPEHHWA pbiHKKM Tpyaa. [MpuumHbl 0Opa3oBaHMs BHYTPEHHMX PbIHKOB:
WHBECTULMM B Chneundunyecknii YernoBeYecKuin Kanutarn, TpaHCaKUMOHHbIE W3OepXKKu, npobremsbl
oTOopa. BHyTpeHHNE pbIHKK N BHYTPUMDMPMEHHbIE CTPYKTYPbI ynpaBreHus nepcoHanomM. CnyxebHble
necTtHuubl. BHyTpudmpmeHHaa mobunbHocTb. OnNnopTyHUCTMYECKOe foBedeHne pabOoTHUKOB W
MeTodbl ero orpaHuyeHusi. CTUMynupylolme KOHTPaKTbl: MNpobrnembl HeonpeaeneHHoCTU WU
acMMmeTpum nHdopmauun. BHyTpudmpmeHHble cuctemMbl onnaTbl Tpyaa. CTpykTypa onnaTtbl TpyAa:
nepeMeHHasi M MOCTOsIHHble 4YacTu. Buabl M cnocobbl onnaTtbl Tpyda: cAenbHas U NOBpPeMeHHas
onnaTa, UX AOCTOMHCTBA M HeEOOCTaTKWn; KOMOUHMPOBaHHbIE CcxeMbl. [MBkocTb 3apaboTHOW nnaTbl.
OhdbekTnBHaA 3apaboTHas nnarta kak cnocob 60pbbbl C yKoHeHnsMnU. BaaumoaencTeme BHYTPEHHUX
N BHELLUHMX PbIHKOB Tpyaa.

Paspen 10. Bespa6oTuua u nonck padoTbl

BespaboTtuua: npobnembl onpeaeneHvs n namepeHus. YposeHb GeapaboTtuubl. Tunonorus,
CTPYKTYpa W pgnuTtenbHocTb 6e3pabotuubl. EcTectBeHHbI ypoBeHb 6e3paboTtuubl  [pUymHbI
6e3paboTtuubl. bespaboTmua n BakaHcuu, kpueas besepuaxa. MNpogomkntenbHOCTb 6e3paboTuubl 1
nouck pabotkl. Teopus noucka pabotbl. Mogenu noucka paboTbl C pe3epBHON 3apaboTHONM MnaTow.
Mogenu noucka ¢ yuetoMm Bbib6opa cnocoboB nomcka paboTtel. PakTopbl ANUTENLHOCTU Be3paboTuubl.
Mcnonb3oBaHne mogenen ANUTENbHOCTU ANA OUEHKM aKTopoB MNPOAOIMKUTENBHOCTM Moucka
paboTbl. XecTkocTb 3apabotHon nnatbl. VHdnauna n 6es3pabotuua. BnunaHne 6GespaboTuubl Ha
coumanbHO-3KOHOMMYeckoe pa3suTve. TeHaeHumMnM u CTpykTypa 6e3paboTuubl B NepexoaHbixX
9KOHOMMKAX.

Paspen 11. Npodcoto3bl U pbIHOK Tpyaa

Mpodcoto3bl U pbIHOK Tpyda. OKOHOMMYECKad WHTepnpeTauus Uenen u AOedTenbHOCTU
npodgcoto3oB. KonnekTnBHble [0roBopbl, TapudHble W reHepanbHble cornawexus. CouunanbHoe
NapTHepPCTBO: CyObeKTbl, PYHKUMM, NPUHLMNbI, YPOBEHb NeperoBopoB. KonnekTuBHbIE NeperoBopbl:
YY4aCTHUKM, Uenu, AOCTUXeHue cornaweHns. Mogenu neperoBopoB Mexay npodcosamm 1
pabotogatenemMm. 3abacToBOYHAs aKTUBHOCTb: BEPOSATHOCTb W  ANUTENbHOCTb. [1podcotosbl m
npeumyliectsa B 3apaboTHonm nnate. BrnvsHue npodco3oB Ha NpoM3BOAUTENBHOCTL Tpyaa,
3KOHOMUYECKyH adhbdbekTnBHOCTL. MNMpodhcoto3Hoe asmxeHne B Poccun.

Paspen 12. NlocyaapcTBeHHOE perynupoBaHue TPYAOBbIX OTHOLLIEHUN

HecoBeplueHcTBa pbiHKa B cdhepe Tpyaa U rocyaapCTBEHHOe perynupoBaHue. Llenu n metoapi
perynupoBaHusa. MakpoakoHoMMYeckas NonuTuka U ee BNMSIHUE Ha PbIHOK Tpyaa. 3akoHO4aTeNbCTBO
N MHCTUTYLMOHaNbHble 0COBEHHOCTU perynmpoBaHnUs TPYAOBbIX OTHOLUEHWNA. MonuTuka 3aHATOCTW.
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lMaccuBHaa M akKTMBHaAs MOMUTMKA Ha pblHKE Tpyda. [eAaTenbHOCTb roCyAapCTBEHHbIX CryX0
3aHATOCTM HaceneHus. [lporpammbl cTpaxoBaHust M nocobuss no 6espabotuue. [Nporpammbl
CTUMYINMPOBaHNS Crpoca Ha TPYA M NOBbILWEHUS KOHKYPEHTOCNOCOOHOCTN HE3aHATOro HaceneHus.
BrnivsHme HanoroB u cybcmamn Ha M3MEHeHue pbIHOYHOIO paBHOBecUsl. [[apaHTUPOBaHHLIN YPOBEHb
MUHMManbHOM 3apnnaTbl Kak Mepa rocyaapCTBEHHOr0 perynmpoBaHus pbiHKa Tpyaa: BO3MOXHblE
nocneacTeus. HaunoHanbHble MoAeny n 0COBEHHOCTU PEryNMPOBaHMA pbiHKa Tpyaa
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Bbnok 5. HanpaBneHHocTb «08.00.10 ®uHaHCbI, AeHeXHOe obpalleHne N KpeauT»

Tpn Bonpoca B AaHHOM 6noke BblbupawTcs cnegywowmm obpa3oMm: nepBbii BOMNPOC
BblOMpaeTca 3 pasgena 1, BTOpPoOM M TPeTM BOMPOC MO BbIOOPY 3SK3aMEHALMOHHOW KOMWUCCUK
BblOMpatoTcsa u3 pasgena 2 unv pasgena 3 unu pasgenos 4, 5 unu pasgenos 6,7.

Paspen 1. Teopua geHer, MHaAHCOB M KanuTana.

[eHbrn B xossnctBeHHoOW cucteme. [lpobnembl onpegeneHus peHer. PyHKUMW OEHeT.
MeToauka cocTaBneHust AeHeXHbIX arperatoB. JdBonounsa hopM geHexHoro obpalueHund. [eHbrn B
Moaenu obuero paBHoBecusi Banbpaca. KonnyecTBeHHas Teopusi AeHer: COBpeMeHHbIE BEPCUMN.

[eHbrn B Mmogenn Bukcens. Ponb cnpoca Ha OeHbrM B HEOKACCUYECKOM U KEMHCUaHCKUX
MaKpPO3KOHOMUNYECKNX Moaensx obuwero paBHOBECUSI. Mpobnema “HenTpanbHoCTUN’
(“HeHenTpanbHOCTW”) OeHer B CUCTEME XO3ANCTBEHHOro paBHoBecus. Cnpoc Ha [AdeHbrn u
npennoxeHune aeHer B cucteme IS - LM. SdbdhekT Mury: “BHyTpeHHME” 1 “BHELLUHUE” AEHbIN.

Cnpoc Ha [OeHbrW, OCHOBHble [OeTepPMMHaHTbl. XapakTEepUCTMKU  KPATKOCPOYHOW U
AONTTOCPOYHOM 3NMacTUYHOCTU Ccrnpoca Ha adeHbrn. Pomnb naroB. MoHeTapucTckasi KOHUenuus, porib
Tesuca 0 CTabunbHOCTU (PYHKUMM cnpoca Ha AeHbrn. QKOHOMETPUYECKOE MCCrefoBaHMe crnpoca Ha
AeHbrn B 70-x rogax: CTPYKTYpHble casuri. MameHeHus “TexHonorum” AeHexXHbIX onepawuui n cnpoc
Ha AEeHbIN.

MpeanoxeHne aeHer. OCHOBHbIE (haKTOpPbI, yNpaBngawoLmMe AMHAMUKON NPEeanoXeHns OeHer.
LleHTpanu3oBaHHble U AeueHTpanM3oBaHHble OpMbl 3MUCCUKN. [JeHbrn “noBbILLEHHOM MOLLHOCTU”.
MynbTUNMKaTOpPbl 4EHEXHO-KPEAUTHOWM 3KCMaAHCUM.

PaBHOBecne B [OeHEXHOW cdepe: COOTHOLUEHWE, CKNnagblBallleecsa Mexay Chpocom u
npeanoxeHnem geHer. ICTOYHUKM LLIOKOB N ANIUTENBHbLIX UIBMEHEHWNI B AEHEXHON cdepe.

Mpobnembl uHpNAUMKM. Mogenbs paBHOMEPHOro pocTa AEHEXHOW macchl. AnHamuka cnpoca
Ha pearnbHble KacCOBble OCTAaTKM B YCMOBMAX pocTa UeH. [OduHamuyeckme MakpO3KOHOMUYECKME
Modenn AeHexHoro obpaueHnsa. Ponb naroBbix nepemeHHbiX. Mogenb runepnHdnsaumn: OCHOBHbIE
npeanocbInikn. Pornb MHONALMOHHBIX OXNOaHWUNA.

ApanTtuBHas dopMa oxuaaHuin. [loBefeHYeckue XapakTepuCTUKM B CTPYKType Mogenw.
KymynsiTuBHble npoueccbl B mogenu runepuHdnsaumn. [pobnembl 3KOHOMETPUYECKON OLEHKM
napameTpoB B Mogensx rmnepuHhnaumnm.

PaunoHanbHble OXuaaHus B Mogenu runepuHnaumun. XapaktepucTvka pauyoHanbHbIX
OXMAaHUN, OCOBEHHOCTM AaHHOro noaxoga B obnactn mogenupoBaHus wHdbNsumu. Npobnembl
drHaHcoBOM CcTabunmsaumm B YCNOBUAX afdanTMBHbIX W pauuoHanbHbIX oXxuaaHuin. MeTogbl
CTaTUCTUYECKON MPOBEPKN TUNOTE3bl OTHOCUTENBHO WUHMAAUMOHHBIX OXuaaHun. PesynbTaThbl
nocrnegHnx 3KOHOMeTPUYECKUX uccnegosaHum runepuHdnaumn. MHdnaums n npoueccbl gMHaHCOBOM
ctabunusauumn B Poccun.

[eHexHo - KpeanTHasa nonutuka. “banaHc uenen” n npobnema popmmpoBaHnst ONTUMAanbHOro
coyeTaHus pasnUYHbIX OPM IKOHOMUYECKON NONUTMKN. Cnocobbl hOpMUPOBAHNA LieNen AEHEXHO-
KpeauTHOWM NOSIUTUKN.

(DOprI OCyLlecCTBI1E€HUA ﬂeHe)KHO-er,D,MTHOIZ nonuTukN. Pornb n3amMeHeHun y‘-IeTHOIZ CTaBKM
(CTaBKI/I perI/IHaHCI/IpOBaHMFl). Cuctema obsizaTenbHbIX pe3epBoB; BIlndHME U3IMEHEHUA HOPMbI
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pe3epBOoB Ha MacwwTabbl aeHexHoro obpaiieHusa. Peakums cucteMbl GaHKOBCKMX onepauui Ha
N3MeHeHne HopMbl 06a3aTenbHbIX PE3EPBOB: PA3NUYMA MeXOy PasBUTON PbIHOYHOW M NEepPexXO4HON
9KOHOMMKOW. Ponb onepauun Ha BaniTHbIX PbIHKAaX, UX CBA3b C ONepaumsiMm Ha BTOPMUYHbIX
OOHOO0BbLIX PbIHKAX.

Teopus pblHKa kanuTana. BepoATHOCTHoe pacnpefeneHue AeHexHbIX noTokoB. MeTofbl
onpegeneHns pucka. CooTHOWEHWE PUCK - OOXOOHOCTb [IBMXEHMEe LeH Ha aKTuBbl. 'MnoTesa
3PPEKTMBHOIO  pbIHKA, Tpu dopmbl  adbdekTnBHOCTU. MeTogonornyeckme npobrnemsl
adbdekTMBHOro pbiHKa. beapuckoBas ctaBka goxoaa. Mogenb CAPM. MNpsimas pbiHka kanutana. LleHa
BpeMeHU U1 LeHa pucka .CkoppekTupoaHHasa mogens CAPM.

ABCOMOTHBIN M OTHOCUTEMBHLIN puckn. KoaddunumeHTbl Koppensuum n getepMuHalmu.
KombuHauunoHHasa kpuBasa. OddekTmBHbIn GpoHT. [OduBepcudukaumns. [NopTtdens unHBecTopa.
JInHenHbIn 1 yrnoson noptdenn. PobiHOYHBIM nopTdens, B-koadduumeHT. MNMpsamasa pblHKa LEHHbIX
6ymar (SML). Mogenb ueHoob6pa3oBaHNA (OMHAHCOBBLIX aKTUBOB.

ApbuTpaxHas mogenb LeHoobpasoBaHus. PakTopHble Moaenn. PbIHOYHBIA U COBCTBEHHbIN
puckn. ApbutpaxHbii noptdens. CooTHoweHne mexay CAPM n APT. Koppensums dakTtopos.

O6ocHOBaHMe CTPYKTYpbl KanuTana. MNMoHATMe onTUManbHOM U LLeNeBON CTPYKTYpbl kanutana.
TpaguumoHHon nogxoa. Mopgene EBIT-EPS. lNapagokc MogunbaHun-Munnepa. KomnpomuccHas
mogenb. OueHka nagepxek 6aHkpoTcTBa. CurHanbHble Mogenn. YnpaBreHne CTPYKTYpOr kKanuTtana.
CooTHeceHMe peLleHnn No CTPYKType Kanutana ¢ UHBECTULMOHHBLIMU PELLEHMSAMU N PeLUEHNSMA MO
AVUBUOEHOHOW NONUTUKE.

JvBuaeHaHasa nonutuka komnaHun. MNoHaTue AnBUOEHOHOW MONUTUKU. ICTOYHUKKW BbINMaThl
anengennoB. OrpaHudeHus. Teopun AMBUOEHOHON MNONUTUKM (YY4EeT pucKa OTCPOYUKM, HarOroBbIX
BbINMaT, acMMMETPUYHOCTU uHopmauuu, "adpdekt knneHtypbl"). N3meHeHne [MBUOEHOOB BO
BpemMeHu (mogenb JInHTHepa). BeinnaTel AMBnaeHaoB akunsmn. [pobneHne n koHconuaaumsa akumn.
Bblkyn coGCTBEHHbIX akuuin. PenHBecTupoBaHne aAMBMAEHOOB.

MHBECTULMNOHHBIE pelleHns. BblaeneHne WHBECTULMOHHBIX 3aTpaT M TEeKYLMX OEeHEXHbIX
MOTOKOB (Y4Y4eT UHBECTMLMIN B OBOPOTHbIN KanuTan, pacyeT NPUPOCTHOro AEHEXHOro notoka). Metoabl
OLUEHKM B YCrOBMAX OnNpeaeneHHOCTN: CpaBHEHWEe MeTOA0B CpoKa OKynaemMocTW, cpeaHen
AOXOAHOCTU, YUCTOro AMCcKoHTUpoBaHHoro goxoga (NPV) n BHyTpeHHen Hopmbl goxogHocTu (IRR).
CpaBHeH/Me npoekToB (C HEepaBHbIMM CpOKaMu AENCTBUHA, C HepaBHbIMU  MHBECTULMOHHBIMA
3aTpaTtamu, C pasnmMynem TOMbKO MO BENUYMHE TEKYLLMX N UHBECTULIMOHHbIX 3aTpar).

MHBECTULNOHHLIE peleHna B yCnoeBuax HeonpeneneHHoCTy. PeanbHble ONUMOHbI U UX BUAbI
(Ha OTCPO4KY, Ha npekpaweHune, Ha HOBble MHBECTULWMNOHHbIE BO3MO)KHOCTVI). OugeHka peanbHOoro
onunoHa. DUHAHCOBBLIN CTpecc. |/|pr| BnagenbueB kanutana. OueHka cTpecca B 3aBUCUMOCTUN OT
TNa akTunBa.

OueHka UHAHCOBLIX aKTMBOB W Ou3Heca: MeToqd AWCKOHTUPOBAHHONO OEHEXHOro MOTOKa
(DCF). OcobeHHoCcTV NpuMmeHeHnsa metoga DCF ans oueHKn KomnaHum n ee coOBCTBEHHOrO kanutana.

PekomeHpgyemasn nutepaTypa
1. Th. Sargent “Macroeconomic theory” 1989.

2. B. McCallum “Monetary ecoonomics: theory and policy” 1988.
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Wapn Y,. Anekcangep I, bannu k. MueBectuumm, M., Mudppa-M, 1997
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Robert A. Haugen, Modern Investment Theory, 1993.
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Chi-fu Huang and R.H.Litzenberger “Foundations for Financial Economics” — PRENTICE HALL,
1993

Pasgen 2. LleHHble 6ymaru n ooHAOBbLIN PbIHOK.

lMoHATMe, pornb M 3HadeHWe dUHaAHCOBOro M POHAOBOrO pbiHKOB. CocTaB M CTPYyKTypa
doHgoBoro pbiHka. Knaccudukaums pbiHkoB. CermMeHTaumss pblHKa LeHHbIX Oymar. [MoHsTue wn
dyHOamMeHTanbHble CBOMCTBA LeHHbIX Oymar. Knaccndpumkaums ueHHbIx Gymar.

MoHsTME obnurauum 1 ee OCHOBHbIe xapakTepucTukn. Knaccudpumkaumsa obnuraumin. Moaenu
LeHoobpasoBaHMa obnuraumi, akTopbl, BRvsOWME Ha UeHy obnuraumu. [loHsaTue Atopaumu.
Hopauna Makonesi. MoguduuuposaHHaa gopauus. AHanua gropaunn. icnonb3oBaHme nokasaTtenen
Aropaumm ans oueHkn pucka. PacyeTt goxogHocTu no obnurauuam. Mogenu koHBepTaumm obrvraumi.
OcobeHHoCTM UeHooOpa3oBaHMA KOHBEPTMpPYeMbIX obnurauun. lMocneacteust KoHBepTaumm Ons
WHBECTOPOB M aMUTEHTA. PentuHr obnurauuin.

AKuma Kak goneBas uUeHHas Oymara, ee cBoucTBa. Buabl n knaccudmkaumsa akuui.
KoHcTpyupoBaHue amuccum  akuuin. Mogenu LeHooOpa3oBaHMA  akuuMi, OCHOBaHHble Ha
AVNCKOHTUPOBAHHOM NnoToOKe AVBNOEHOHbIX nnaTexen. MynbTUNYKaTOPHbIE Moaenv
LeHooOpa3oBaHua akumi. Tekywass 1 nosriHas OOXOAHOCTb Mo akumsam. MeTtogbl ucuucneHunss um
BbiNnaTtbl AnBMaeHAoB. [MpenmMylLecTBEHHbIE NpaBa BriagenbLeB akuui. LieHoobpa3oBaHue npae.

MNpaBoBoi cTaTyc BappaHToB. LleHooGpasoBaHne BappaHToB. CKpbiTas M BpeMeHHas LieHa
BappaHToB. [leno3uTapHble pacnucku, MopsAoK BbiMycka, obOpalleHnss u koHeepTauuu. [pasa
BragenbLeB Aeno3nTapHbIX PacrmcoK.

Bbinyck n obpalieHne ueHHbIX Gymar. lNepBuyHOEe pasmelleHne LeHHbIX bymar. [MpocnekT
amuccun. [lNpoueaypa aHpepanTtuHra. locnegcteus amuccuun. ogaepXaHue BTOPUYHOIO pbiHKa
COBCTBEHHBbIX LieHHbIX Bymar. [NpunobpeteHune 1 Bbikyn akuuin. KpynHble npuobpeTenuns.

Lenn wn 3agaum 3muccum rocygapCTBEHHbIX LIEHHbIX O6ymar. [ocyaapCTBEHHble
KpaTKOCPOYHble BecKynoHHble obnuraummn: NOpsAoK Beinycka v obpalleHus. NpoBeaeHve aykuMOHOB
no pasmeweHnto KO, KOHKYpEHTHOE W HEKOHKYpeHTHoe npegnoxeHue. LleHa oTceyeHus wu
cpegHeB3BelleHHas uUeHa. OnpegeneHue pgoxogHoctu no [KO. O6nuvraumm depepanbHOro wu
cbeperatensHoro 3anmoB (OP3 n OC3). Lenu mx Bbinycka. [Nopsgok pacyeta KynoHHOro Joxoaa.
O6nuraumm BHYTPEHHEro rocygapCTBEHHOro BanTHOrO 3alma, MnopsiAoK BbiMycka M obpalleHus.
EBpoobGnuvrauun.

OueHka MHBECTULMOHHBIX KavecTB LieHHbIX Bymar. Pucku ueHHbIx Bymar n nx knaccudukaums.
Mpobnembl  MUHMMU3aUUKM PUCKOB. KayeCTBEHHAss M KONMUYECTBEHHas OLEHKa MHBECTULMOHHbIX
kayecTB. MHOuKaTopbl (POHOOBOrO pbiHKa. PENTUHIM LeHHbIX Bymar.
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OueHka pucka obnuraumi. Jiopauna n KOHBEKUMS. [leTepMUHaHTbl KOHBEKUMM 1 Otopaunn.
Puck peuHsectupoBaHusa. UMmyHusaums. Mpemusa 3a puck. [JeTepMunHaHTbl KPeaUTHOro KadecTsa.
dyHoameHTanbHblE UCTOYHUKM puUcka (PUCK NPOLIEHTHOM CTaBKW, PUCK MOKyNaTenbHOW CrnocoBHOCTH,
OuM3HEeC-pnCK, OMHAHCOBbLIN PUCK).

CDOpMVIpOBaHVIe n ynpaslieHune nopTd)eneM LI€HHbIX 6ymar.

MpaBuna oTbopa akuuin. AKTMBHbIE M naccuBHble cTpaTtermn. CTtparterusi Bolbopa akuum.
KoHcTpynpoBaHne WHBECTULMOHHOIO npouecca. WM3mepeHne npenckasaTenbHOM CrnocoGHOCTW.
TpaH3aKUNOHHbIe N3OEePXKKN. KoHcTpynpoBaHue nopTtensa. OnTumusaums nopTtdens.
YnpaerneHue npoueccoM BO BpeMeHWn. I(PEeKTUBHOCTL cTpaTerMn Bo BpemMeHU. KpaTKoCpouHble U
A0nrocpoyHble cTpaternm. KpaTtkoCpoUHbIn U ONTOCPOYHBIN PUCK.

YnpaBrneHve COCTaBOM KMaccoB akTUBOB. Wcnonb3oBaHWE WCTOPUYECKUX [aHHbIX On4
npeackasaHua 6yaywero. CueHapHble nporHo3bl. OnpegeneHve  ONTUManbHOrO  CocTaBa.
YnpaBneHme pbIHOYHOW YYBCTBUTENBHOCTLIO. LIMKNMYHOE noBegeHue pbiHKA. [1porHosnpoBaHue
pblHKa (OLEHKa MHAMKATOPOB, SKOHOMUYECKME N TEXHUYECKMe MHAuKaTopbl). CTpaTternn ynpasneHus
coctaBoM knaccoB (buy-and-hold, constant-mix, cTpaxoBaHWa MoOpTdEns) U XapakTepUcTUKK
cTpaTterui.

Cuctema BekcenbHoro obpauleHus. lNoHaTne Bekcend n cdepa ero npumeHeHus. OCHOBHLIE
nonoxeHms >KeHeBCKOWM KOHBEHLUMN O BEKCENbHOM ObpalueHnn. Buabl n knaccmdurkaums BeEKCENen.
MexaHuamMm yHKUNMOHUPOBAHNA MNpocToro Bekcens. MexaHuam (yHKUMOHMPOBAHUS MNEepPEBOAHOr0
Bekcensi. AKUenT W aBanb Bekcensa. YdyeT Bekcenen. LleHoobpasoBaHune Bekcenen. Pacdet
AOXOOHOCTKM MO onepauusim C BekcensaMmu. BaammocBA3b Mexay YYeTHOM CTaBKOM W CTaBKOW
JOXOOHOCTH.

PerynupoBaHue doHaoBoro pbiHka. Mogenu ¢oHaoBoro pbiHka: 6aHkoBckasi, HebaHKoBCKas,
cMewaHHada. KoHuenumst dopMupoBaHus (oHOOBOro pbliHKa B Poccuw. Uenn wn 3apaun
perynupoBaHusa. OCHOBHbIE 3NIEMEHTbI perynmpoBaHnst (ooHO0BOro pbiHKa. OpraHbl perynvpoBaHus,
ux npaea u obasaHHocTU. Camoperynupyemble opraHusauuun. PerynupoBaHue [esaTenbHOCTU
WHCanaepoB.

OpraHnszaunsa dpokepckon aestenbHocTU. Baaumogencteume Gpokepa ¢ knmeHToMm. [unepckas
aeatenbHocTn. [edaTenbHOCTb MO yNpaBneHud UeHHbIMKM  Bymaramu. PacyeTHO-KNMpUHroas
AesaTenbHoCTb. OYHKUMM KINMMPUHIOBOM Nanatbl. [Jeno3ntapHo- pernctpaumoHHasi LesaTenbHOCTb.
®dyHkuun  genosutapud. Cuctema BefdeHuss peecTpa  BriagenbueB MMEHHbIX LeHHbIX Oymar.
[esaTenbHOCTb  CneuManuM3MpoBaHHOIO  perncrpatopa. TexHONornss coBeplleHust BpOoKepCKux
onepauui. OdopmMneHne AOOroBOPHbLIX OTHOLUEHUA C KIMEHTOM. Tunbl 3adBOK Ha COBEpPLUEHUE
onepaumi (NMUMUTHbIE, PbIHOYHbLIE, CTOM-NpuKasbel M T.4.). bBpokepckne cyeTa: KaccoBbIn WU
MapxuHanbHbli. lNpogaxa ueHHbIX 6ymar 6e3 nokpbiTuss. CpokM OAENCTBUSA U UCMOSNTHEHUA 3asIBOK.
TexHonorns nocTaBku LEHHbIX Bymar 1 opraHnsaums pac4eToB.

Xapaktepuctuka Gup>xeBor TOProBnn, CTPyKTypa bupxeBoro pbiHka. Buabl dooHOoBbIX GUpX.
MeToabl opraHmsauun bupxeson Toproenun. Buabl Gupxesbix aykunmoHoOB. OnepaunoHHbIN MeXaHn3m
BGupkeBOM TOProenu. YuactHukn Gupxeson Toproenu. MNpoueaypa NUCTUHIa 1 AENUCTUHTa.

Buabl BHeOMpxeBbIX pbiHKOB. BHebupxeBoW opraHu3oBaHHbI pbiHOK. Cuctema NASDAQ.
TexHonoruns coseplueHusa onepauun B Poccunckon Ttoproson cucteme (PTC n PTC-2). YuyacTHuku
PTC n ux dpyHKkumn.
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MpuHUMNbI NoCcTpoeHns OHAOBLIX MHAEKCOB U MHAMKaTopoB. Mogenu noctpoeHnst ©OHAOBLIX
nHaekcoB. WMHpekcobl [oy-[KOHCa, NOpPSiAOK WX pacyeTa M KOPPEKTUPOBKM MNPW CAAUTE  aKuuvn.
BbputaHckue donHgoBble uHaekcbl: FT-30 u FTSE-100. lMNpuHuunbl mx nocTtpoenus. PoHOoBble
nugekcol [epmanunn, ®paHumm, AnoHumn. Poccuinckne doHgoBble uHaekcbl. WHaekcbl PTC,
UHTepdake, AK&M u gpyrune. iIntHammka MHOEKCOB.

MHBECTULMNOHHBIE hOHAbI, NX OpraHn3aUNoOHHO-NpaBoBasd opmMa M NPUHLMUNbI AEATENBHOCTN.
Bsavmopgencteme MHBECTUUMOHHOIO dooHAa C BKagdYnkamu. PoOcCUMUACKMA ONbIT (PYHKUMOHUPOBaHMUS
WHBECTULMOHHBIX ¢poHaoB. Onepaumm C LEHHbIMM BGymaramMmu MHBECTULMOHHBLIX (POoHOO0B. [laeBble
WHBECTUUMOHHbIE dOoHAbI, WX Buabl W Knaccudukaumsa. OpraHusaumsa pedarensHoctn [N,
MuBecTuunoHHasa nonutuka NN®. Moaenb OLEHKM YUCTbIX akTUBOB M CTOMMOCTU nas. PasmelueHune,
npogaxka W BbIKy WHBECTMUMOHHBLIX MaeB. HerocygapcTBeHHble NEHCUMOHHbIE oAbl (HIMP) Ha
¢doHOOBOM pbiHKe. HanpasneHus n cTpykTypa mHBecTupoBaHua aktusoB HIM®. OueHka puckoB U
HaEXHOCTN MHBECTUPOBAHUSA akTuBoB HIP.

TexHn4eckuin aHanua LeHHbIX Gymar. OGLWme NOHATUS, CYLLHOCTb U METOAbl TEXHUYECKOro
aHanusa. OnpegeneHne TexHudeckoro aHanmsa. OCHOBHbIE MOMOXEHUs, MOHATUS W [AONyLIEeHUs
TexHu4Yeckoro aHanusa. Knaccudumkauma mMeTogoB TexHudeckoro aHanmsa. Obnactb npuMeHeHust
MEeTOJ0B TeXHUYECKOro aHanmsa.

MeTogpbl rpadumyeckoro aHanmsa. OcHoBHble rpaduyeckme urypbl TEXHUYECKOTO aHanmsa.
Bbupxxesble rpadukn. JIMHenHble rpadukn. uctorpammbl. KpecTtukn - HOMMKW. ANOHCKME CBeuwn.
YPOBHU M IMHUM NOAOEPXKKN U conpoTuBeHus. KaHanbl, KOHBEPTbI, CUrHanbl, (UnbTPbI.

TexHnyeckne nHankatopbl. MeToabl CKONMb3AWmMX cpeaHnx. CKonb3awme cpegHme 1 ux Buasbl.
PacueTt ckonb3swmx cpegHux. Bblbop nopsigka ckonb3swero cpegHero. CurHanbl. PunbTpbl.
Muankatopbl. OcumnnaTopsi.

BonHoBble MeToAbl TEXHMYECKOrO aHanu3a. LiMKnbl: OCHOBHbIE MOHATUA U NONOXeHWUsi. Buapl
uuknoB. OCHOBHbLIE NOJIOXEHMS BONTHOBOW Teopun dnnmoTa. Ymucna dPmboHauun. Teopus MaHHa.

N3mepeHne pucka. Mepbl pucka. [lpuHuun «cpegHee — gucnepcus». [lokasaTenb
noTeHumnanbHbelx notepb noptdend VaR u ee cBoncTtBa. AOCOMIOTHBLIA N OTHOCUTESbHbIV
nokasatenb VaR. AcnekTbl npaktuyeckoro npumeHeHnsa VaR: napameTpuyeckuin, UCTOPUYECKUN
noaxonbl, MOAenNbHbIN Nnoaxod. AnbTepHaTuBHble nokasaTtenu. Nogxon CVaR.

PbIHOYHbIE puUCKK. TTpOLEHTHbIE PUCKW, BanioTHble PUCKM, (POHAOBLIE PUCKW, TOBapHblE
puckn. Wcnonb3oBaHne nokasatens VaR agna  M3MepeHusi  PbIHOYHBbIX  PUCKOB.  Pucku
MapXWHanbHOW TOProBnu. Y4yeT pbIHOYHOW nNUKBMAHOCTU. Moaenu BpeMEHHOW CTPYKTYpbl
NPOLEHTHbIX CTaBOK.

MpuHUMNBI OopraHM3aunmn GbHYEPCHOro pbiHka. PopBapaHble M (PbOYEPCHbIE KOHTPaKTbI.
Opranunzaums dbtovepcHon ToproBnu. [lpouedypa KnMpuHra, pacyeT BapuauMOHHOW Mapxu,
OCHOBHbI€ TUMbl TOProBbIX onepauunn. LieHoobpasoBaHue Ha PLIOYEPCHOM PbIHKE.

XapaktepucTuka OMUMOHHOrO KoHTpakTa. Llenn 3aknioveHnst OMuUMOHHBLIX  KOHTPAaKTOB.
EBponencknii 1 amepukaHckuii onumoHbl. OnumoHbl konn u nyT. LleHa ucnonHeHns. Kateropum
OMUMOHOB: OMUMOH C Bbiurpbiwem, 6e3 Bbivrpbilwa, ¢ npovrpbiwem. MNMpemua onumoHa. BHyTpeHHASA n
BPEMEHHAs CTOMMOCTb NMpemun onumoHa. MoKpbITbIM M HEMOKPLITHIN ONuUMOH. BappaHTa, kan, ¢no,
konnap. OpraHmsaumsi onuuMoHHoOn Toproenn. KoppekTMpoBKka OMUMOHHOIO KOHTpaKTa npu gpobneHum
akuun 1 BbiNNaTe AMBUAEHAOB aKUMUSIMU.
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KOM6VIHaU,I/IVI, cnpeaobl. BepTVIKaJ'IbeII?I, FOpVISOHTaJ'IbeIVI, AunaroHarnbHbIN cnpegbl. CoueTaHue
OMUMOHOB M akuuin. CTennax, CTH3HIM, cTpun, CcTpan, cnpen Oblka, crnipen Meaesend. CuHTeTn4eckne
nosnunn. CUHTETUYECKME OMUMOHLI KOS 1 nyT. CuHTeTU4eckasa akuusi.

BepxHSIs M HWXKHSA rpaHULbl €BPONENCKMX W aMEPUKAHCKUX OMLUMOHOB KOS U MyT Ha akuum,
MO KOTOpPbIM HE BbIMMAYMBAOTCA W BbINMAYNBAKOTCA AMBUAEHObI B TEYEHUWE Cpoka [AencTBus
OMUMOHHOrO KOHTpakTa. CTOMMOCTb aMepuKaHCKOrO W eBPOMECKOro OMUMOHOB KOMM U MyT K
MOMEHTY UCTEYEHNS CpoKa AeNCTBUSA KOHTPAKTOB. PaHee NCnonHeHne aMepukaHCcKyxX ONuMOHOB KON
n nyT.

3aBMcMMOCTH Mexay npemMmAamMun OornumoHoOB, KOTOPbIE MMEKT pa3findyHble UeHbl UCMNOJNTHEeHUA,
CPOKN UCTEYEHUA KOHTPAKTOB, CTaHAAPTHbIE OTKITOHEeHUA. I'IapMTeT eBpOﬂeVICKMX OonunMoHOB KOJIJT U
nyT Ha akunn, No0 KOTOPbIM BbiM1Ta4nBalOTCA U HE BbiM1a4nBaoTCA AnBmnaeHabl.

O6wun noaxopn K onpedeneHuio LeHbl onumoHa. lNMpoctas GuHoMMnanbHas MOAENb OLEHKM
npemumn onuunoHa. ®opmupoBaHne noptdens 6e3 pucka. buHommnanbHas mogens k. Kokca, C.
Pocca n M. PybuHwrenHa. Mogens bnaka-Loneca. JlorHopmanbHoe pacnpegeneHve. OnpenenexHne
NCTOPUYECKOrO CTaHAAPTHOMO OTKITOHEHWS.

TexHuka XemKUPOBAHUSA OMUMOHHBbIM KOHTPaAKTOM. XeMKMpoBaHWe OT MNOBLIWEHUS U
MOHWXEHNS UeHbl 6asncHoro aktmBa. OnpedeneHne 4Yucna OMUMOHHBLIX  KOHTPAakKTOB  Mpu
XeKNPOBaHMN. XeQKMpOBaHNE OMUMOHHBIM KOHTPaKTOM Ha akumio, poHOOBLIA MHAEKC, obnuraumio,
BantoTy, bloyepcHbIN KOHTpakT. [locnegoBaTenbHOe XemKupoBaHue. [enbTa-xeQKupoBaHue.
HenbTa-HenTpanbHasa nosmuns. KoadduuneHT xegpxkmposaHus. lamma, Teta, Bera, po.

PekomeHayemasn nutepaTypa

1.  ®oHgoBbIn peiHOK. Moa peq. bepsona H.U. — M.: BUTA-TPECC,2009.
2. LWapnY,. Anekcangep I, Bannu x. MueBectnuum, M., UHdpa-M, 1997

3. Kottn C., Mwoppen P., brniok ®. AHanm3 ueHHbIX 6ymar Npama u Hdoppa.- M.: 3A0 “Onumn-
Busnec”, 2000.

4, BypeHunH A.H. ®opBapabl, pblovepcChl, ONUMOHbI, 3K30TUYECKME U NOroAHble NponssogHble. M.:
HTO um. C.N.Basunoea, 2008.

5. bypeHuH A.H. “PbiHOK Npon3BoaHbIX (PUHAHCOBBLIX MHCTPYMEHTOB” - M.: “UHOPA- M”, 2004.
6. [e Koenu L., Takkn K. Ctpaterusa xepxkmpoarHus - M.: “UUHOPA-M”, 1996,-207c.
7. Toeton3 P., bpagnu 3., Tetona T. «PoHOoBLIN pbIHOK» — M.: « MHOPA-M», 1997

8. Mepdun [. TexHnyecknn aHanma Ha (PblOYEPCHLIX pblHKaxX. Teopus n npaktuka. WO «EBpo».
M.2004

9. ®abouum ®© YnpaeneHune nnsectuuuamn.- M.: MHOPA-M, 2000.

Paspgen 3. BaHku n 6aHKoBcKasa cuctema

BaHkoBckas cuctema u oMHaHCOBbIE PbIHKWU; (PUHAHCOBOE NocpeaHNYecTBO. Buabl KpeanTHbIX
yypexgeHun n tunel 6aHkoB. MHCTpyMeHTbI hrHaHcoBOro pbiHka B P®. OcobeHHOCTM hopMUpoBaHns
¢mHaHcoBO-6aHKOBCKOro cektopa B Poccuu. Npobnema nepexoga Ha MCPO.

LleHTpanbHbin 6aHk: uenu, opraHusaums LB pasnuyHbIX CTpaH, KOHTpONb M Haasop 3a
KpeauTHbIMK yypexaeHuamn. Meraperynsatop, ero oyHkuumn n obnactb perynupoBaHus. [eHexHo-
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KpeauTHasa nonuMTuka — UenuM U UHCTPYMEHTbl; OCOBEHHOCTU AEHEXHO-KpeauTHOW nonuTtukm LB
Poccun. HeBoamoxkHas Tpoumua.

AKTMBHbIE onepauum KoMMepyeckoro GaHka.

KpeaunTHble onepauun W KpeauTHas MONUTUKA: BuAbl KPeOUTHbIX onepauun 6aHka;
KpeauTHbI noptdenb 6aHka Kak OCHOBHOM MCTOYHMK NOSTydeHuUst Npubbinuv; napaMeTpbl KpeanTHON
COEenku; KpeauTHbI OoroBop. AHanM3 KpeauMTOCNOCOGHOCTM KIAMEHTA Kak BaKHEMWWn aTan
KpeauTHOro npouecca; MeToabl aHanu3a hMHAHCOBOIO COCTOSIHUS KITMEHTA U OCHOBHbIE MOKasaTenu
kpeguTocnocobHocTn. ObecneveHne ccyabl; Buabl U popmbl obecneyeHns; npobnemHble KpeauThbl.
OCcoBeHHOCTM  KpeaUTHbIX oOnepauMi W NpaBura  OLUEHKN KPeaAUTOCNMOCOOHOCTM  cornmacHo
AENCTBYOLLEMY POCCUNCKOMY BaHKOBCKOMY 3aKOHOL4ATENbCTRY.

MHBECTULNOHHLIE onepauunn: ©aHkoBCKMue WHBECTULUWN; MHBECTULMOHHbIN nopchenb 0aHkKa;
MHBECTUUMN B LEHHble 6ymar|/| KakK JMKBUAHbLIN pes3epB; PUCKKN, CBA3aHHbleE C WHBECTULUUNAMMW,
MHBECTULIMOHHAaA CcTpaTerma OaHka.

MaccuBHble onepaunyM KoMmepyeckoro 6GaHka. [puBneYeHHble cpeacTBa: CTPYKTypa
GaHKOBCKMX MacCcUBOB; BUAbl U PEXUM [AeHeXHbiXx cyeToB. CTpykTypa 6aHKOBCKMX [OEMO3UTOB;
OTKPbITUE W BeOEHME [OENO3UTHbIX CYETOB; HEOENO3UTHblIE WCTOYHUKM OGAaHKOBCKMX pPEeCcypCoB;
0COGEHHOCTU AENO3UTHbLIX M HEAEMO3UTHLIX onepauuin B 6aHkax Poccun.

Kanutan GaHka: uenu, yHKUMM U CTPYKTypa akKUMOHEPHOro kanutana; SMUCCUSI LIEHHbIX
Oymar kak crnocob npuBreYeHnss kanuTana; NoHATME AOCTAaTOMHOCTU Kanutana; HopmMaTuBbl U pacyeT
[0CTaTOYHOCTM KanuTarna B COOTBETCTBUM C pekomeHaaumsammn basenb- 2.

I'Ipanu'la pacyeTa HopMaTuUBOB KanumTtarna B Poccun.

Cuctema [OeHexHbIX nnatexem M pacyeToB: BuAbl U HOpMbl Be3HANUYHLIX PacYeToB;
BEKCensl, Yekn U Apyrne nnaTexHble MHCTPYMEHTbI; KMUPUHIOBbIE CUCTEMbI; BUAbI MEXOYyHapOOHbIX
AEHEXHbIX TpaHCcepToB; CUCTEMbI KOMMbIOTEPU3OBAHHbIX pacyeToB B MeX0aHKOBCKOM MNnaTeXHOM
obopore.

BantoTHble  onepaumu:  opraHu3auusi  BanlOTHOrO  pPbiHKA,  YYacCTHWKM  TOPrOBIW;
B3aumMopaencTeme GMpkeBoro M BHEOMPKEBOro BamntOTHOMO PbIHKA; TEXHMKA COBEPLUEHUs! BantOTHbIX
onepauuii, KOOeKC MNoBeaeHusl; MHPOPMALMOHHbIE M KOMMYHUKALMOHHbIE CUCTEMbl ANS BeaeHust
TOProBMu; BUAbl BanoTHbIX onepauuii; BeaeHue 1 y4eT OTKPbITOW BantoTHOW NO3nLUuK; onpeaeneHue 1
cobntofieHne NUMUTOB M CTOM-JIOCCOB MpW TOProBfie BasoToW; onepauun crnoT; apbutpaxHbie
onepaumu.

CpoyHble BanoTHbIE Oonepauuun: BantoTHbIE PUCKM U PUCKM MOCTaBKMK; yNpaBrieHne puckamu,
dopBapabl; CBOMbl; GbYEPChl; OMUUOHLI; (PUHAHCOBOE MOAENMPOBaHME C WUCMOMb30BaHMEM
pasnuyHbiX opm BaniOTHbIX OMepauui; cTpaTerMn XemKMpoBaHWs; onpenerieHne OnTUMarnbHbIX
cTpaTernin cnekynaumm; TeXHUYeCckun n oyHaamMmeHTarnbHbI aHanns BantoTHOro Kypca.

MexayHapoaHble pacdeTbl: UCMONb30BaHME MHKOTEPMC; AOKYMEHTbl BO BHELUHEN TOProBne;
npegonnaTa; WHKAcCO; akKpeauTuBbl; onnaTta Ha OTKPbITbIM CYyeT; ocobble BWAbl aKKpeoWUTUBOB,
Heroumaums, oTcpoyvkn nnatexa. CoBpeMeHHble NnaTexHble cUCTeMbl. PaKkTOPUHT U POPENTUHT;
KpeauToBaHWe BHELWIHEW TOProenu. YnNpasneHue puckamum npu OCYLLUECTBNEHUN MEXAYHAPOLHbIX
pacyeToB; BantoTHbIA U TAMOXXEHHbIA KOHTPOIb.
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lMoHsATME M BMAbl OAHKOBCKMX PUCKOB. METOAONOrMYECKME BOMPOCHI MNaTeXecnocoOHOCTH
komMepyeckoro 6aHka; knaccudukaumss GaHKOBCKMX PUCKOB; BIWSIHWE PUCKOB Ha MokasaTenu
npubbiNnM M OOCTAaTOMHOCTM KanuTana 6aHka; KoHuenuusi ©anaHca 6aHka W ero OCHOBHble
XapakTepUCTUKK; onpeaeneHne npmueMnemoro ypoBHsi peHTabenbHocTu paboTbl 6aHka; onpegeneHne
napameTpoB obLLero ypoBHsa puckoB. PekomeHaaumm basens- 2 no ynpaeneHuio pyckamu.

MpoueHTHble puckM BaHka: NpoueHTHas MNonuTMKa KOMMepyeckoro 6GaHka; ynpasneHve
goxogamu v npubblnbo, MOAENW OMNTUMArbHOrO HaNoroobrnoXeHus; MoAenn aHanusa «paspbiBa»
(GAP — aHanus); ctatuyeckun n pguvHamudeckmn GAP; glopaumMss M ee Ucnonb3oBaHwe And
yrnpaBneHnsi NPOLEHTHLIM PUCKOM KOMMepYecKoro 6aHka.

Pyckun NMKBMOHOCTM KOMMepYeckoro 6aHka: napameTpbl MMKBUAHOCTM KOMMepYeckoro 6aHka,
MOHSITUE W OnpefenieHne pucka NUKBMOHOCTU; hopMmUpoBaHMe 6a30oBbIX HOPMATUBOB NMKBUAHOCTY;
OLiEHKa NUKBUAHOCTM KaK «3anaca» M Kak «MoToKay», NUKBMOHas MNO3UUUSI- MOHSATUE U BEAEHME;
ynpaerieHne KanutanoM C MOMpaBKOM Ha MNPUEMIEMbI YPOBEHb puUCKa; YNpaBrieHNne PUCKOM
HecbanaHcMpoBaHHOM NMKBUOHOCTW.

Basenb-3, ero o0cobeHHOCTU.

KpeoutHble pucku GaHka: KpeouTHasi NONMUTUKA W KPEAUTHbIE BIIOXKEHUS, KpeaWTHbIN
nopTdenb W ero CTPyKTypa; aHanu3 kayecTBa KpeauTHoro noptdens; MeToabl YynpaBreHus
KpeauTHbIM nopTdenem; obecnedeHne 6e3onacHOCTU KPeaUTHbIX onepauuii; COBPEMEHHbIE Moaenu
obecrneyeHnss BO3BPaTHOCTM KpeauTa.

YnpaBrneHve 3anoramu; OCHOBHble (PYHKUMM U BUAbl BHYTpMOGanaHCOBbIX pe3epBoB GaHKa;
hopMUpoBaHMe UX NCTOYHMKOB; YNpaBrieHne BHyTpMbanaHcoBbIMM pe3epBamMm.

BantoTHble pUcKu: BUAbI BantOTHbIX PUCKOB; NOKPbITME BaniOTHBIX PUCKOB U PUCKOB NOCTaBKU
Ha PbIHKE CPOYHLIX KOHTPakKTOB; dhopBapabli, CBOlbI, dblovepchl, ONUMOHbI.

Puckn, cBsa3aHHble C BNoxeHnem B (POHAOBbIE aKTUBLI: onpegeneHve (OHOOBbLIX PUCKOB,
Knaccudukaumss puckoB, npobnema uaMeHeHuss POHOOBLIX PUCKOB; Kputepum ¢OPMUPOBaAHUS
onTumManbeHoro noptdens, onpegenexHme «adpdektusHoro noptdens» BaHka, NOCTPOEHME rpaHuLbI
3 heKTMBHbBIX NopTdenen; NPMHUNMLI KOMOMHMPOBAHUSA «PUCKOBaHHbLIX» U «BE3PUCKOBBLIX» aKTUBOB;
npobnema onpegeneHnsa «4onycTtumoro» oHA0BOro pucka anga 6aHka; xapakrepucTmka UMHaHCOBbIX
puckoB u ausepcudukaumna noptdens akTMBOB (CUCTEMATUYECKME WU Ccheunduyeckne pPUckn);
Kputepun appekTMBHOCTM ynpasneHns 6aHkoBCkMM nopTdenem (POHOOBLIX aKkTUBOB; aHanus
(PUHAHCOBLIX Onepauun: WUTOrM ynpaBfeHus pasHbiMM  KOMMOHEeHTaMu nopTdens akTUBOB;
npou3BodHble 0b6s3aTenbCTBa M ynpaBfieHWe puckamn, MNPUHUMNBLI NOCTPOEHUs nopTdens ¢
3ajaHHbIM YPOBHEM puUCKa; (PUHAHCOBBLIN WHXUHUPUHIT B  ©GaHKax: BO3MOXHOCTU B YCMOBMUSX
COBPEMEHHOWN POCCUNCKON 3KOHOMUKN.

OcobeHHOCTN pblHKa H6aHKOBCKUX ycnyr. KOHbIOHKTYpa CMEXHbIX CEKTOPOB, €€ BMUSHWE Ha PbIHOK
BGaHKOBCKUX yCnyr.

MapKeTUHrOBbIN aHanu3 kNneHToB 6aHka. Cenapauns KMMEHTOB MO MOAENN «KIUEHT-NPOaYKT».
MapkeTUHroBbIN NpoayKT 6aHka: pa3paboTka, OLeHKa, BHEAPEHME;
MapKeTUHrOBOE COMPOBOXAEHNE aKTUBHbIX U MACCUBHbIX OMepaLuii;

MapKeTuHroBas ctpaTermsa 6aHka. Boibop, paspaboTka, BHeApeHWe, aHanu3 pesynbTaTos.
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MapKeTUHroBbIV aHanM3 KOHKYPEeHTOB BaHKa;
opraHu3aLumsa MapKeTUHra; ynpaBreHne MapkeTUHroBbIMW AeNCTBUAMM BaHKa.
PekomeHayemasn nutepatypa

1. BbaHkoBckoe geno. Y4yebGHuk /nog pen. .H. benornasoson, J1.IM. Kponueeukon, - 5-e
n3g. NepepaboTtaHHoe n gon. — M.: duHaHckl 1 ctatucTuka, 2003.

2. B.M. YcockuH. CoBpeMeHHbI KOMMepYeckui OaHK. YnpaereHue u onepauuu.
Mocksa, 1994r.

3. JTapnoHoBsa W.B. YnpaBneHne aktueamu 1 naccmBamm B kKoMmep4veckom GaHke. — M.:
M3paTtenbctBo AO KoHcanTbaHkup, 2002.

4, YnpaBneHve [eATenbHOCTb0 KoMMep4yeckoro 6GaHka (BaHKOBCKMA MEHEMKMEHT):
YuebHuk /nog pen. Jlaspywuna O.U., - M.: KOpuct, 2003.

5. B.M. YcocknH. baHkoBckMe nnacTukoeble kKapTodkn. Mockea, - 1995 r.

6. OpraHusaumst gesaTenbHOCTM KomMmepdeckoro 6aHka. Y4uebHuk (nog pepakumen
K.P.Tarmp6ekosa) M.,2004.

7. 3. Pug v gp. Kommepueckue 6aHkm. Mockea. 1983 r., 1991 .

8. MaTtyk. ®unHaHcoBble cuctembl ®paHumm n gpyrmx ctpad. Tom 1, kH. 1 n 2. Mocksa,
1994 r.

9. XeHHn BaH [ptoHuHr, CoHsa BpawoBud, BpataHoBuy. AHanmn3 ©6aHKOBCKMX PUCKOB.

Cuctema kopnopaTUBHOro ynpasneHns duHaHcoBbiM puckom/ep. ¢ aHrn. K.P. Tarmpbekosa, - M.:
N3patenbctBo «Becbk mup», 2003.

Pasgen 4. KopnopaTtuBHble (PUHAHCDI

KomMnnekc (brvHaHCOBbIX peLleHUn (UPMbl Ha pasfnMyHbIX 3Tanax ee XXW3HEHHOro LuMKna.
MpyvHUKMN co3gaHMst 3KOHOMUYECKOW MpUOLINM — OCHOBA aHanm3a (OUMHAHCOBBLIX peLUeHuin  UpMBblI.
MHBECTUUNOHHBIE PUCKM  DUPMbI, UX CTPYKTypa W BAUSHME Ha anbTepHaTUBHbIE M3OEPXKKN ee
nHBecTopoB. [loHATWE uHaHCOBOrO noaxoda K aHanuady [OXOOHOCTM UPMbl, €ro oTnnYmnga OT
Oyxrantepckoro. Ponb npuvHuMna nNMKBUMOHOCTM B aHanunse OMHAHCOBLIX pelleHunn upmbl. MoTok
CBOOOAHbIX OEHEXHbIX CpeacTs pmpMbl. POnb CTOMMOCTM AeHer BO BpEMEHU B aHann3e oUHaHCOBbIX
peweHnn dupmbl. KoprniopatuBHasa uenb n ee duHaHcoBast vHTepnpeTaums.  [paBumno 4mMcTon
npusegeHHon ctoumocTn nHeectuumm (NPV). Teopema pasgenenua N.duwepa, ee ponb B aHanmse
Lenu 1 KpUTepUeB NPUHATUS PELLEHUI B KOPropaLmu.

MHCTpyMeEHTbI hopMmpoBaHua 3aeMHOro kanutana dupmbl. Mogenb OUCKOHTMPOBAHUSA
MOTOKOB AEHEXHbIX CPeacTB No 6Ge3puckoBbiM KOpropaTtMBHbIM - obriMraumMsim — OCHOBa aHanmsa
dyHOaMEHTanbHON CTOMMOCTM 3aeMHOro kanutana ¢upmbl. [JUCKOHTUPOBAHUE MOTOKOB AEHEXHbIX
CPeACTB MO KOPMOpaTUBHbIM OGNUraumsiM C y4eTOM CTPYKTYPbl MPOLEHTHbIX CTaBOK BO BPEMEHW.
Mcnonb3oBaHne mogenn OUCKOHTUPOBAHUA MOTOKOB AEHEXHbIX CpeacTB no obnuraumn B aHanuse
3aeMHoro kanutana dupMbl B Buge 6aHKOBCKOrO Kpeamta 1 Kanutanmsaumm OOoSIrOCPOYHON apeHabl.

NHCTpyMeHThI dhopmmnpoBaHuns COBCTBEHHOro Kanutana Kopriopauuu. Mogenb
AVCKOHTMPOBAaHWS NMOTOKOB AMBMAEHOOB MO akuuu: crnyvanm UKCUMpOBaHHbIX Bbinnat. CtabunbHo
pacTywias kKopnopauus: noHATUe, Kputepun. [UCKOHTUpOBaHME MOTOKOB AMBUMAEHOOB, PacCTyLUMX
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MOCTOSIHHbIM TEeMMOM. [IMCKOHTMpOBaHME MOTOKOB AMBWAEHAOB, PacCTyWMX pasHbIMKA TeMnamu.
MPYHUMMBLI OLEHKM NEepcrneKkTUB pocTa (UMPMbl Ha OCHOBE  MOAENU AMUCKOHTUPYEMOro MOTOKa
CcBODOOAHbIX AEHEXHbIX CPeacTB.

CTpykTypa kanutana upMbl B YCNOBUSAX COBEPLUEHHOMO pblHKA Kanutana —  OCHOBa
nocTpoeHus mogenen aHanusa. Teopembl MogunesHu - Munnepa. Teopembl MoaunbaHn n Munnepa
C y4eToM Hanora Ha npubbinb kopnopaumn. Mogene Munnepa: paBHOBecue OTAENbHOrO MHBECTOpa
N paBHOBecue UPMbI C y4ETOM HaroroB Ha 4OXOAbl MHBECTOPOB. 3HayeHne TeopeM MoaunbsaHu-
Mwunnepa ans aHanusa peweHnin 0 prHaHCUpPoOBaHUN.

MpuHUMNBI aHanu3a CTPYKTYpbl KanuTana Ha HecoBepleHHOM pbiHke. OCHOBLI Teopuu
Komnpomucca B Bbibope CTpyKTypbl kanutana (trade-offs theory). NMpobnema "HaBucaHus gonra" (debt
overhang) n nepepacnpegeneHne CTOMMOCTW KopriopauuMm Mmexagy KpeauTopamu U akumoHepamu.
KoHuenuwms nocnegoBaTtensHOro Bbibopa NCTOYHUKOB (buHaHcMpoBaHus (pecking order theory).

CurHanbHble MoAenu CTPYKTypbl KanuTana: npuHuunbel mogenem Pocca u Mannyda.
AreHTCkue u3gepXKkn W BbIOOP CTPYKTYpbl KanuTana: areHTCKMe W3OepXXKW 3aeMHOro KanuTana,
areHcTKne n3nepXxkn cobCcTBEHHOro Kanutana.

MpUHUMNBI NOANTUKN (PUHAHCUPOBAHUSA OONTOCPOYHOr0 pasBuMTUA KoMnaHuu. OnTumanbHas
CTPyKTypa kanutana v ¢uHaHcoBbIA pbldar komnaHuu. OueHKa YpPOBHSA ONTUMANbHOM CTPYKTYPbI
kKanutana: metog EBIT-EPS, meTon cpegHeB3BELLEHHbIX 3aTpaT Ha kKanutan. PakTopsbl, BNUsOLWNE Ha
BbIGOP CTPYKTYpbI KanuTana.

3aTtpaTbl Ha KanuTan n anbTepHaTUBHbIE U3OEPXKM MHBECTOPOB. Moaenb cpeaHeB3BELLEHHbIX
3aTpat Ha kanutan kopnopauuu. CpegHve u npefernbHble 3aTtpaTtbl Ha kanutan. [locTpoeHue
rpadmka npegenbHblx 3aTpaT Ha kanutan (MCC): HaxoxaeHue ToYek nepenomMa U oueHka 3aTpaT B
KaXkOoOM MHTepBare npuBrekaemMoro HoBoro kanutana. Npaeuna aHanunsa cpegHeB3BeLLEHHbIX 3aTpaT
Ha kanuTan. Ponb mMogenu 3atpaTt Ha kanutan B aHanu3e WHBECTULMOHHbBIX PeLUeHUn KOMNaHUi n
peLleHnin 0 pUHaHCNPOBaHWUMN.

MeToabl aHanun3a 3aTpaT Ha 3aeMHbI KanuTan: 3aTpaTbl Ha KanuTtarsn, NpUMBreYEHHbIN B BUOE
0aHKOBCKOro KpeauTa: 3atpaTtbl Ha KanuTar, NPUBIIEYEHHbIA MyTEM  BbiMyCcka  KOPMNOpaTUBHbLIX
AONTOBbIX LEHHbIX Oymar; 3atpaTtbl Ha KanuTan, NPUBMNEYEHHbIM B BuAEe AONTOCPOYHOW apeHqbl.
3aTpartbl Ha KanuTan n UHAHCOBbLIN pblyar.

MeToabl aHanusa 3aTpaTt Ha KanuTan, NPuBNeYeHHbIn OT COBCTBEHHUKA PUPMbI: 3aTpaTbl Ha
PEVHBECTUPOBAHHYIO MNpubbINb, 3aTpaTbl HA HOBblEe BbINYCKM akuun. beta akuwin komnaHum u ee
uHaHCOBLIN pblyar. oHsaTne Geta akTMBOB. Vcnonb3oBaHMe MeTOda AUCKOHTMPYEMOro MoToKa
AEHEeXHbIX CPeAcTB B aHanmse 3atpaT Ha kanutan. OcobeHHOCTM aHanmsa Ha pacTyLMX pblHKax
KanuTana.

MeToabl OUEHKM 3KOHOMUYECKOW — 3P(PEKTUBHOCTU WMHBECTULMOHHBIX MPOEKTOB (UPMBbI.
MpaBnno 4MCTOM NPMBELEHHOW CTOMMOCTMW, €ro OOnyLeHust U orpaHudeHund. Mogenu BBedeHust
dMHaHCOBLIX peweHuin B oueHky NPV: mogenb onepaunoHHOro OEHEXHOro MoTOKa, OCTaTOYHOro
noToka Ha COBCTBEHHbIN KanuTan, CKOppeKkTMpoBaHHON ctoumoctn Mawnepca (APV). QKOHOMUYECKMI
CPOK XWM3HWN NPOEKTa 1 ero posrib B UHBECTULNMOHHOM aHanmse.

BHyTpeHHas Hopma goxoaHocTu (IRR) npoekTa kak ¢mHaHcoBas cTaBka JOXOAHOCTM M HOpMa
9KOHOMMYeckor npubbinu. MoanduumpoBaHHas BHYTPEHHSS Hopma goxogHoctu npoekta (MIRR).
AHanu3 6e3ybbITOMHOCTU ANS OnepauvoHHON OeSATEeNbHOCTU M B MHBECTULMOHHOM aHanuse (Touka
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WHBECTULMOHHOM ©e3yOblITOYHOCTM C Y4eTOM HaroroBoro «LWuTa» Kak yHKUMM  CTaBKu
ANCKOHTMPOBaHMA no npoekty). WHgekc peHTabenbHoctn npoekta (P/I) n ocobeHHOCTM ero
NpUMEeHeHns B aHanuse 3apeKTMBHOCTN NPoeKkToB. PMHAHCOBbLIM MOAX04 K ONpedeneHnto neproaa
OKyMaemoCTV NpOoeKTa: Nepmog OKynaemocTh C y4eTOM OUCKOHTUPOBaHUS.

Cneuuduka pUCKOBLIX MPOEKTOB: Krnaccudukaumsa paktopoB pucka. BbisiBneHue Krio4veBbiX
(PaKTOpOB puCKa: aHanu3 4yBCTBUTENbHOCTWU. [oHATMe Atopaumm npoekta. OueHka yCTOMYMBOCTU
npoekta Kk 6a3oBbIM MapameTpam peanu3auuun (aHanms onepaunmoHHOW, OAEHEXHOW MU MHaHCOBOWM
YCTONYNBOCTN). BepOSATHOCTHbIA aHanuM3 OeHEeXHbIX MOTOKOB MO MPOEeKTY: BIUSIHUE Ha OLEHKY
npoekTta, npasuna pacdeta gucnepcun NPV npu 3aBUCUMbIX U HE3ABUCUMBIX MO rogam OeHeXHbIM
noTokam npoekTa (gucnepcusa nopTdensa AeHEXHbIX NOTOKOB).

Cnocobbl BkMOYEHMST pucka B aHanm3 npoekta metogom NPV: ncnonb3oBaHWe CTaBKu
ANCKOHTUPOBAaHNA, CcKoppekTupoBaHHon Ha puck (RADR) n metoq rapaHTUpOBaHHbIX 3KBMBAIEHTHbIX
NMOTOKOB AEHEXHbIX CPEACTB (MEeTo PUCK-HENTPANbHOro AeHEXHOro NoToka, certainty equivalents unum
CE). KoppeKTMpoBKM AEeHEXHbIX MOTOKOB B MeToAe rapaHTMpPOBaHHOrO akBuBaneHta. Metoa gepesa
peLleHnin B MHBECTULIMOHHOM aHanmse n npasuna oueHkn addpekTa ans Hero.

MoHATNE «TMOKMX MHBECTULIMOHHBIX MPOEKTOB» M WX POfib B peanu3auum cTpaTernyeckmx
BO3MOXHOCTEM  (bupmbl. PeanbHble OMNUMOHBI  Kak MeTod aHanm3a 9GEEKTUBHOCTU TMOKMX
WMHBECTULMOHHBIX NPOoeKToB. Buabl peanbHbix onuuoHoB. OBnactn M BO3MOXHOCTU UCMNOMb30BaHUA
aHanUTUYeCKUX Mogenen OueHKU OnuMoHoB (BMHOMManbHas Mogenb) ANst WHBECTULMOHHBLIX
NPOEKTOB.

MHCTpyMEHTbI BbiNiaT cCBOOOAHbBIX MOTOKOB AEHEXHbIX CPeaCcTB COOCTBEHHMKAM: ANBNOEHObI B
AEHeXxHon dopme, ANBMAEHObI B BMAE OOMOJSTHUTENBLHOIO BbIMyCcKa akumn, BbiKyn akuun. Cnocobbl
BblKyna akumi KOMNaHnen: npeanoxeHne ¢ (oMKCMPOBaHHbLIM KYpPCOM, BbIKyMn NyTEM ayKLMOHa, BbINyCK
« MpaB» Ha MpPOAaxy akuuin, BbIKyn MAyTeM onepauun Ha OTKPbITOM pbiHKE. MeToabl OUEeHKM
BO3MOXHOCTM KOMMaHUM OCYLIECTBUTb BbIMfaTbl COOCTBEHHMKAM. Buabl nonuTtuku BbINNAaT.
«CncremaTtmampoBaHHble hakTbl» JIMHTHEPA U UX 3HAYEHME.

Teopema MoannbsHn n Munnepa Ons COBEPLUEHHOrO pPbiHKA KanuTana — OCHOBa aHanuaa
NoNUTUKM BbINMaT.  «3aragka»  OMBMOEHAOB W npobriema onTMManbHOW MONUTMKM  BbIiMnat
cobCcTBEeHHUKaM. Tunbl  MHBECTOPOB MO KPUTEPUIO YYyBCTBUTENbHOCTW MO Hanoram u npobrnema
onTuMmsaumm nonutukn Beinnat (clientele theory). OuBuaeHabl kKak MHAPOPMAUMOHHBIA CUrHan Aans
nHBecTopa. "PaankanbHble nesble" n npobnema onTuManbHON NONUTUKK BbinNnar. [lonuTuka Bbinnat
n TpeboBaHNA NHBECTOPOB K JOXOOHOCTMU.

Buabl cnnaHMA 1M NOMMOLWEHUN Kak onepauun  npuoOpeTeHus KOHTpons Hag (OUpPMON.
KoHuenumm MoTMBOB  CAMUSIHUIA W NOMMNOLEHNA: KOoHUenuna addekTUBHOCTIN, KOHLUENUUS CUHEPruu,
areHTckasi KoHUenuusi, «BupycHasa runotesa». HegpyxecTBeHHble nornoweHns U  npobnema
"6e3bunetHuka". MpuHUMNbl aHanu3a 3EKTMBHOCTN onepauui npuobpeTeHns komnaHun. dopmbl
CYHEPIUN B CIIMSIHUSIX W NOrNOLWEHNSX: onepaunoHHas u dmHaHcoBas cuHeprna. Cnocobbl onnaTtbl
COEenoK npuobpeTeHns KOMMNaHuKn, UX OTpaxeHwe B oueHKke adpdekTuBHocTW. [ponopums obmeHa
akumamm. GrHaHcoBble CNOCOOLI 3aLnTbl OT BpaXX4ebHbIX NOrfOLWEeHNN.

MpuumHbl U nocneacTBnsa (OUHAHCOBBLIX 3aTpyaHeHun. [OuarHoctuka GaHkpoTcTBa. MeToapl
dMHaHCcoBOro 0340poBneHns. PecTpykTypusaumsa gonra. MNpvHUMnbl aHTUKPU3UCHOTO YNpaBreHus:.
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Mopenun ynpasneHuss oBOpOTHbBIM Kanutanom (KOHCEpBaTUBHAas W arpeccuBHas MOMUTUKWN).
3HAUMMOCTb MOHATUSA (PUHAHCOBOrO LMKNa W ero ontummsauus. [lepCnekTMBHOE W Tekyllee
nnaHMpoBaHWe MOCTYNNEHUA W BbINNAT AEHEeXHbIX cpeacTB (nNnaH nMKBUMOHOCTK). [lnaTexHbIn
KanenHgapb M onepatvMBHOE ynpasrieHne (UHAHCOBbIMK MOTOKaMWU. YMCTbIN OBOPOTHBIM KanuTan.
AHann3 obecneyeHHOCTM O0BOPOTHLIX aKTMBOB COOGCTBEHHbIMM cpeacTBamu. Ocobble  ¢opmbl
KpaTKOCPOYHOro (UHaHCcMpoBaHus, onepauun PEMNO, TonnuHr. YnpasneHwe npuBrnevyeHnem
TOBapHOro KpeauTa, KpeanTOPCKON 3a40MKEHHOCTbIO.

O6wume npuvHUMNbl ynpaBneHna oBOopOTHbIMKM akTuBamu. Mogenu onTuMmusaumm AEHEXHbIX
cpencTtB Ha cyeTe (mogenu baymons, Munnepa-Oppa). YnpasneHve nponsBoACTBEHHbIMU 3anacamu
(onTMun3aumsa pasmepoB NapTUN, CUCTEMbI KOHTPOSA 3aKa30B).

MprHUMNbI NOCTPOEHNSA NONUTUKM yNpaBneHns 4edUTOPCKON 3a00MKEHHOCTbI0. OueHKa BbIrog
dakTopuHra, dopdentuHra. Knaccudmkaums aebutopckon  3aQ0fmMKEHHOCTM MO cpokam
BO3HWKHOBEHUS, OLEHKa MnaTexXHON UCUUNIUHBI, y4eT HEMOraleHHbIX OCTaTKOB.

PekomeHaoyemasn nutepatypa

1. bBpennu,P., Manepc,C. MNMpuHLMnblI KOpRopaTUBHLIX MHaHcoB. Onumn-busHec. 1997
2. Pocc, C. OcHoBbl kopnopatuBHbix domHaHcoB. BUHOM. 2000.

3. MogunbaHn,®., Munnep, M. Ckonbko ctouT dompma? M.: leno.1999.

4, T1.J1. BuneHckun, B.H.JmBwwnuy, C.A.Cmonsk. OueHka 9PEPEKTUBHOCTU WHBECTULMOHHBLIX
NPOEKTOB: Teopua n npakTuka, M., leno 2002.

Paspgen 5. OueHKka CTOMMOCTU KOMNaHUU

OcCHOBHble CTaHOapTbl OUEHKM CTOMMOCTM KOMMaHWM M UX COOTHoweHue. [MpuHumnbl
oueHkn. dakTopbl, y4uTbiBaeMble MNPW MOCTPOEHUN anropuTmMa OLEHKM CTOMMOCTU KOMMaHuu
(6busHeca). MpuunHbl U OPMbI KOppPEKUMA K pesynbTaTy oueHku. CKuOkM 3a HegoCTaTO4HYyHo
NUKBUAHOCTb, MX dhopMbl 1 cnocobbl aHanu3a. KoHTponbHOe yyacTue: ero Kputepuu, cnocodbl
aHanuaa npemumn 3a KOHTponb. Beibopa MToroBoro nokasaTtens ctoMMocTu komnaHuni. CTpykTypa
otyeTa 006 oueHKe O6usHeca. [loHsATME ynpaBneHuss CTOMMOCTbIO KOoMMaHun. Cnaraemble
ynpaBneHnst CTOUMOCTBHO.

BasoBble Mogenn metoga AMCKOHTMPYEMOrO MOTOKa AEHEXHbIX CPEeACTB M NMPUHLMMbLI NX
Bblbopa: mogenb notoka anga scex uHeectopoB (FCFF), mogene notoka ans akumoHepos (FCFE).
AHanu3 ropusoHTa NNaHNUPOBaHUSA N BENIMYMHBI 3aBEPLLAIOLLErO (OCTAaTOYHOIO) NOTOKa AEHEXHbIX
cpeactB. OcobeHHOCTM [OXO4HOrO0 MOAXOA4Aa B OUEHKE CTOMMOCTM KOMM@HMM Ha pacTyLimx
(pasBuBatOLLNXCA) PbIHKAX kanutana.

MeTog kanutanusaummM HOpManbHOW OyxranTepckon npubbiv, ero oTin4yMs OT MeToaa
ANCKOHTUPYEMOIO NOTOKA AEHEXHbIX cpeacTB. Kanutanusauumn nsbbiTo4HON Npmnbbinn Kak ocodbin
METOA4 [OOXOAHOro noAaxoga: aHanuad u3bbiITouyHoM npubbinn, cnocobbl onpegeneHns CTaBKu
Kanutanusauum nsbbITo4YHOM NMpudbinu. Mogenu OueHKM CTOMMOCTM Ha OCHOBE 3KOHOMWYECKOW
npubbinu (residual income) n nx oTNUYMA OT kanuTanusauun Byxrantepckon npubbinu. Mogenb
ANCKOHTUPOBaHNA 3KoOHOMMYeckon nNpubbinn daeapaa — benna — OnbcoHa (EBO). MNMpenmyiectea
N HeOoCTaTKN MOAENMN.
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basoBbIt anropuT™M MeToda PbIHOYHbIX CPaBHEHU. KpuTepuu BblOeNeHus KoMMaHun-
aHanora. OcHoBHble pblHOYHbIE MynbTuUNnukatopel: PER, P/CE, P/S, P/FCF, P/BV. OTpacneBble
MYNbTUMANKATOPbl. AHanNM3 B3aMMOCBSI3M PbIHOYHBLIX MYIMbTUMNNMKATOPOB C TEMNamu pocTa
komnaHun. OcCOBEHHOCTU MPUMEHEHNA MeToda PbIHOYHbIX CPABHEHWM Ha PacTyLMX pPbIHKaX
KanuTtana. AHanu3 cTpaHOBOro p1cka B paMkax MeToaa PblHOYHbIX CPaBHEHNIA.

ANroputTM 1 0COGEHHOCTU MeToda YUCTbIX akTMBOB .[pPUHLMMbI KOPPEKLUM aKTUBOB U
06s3aTeENbCTB B METOAE YMCTbIX akTMBoB. MeToabl OUEHKUM HemaTepuanbHbIX aKTUBOB:
0OCBOOOXAeHNe OT pOoANTU, BbIUIPbIL B ceb6ecTOMMOCTW, CTOMMOCTb CO34aHWs, CTOMMOCTb
npnobpeTteHus. OLeHKa penyTauuu: MeTOod HaKoMNMeHus 3aTpaT, MeTond ocTaTka LieHbl COErku,
MeToAd U3BbITOYHOW NpubLINKU. BbiBEaeHMe MTOroBOW BENMYMHBbI CTOMMOCTM KOMMaHUM MeToA0M
YNCTbIX aKTUBOB.

MeToa nuKBMAALMOHHOW CTOMMOCTM. nOCTpOGHI/Ie anropptMa metoaa NUKBNOAUNOHHOMN
CTOMMOCTH B 3aBUCMMOCTU OT BMAa NMKBMaaunn. KOppeKU,I/IFI akTMBHOWM Yactu banaHca. Onpep,eneHme
3aTpart, CBA3aHHbIX C nuKBMaaUnen KoMnaHum. KOppeKTI/IpOBKa BENUYMHBI 00513aTENBCTB KOMMAaHWMW.

PekomeHayemas nuteparypa
1. HOamopapaH A. VHBecTuUMOHHaA oueHka, AnbnvHa busHec bykc, M. 2004

2. OueHka 6usHeca. MNog pea MNpsisHoBon A.lM., PepotoBort M.A. Mockea: ®uHaHCHI 1
cTaTuUcTuKa, 2-oe usgaHue, 2004

3. Uupkoea E.B. «Kak oueHuTb OM3HeC Mo aHanoruu: metoamdveckoe nocobue no
NCNOSb30BaHNI0 CPAaBHUTENBbHbLIX PbIHOYHBLIX KOIMUUMEHTOB MpPU OLEHKE Om3Heca M LEHHbIX
6ymar. M.: «AnbnuHa BusHec Byke», 2005.

Paspen 6. CTpaxoBaHue 1 aKTyapHble pac4yeTbl

MmyLiecTBeHHOE CTpaxoBaHWe, CTpaxoBaHMe OTBETCTBEHHOCTW, CTPaxOBaHWE XXWU3HU U
3400poBbs.  AHOeppanTuHr. HanoroBble acnekTbl, CBdA3aHHble CO CTpaxoBaHueM. [loroeop
CTpaxoBaHWd, CTPaxoBOW  UHTEpPEC.  YYacCTHMKM  CTPaxOBbIX  OTHOLUEHWA,  CTpaxoBoe
NOCPeAHNYECTBO: CTpaxoBble areHTbl M Opokepbl. lMpaBuna crpaxoBaHus. OpraHM3auMOHHO-
npaBoBble OPMbl CTPaxoBbIX KOMNaHUN. OCHOBHbIE aCMeKTbl YpaBreHNsi CTPaxOBOWM KOMMaHNEN.
"ocyaapCTBEHHOE perynmpoBaHue CTpaxoBom AeATENbHOCTH.

O60opoT (UHAHCOBLIX PECYpPCOB B CTpaxoBol komnaHuu. CyLIHOCTb pe3epBMPOBaHMS.
Buobl puckoB M pe3epBOB CTpaxoBoM KomnaHuu. [lokasaTenu kadectBa paboTbl CTpaxoBow
KOMMaHUN N N3MepPEHME C UX NOMOLLIbIO CTeneHn 6nmn3ocTn pedynbTaToB paboThbl LensamM KOMnaHuu.

Mogene oxuvgaemonm MONE3HOCTM ANd  MPUHATUS  pPelleHuid B YCNOBUAX — puUcka.
dopmanusaums OTHOLEHNA K puUCKy. MNMprHLUMNBI onpedeneHnsa CTpaxoBon NpemMuu.

PacueT TapncoB 1 pe3epBoB B pPUCKOBOM CTpaxoBaHuu. Mogenb nHanemayanbHOro pucka.
Mogenb KONnekTMBHOro pucka. Teopusi pasopeHust.

®opMbl caMmocTpaxoBaHusi. KanTuBHbIE CTpaxoBble KOMMNaHUN.

MepecTpaxoBaHue, ero QYyHKUMM B CUCTEME NpeaoCTaBfeHns CTPaxoBOW 3alyuThbl.
OcHoBHble BUAbI NepecTpaxoBaHus. TeopeTnyeckm onTumarnbHble (hOpPMbl NEPECTPaxoBaHUSI.

CTpaxoBaHue aBTorpaxgaHcko OTBETCTBEHHOCTY
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«Knaccunuyeckne» NpoaykTbl NO CTPaxoBaHMIO XM3HU. CTpaxoBaHWE Ha criydyan cMepTu u
CMELLaHHOEe CTpaxoBaHWe >XM3HWU. [MOXM3HEHHOE CTpaxoBaHME Ha Ccry4yanm CMepTu. YcnoBus
CTpaxoBaHWsi MPU BbICOKOM ypOBHE MHNAUMK. MpoayKkTbl MO CTPAXOBaHUIO XXU3HN «HOBOW BOSHbI»
(Adjustable Life, Universal Life, Variable Universal Life, Unit-linked insurance).

OcHoBbI akTyapHOW MatemMaTuki. Tabnuubl CMEPTHOCTU U MOAENWN LOXWUTUN. AHHYUTETDI.
CrangapTHble BuObl CTpaxoBaHUst XusHW. PacyeT TapudoB M pe3epBOB B CTPaxOBaHWUM XKU3HW.
TecTupoBaHue Ha NPUBLINBHOCTL NPOOYKTOB CTPaxoBaHWUS XM3HW. PacyeT TapudHbIX CTaBOK U
pe3epBOB NO CTPAXOBAHMIO XXM3HWN. AKTyapHble pacyeTbl Ansi TMOKNX BUAOB CTPaAxXOBaHMUS XU3HW.

lMeHCHMoHHOEe UK coumanbHoe CcTpaxoBaHue. Knaccudukaumsi MNEHCUOHHBIX CXeM Mo
dopMmnpoBaHMIO aKTMBOB N 0bs3aTenbCcTB. HerocygapcTBeHHbIE NEHCMOHHBIE OHALI. [leHCMOoHHas
pecdopmMa. YCroBusi NpUMeHeHns 1 cneundurka akTyapHbIX pacHeToB NEHCUOHHbBIX CXEM.

PekomeHayemas nuteparypa

1 OcHoBbl cTpaxoBon gesatenbHocTu. OTB.pea. npod. T.A.®egoposa.- M.: BEK, 1999.
2 CtpaxoBoe geno, TT. 1, 2. — M.: QkoHOMKCTB, 2004 (nep. ¢ HeM.).

3. H. J1. bayapc u ap. AkTyapHasa matematuka. — M.: AHyc-K, 2001.

4 X. Fepbep MaTemaTuka ctpaxoBaHusi Xmn3Hu. — M.: Mup, 1995.

5. C. M. Knapk 1 gp. OcHoBbl akTyapHon matemaTukn. — Mocksa, O6LecTBO akTyapues,
2000 (nep. c aHrn.: B.B.Hoeukoe n [1.0.CennBaHoBa).

Pasgen 7. ®uHaHcoBasA UHXeHepuda N puCK-MmeHeaXKMeHT

MonaTtne pucka. Knaccudumkaums puckoB. OCHOBHble 3Tanbl nNpouecca YynpaBneHus
puckamm Ha npeanpuaTun. PuHAHCOBbIE COCTaBNAKOLWME MNpoLecca YnpaBneHUs pucKamu.
CtpaxoBaHue puckoB. CobCTBEHHOE yaepxaHue, npenoTBpalleHne u/unm cHukeHne yuiepba,
nepegaya pucka. Mcnonb3oBaHne Npov3BOAHbIX (PUHAHCOBBLIX WHCTPYMEHTOB AM1S yNpaBrieHUs
puckamn. Cuctema MeHe)KMeHTa U KOHTPONSA pUCKOB (PMHAHCOBBLIX MHCTUTYTOB.

CpaBHMTeﬂbeIVI aHarnm3 puckoB B KOMMepP4YeCKnx 0aHKaxX, UHBECTULIMOHHBIX KOMMAHNAX U
CTpaxoBbIX KOMMNaHUAX. OpFaHVI3aL|,VIFI puUCK-MeHeaXMeHTa B He(bI/IHaHCOBbIX KOMNaHUAX.

NamepeHne pucka. Mepbl pucka. [lpuHuun «cpegHee — gucnepcusa». [lokasaTenb
noteHumnanbHbelXx notepb noptdena VaR u ee cBoncTtBa. AOCOMIOTHBbIA N OTHOCUTENbHBIN
nokasatenb VaR. AcnekTbl npaktuyeckoro npumeHeHnsa VaR: napameTpuyeckuin, UCTOPUYECKUN
noaxonbl, MOAenNbHbIN Nnoaxod. AnbTepHaTuBHble nokasaTtenu. Nogxon CVaR.

MpuHLMNbI CTOXaCTUYECKOro JOMVHUPOBAHMA. Cy6ananTMBHOCTb (NprHLUMN
AeueHTpanusauun). KorepeHTHOCTb Mep pucka.

CueHapHbI aHanua. AHanus vyyscTBuTenbHocTu. CTpecc-TecTupoBaHue.

PbIHOYHbIE puUCKK. TMPOLEHTHbIE PUCKWU, BaniOTHblE PUCKK, DOHOOBbLIE PUCKM, TOBApPHbIE
pucku. Wcnonb3oBaHue nokasatensd VaR ana  u3MepeHus pbIHOYHBIX — pUCKOB.  Puckn
MapXWHanbHOW TOProBnu. Y4yeT pPbIHOYHOW nWKBMAHOCTU. Moaenu BpeMeHHOW CTPYKTYpbl
NMPOLEHTHbIX CTaBOK.
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KpeauTHble puckn. KpeantHble pernTuMHroBble cuctembl. Murpaumnsa KpeguTHbIX PEeNTUHIOB.
Cuctema Creditmetrics. OkoHomeTpudecknin nogxon, CreditPotfolioView. lNMoaxoa K onucaHuto
KpPeAUTHbIX PUCKOB, NCNOSb3YHOLWMIA 00yCrnoBneHHbIE 00s3aTenbLCTBa.

CtpykTtypHaa mogenb MeptoHa. Mogens KMV. AkTyapHasa popma U3MepeHust KpeauTHOro
pucka. Cucrtema CreditRisk+. CpaBHeHMe pasnuyHbiX noaxoaoB. MexaHu3Mbl COKpalleHus
3KCNO3NLUKN KPegUTHOMY PUCKY. P1CKn NnoTpedntenbCcKoro KpeanToBaHus.

OnepaunoHHbIe PUCKWN: OCHOBHbIE MOAXOAbl K M3MEPEHUD N oueHke. MogenbHble pucku.
Bak-TtecTuHr.

Basenbckue cornalleHusi: CTpykTypa M OCHOBHble MpuHUMMbI. TpeboBaHust Kk kanuTany.
Moaxoabl K U3MEePEHNIO PbIHOYHbBIX, KPEAUTHbBIX U ONepaLmMOHHbIX PUCKOB.

Ponb npou3BoaHbIX PUHAHCOBLIX WHCTPYMEHTOB ANns ynpaeneHus puckamu. OCHOBHble
TWNbl NPOM3BOAHBIX MHCTPYMEHTOB: hopBapabl, PboYepPChbl, CBOMbI, OMUMOHbI, CTPYKTYPUPOBAHHbIE
NpoayKTbl U WX WUCMONb30OBAHWE Ha NpakTuke. ApbuTpaxHble cxembl. IdeKT rHaAHCOBOro
pblyara. XemkupoBaHue, ero BuAbl, LenecoobpasHoCTb, oOueHKka addekTmBHOCTU. Pacuyer
KO3hhULMEHTOB Xeaxa.

OnumnoHbl M X cBoncTBa. BHYTpeHHsIA cTOMMOCTb onuuoHa. ba3oBble akTUBbI OMLUMOHOB,
ONUUOHbI Ha dbtodepcbl. OCHOBHbIE CNpP3aabl U KOMBMHaUMKM ONUUOHOB. BonaTunbHoCTb 6a30BOro
aKkTuBa, MeTofbl OLLEHKN U NPOrHO3npoBaHns. BuHoMmnanbHbIM MeTo, pacyeTa CTOMMOCTM ONUMOHA,
mogenb Kokca — Pocca — PyGuHwWwTEeNHa, guHamuyeckuin xemx, 6e3puckoBbii noptdens. Puck-
HENTpanbHOE OLEHMBaAHNE MpPOM3BOAHbLIX WHCTpymeHToB. Popmyna bnska-lUloynca, cBssb cC
BuHOMHanbHOM Moaenblo. KoadhduumeHTbl YyBCTBUTENBHOCTU «rpeveckne OykBbi»). «Ynblbka
BONATUITBHOCTUY, «TSPKENble XBOCTbI» U aCUMMETpUs pacnpegeneHunin. Criyyanm HenosriHoOro pbliHka.

Cnocobbl npoBedeHUs1 pacyeToB KIMPUMHIOBOW oOpraHusauuu no onumoHam (up front,
variation margining). Cuctemsl mapxuposaHusi, SPAN.

erﬂ,MTHble npon3BoHbIE. Xe,qmmposaHme KpeauTtHoro pucka. CeKbI'OpI/ITI/I3aL|,I/1$I KakK
cnocob ynpaBnieHuna puckamm m perI/lHaHCMDOBaHI/IFI. CuHTeTn4eckas CeKbropuUTn3auunA.

PekomeHayemasn nutepaTypa

1. Manuy, J1. ®duHaHcoBasi WHXEHepUus: WHCTPYMEHTbI M crnocobbl  ynpaBreHus
dmHaHcoBbIMKU puckamu, TBI1, 1998

2. Mapwann O.®. ®duHaHCcOoBas WHXEHepus: MOSIHOE PYKOBOACTBO MO (OMHAHCOBLIM
HoBoBBegeHuamMm, MHOPA-M, 1998

3. The Professional Risk Managers’ Handbook. PRMIA, 2005

4 Hull J. Options, Futures and Other Derivatives, Prentice Hall, 2002
5. Vaughan E.J. Risk Management, John Wiley & Sons, Inc., 1997.
6 Crouhy M., Galai D., Mark R. Risk Management, McGraw-Hill, 2001
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Bnok 6. HanpaBneHHocTb «08.00.12 ByxranTepckum y4yeT, cTaTUCTUKaA»
Paspgen 1. CoumanbHO-3KOHOMMYECcKasa cTaTUCTUKa

AkTyanbHble NpobnemMbl Makpo3KOHOMUYeckon ctatucTukm n CHGC;
CoBpemeHHble NpobieMbl CTAaTUCTUKN 3aHATOCTU N 6e3paboTulbl;
OpraHusaumst 1 metofpbl BbIGopoyHbIX 06CrenoBaHui;

Tabnuupbl «3aTpaTbl-BbIMYCK»;

BanoBow BHyTPEHHMI NPOAYKT U METOLOMOMMSA €ro MCHUCEHUS;

Cuctema nokasatenen BOCNPOM3BOACTBA HaceneHus;
MHCTUTyLMOHanbHbIE CEKTOpa 3KOHOMMKM B cooTBeTcTBMM ¢ CHC,;
KoHuenums nHetutyuuoHanbHon eguHubl B CHC 1 nx knaccudumkaums;
MeTogonorusi ncUMcneHuns BanoBoOro BHYTPEHHETO NPOAYKTA;
MeToponormyeckmne Bonpochl NOCTPOEHMS CTAaTUCTUYECKUX MHOEKCOB;
KoHuenuus cuctema CTaTUCTUYECKMX NOKasaTerien BHELUHEOKOHOMUYECKUX CBSA3EN;
"paHnubl nponssoacTea B CHC;

OTpaxeHue TekyLLnx onepauun n onepauun ¢ kanutanom B CHC;
MCTOYHMKM CTAaTUCTUYECKNX CBEAEHUI O 3aHSATOCTM HaCereHus;
MeToponorua namepenbs HedopmanbHOM 3aHATOCTY;

KoHuenTyanbHble OCHOBbI CUCTEMbI HALMOHASbHbLIX CHETOB;

Cuctema cpopmmpoBaHusi BbIBOPOYHOM COBOKYMHOCTH;

Bceobulasa nepenncb HaceneHns kak UCTOMHUK AeMorpadnyecknux cBeaeHni;
Cuctema nokasatenemn CTaTUCTUKN CMEPTHOCTU HACENEHNS;

Cucrtema cTaTUCTUYECKUX NoKasaTenem XM3HEHHOrO YPOBHS HaceneHus;
Cuctema nokasatenemn CTaTMCTUKN POXOaeEMOCTY;

KoHuenumm un cuctema nokasaTenew B CTaTUCTUKE HaceneHus;
MeToponorua ncumncnexus pacnonaraemoro goxoga B CHGC;

lMokasaTenun BOCNpPOM3BOACTBA OCHOBHLIX (POHOOB.

KoHuenuma n meToabl pacyeTa nHaekca noTpedbuTenbCKmx LIEH;

MeToabl pacyeTa nokasaternien 3KOHOMUYECKON aKTUBHOCTM HaceneHus;
MeTofabl U3MepeHnsi HepaBeHCTBa HacerneHus No Aoxo4am;

Cuctema nokasatenen TaMoXXeHHOW CTaTUCTUKN;

MNocnenoBaTenNbHOCTb HALMOHAMNbHbBIX CHETOB A1 BHYTPEHHEN 9KOHOMUKW;

KOHLI,eI'ITyaJ'IbeIe OCHOBBbI W NoKasaTenu ctaTUcTukn 6eaHoCTy;

45



IIporpaMMa BCTYHNHTEIBHOTO HCHBITAHMS IO CICHMAIbHOCTH OCHOBHOH 00pa30BaTENbHON MPOrpaMMbl BBICIIErO0 0Opa3OBaHHSA —
IIPOrpaMMBbI IOATOTOBKY HAyYHO-NIEJarOTHIECKHUX KaPOB B aCIUPAHType « DKOHOMHKAy 10 HampasieHuio 38.06.01 DxoHomuka

KoHuenumu 1 cuctema nokasatenen ctaTuCTUKM rocyqapCTBeHHbIX (OUHAHCOB;

KoHuenumsa skoHoMmmnyeckoro aktuea B CHC m nx knaccudpukaums;

Mpon3BOACTBEHHBIM METO pacyeTa BanoBOro BHYTPEHHErO NPOAYKTA;

MoHATHE M cocTaB NEPBUYHBIX 4OXOAO0B, X oTpakeHne B CHC;

N3mepeHne 3aTpaTt Tpyaa B CTaTUCTUKE;

MeToa ncumcnexna BBl Ha ctagnn KOHEYHOrO MCMOSb30BaHKS;

MeToguka pacyeTa BanoBoro BHyTPEHHErO NPOAyKTa Ha cTagmMm OpPMUPOBAHMS LOXOO0B;
MprHUMNbBI U3MEPEHNS BaANOBOro BbiMycKka A5151 OCHOBHbIX BUAOB 9KOHOMUYECKOM AeATENbHOCTY;
MpomexyToyHoe noTpebneHne, obLimne NpuHUUNGI ero pacyeTta n otpaxeHune B CHC;

lMoHsITME 1 cocTaB HaunoHanbHoro 6orarcTea cTpaHbl No metogonorum CHC;

napI/ITeTbI n0|<ynaTean0|7| CnocoBHOCTH HaUuMOHallbHbIX BanwT U MeXAayHapoaHble CONnoCTaBlieHUA
BBIT;

MexagyHapoaHble — cTaTtUcTUdeckne  knaccudpmkaumm. WX cBSisb € HaUMOHanbHbIMM
knaccudukaTopaMmm coLmanbHO-9KOHOMUYECKO MHpopMaLnK;

MeToabl ncumcneHna nHnaunn, nHaekc-gedonarop BBIT;

MeToOornormyeckme  OCHOBbl  CTaTUCTUKM LEH B  COOTBETCTBUM C  MeEXOYyHApPOAHbIMU
pekomeHaaUnaAMu;

MokasaTtenu 3aHATOCTM 1 6e3paboTuLbl U MeTOAbl UX UCHUCTIEHUS;
OCHOBHbIE NPUHLMMBI U CTaHAAPTHasA CTPYKTypa nnaTexHoro 6anaHca;
CopepxaHue cyeTta Toapos un ycnyr B CHC;
CogaepxaHve cyeToB HakonneHns n 6anaHcoB akTMBOB M NACCUBOB;
MeToguka pacyeTa BanoBoro coepexeHnsi 1 HanpaBneHne ero NCNonb3oBaHus;
KoHuenums dakTnyeckoro KoHe4YHoOro noTpebnenns, ero coctaB u otTpaxkeHue B CHC;
CogaepkaHne cHeToB TEKYLLMX OnepaLui.
PekomeHpyemas nutepaTypa

1. Kypc coumanbHO-3KOHOMUYECKOW CTaTUCTUKKN: YuebHUK ansa By3oB // nog ped. npod.
M.I". HazapoBa. — M.: ®uHcTaTtuHgpopm, 2008.

2. MeToponornyeckue nonoxeHus no cratuctuke. Boin.2/FockomcTtaTt Poccun. M., 2000.
3. "pombiko IM.J1. Teopusa ctatucTmku: y4ebHuk - M.: duC, 2007.

4. CypuHoB A. E. Cuctema HaumoHanbHbIX cveToB. YyebHuk. — M.: UL «CtaTuctuka
Poccuny», 2006.

5. O.N. Obpasuosa, O.B.KonenkmHa Cuctema HaumoHanbHbIX c4eToB. YuebHuk — M.: N[
Y-BLLU3, 2008.
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6. O6pasyosa O.U. Ctatuctnka npegnpusaTuin n GusHec-ctatuctmka. Yuebnuk - M.: N[
ry-BWS, 2010.
7. OkoHomuka U ctatuctmka cupm. MNog pea. C. O. NnbenkoBon - M.:  ®uHaHCHI 1

ctatucTuka, 2007.
8. OKoHoMUYeckasa ctaTuctuka. YuebHuk // Nop pea. MeaHoea KO.H. — M.: MI'Y, 2008.
9. Hemorpadunueckas ctatuctmka Yuebnuk/ MNog pea. N..Ennceeson — M.:duC, 2006.

10. Edumosa M.P., BbidkoBa C.I. CoumanbHas crtatuctmka  Y4eb. nocobue/M.P.
Edwumoea, C.I'. belukoBa; nog peq. M.P.Edoumoon. — M.: ®uHaHckl n ctatuctuka, 2004.

Pazpen 2. MHCTPYMeHTaﬂbeIe MeToAbl anKﬂaAHOﬁ CTAaTUCTUKN U SKOHOMETPUKHU

CnyyanHble BenWuuHblL. 3akoH pacnpegerieHus BEpPOATHOCTEN CNyYanHOW BenuYuHbI.
dyHKUUKM pacnpegeneHns u NAoTHOCTU, UX CBONCTBA.

OCHOBHbI€ YMCnoBbLIE XapaKkTepucTmkn CJ'Iy‘-IaIZHOIZ BENMYMHbI 1 NX CBOWCTBA.

BUHOMMHAMNbHLIN 3aKOH pacnpegeneHnsa CryvyanHon BenUuUMHbl U 3aKOH pacnpeneneHus
MyaccoHa.

HopmarnbHbIn 3aKOH pacnpegeneHns cny4yanHom BennymHbl.

3akoHbl [upcoHa, CrtblogeHTa, Puwepa pacnpefeneHns BeposTHOCTENW  CryYyanHoOM
BENNYUHBI.

YacTHble 1 yCNnoBHble pacnpeneneHuna [J,ByMepHOIZ CJ'Iy‘-IGIZHOVI Benun4yMHbl. HesaBMcnMMocCTb
OByx CJ'Iy‘-IaIZHbIX BEJTNYNH.

OCHOBHbIE YNCIOBLIE XapaKTEPUCTUKM ABYMEPHON CNyYanHOW BENNYMHbI.

MHOFOMepHaFI cnyqathaﬂ BeJIn4nHa. I'Iaprle, YacCTHble, MHOXeCTBEHHbIE KOSCbeI/ILI,VIeHTbI
Koppenauunn, nx CBOWCTBA. I'IpOBepKa 3HA4YNMMOCTU KOSCb(*)I/ILI,I/IeHTOB Koppendauunn.

[ByMepHbIN HOpManbHbIN YakoH pacnpenerneHus.

lMoHATME reHepanbHONM COBOKYNMHOCTM M BbIOOPKM U3 Hee. [MpegmMeT MaTtemaTUdecKom
CTaTUCTUKW.

CraTucTnyeckne xapakTepucTUKM Kak aHanory napameTpoB reHepasribHON COBOKYMHOCTMY.
CTaTMUCTUYECKNE OLIEHKM NapaMeTpOB reHepanbHON COBOKYMHOCTM.

ToyeyHble OLEHKM W OCHOBHble TpeboBaHus, NpeabsBrdeMble K TOYEYHOW OLEHKe
(HeCcMeLEeHHOCTb, COCTOATENBHOCTb, 3PP EKTUBHOCTDL).

MeTon MOMEHTOB M MeToh Hambonbllero npaBgonogobusi Ans NOCTPOEHUs] TOYEYHbIX
OLIEHOK.

OnpepeneHve WHTEpBaNbHOW OLEHKM HEWU3BECTHbIX reHeparbHbIX  XapaKTepUCTUK.
MocTpoeHne [oBepUTENbHBLIX UHTEPBAOB.

MHTepBanbHas oueHKa reHepanbHOn 4onu.
MHTepBanbHasa oOueHKka reHepanbHOW cpedHen HopMarbHO pacnpefeneHHOW reHeparnbHON

COBOKYMHOCTHW.
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VlHTepBaJ'IbHaFl OLUEHKa reHepaan0|7| ancnepcunm HopmMaribHO pacnpeneneHHon reHepaanon
COBOKYIMHOCTHW.

3agaun cpaBHEHUSI reHeparbHbIX COBOKYMHOCTEN M CTaTUCTMYecKas NpoBepka rmnoTes.
CraTucTnyeckue runoTesbl U Npaeuna ux npoeepkn. CTaTUCTUYECKUE KPUTEPUN.
CratucTnyeckasi npoBepka rmnoTes o reHeparnbHbIX JOMsX.

CrtaTuctnyeckass npoBepka TIUMNOTe3 O  TreHepanbHbIX  AUCNEPCUAX  HOpMarbHO
pacnpefeneHHbIX COBOKYNMHOCTEN.

Cratuctmyeckas npoBepka rvnoTe3 O reHeparnbHbIX CPeaHUX HOpMaribHO pacnpeneneHHbIX
COBOKYMHOCTEN.

AOucnepcnoHHbln  aHanus. CylWwHOCTb AUCNepcuMoHHOro aHanmsa. OCHOBHble 3ajayu,
pellaemble C MOMOLLLIO OMCNEPCUOHHOMO aHanu3a. Mogenn gucnepcnoHHoOro aHanmsa.

Llenb perpeccnoHHoro aHanunsa. CBOWMCTBA MHOXECTBEHHOW PEerpeccMoHHON Moaenw.
OnpegeneHne oLeHOK NapameTpoB MoAernen ¢ MOMOLLbI MeToAa HAaMMEHbLLNX KBaapaToB.

KoppensumoHHbIA U perpeccCUOHHbIN aHanmabl, kak cTaTUCTUYECKMe MeTOoAbl UCCNenoBaHus
3aBUCUMOCTMW.

KoppensaunoHHbIi aHanu3 1 pellaemMble 3adadn. TOYEYHble OLIEHKM MapHbIX, YaCTHbIX W
MHOXECTBEHHbIX KO3(D(PMUMEHTOB KOppensuun, npoBepka WX 3Ha4YMMOCTM W UHTepBasrbHOe
oLieHunBaHue.

CraTtucTtudeckme mMeToabl CHMXEeHNA pa3MepHOCTeVI MHOFOMepHOIZ reHepaan0|7|
COBOKYMHOCTHW.

®aKTOPHBIN N KOMMOHEHTHbIV aHanM3 Kak MeToAbl MHOFOMEPHOrO CTaTUCTUYECKOro aHanunsa.
MHoromepHas knaccudukauns oobektoB 6e3 0byyeHns (knacTepHbIn aHanuma).

MeTtog HanmeHblIMX KBagpaToB. Ceonctea MHK-OLEHOK B MHOXXECTBEHHOM PEFPECCUOHHOM
aHanuse.

lMpoBepka 3HAYUMOCTU WU MWHTEpBasrbHOE OLEHMBaHUE KO3(PEUUNEHTOB U ypaBHEHUA
MHO>XECTBEHHOW perpeccuu.

[floMO- 1 reTepockegacTUYHOCTbL OCTATKOB B PErpeccuMoHHbiX moaensx. OB6obLeHHbIn meToa
HauMMmeHbLUnX kBagpaToB. OMHK-oueHKkM 1 nx cBoncTBa.

MHoromepHas knaccudukaumnsa o6beKToB ¢ 0bydeHneM (QUCKPUMUHAHTHBIA aHanms).
KOoMNOHEHTbI BpEMEHHbIX PSIAO0B U X CTAaTUCTUYECKOE OLIEHMBAHME.

TpeHOoBble MoAEenuM BpPEMEHHbIX PSAOB, OLEHVMBaHME napaMeTpoB W MNpoBepka UX
3Ha4YMMOCTW. MIHTepBarnbHble NPOrHo3bl HA OCHOBE TPEHAO0BbIX MOAENEN.

Ce30HHOCTb M UMKIUMYHOCTL BO BpPeMeHHblXx psagax. MopgenupoBaHue  CE30HHOM
COCTaBMAOLLEN.

Moaenu BpeMeHHbIX psigoB C ycrnoBHon retepockegactudHoctbio, ARCH n GARCH mogenu.
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Ce30HHble afanTMBHbIE MOLENU C MyNbTUMMMKATUBHON W aaAuTUBHOW CE30HHOCTbIO (
Mogenu YuHtepca, Xonbta-YuHtepca n Tenna-Bengxa).

Cuctembl  OOHOBPEMEHHbIX  ypaBHeHuhn  (COY). Bwugbl 1 ¢dopmbl  CUCTEM,
NOeHTNMLMPYEMOCTb U MeTOoAbl OLeHnBaHMsA napameTtpos COY.

PekomeHayemas nutepartypa

1. AneassiH C.A., MxutapsiH B.C. Teopus BeposaTHOCTEN 1 NpuknagHas ctatmctuka.- M.:
FKOHNTU-OAHA, 2001.- 656 c.

2. AneassiH C.A., MeTtoabl akoHomeTpukn. Marmuctp: MHOPA-M, 2010. -512c.

3. AnBassiH C.A. OCHOBbI 3KOHOMETPUKM: Y4ebHMK ansd By3o0B: B 2 T. 2-e u3g.- M.:
FOHUTU-OAHA, 2001.- 432 c.

4. Oy6pos A.M., MxutapsiH B.C., TpowuH J1. 1. MHOromepHble CTaTtMCTUYECKNE METOAbI.
— M.: ®uHaHchl 1 cTaTucTuka, 2013.

5. Kpemep H.LL., MyTko B.A. QkoHomeTpuka: YuebHuk ana BY3O0B. - M.: OHUTU-OAHA,
2002.-311 c.

6. Marnyc A.P., KaTtbiwes lN.K., Nepeceuknin A.A. AkoHoOMeTpurKa. HavanbHbIn Kypc. - M.:
Heno, 2004.

7. Teopus BEPOATHOCTEN M MaTemaTudeckasa ctatuctuka /nog pea. B.C. MxutapsHa. -

M.: MapkeTt OC, 2007. — 240 c.

8. OkoHOMeTpuKa/y4ebHUK noa ped. A-pa 9KoH. Hayk, npod. B.C. MxutapsHa. — M.:
MpocnekTt, 2014. — 384 c.
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Bnok 7. HanpaBneHHocTb «08.00.13 MatemaTuyeckme U UHCTPYMEHTarbHble MeToAbl
3KOHOMMKU»

Tpw Bonpoca no npocunto ana cneumansHoctn 08.00.13 BbIGMpatoTes cnegyowmm obpasom:
nepBbIA BONPOC - U3 pa3genos 1-3, BTOPOW 1 TPETMI BOMPOC MO BbIGOPY 3K3aMeEHyeMOro n3 pasgenos
4-6 wnu pasgenos 7-9.

Paspgen 1. lluHetHasn anrebpa
1.3. JlnHenHble NnpocTpaHCTBa

OnpepeneHne nWHEMHOro MpocTpaHcTBa. [loonpocTpaHCTBO NIMHEWHOrO MNPOCTPaHCTBA.
JInHenHO HesaBMCUMble BekTOpa. basnc u pasmepHOCTb NMHEWHOro npocTpaHcTBa. KoopawuHaTbl
BEKTOPOB B JIMHEMHOM NPOCTPAHCTBE.

1.4. Matpuubl

MaTpuubl, OCHOBHblEe OnepaumMm C HUMKU: CyMMa, YMHOXEHME Ha 4YMCro, TPaHCMOHWPOBaHMWE.
MponsseaeHne matpuul. CBONCTBa apMdMeETUYECKMX onepaunn Hag maTpudamu. O6paTHas maTtpuua.
Onpegenutens MaTpuLbl, €ro CBOMCTBA M CnocoObl BbluncneHunsa. Cnea matpuubl. PaHr matpuupl, ero
cBoOKCTBA.

1.5. Cucrtembl NMNHENHBbIX ypaBHEHUN

MaTpuyHas 3anucb cUCTEM FUHEWMHBbIX ypaBHeHWn. MeToabl pelueHuss CUCTEM NUHENHbIX
ypaBHeHun. Teopema KpoHekepa-Kanennm o COBMECTHOCTM CUCTEMbI JIMHEWHBIX YpPaBHEHWUNA.
CTpyKTypa MHOXECTBa PELLUEHNIA CUCTEMbI NIMHENHBIX YPaBHEHWIA.

1.6. JlnHenHble onepaTopbl

OnpeaeneHune nuHenHoro onepartopa. Matpuua nuHenHoro onepaTtopa B BbiopaHHoM 6asuce,
ee npeobpasoBaHne npu 3ameHe ©Oasnca. CoOCTBEHHbIE BEKTOPbl M COOCTBEHHbIE 3HAYEHUS
NUHENHOro onepaTtopa. XapakTepUCTUYECKUMA MHOrouYfieH fuMHEWHoro onepaTtopa. CaouncTtea
COOCTBEHHbIX BEKTOPOB C OAMHAKOBbLIMU W PasfnUYHbIMW COOGCTBEHHbIMM 3HaveHusMW. lMpuBeaeHne
MaTpuLbl TMHENHOrO onepaTopa K AnaroHarbHOMY BUAY.

1.7. KBappaTtuyHble chopmMbl

BunuHenHble 1 KBagpaTuUyHble GOPMbl, WX MaTpuubl. [lonoxuteneHo (OTpULATENbHO)
onpefeneHHble KBagpaTuUyHble (POPMbl, MOMOXUTENBHO (OTpUUATENbHO) MonyonpeneneHHble
KBagpatuyHble dopmbl. Kputepuin CunbBecTpa MNONOXUTENBHOW OMpedeneHHOCTM KBagpaTUdHOW
dopmbl. CBONCTBA NONOXUTENBHO ONpeaeneHHbIX KBagpaTudHbIX hopMm.

PekomeHayemasn nutepaTypa

1. Bypmuctposa E.B., llo6aHoB C.I". JluHelHas anzebpa, dughgpepeHyuanbHoe ucHucieHue
yHKUuUl 0OHOU nepeMeHHoU : y4ebHuk Onsa cmyd. ebicw. y4eb. 3agsedeHul — M.: UsgaTenbckui
ueHTp «Akagemusy, 2010. (YHuBepcuteTckum yyebHuK. Bbicluag maTematvka u ee npunoXeHus K
SKOHOMUIKE).

2. Beknemuwes [0.B. Kypc aHanumuyeckol eeomempuu U riuHelHouU aneebpsi — M.: Hayka,
noboe n3gaHuve.

3. Wnbun B.A., Mo3sHsk 3.I". JluneliHast aneebpa. — M.: Hayka, nio6oe nsgaHue.
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4.  Cb6opHuk 3ada4y no mamemamuke Ons BTY3o0e. JluHelHas anzebpa U OCHO8bI
MameMamuyecko20 aHanu3a (nod pedakyueu A.B. Egpumosa u b.I1. [Jemudosuua) — M.: Hayka,
noodoe nspaHne nocne1981.

Paspen 2. OcHOBaHUA TeOpUM BEPOATHOCTEN U MaTEMATUYECKOMN CTaTUCTUKN
2.1. OCHOBHbIe NOHATUA TEOPNMN BEPOATHOCTEN

Cny4yaviHble cOObITUS M CcryvarHble BenuuuHbl. PyHKUMW pacnpedeneHnss U NAoTHOCTU
pacnpegeneHnd. OCHOBHble cBoWcTBa dyHKUMKA pacnpegerneHus. CoBMecTHOe pacnpeerneHve
HECKOSTbKMX CryYanHbIX BenU4YMH. YCNOBHOE pacnpefeneHve n ero csomctsa. PyHKUMS NIOTHOCTU
pacnpegeneHns He3aBUCUMbIX B COBOKYNMHOCTU CIlyYanHbIX BENTUYMH.

XapaKTepVICTI/IKVI pacnpe,u,eneHVlVl CHy‘-IﬁVIHbIX BEJIN4YMNH (MaTemaTquCKoe oXuaaHume,
ancnepcud, KoBapuauud, KOSd)d)MHMGHT KOppeJ'IFlLI,I/IVI). CeoncrtBa MaTemMaTU4eCcKOro OXuaaHus u
auncnepcun. YCrnoBHOE MatemMaTMyeCcKoe oxngaHue.

HopmanbHoe pacnpegeneHne wn  CBA3aHHble C  HMM  XuW-KBagpaT pacnpegernexue,
pacnpegenenus CtbiogeHta n CHegekopa-duwiepa. Ix ocHoBHblE CBOMCTBA.

2.2. OCHOBHbIe NOHATUS MaTeMaTU4YeCKON CTaTUCTUKN

eHepanbHasi COBOKYNMHOCTb W BblboOpka. BbibopouHoe pacnpegerneHme u BblOOPOYHbIE
XapakTepucTukn (cpegHee, gucnepcus, koBapuauus, koadpduumeHT koppenauumn). KoppensiumoHHas
CBA3b.

Cratuctnyeckoe oueHuMBaHMe. ToyeyHble  OueHKW.  JIMHeMHOCTb, HEeCMEeLLEHHOCTb,
3(P(PEKTUBHOCTb U COCTOSATENBHOCTL OLIEHOK. CBOMCTBA BbIOOPOYHbLIX XapPaKTEPUCTUK, KaK TOYEYHbIX
OueHoK. HTepBanbHble OLEHKW, OOBEpUTENbHbIN MHTepBan. [oBepuTenbHble WHTepBanbl Ans
MaTEMaTUYECKOrO OXUOAHUS N OUCMNEPCUM, OLEHMBAEMbIX MO Cry4YanHOW BblGOpKE U3 HOpManbHOro
pacnpeaeneHus.

CtaTuctmyeckue BbIBOAbI M MpoOBeEpKa CTaTUCTMYECKUX runoTes. lNpamas u anbTepHaTuBHas
rmnotesbl. Kputnyeckoe MHOXeCTBO M pewatwllee npasuno. Owmnbkn 1-ro n 2-ro poga. MowHocTb
CTaTUCTMYECKOro Kputepusi. YpoBEeHb 3HAaYMMOCTU M NpoBepka rmnotesbl. [ByX- M OAHOCTOPOHHWE
Kputepun. NpoBepka CTaTUCTUYECKUX TMNOTES.

PekomeHaoyemasn nutepatypa

1. .H. MBuyeHko, KO.N. MegBeneB. MaTtemaTtudeckas ctatuctuka. M. Bbicliasg wkona,
1984.

2. B.A. CeBacTtbsaHOB. Kypc Teopum BepOSTHOCTEM M MaTeEMaTUYecKkasi CTaTUCTUKA.
M.. Hayka, 1982.

3. A.C. lUBenos. Teopus BepOATHOCTEN N MaTemMaTuyeckasa ctaTucTuka. YyebHoe
nocobue gnga cTygeHTOB 3KOHOMUYECKUX cneumansHocTen. M., nag-so BLU3, 2005.

4. A.C. Wsenos. Teopus BEPOATHOCTEN N MaTeMaTmyeckas ctTaTuctmka — 2
(MpoMexyTo4YHbIM YpOBEHb). YyebHoe nocobue. M., nsg-so BLUS, 2007.

5. B.H. Tyty6anuH. Teopusa BepoatHocTen. M., usg-so MI'y, 1977.

6. Newbold (2006). Statistics for Business and Economics. London, Prentice-Hall, 6th ed.
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7. Rice (2006). Mathematical Statistics and Data Analysis. Duxbury Press, 3th ed.
Paspen 3. 9koHoMeTpMKa

JlnHenHble ypaBHeEHUs perpeccunM C He3aBUCUMbIMU aaauTUBHbIMKU owmnbkamu. cxogHble
npeanonoXeHWUs Knaccudeckom mogenu U ee matpuyHaga 3anucb. OueHka napamMeTpoB MEeTOAOM
HauMeHbLLMX kBagpaToB (MHK). Ceornctea MHK-oueHok napameTpoB. Teopema [faycca-Mapkosa.
OueHkun gucnepcun owmnboK 1 KoBapnaLNoOHHOW MaTpULbl OLEHOK NapamMeTpoB.

MNpeobpa3oBaHHOE YypaBHEHWE perpeccuu, MoslyYyaemMoe JMHENHbIM npeobpa3oBaHmem
nepemMeHHbIx-pakTopoB. LleHTpupoBaHne ©  HopMupoBaHMe (AKTOPOB UM OBGBSACHAEMOM
nepemeHHoi. CUCTEMbI ypaBHEHUIN AN NapameTpoB U Npeobpas3oBaHHOrO ypaBHEHUS perpeccuu,
CBOWCTBa OLEHOK NnapameTpoB.

[OucnepcuoHHbIM  aHanuM3  OUEeHEeHHOro  ypaBHeHusi  perpeccun.  KoadppuumeHTnl
MHOXXeCTBEHHON AeTepMuHaunm 6e3 ydeta n ¢ y4eToM Ynucna creneHen csoboapl M nx CBOMCTBA.

OueHvBaHMEe §NMHENHOro YpaBHEHWUs1 perpeccuu, napameTpbl KOTOPOro YOOBMEeTBOPSOT
NYHEWNHbIM OrpaHUYeHusIM, 3agaHHbIM B popMe paBeHCTB.

JInHenHoe ypaBHEHWE perpeccun C HE3aBUCMMbIMM W HOPManbHO pacnpeaeneHHbLIMN
owmnbkamun. MicxogHble npeagnonoxeHus. Ceonctea MHK-oueHoK napameTpoB, OLEHOK AUCnepcun
OWNBOK WM OTKNOHEHWA B OLEHEHHOM YypaBHeHun perpeccun. CBA3b MeToAa HaMMEHbLUMX
KBagpaTOB C METOAOM MaKCuMMarnbHOro npasgonogobus. dopmynupoBka M NpoBepKa JNMHENHbIX
rmnoTe3 O napameTpax ypaBHeHus perpeccun. [JoBepuTenbHble WHTEpBanbl ANS NapamMeTpoB,
aucnepcum owmnboKk M MaTeMaTUYecKoro oXuaaHus o6bACHAEMOW NepeMeHHOW Npu 3agaHHbIX
3Ha4YeHUsX aprymeHToB-hakTopoB.

MNpuemMbl yyeTa HEOAHOPOAHOCTU MHOXeCTBa HabnoaeHwurn (BBeAeHUs (OUKTUMBHbIX
nepemeHHbIx). NMpoBepka CyLLEeCTBEHHOCTU CTPYKTYPHbIX UBMEHEHWI B YpaBHEHUM PEFPECCUN.

MynbTUKONNMHEAPHOCTE MWCXOAHbIX AdaHHbIX WM €ee MOCneacTBuMs AN OueHUBaHUSA
napameTpoB perpeccnoHHon mogenu. Nokasatenn MynbTUKONNMHEAPHOCTM N MeToabl 6opbbbl C
Hen. MeToq rmaBHbIX KOMMOHEHT.

OTKNOHEeHMa OT NpennonoXeHns chepnyHOCTU BO3MYLLEHMI-0OWNGOK. O600LLEHHBIN METOA
HaMMeHbLUMX KBagpaTtoB W ero ceowuctBa. B3eeweHHbin MHK. [NeTepockegaCTuUyHOCTL M ee
3KoHOMMYeckne npuunHel. Tectbl bpownwa-larana, Nonadenga-Keanara, Mensepa. OueHnBaHmne
Ko dMUNEHTOB perpeccun B YCrOBUAX retepockegactndHocTn. OueHkM YanTa cTanHOgapTHbIX
OTKITOHEHUN.

ABTOKOPPENUPOBAHHOCTb ClyYanHbIX OLIMOOK, 3KOHOMMUYECKME NPUYMHBbI aBTOKOppEenAunu.
Mopenb aBsToperpeccun ownbok nepsoro nopsgka. [duarHocTMpoBaHvMe aBTOKOppensuMmM c
nomoLlbto ctatuctukn OapbuHa-YotcoHa. OueHuBaHne KO3IPMULUNEHTOB B YCIOBUAX BbIIBIEHHOWN
aBTokoppensauumn owmnbok. Tect mHoXMTenen JlarpaHxa (Lgarange multiplyer test, LM-test, Breusch-
Godfrey test) ana obHapyxeHns aBTOKOppensLmMm Npon3BoONbLHOro nopsaka.

Bbibop «Hauny4ywen» mogenu NMHENHON perpeccun npu 3agaHHoM Habope noTeHunanbHbIX
dakTopoB. Kputepmm MMHUManNbHOCTM HECMELLLEHHOW OLEHKN gucrnepcum owmbok 1 makcmmmuaaumm
KoadhdmunmeHTa MHOXECTBEHHOW AeTepMMHAUUKU, CKOPPEKTUPOBAHHOIO Ha 4YUCNO CTeneHen
cBoboabl. [poBepka runoTesbl O rpynne «UWHMX» (PakTopoB.
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Mocnenctema Bbibopa HenpaBWibHOM (YHKUMOHANbLHOW (QOPMbl YpaBHEHUS perpeccumn
(cnyyan «nponycka» ¢oakTopoB U BKIOYEHUS NULLHUX (PaKTOpPOB).

JlvHenHas perpeccus B crydae cToxacTuyeckux perpeccopoB. Owunbkun B M3MepeHun
nepemMeHHbIXx. O606LeHe Teopembl Maycca-MapkoBa Ha criyqan cToxacTU4eckux perpeccopos (6e3
AokasatenbctBa). HecoctoaTenbHocTb oueHok MHK npu HapylweHun ycnosusa npegonpeaeneHHoCcTu.
MeTog WHCTpyMeHTanbHbIX nepemMeHHbiX (instrumental variables, V). [ByxwaroBbin MeToA
HaVMeHbLUMX KBagpaToB U ero TOXXAECTBEHHOCTb C METOLOM MHCTPYMEHTAasbHbIX NepeMeHHbIX.

PekomeHayemas nuteparypa

1. C.A. AnBassiH, B.C. MxutapsH. lNpuknagHas cTaTUCTUKa U OCHOBbI 3KOHOMETPUKM.
M., KOHUTW, 1998.

2. BepHaT 3. lMNMpakTnka akoHoMeTpukun. Knaccuka n coppemeHHocTb. M.: FOHuTH, 2005.

3. Bepbuk MapHo. [NyteBoguTenb No coBpeMeHHOM akoHomeTpuke. M., «HayyHas
kHura», 2008.

4. k. )KOHCTOH. QKoHOMeTpuveckmne metoabl. M.. Ctatuctuka, 1970.
5. K. Ooyreptn. BeegeHune B akoHomeTpuky. M., UHOPA-M, 2010
6. Johnston J. , Di Nardo J. Econometric methods. Fourth edition. Mc-Grow-Hill Book

Company, Inc. 1997.

7. A.P. Marnyc, N.K. Kateiwes, A.A. lNMepeceuknin. SkoHOMeTpMKa. HavanbHbIN Kypc.
8-e uspganue. M., geno, 2007.

8. G.S. Maddala. Introduction to Econometrics. Third edition. John Wiley & Sons
Publishing Company, 2001.

9. W.H. Green. Econometric Analysis. Six edition. Prentice Hall International, Inc. 2008
Paspen 4. AHanu3 n moaenMpoBaHMe BPeMEHHbIX PAAoB

lMoHATME cnyYarHOoro (CToXacTMYecKoro) npouecca. BpemeHHon pag, Kak QUCKPETHBIN
cnyyanHbin npouecc. Cnabo n CMnbHO cTauMoHapHbIe CyYanHble Npouecchl. XapakTepucTuku
CNyYanHbIX NPOLECCOB (MaTemaTU4ecKoe oXxugaHue, gucrnepcusl, aBToOKOBapuaLMoHHas v
aBToOKOppensaunoHHasa dyHkuun). Teopema Bonbga. Onepartop nara.

Mopgenn ckonbsswero cpegHero MA(Q). Ycnosune obpatumoctu. Mogenu asBToperpeccuu
AR(p). YpaBHeHus HOna-Yokepa. PasHOCTHble ypaBHeHusi. Ycrosue craumoHapHoctu. Mopenu
aBToperpeccum-ckonb3swero  cpegHero  ARMA  (p,q). ABTOKOppensaumMoOHHas UK YacTHas
aBTOKOPPENALUMOHHAsA PYHKLMW.

OueHuBaHve Ko3(PUUNEHTOB aBTOPErpPeCcCUoHHbIX mogenen. OueHnBaHne Ko3aduLumMeHToB
Moernen CKonb3slwero cpegHero metogamu Hambonbwero npasgonogobus u noucka Ha ceTke.
OueHuBaHve koagpcumumeHToB npoueccoB ARMA (p). KauyectBOo noaroHkn mMopenen BpeMEHHbIX
pspoB. WHdopmaunoHHble kputepue Akauke (AIC) mn LWeapua (BIC). "lMopTMOHTO"-cTaTUCTUKA.
Moaxoa Bokca-xeHKnHca K ngeHTudmnkaumnm Mogenen ctaumoHapHbiX BpEMEHHbIX PSA0B.

MporHosmpoBaHne B mMogenun bokca-[keHknHca. TpeHa W CEe30HHOCTb B Moaenu bokca-
IxeHknHca. KoappuumneHT MHOXECTBEHHON AeTepMUHaLLMKM B MOAENAX BPpeMEHHbIX PSA0B.
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HectaumoHapHble BpeMeHHble psgbl. CnydanHoe 6nyxgaHve. Psagbl ¢ HecTaumoHapHon
ancnepcuen. HectaumoHapHoe cpeaHee. [pouecchl, NpMBoOAMMbIE K CTaLUWMOHAPHbLIM, BblAeneHnemM
TpeHaa (TSP) n B3siTMeMm nocrnegoBaTenbHbiX pasHocten (DSP). Mogenn ARIMA (p,1, q). MNMoaxon
Bokca-[)xeHKMHCa K onpeaeneHnto CTENEeHN MHTerpauum BpEMEHHOro psifa.

PekomeHayemas nutepartypa

1. I".I'. KaHTOopoBMY. AHanNM3 BpeMeHHbIX psAoB. DKOHOMMYECKnin xxypHan BLI3, Tom 6,
2002 , Tom 7, 2003 (Kypc nekumn B Homepax xypHana 3a 2002 , 2003 rog).

2. Mills, T.C. and R.N. Markellos, 2008, The Econometric Modelling of Financial
Time Series, Cambridge University Press, 3" ed.

3. Mills, T.C., 2008, 1999, The Econometric Modelling of Financial Time
Series, Cambridge University Press, 2" ed.

4, Enders, W., 2003, Applied Econometric Time Series, Wiley Publ., 2" ed.

5. Hamilton J.D., 1994, Time Series Analysis, Princeton University Press.

Pasgen 5. MaTemaTtuuyeckue metoabl oNnTMMU3aLnmn

MoHsTME 06 aKCTpeMyMax OYHKLMM OOHOW NepemMeHHON. JIoKanbHbIN 3KCTPEMYM (BHYTPEHHNIA
N rpaHnYHbI) YHKUUMM OOHOM nepemeHHoW. HeobxogmMmoe ycnoBue BHYTPEHHEro foKanbHOro
aKcTpemyma. [locTaToOyHble YCMOBMS JIOKANbHOMO 3KCTpeMyma (YHKUUMKM OOHON MNepeMEHHON.
Onpegnenenne rmobanbHOro Makcnmyma (MMHUMyma) yHKUMM OQHON NEPEMEHHOMN.

OYHKUMN  HECKOMbKUX MNepeMeHHbIX. JIMHUKM ypOBHA YHKUMU HECKOSNbKUX MepeMEHHbIX.
YacTHble Npon3BoAHble (PYHKLMN HECKOMNbKMX nepeMeHHbIX. OuddepeHumanbl yHKUUN HECKOMNBbKMX
nepeMeHHbIX. [1pon3BoAHbIE NO HANpPaBreHUO N rPaaNeHT PYHKLUNN HECKOMBbKUX NepeMeHHbIX. JTuHun
YPOBHS.

BekTopHble (PyHKLMN HECKONBKMX NepemMeHHbIX. MaTpuua Axkobu.

Be3ycnoBHbIN 3KCTPEMYM YHKLUMW  HECKONbKMX MepeMeHHbIX. Heobxogumble ycrnosus
akcTpeMyma. [loctaTouHble YCNOBUS SKCTpEMyMaA.

YCNOBHbIN 3KCTPEMYM (PYHKLUUN HECKONBKUX MNEPEMEHHbBIX C OFPaHNYEHUAMU TUNa PaBEHCTB.
OyHKUMA Jlarpanxa, meTtoq MHOXuTenen Jlarpanxa. CtaumMoHapHble TodkW. MpoBepka AOCTaTOYHbIX
YyCNoBMA BTOPOro nopsigka (C MOMOLLbIO 3HAKOONpPeAeNeHHOCTU BTOPOro AvddepeHumana wnu
okavMneHHon matpuubl 'ecce).

3apada HenvMHerHOro NPorpaMMMUPOBaHUA NPU OrpaHMYEeHnax HeoTpuuaTensHOCTU. Teopema
KyHa-Takkepa. Teopema KyHa-Takkepa. MHTepnpeTaumst MHOXUTenNen JlarpaHxa.

3agaya nNWHENHOro nNPorpaMMupoBaHus, CcTaHgapTHas dopma. [BOWCTBEHHble 3agayv
NMHENHOro nporpaMmMmuvpoBaHns. MeTog MHoxuTenen JlarpaHxa, Teopema [OBOWCTBEHHOCTU WU
Teopema O JOMOSHSALWEN HeXeCTKoCTU. MiHTepnpeTtauma 4BOVNCTBEHHbBIX MEPEMEHHBbIX.

PekomeHpgyemasn nutepaTypa

1. M. UnTpunnuratop. MaTematudeckue wmeToabl OMNTUMM3ALUKM M IKOHOMUYECKAS
Teopuda. M., lMporpecc, 1975.

54



IIporpaMMa BCTYHNHTEIBHOTO HCHBITAHMS IO CICHMAIbHOCTH OCHOBHOH 00pa30BaTENbHON MPOrpaMMbl BBICIIErO0 0Opa3OBaHHSA —
IIPOrpaMMBbI IOATOTOBKY HAyYHO-NIEJarOTHIECKHUX KaPOB B aCIUPAHType « DKOHOMHKAy 10 HampasieHuio 38.06.01 DxoHomuka

2. 3.C. KapnuH. MaTtemaTuyeckme MeToabl B TEOPUN UIp, MPOrpaMMUPOBAHUN U
akoHomuke. M., Mup, 1964.

3. X. Hukango. Beinyknble CTPYKTYpbl U MatemaTtmnyeckasa skoHomuka. M., Mup, 1972.

4. Simon C.P., L. Blume, Mathematics for economists, W.W. Norton company Inc.,
1994.

Paspen 6. Teopusa urp

OcHoBHble noHATUA Teopun urp. Ctpaterum 1 nnatexHole dyHkuMn. Knaccudukaumna vurp.
HopmanbHas 1 passepHyTas oopma onmcaHus urpbl. [NpumMepbl MrpoBbIX CUTYaLNRA.

Urpbl B HopManbHou doopme. Nprumepbl CTaTtnYecknx Urp B HopmanosHon doopme. («dnnemma
3akrntoyeHHbIX» U «CemerHbin crniop». Mogens KypHo. Mogenb BeptpaHa). CmellaHHoe paclumpeHne
urp B HopmarsibHon popme. [JoMMHUpoBaHME N paBHOBECUE B AOMUHUPYIOLLMX CTpaTernsx.
ONUMUHUPOBaHWE JOMUHUPYEMbIX cTpaTermn. PaBHoBecne no Hawy B YNCTbIX U CMELUaHHbIX
cTpaTernsx.

Urpel B passepHyTOin hopme. NpumMepsl AMHaMUYECKUX UTP U UX NpeacTaBneHne B
pa3BepHyTOM 1 HopMarnbHou oopme. «llycTble yrposbl», obpaTHas MHOYKUUSA N COBEPLLUEHHbIE B
noaurpax paBHoOBeCUs

HOBTODFII'OLLI,I/IGCFI nrpbl. BbeckoHe4vHO NOBTOPAOLLMNECA UTPbI N d)OJ'IbKJ'IOpHaFI Teopema.

CtpaTternyeckne nrpbl ¢ HeNonHom nHgpopmaumen n paesHoecue bareca-Hawa. Npumepsi
CTaTUYECKMUX Urp C HEMOSHON MHGOpMaLUneEN.

PekomeHayemas nuteparypa

1. B. J1. WarnH. Teopust nrp. Y4ebHMK 1 NpakTMKyM ON9 akagemmyeckoro bakanaepuaTa.
Mockea, «M3patenbctBo KOpant», 2015 .

2. Gibbons R. Game Theory for Applied Economists. Princeton University Press, 1992.
3. Gibbons R. A Primer in Game. Harvester Wheatsheaf, 1992.

Paspen 7. WHdopmaumoHHoe U1 KOMNbIOTEpPHOe obecnevyeHne IKOHOMMKO-
MaTemMaTuyecKkux moaenemn

7.1. UHcpbopMaLMOHHbIE CUCTEMbI U MHOPMALIMOHHBLIE TEXHOSIOMMU B 3KOHOMMKE

Tunbl  MHPoOpMaUMOHHLIX cuctem (MC) un  uHPOpMaUMOHHLIX  TexHonorun  (UT).
CrtpaTernyeckoe BnvsHME WMHAOOPMALMOHHBLIX TEXHONOrnn Ha GusHec. CTpaterMn NpeanpuATUS B
obnactm  uHOpMaUMOHHbIX  TexHonormn.  Knaccudmkaumss  MHPOPMAUMOHHBIX  CUCTEM.
NHdopMaunoHHble CUCTEMBI U KavyecTBO ynpasneHus. NHdopMaLMOoHHbIE CUCTEMBbI B NOTUCTUKE,
MapKeTWHre, YynpasrieHMM MpPOU3BOACTBOM, YMpaBreHuuM Kagpamu, ynpasneHun duHaHcamu,
yrnpasrneHum npoektamu. MHgopmaunoHHble cuctemMbl B 6aHKOBCKOW OeATernbHOCTM M B cdepe
ycnyr. CoBpemeHHble noaxoAbl K CO30aHUK0  MHAOPMAUMOHHBbIX CUCTEM: TEXHUYECKUN,
NnoBeAeHYEeCKNUn, COUMOTEXHMYECKMA. PasButme WMHDOPMALMOHHBIX CUCTEM U OpraHM3auMOHHbLIE
N3MeHeHus. XapakTtepucTuku opraHmnsauum NMHOPMaLNOHHOM apbl. osonouns
MEXOPraHM3auMOoHHbIX  MHMOPMALUMOHHBIX  CUCTEM.  ONEKTpPOHHas  Kommepuus.  DyHKuuu
opraHuMsauunm W ynpaeneHus WHMOPMaLMOHHbIMKM TexHonormamu. OueHka addeKTUBHOCTH
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MHoOpMaUMOHHbLIX cucteM. Mogenbs aHanms3a 9STUYECKMX, coumarnbHbIX W MNONIUTUYECKUX
nocnencTteum ncnonb3osaHusa UT.

7.2. Case-TexHonormm

OcHoBHble noHATUSA CASE - TexHonornm cosgaHms MHGQopMaumMoHHbIX cnctem. MeTtogonorus
dyHKUnoHaneHoro mogenuposanus NC. Metogonornsa mogenupoBaHua gaHHblx VC. UHTerpaums
mogenen NC. Coctas, cTpykTypa u dyHKUMOHanbHble ocobeHHocTn CASE - cpencte. Cpeactea
MOAENMPOBaAHNA OaHHbIX U UX CBA3b C ApyruMn komnoHeHTamn CASE-cuctem. Knaccudumkauyus
CASE - cpeacts npoektupoBanus UIC. Kputepumn Bbibopa CASE - cpenctB onsi NpOEKTMPOBaHNSA
NC. WNcnonb3osaHue cnoeaps gaHHbiXx (C) AN XpaHeHus, aHanui3a v B3aMMOCBSA3W MOAenewn
NpoeKTUpyemMon WHgopMaunoHHon cuctembl. Wmnopt wuHdopmaumm CIO wn ee aHanus.
Wcnonb3oBaHne nHdopmauum CL onsa GbicTporo cosgaHus cxembl 6a3bl gaHHbix (BL), akpaHoB,
3anpocoBs, oT4eToB npoekTupyemon UC.

7.3. MpoekTupoBaHue 6a3 gaHHbIX

basbl AaHHbIX U XpaHUnuLa AaHHbIX, UX Ha3HadeHne n cocTtaB. [oHaTne CYB[. AsbikoBble
cpenctea coBpeMeHHbix CYB[. Cxembl MNOCTPOEHUA XpaHunuuwia padHHblX. WHdonornyeckas
mogenb. CoctaB mHdponornyeckon mogenu (UIM). ER-mogenu. Jatanorndyeckoe moaenvpoBaHue.
dunsnyeckoe mogenuposaHme. BsaumocBA3b aTanoB npoektnpoBaHus. O6GbEKTbl M Knacchl
obbekToB. ATpnbyThl 06BHEKTOB. Tunbl 06bEKTOB. Buabl cBasen. Hopmanusauns mogenu gaHHbIX.
dakTopbl, BNUSAKOLIME HA MPOEKTUpOBaHME ©0asbl AaHHbiX. [loHATUS  «uenocTHocTb By,
«OrpaHnyeHuns LenocTHoCTUY. busHec-normka 6a3 gaHHbIX (TPUIrepbl U XpaHUMble NpoLeaypbl).

7.4. CucteMbl NnopaepXKKU MPUHATUA peLUeHUN

HecTpykTypupoBaHHble W1 cnabo CTPYKTYPUPOBaHHbIE MPOLLECCbl MPUHATUSA  PELUEHUN.
XapakTepuctukn cuctem npuHatna pewennn (CMP). 3Onementol CIIP. Tlloctpoenune CIIP.
OcHoBHble Npobnembl rpynnoBbIX NPOLECCOB NPUHATUSA pelueHnid. CucTeMbl NOAAEPXKKN TPYNNoBbIX
peweHun (CMIrP). Xapaktepuctukun CITP. NmntaumoHHoe MogenupoBaHue Ans noaaepKku
NPUHATUA pelleHnin. JKcnepTHble cucTeMbl. MeTon aHanusa mepapxui. PopmupoBaHue [lapeTo
3PP EKTUBHBIX peLLEHNNA.

PekomeHayemasn nutepaTypa
1. l'entc B. BusHec co ckopocTbio Mbicnn. — M.: Qkcno-lpecc,2001.

2. lNognu B.B., KopHees W.K. YnpaBneHne nHgpopmaumoHHbIMn pecypcamu. — M.: «MHDPA-
M», 1999.

3. pabaypos B.A. NHdopmaLmOHHbIE TEXHOMOMMKN ANa MeHeopkepoB. — M.: ®uHaHChI K
cTtatuctuka, 2002.

4. Avro C.M. MNpoekTnpoBaHue n ucrnonb3oBaHne 6a3 gaHHbIX. — M.: duHaHCLI 1 cTaTUCTUKA,
2004.

5. MIHhopmaumnoHHble cuctembl B akoHoMuke./ MNog pea. Avka B.B. — M.: duHaHCbl 1
cTaTucTuka, 1996.

6. KapmuHckuin A.M., Hectepos I1. B. UHdopmaTusauymnsa 6usHeca. — M.: @uHaHChI 1
cTtaTtuctuka, 1997.
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7. KpaBueHko T.K. MIH(pOKOMMYHMKaLMOHHbIE TEXHONOIMK ynpasneHns npegnpuatmem. — M.:
ry-Bw3, 2003.

8. KpasueHko T.K., Ncaes [1.B. SkoHOMU4eCckne NMHPOpMaLNOHHbIE cucTeMbI // B KH.:
Nugopmatumka / MNog obw. peq.: C.B. Hazapos. T. 1. M.: HaunoHanbHbIA OTKPbITbIA YHUBEPCUTET
«MHTYNT», 2012. C. 199 - 296.

9. KpasueHko T.K., babkuH A.E., [pyxaes A.A., caes [1.B., Orypeunukos E.B., Nepukos
HO.A. PykoBoACTBO NoMb30BaTEsNto OKCNEPTHOM CUCTEMbI NOAAEPXKKM MPUHATUS PELLUEHUR. —
MeTogunueckune matepuansl, M.: I'Y-BLWI3, 2013

8. KpasueHko T.K. n gp. CoBpemeHHble nHpopMaunoHHble TexHonormm. — M.: I'Y-BLU3, 1999.

9. MuHc I, WHangep . MeTakanutanuam 1 peBonoLmMsa B 3N1eKTPOHHOM busHece. Kaknmn
G6yayT KomnaHun B XX1 Beke. — M.: AnbnuHa MNabnuwep, 2001.

10. OnxmaH E.I"., MNMonoB 3.B. PenHxnHnpunr 6mnsHeca. — M.: ®uHaHcbl n ctatuctuka, 1997.

11. TenbHoB KO.®. MHTennekTyanbHble MIHPOPMALMOHHbBIE CUCTEMbI B 3KOHOMMKKE. — M.
M3CW, 1999.

12. TymanoB B.E. NpoekTnpoBaHne XxpaHUnuL aHHbIX A8 cMcTeM OU3Hec-aHanmMTmukm
YyebHoe nocobue M.: BEUHOM. lNlabopaTopus 3HaHun, MHTEpPHET-YHUBEPCUTET NHPOPMALMOHHBIX
TexHonorun - UHTYWUT .py, 2010

Pasgen 8. MeTtogonorus moaenupoBaHMA U UHCTPYMEHTanNbHbIe CpeAcTBa ynpaBreHus
OGu3Hec-npoueccammn

8.1. TeopeTnyeckue OCHOBbI ynpaBrneHusi busHec-npoueccamm

®yHKUMOHaNbHOe  ynpaBfeHne W  (PYHKLUUOHANbHO-OPUEHTUPOBAHHAs  OpraHusauus.
OnpepgeneHve npoLeccHoOro noaxoda k ynpaeneHuto. [oHATMe obbekTa M cBs3n. OTpaxeHue
MPOLIECCHOro NoaxoAa B MeXayHapoaHbIX CTaHAapTax.

OCHOBHbIE MOMOXEHMA CUCTEMHOrO aHanu3a. PaccMoTpeHue opraHusauum Kak CUCTEMbI.
OCHOBHblE MONOXEHUA CTPYKTYPHOro aHanusa. NoHaTue npouecca. Knaccudumkaumsi npoLeccos.
OcCHOBHbIE aneMeHTbl npouecca 1 ero okpyXxeHue. Xapaktepuctmkm musHec-npouecca. OTanoHHbIe
N pedepeHTHbIE MOAENN.

8.2. MogenupoBaHue 6u3Hec-NpoLeccoB

MNMoHATMe O MopenupoBaHun AesTenbHOCTU. NoHATME MeToaa MOoAEenMpoBaHUSA NPOLLECCOB.
dyHKUMOHanbHoe moaenupoBaHne. OCHOBHbIE NPUHLNMBI CTPYKTYPHOrO MOLENUPOBAHUSA CIOXHbIX
cuctemM. OyHKUMOHANbHbIE U ANHAMUYECKME MOAENN 3KOHOMMYECKUX npoueccoB. Knaccudumkaums
3KoHoMM4yecknx mogenen. OcobeHHOCTU OM3HEeC-NMPOLLECCOB, Kak OOBLEKTOB MOLENUPOBaHUS.
MpuHUMMBl  PYHKUMOHANBLHOrO MOAENMPOBaHUA (UPMbl. 3OBONOLMA pasBUTUS  METOAOMOrmm
onucanus. OcHoBbl pa3paboTkn mogenen GusHec-NpPoLECCOB.

Mop,enmpOBaHme NOTOKOB [AOaHHbIX. Ll,enm N OCHOBHblI€ MOHATUA MoOeNnnpoBaHUA OaHHbIX.
HasHauyeHne anarpamMmm noToKOB AaHHbIX. CuHTaKecuc n cemaHTuKa anarpamMmm nOTOKOB AaHHbIX.

OcHoBHbLIE MeToaonormm onucanust npoueccoB. Metogonorns SADT. Metogonorus DFD.
MeToponorus ARIS. Metogonorus UML. Ctangaptbel IDEF. CpaBHMTENbHBIV aHanM3 MeTogonornm
MoLennpoBaHus. WHCTpyMeHTanbHble CUCTEMbl AN MoAenvpoBaHusa OusHeca. TpeboBaHuA K
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WHCTPYMEHTanbHbIM CUCTEMaM N9 MoaenupoBaHusa 6usHeca. MIHCTpymeHTanbHaa cuctema ARIS.
UHcTpymeHTanbHaa cuctema Rational Rose. [Mpadwudeckuin pepaktop Visio. CpaBHUTENbHLIN
aHanus MHCTPyMeHTarnbHbIX CPeACTB.

8.3. YnpaBneHue 6usHec-npoueccamm

MeToabl aHanusa npoueccoB. AHanNu3 BPEMEHHbIX XapakTepuUcTUK npouecca U napameTpoB
pecypcoB. AHanuM3 CTOMMOCTHbIX XapaKTepuUCTUK npoueccoB. KOHTPOMMAWHIT M MOHUTOPWUHT
npoueccoB. ATTectaumsi npoueccoB. beHumapkuHr. CoBeplleHcTBOBaHME npoueccoB. busHec-
NHXUHUPUHT. PenHXuHupuHr (business process reengineering). Y4acTHUKM NPOEKTa PEUHXUHUPUHTa
OGu3Hec-npoueccoB: nuaep NpOeKTa, PernaMmeHTUpYLWMA KOMUTET, METOAOSOMMYECKUA LEHTP,
KOMaHbl PEUHXUHUPUHIA, MeHexepbl npoueccoB. MeToabl npoBegeHUs BUsHec-penHXNHUPUHra:
cbop uHdOpMauMM OT IKCMEepToB;, MOOENMpoBaHME OM3HEC-NMPOLIECCOB; OOGCYXOEHMe npoekTa
MeTo40M "MO3roBoro wrypma".

CoeepuieHcTBOBaHMe npoueccoB (business process improvement). 3penbie 1 Heapenbie
opraHmsauuun.  3penoctb  npouecca. OpraHumsaums  ynydweHun.  AQMUHUCTPUpPOBaHME
COBEpPLLEHCTBOBaHWS NPOLLECCOB.

Cuctema cbanaHcupoBaHHbIX nokasatenen (Balanced Scorecard) «kak cpeacTtso
CTpaTErnMyYecKkoro 1 onepaTMBHOIO ynpaBneHus.

YHpaBneHme onepaunoHHbIMA pPUCKaMW. MoHsaTHe onepaunoHHOro pucka, ynpaBreHue
puckamu. YHpaBneHme npoueccamMmum B CUCTEME MEeHEeOXXMEeHTa Ka4vecCTBa.

MpuHUMNBI MeHemMKMEHTa kadyecTBa. CucteMbl MeHeAKMeHTa kadecTBa. MIHpopmaunoHHas
nogaepkka ynpasneHus npoueccamu. TexHonorus WorkFlow.

PekomeHayemas nuteparypa

1. KameHnHoBa M.C., 'pomoB A.U., depanoHTo M.M., LUmaTtaniok A.E. LLI.2.2.
MopenupoBaHue 6usHeca. Metogonorusa ARIS. MNMpakTnyeckoe pykosoacteso. — M.: BecTb —
MeTtaTtexHonorusa, 2001.

2. leep A.B. BusHnec-npouecchl. OcHoBHble NOHATUSA. Teopus. MeTtoabl. M.: — Bectb —
MeTaTtexHonorusa, 1999.

3. XappuHrtoH . Occenudr K.C. HumBereH X.B. Ontummnsaumnsa brusHec-npoL,eccos.
M3paTtenbcTtBo "A3byka", "BMmukpo", C-I16, 2002.

4. Xammep M., Hamnu k. PenHxnHupunr konpopaunn: ManmdecT pesontouum B BusHece.
CIN6.: N3a-so CaHkT-MNeTepbyprckoro yHuBepcuteta, 1997.

5. PobcoH M., Ynnax @. lNpakTtuyeckoe pyKOBOACTBO MO PEVHXUHUPUHIY BU3HEC-NPOLECCOoB.
— M.: AyauT, nsgar. O6veguHenune «KOHnTM», 1997.

6. P.Kannan, [].HopTtoH. C6anaHcupoBaHHas cuctema nokasatenen. Ot cTpaternm K
pencteuto. — M.: BAO Onumn-busnec. 2003.

7. Tomac J1. BapToH, Yunbam I, leHknp. KomnnekcHbIn NoaXoA4 K pucKk-meHempkemeHTy. —[
"Bunbam”. 2003.

8. Kononynoc Tomac M. Heobxogumocte Workflow. PeweHuns ansa peansHoro 6usHeca. —M.:
Bectb-MeTaTtexHonorus.,1999.
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9. ®duwep J1. CoBeplueHCTBO Ha NpakTuke. Jlydwme npoekTbl B 06nactu ynpasneHnsa 6usHec-
npoueccamu n workflow. — M.: Becte—MeTtaTtexHonorus, 2000.
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14. CosetoB B.J1., Akosnes C.A. MogenupoBaHue cuctem (KypcoBoe NpoekTupoBaHume). —
M.: BLU; 1985.

15. OueHka n aTTecTaymns 3penocTy NPoLEecCcoB CO34aHMsA U COMPOBOXAEHMSA NPOrPaMMHbIX
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18. NCO 9004:2000. CuctemMbl MeEHEOXXMEHTA KayecTBa. PekomeHgaumm no ynyyweHuro
NeAaATenbHOCTW.

Paspen 9. UHcTpyMeHTanbHble cpeaAcTBa aHanu3a u yrnpaBrieHusi Npou3BoAcTBOM

9.1. UHCTpyMeHTanbHbIe CpeaAcTBa aHanu3a U NPorHO3NPOBaHUA 3KOHOMUYECKUX
npoueccos

AHanu3 yCTOM4YMBOCTU PELLEHUS ONTUMU3ALMOHHON 3ada4vn SIMHENHOro NporpaMmMmuUpoBaHUS:
rpacpmyeckas uHTepnpeTaumss MOHATUA YCTOMYMBOCTU  peLLeHMsi, CTpykTypa oTyeTa 06
YCTOMYMBOCTH, OLLEHKa BNAHUA U3MEHEHWUI B LieneBbIX KO3hnLMeHTax.

MporHo3npoBaHne 1M NepPcnekTUBHLIE OLIEHKM SKOHOMUYECKUX MoKasaTenein: perpeccuoHHbIe
MoZdenu, MoAenu  CKONMb3sILEero cpeaHero, MoAenu  3KCMOHEHUMarbHOro  CriaxuBaHus,
MoZenvpoBaHune cobbiTUi, MOAenMpoBaHMe HENPEpPbIBHbLIX pacrnpeneneHui.

KoMnbloTEPHBIN aHanmM3 CTaTUCTUYECKMX JaHHbIX C MOMOLLBIO CTaTUCTUYECKUX NaKeTOoB.
NHCTpymMeHTanbHble cpeacTBa NpUKNagHon 9KOHOMETPUKM.
9.2. MeToponoruu ynpaBrneHust NpoM3BoACTBOM

O6bemHo-kaneHgapHoe nnaHuposanve (MPS). lNnaHvpoBaHue maTepmanbHbiX 3anacos
(MRP). Crartuctnyeckoe ynpasneHue 3anacamu (SIC). [MnaHvpoBaHuMe NpPOM3BOACTBEHHbIX
mowHocTen (CRP). MNMnaHupoBaHme npounssoacTeeHHbIx pecypcos (MRPII). YnpasneHue pecypcamu
npeanpusatusa (ERP).

OcHoBHble dyHKuMK KomnbtoTepHbix MRPIlI cuctem: pernctpauus gaHHbix 06 msgenusx,
nnaHnpoBaHWe OeATeNbHOCTU, yrnpaBreHue onepaunamun, obCrnyXuBaHue KIUEHTOB, ynpasBlieHue
rMHaHCaMn n y4yer.

O606LeHHbIN  anropnT™M  YHKLMOHUPOBaHUS KOMMblOTEPHbIX MRPIlI cuctem: MCTOYHMKK
AaHHbIX ANSA  NAaHMPOBaHUA W yNpaBfeHUs MpOM3BOACTBEHHbIMM MpoueccaMmn, npoueaypbl
naaHMpoBaHNA N yrpaBrneHnsa NPoM3BOL4CTBEHHbIMM NpoLieccamMmu.
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Bbnok 8. HanpaBneHHocTb «08.00.14 MnpoBasa 3KoHOMuUKa»

Pasgen 1. NMoHATHe, CYLWHOCTb 1 OCHOBHbIE YepPTbl MUPOBOW 3KOHOMMUKM

MwupoBass 3KOHOMMKA: MNOHATME, 3Tanbl €e CTaHOBNEeHus u pas3putus. MexagyHapogHoe
pasgeneHve Tpyda, MWHTepHaumoHanu3auusa u rnobanmsaumsi Npou3BOACTBA W KanuTana Kak
OObEeKTMBHAss OCHOBa CTaHOBMEHUSI W  pas3BUTMSI MMUPOBOM  3KOHOMMKU. HepaBHOMEPHOCTb
3KOHOMWYECKOrO pasBuMTMS B COBPEMEHHOM MWPOBOM XO03AMCTBEe. PocT B pasButbix U B
pa3BMBalOLLMXCS CTpaHax, NocneacTBms ang reorpadomm MMpPoOBOro pocTa.

Mpennocbinkn, CywHOCTb M (POPMbl COBPEMEHHOW MWUPOXO3SINCTBEHHOW rnobanusaumm.
mobGanunsauna n pernoHanunsauus. lNpoTnBopeuns rmobanbHOro pasBuUTUS.

PecypcHbin nmoTeHumnan MUpPOBOM SKOHOMUKM. OCOBEHHOCTU WMHHOBAUMOHHOINO MOoTeHuMana.
CoBpemeHHble gemorpadundeckne NpoLecchl B pasfnnyHbIX permoHax mmpa. Kadyectso pabouen cubl,
YyenoBeYecKui kanuTan.

Paspen 2. Tunbl 3KOHOMUYE€CKUX CUCTEM U HaUUOHalNbHbIE MOAENN 3KOHOMUKMU

CoBpeMeHHble TuMbl UM MOLENU PbIHOYHON IKOHOMWKM. OCHOBHbIE YepTbl PbIHOYHON WU
LeHTpanmM3oBaHHO-aAMUHUCTPATUBHON 3KOHOMUKN. CMelliaHHast 93KOHOMMUKA.

TpaHchopMaLNOHHbIE NPOLIECCHI B MUPOBOWN 3KOHOMUKE. Pofib MHCTUTYTOB B TpaHcopmaumm
9KOHOMMWYECKMX CUCTEM.

[MoHATME HauMOHaNbHOW MOLEeNn SKOHOMMKW. HaumoHanbHOEe XO03SMCTBO B YCHOBUAX
rnobanusaumm MupoBon 3KOHOMUKW. Knaccudwukaumsi CTpaH no 3KOHOMUYECKOMY MOTeHuuany u
YPOBHIO coLManbHO-9KOHOMUYECKOro pa3sutud. PasBuTble M passuarolimecss ctpaHbl. CTpaHbl C
nepexogHom 3KOHOMUKOW.

Mpobnema GegHoctn u Uenu pasButus Toicayenetmsi. Ponb M dyHKUMKM MeXayHapoOHbIX
3KOHOMUYECKNX OpraHu3auumn B cdepe Nnogaepkkm passuTusa HauuoHas bHbIX 9KOHOMUK.

Paspen 3. Oco6eHHOCTU coLUuarnbHO-3KOHOMUYECKON CTPYKTYPbl Pa3BUTbIX CTPaH

MecTo pasBuTbiX CTpaH B COBPEMEHHOMW MWPOBOW 3KOHOMMUKE. XapaKTepucTuka OCHOBHbIX
NPU3HaKoB  3pPErion  PbIHOYHOW  OKOHOMMKW. Ponb  KPynHbIX  Koprnopauuh B 9KOHOMMUKE.
TpaHcHaumoHanusauua kanutana. Menkun n cpegHun 6mMsHec B 3KOHOMUKE. PUHAHCOBLIN CEKTOP U
ABwvxeHne kanutanoB. CoBpeMeHHble TeHOEHLUMN Pa3BUTUSA (POHOO0BBLIX PbIHKOB.

3HayeHre KOpnopaTMBHOIO yrnpaBieHUs B YCNOBUSAX pbiHKAa. B3avmopencTtBme rocygapcrtea m
6usHeca. Llenun, dopmbl U WHCTPYMEHTbI FOCY4ApCTBEHHOr0 perynMpoBaHns 3KOHOMUKW. Ponb
OpraHM3oBaHHbIX COK30B WHTEPECOB W CTPYKTYp rpaxgaHckoro obuwectBa B peanusauuun
3KOHOMUYECKOW MONUTUKMN.

CoumanbHas cTpykTypa obLiectBa 1 cuctema coumansHOM NONUTUKN.

Paszpen 4. Temnbl M nponopuuM 3KOHOMMUYEcKOro pocrta. BocnpoussoacTtBeHHas u
oTpacneBasi CTPyKTypa MUPOBOW 3KOHOMUKMU

dakTopbl, onpedensarLwmne xapaktep TEMNOB 3KOHOMUYECKOIO pocTa. Teopun 3KOHOMUYECKOTO
pocta. Tunbl 9KOHOMWMYECKOr0 poOCTa Ha pasHbiX CTaguax: OouHOycTpuanbHag  cTtagug,
MHOyCcTpuanbHaga ctagus, NoCTUHAYCTpUanbHaa cTagus pasBuTUA, NX XapakTepucTuKu.

BocnponsBoacTBEHHbIE MNPOMOPUUM B  3KOHOMUKE CTpaH 3anaga. Hopmbl  HakonmeHus,
MaTepManoemMKoCcTb U (POHAOEMKOCTb Npom3BoacTBa. CTpykTypa npou3BeLeHHOro U notpebrneHHoro
BanoBoro MMpoBoro npogykra. OCobeHHOCTU CTPYKTYpbl NPOM3BEAEHHOIO M NOTPEBNEHHOro BanoBoro
BHYTpeHHero npoagykTa (BBI1) B ctpaHax. CTpykTypa HauMOHanbHOro 4OX04a B pa3BUTbIX CTPaHax.

OtpacneBble npornopuMm B MUPOBOW  OKOHOMMKE WM TEHAEHUMN WX  U3MEHEHWI.
MpoMbIWNEHHOCTb. [loBbIlEHME PONU MALUMHOCTPOEHUA M POCT «HOBOW 3KOHOMWKM». TOMMUBHO-
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9HEpreTU4eCcKMn KOMMSIEKC, TeHOeHuun pasBuTusa, LeHoobpasoBaHus. CaBurm B CTPYKType
NPOM3BOACTBA KOHCTPYKLUMOHHbIX MaTtepuanoB (metannyprua m xumus). MNMpon3BOoACTBO (CTPYKTypa)
npegMeToB noTpebneHuns. Cenbckoe XO03aUCTBO M NPOLOBONbCTBEHHAs npobnema. [lporpecc B
obnacTtu TpaHcnopTa 1 ¢Bs3n. PocT n gueepcudmkauma cdepbl yenyr. YacTHble 1 rocyaapCTBEHHbIE
ycnyrn. ®aktopbl, BAMAIOWNE HA U3MEHEHNE OTPaCcIeBOW CTPYKTYPbI.

OkoHoMM4Yeckmne konebanus, umknbl, kpuanc 2008-2009 rr. B peTpocnekTuBe. AHTUKPU3MCHAS
nonuTuka.

Paspen 5. UHHOBaLMOHHbLbIE acneKkTbl Pa3BUTUA MUPOBON 3KOHOMUKU

MoHsitne HTIM 1 HTP. HTP n ee ocHoBHble cocTaBnsowme. Ponb Haykn n o6pas3oBaHMs Kak
haKTOpoOB COBPEMEHHOIO 3KOHOMWUYECKOro pocTta. Porb HOBOBBELEHMIA B 3KOHOMMKE. JKOHOMMKA
3HaHun. [lpodbeccnoHanebHOE yrnpaBfeHne TPyAOBbIMM pecypcamMn Kak BaxHbi dhaktop HTII.
3atpatbl Ha HNOKP 1 ux pornb B COBPEMEHHOM 3KOHOMUYECKOM pocTe. PbIHOK U mexaHuam HTTI.
Porb pbIHOYHBLIX CTUMYFOB Y KOHKYPEHLIMN BO BHEOPEHUM TEXHUYECKMX HOBLUECTB B MPON3BOACTBO.

OpraHu3aunoHHble N 3KOHOMUYECKMEe (POPMbl CBA3M Haykn u BGusHeca. OCHOBHbIE LEHTpbI
Hay4HO-TEXHUYECKOro pa3BnUTUsa U nx ocobeHHocTn. OcobeHHOCTU rocy4apCTBEHHOIO perynmpoBaHus
HOKP 1 nHHOBaUWOHHOW OeATeNbHOCTU B pa3BUThLIX cTpaHax. CTpaHbl-nuaepbl B UHHOBALMOHHOM
passutun. [NpaBa uWHTennektyanbHol cobctBeHHOCTU. [lepemaya TexHonmorMm W 3awuTa npas
NHTEeNMNeKTyanbHOM COBCTBEHHOCTH.

Paspen 6. Teopnu mexgyHapoaHoOM TOProBnu

oBonouMsa  Teopun  MexgyHapogHow  Toprosnu.  Magem  mepkaHTunmMsma B cdhepe
MeXayHapOo4HOW TOProsun.

Teopus abcontoTHbIX nNpenmywecTB A.Cmuta. Teopus cpaBHUTENBHBLIX n3gepxek [.Pukapgo.
Mpobnembl 3MNUPUYECKOrO MOATBEPXKAEHUS PUKapAMaHCKOM mogenu. Teopusi COOTHOLLEHWUS
dakTopoB npomssoacTea 3.Xekwepa n b.OnvHa (YnuHa). Teopema BhbipaBHMBaHUS LieH Ha dhakTopbl
npomnsBoactea Xekwepa-OnuHa-CamyanbcoHa. Teopema PuiGunHckoro. «lonnaHackas» ©onesHb.
Omnupuyeckas npoBepka Teopum Xekwepa-OnuHa: napagokc B.JleoHTbeBa. Kputuka Teopum
¢hakTOpOB NPOM3BOACTBA HA NPUMEpPE Pa3BMBAIOLLNXCHA CTPaH.

OKOHOMUWYECKM POCT U TOProBns. OKCMNOPTOOPUEHTMPOBAHHAS W MMNoOpTo3amMeLlatoLlas
MoEenun pasBuUTUS.

HoBble Teopum mexagyHapogHow ToproBnu. Mopenb 3KOHOMMM 3a cyeT MacwTabos
npousBOACTBa. Teopusa  TEXHONOrM4Yeckoro paspbiBa. Teopusd  UMKNIa  XKU3HWM  NPOAYKTa.
BHyTpuoTtpacnesasa Toprosnsa. Ponb THK B passutnn mexgyHapogHon toprosnn. HecoseplueHHas
KOHKYPEHLINSA 1 TOProBris.

Paspen 7. MexxayHapoaHoe pasaeneHue Tpyaa. Muposas Toprosns

Xapaktep COBPEMEHHOro pasfeneHus Tpyada, haktopbl U aTanbl pa3BUTUS MEXAYHaAPOOHOro
pasgenexus Tpyaa (MPT). QkoHOMUYECKME U HESKOHOMUYECKME haKTOpPbl, OKa3biBaloLLNe BrIMSHUE Ha
MPT. CoBpemeHHble npouecchl TpaHcdopmaumm MPT, ponn pasnuyHbix rpynn ctpad B MPT nocne
1990 ropa.

MexoTpacneBass 1  BHyTpuoTpacneBass crneumanusauusi. Popmbl  MEXOyHaAPOLHOM
BHYTpPUOTpACneBon crneumnanu3aumu: npeameTHasd, nogetanbHas, TexHonormyeckasd. OcobeHHOCTH u
dopmbl MexayHapogHon koonepauumn. Ponb TpaHcHaumoHanbHbIX kopriopauun (THK) B passutumn
cneumnanusaumm n koorepupoBaHus npoussoacTsa. MexdupmeHHaa koonepauus. NpomblilineHHoe
COTPYAHMNYECTBO.
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Mmo6ankbHble ueno4kn co3ganuna ctoumocTn (MLUCC) kak oTpaxkeHne coBpemeHHoro atana MPT.
BoBneyeHHOCTb HauuoHarnbHbIX 3koHOMUK B TLICC. TLCC B pasnuuHbiX oTpacnsax. Bosgencteue
MICC Ha coBpeMeHHYH 3KOHOMUKY U TOProBrito.

MwupoBasa TOproens Kak WCTOPUYECKM WCXOAHAs WM OCHOBHas opMa MexayHapoOHbIX
9KOHOMMYECKMX OTHOLLEHWW. JTanbl (POPMUPOBaAHUSA W pasBUTUS MUPOBOro pbiHka. MacwTabbl,
CTPYKTYpa 1 hopMbl MeXayHapoaHoM Toproenn. ®akTopbl passuTna N gUHaMmMKka MUPOBOK TOProBnu.

HepaBHOMEpPHOCTb pasBUTUS, KOHKYPEHTHble MpeuMyllecTBa M WU3MEHEHUS B TOBapHOW U
reorpacmnyeckon CTpykType MupoBon Toproenu. WMHdopmaunoHHas peBonouns n rnobanusauus.
BrivsHue HTP Ha cTpykTypy MMPOBOW TOProenu.

CoBpemeHHas rnobanbHas ToproBas cuctema: BTO u pernoHanbHble WHTErpauvoHHble
rPynnMpoOBKM (30HbI CBOOOAHOW TOProBMnW, TaMOXEHHble COH3bl, MeraperMoHarnbHble TOproBble
cornawenns). Ponb u  dyHkumm BTO w©  3aKkOHOMEPHOCTU  (POPMUPOBAHUS  PErnmoHanbHbIX
WHTErpaunoHHbIX rpynnupoBoK. PerynuposaHune Toprosnu toBapamu (FATT) u ycnyramm (FATC) B
pamkax BTO. Cneuncduka TOproBnu ycrnyramu: knaccudukatop ycnyr u cnocobbl MOCTaBKW YCHyr.
ToproBble acnekTbl NpaB UHTENNEKTyanbHON cobcTBEHHOCTU — cornawenue TPUTC n ero 3HadeHwne.
MHTepecbl rpynn  CTpaH B MWPOBOW TOproBfne. ToOproBble MNPOTMBOPEYMSS U IKOHOMUYECKAS
B3ammo3sasucumoctb CLUA n KHP.

Paszgen 8. KOHbLIOHKTYpa ToOBapHbIX pPbIHKOB. KOHKypeHUMss Ha MUPOBOM pPbIHKeE.
LleHoo6pa3oBaHMe Ha MUPOBOM PbIHKe

[MoHATNE KOHBIOHKTYPbl MUPOBOrO M HAUWOHANbHOIO XO3AWCTBA M KOHBIOHKTYPbl TOBAPHbIX
pbIHKOB. OCHOBHbIE KOHBIOHKTYpooOpasytowume cdaktopbl. OCOBEHHOCTU aHanm3a U NPOrHO3NpPOBaHUA
KOHBIOHKTYPbl OTAENbHbIX pblHKOB. O6Llas XxapakTepucTMka TOBapHbIX pPbIHKOB B YCrOBUSAX
rnobanusayun.

Cneumnduka pblHKa TONIMBHO-3HEPreTUYECKMX TOBAPOB N ero BNNAHME Ha MUPOXO3ANCTBEHHOE
pasButne. HoBble akTopbl pPa3BUTUSE JHEPreTuKMn —  3HeprocbepexeHne W NonuTHKa
3HeproaddPEKTUBHOCTH.

MoHATNE MexayHapOoOHOW KOHKYPEHTOCNOCOBHOCTU. KOHKYpEeHTOCNOCOBHOCTL ToBapa, oupmsl,
oTpacrnu, CTpaHbl HA MMPOBOM PbIHKE U AeTEPMUHUPYIOLLME UX (DAKTOPBbI.

OcHoBHble (POpPMbl  KOHKYpeHTHOM ©0pbObl Ha MWPOBOM pbliHKE. LleHoBas u HeueHoBas
KOHKYpeHLNA. BHyTpEeHHUE 1 3KCNOpTHbIE LieHbl, cneundurka LLeHoBon 60pbObl 3a BHELLHUE PbIHKU.

CoBpeMEHHbIE TEHOEHUMW Pa3BUTUS KOHKypeHuuu, BnvsiHue HTP, HoBbix c¢opm Toproemnw.
MexayHapoaHasi TOProerisi B YCIOBUSIX HECOBEPLLEHHON KOHKYPEHLINN.

OcobeHHOoCTM LeHooOpa3oBaHUA Ha MUPOBOM pbiHKE. BrnnsgHue cnpoca v npennoxeHus Ha
MUPOBbIE LieHbl. XapakTep ToBapHbIX PbIHKOB M OCHOBHblE BMAbl UeH. Kypc BanT u npobnema
HeaKBMBaNeHTHOro obmeHa. [ABmkeHne aKCNOpPTHBIX N MMMOPTHBIX LEH PasfnyHbIX Fpynn CTpaH.

Paspgen 9. Teopuu n MHCTPYMEHTapPUM rocy4apCTBEHHOW BHELWHETOProBOW MOJIMTUKKU

[MoHATME U CYLIHOCTb PerynupoBaHna MeXAyHapOAHbIX 3KOHOMWYECKMX oTHoweHun (MIO).
Ponb MexayHapOAHbIX OpraHv3auun W OTAEeNbHbIX FOCyAapCTB B perynupoBaHum M3O.
®puTpeaepcTtBO U NPOTEKUMOHM3M. HaumoHanbHOe u MeXayHapOoAHOe perynupoBaHne LBUKEHUS
¢akTopOB NPOM3BOACTBA.

BrnvsHme TaMOXeHHO-TapuUHON MOMUTUKA Ha TOProBfAK U 3KOHOMWUYECKOE pa3BUTUE
pasnuMyHbIX rpynn CTpaH. ToproBad nOAWTMKA B YCIOBUSIX COBEPLUEHHOW WM HECOBEPLLUEHHOW
KOHKypeHuun. TapudHble n HeTapudHble 6apbepbl.
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JKkcnopTHas nonutuka. MeToabl CTUMYNMPOBAHMS W OrpaHUMYeHust 3KCropTa, ponb
rocygapctea. OCHOBHble MeTOAbl MOOLLUPEHUST SKCMIOPTHOW AesTENbHOCTU. Ponb rocyaapCTBEHHOro
KpeauToBaHMs U CTpaxoBaHWUsS BHELLHESKOHOMMYECKOW AeATENbHOCTY.

CBo6GoAHbIE 3KOHOMWYECKME 30Hbl: MPUYUHBLI  CO3AaHus, Knaccudukauusi, 0CoBEeHHOCTb
bYHKLMOHMPOBAHMS B pa3fMYHbIX CTPaHax.

Pasgen 10. MexxayHapoagHoe aBuXeHue pabo4ven cunbil

MexgyHapogHble pbiHkM Tpyda. [puunHbl U TEHOEHUMM MeXOyHapOo4HOW Murpauun paboyen
cunbl. OCHOBHble HamnpaBneHust MeXxayHapogHon wmurpaumm M ee  macwTtabbel.  CTpykTypa
MEeXOyHapoAHOMW TpyOooBOWM Murpaumm, «ytedka Mo3roBy». JleranbHad W HeneranbHas TpydoBas
mMurpaums. BrnvsaHue mexayHapogHowm TpyaoBOW MUrpaumm Ha nnaTexHbln 6anaHc, 3apaboTHyto nnaTty
n pgoxodbl Hacenewus. Lenwn, cpegctesa, npoTuBopeudnMss UM pesynbTaTbl  perynupoBaHus
MEeXOYHapoaHOW TPyOoOBOM MUrpauuu Ha HaUMOHANbHO-rOCYy4apCTBEHHOM UM MEXrocygapCTBEHHOM
ypoBHe. [NepeBoabl CpeacTs MUrPaHTOB.

Paspen 11. MexayHapoaHble BanlOTHO-pacYeTHbIe OTHOLUEHUA

CywHocTb 1 bOpMbl BarOTHO-PaACYETHbIX OTHOLWEHUA. Ponb BamntoTHO-pac4eTHbLIX OTHOLLEHUN
B MWPOBOW 3KOHOMMKE W B MPOLIECCE MUPOXO3ANCTBEHHOW rnobanmsaunn. IBOMOUNA BamnOTHO-
pacyeTHbIX OTHOWEHUW nocre BTopon mmpoBon BOWHbI: bpeTToH-Byackas u Amainckaa BantoTHble
CUCTEMBI.

Tunbl coBpemeHHbIX BantoT. Ponb gonnapa CLWA v gpyrux BanoT B COBPEMEHHOW CUCTEME
MeXOYHapOOHbIX 3KOHOMUYECKUX OTHOLWEHUN. [loHATME BamnTHOWM WHTerpauum: HeobxoaumocCTb,
aneMeHTbl U aTanbl ee pasuTus. CosgaHue eBpPOMNemCcKOro 3KOHOMMYECKOTO WM BamnioTHOrO Cotosa.
3HauyeHne BBeAeHMs eBPO, NpobnemMbl €BPO30HbI, COBPEMEHHbIV KPU3WC.

BantoTHas nonutuka, ee opmbl. BanioTHble orpaHndeHnda. MupoBon onbIT nepexoda K
KOHBEPTMPYEMOCTHM BantoT. HaunoHanbHOe 1 MeXrocyaapCTBeHHoOe perynmpoBaHue. MexayHapoaHbii
BaNOTHbIN poHA 1 aBontouns ero QyHKUMA. AHTPUKpU3MCHas nonutnka MBO

Paspgen 12. BanaHcbl MexayHapoAHbIX pacyeToB

MnatexHbin GanaHc, ero CTpykTypa M MeToAdbl Knaccudpukaumm crtatern. CueT Tekylmx
onepauui; cyeT bmHaHCoBbIX onepaumin. CoepexeHunsa n kanutanbHble NOTOKK. PakTopbl, BNUSAOLNE
Ha nnaTeXxHbln 6GanaHc: Uuuknudeckne konebaHus SKOHOMUKKM; 3apybexHble rocyaapCTBEHHbIE
pacxofbl; U3BMEHEHUS B MEeXAyHapOAHOW TOProBre; MHpNaums n ap.

MeTogbl perynupoBaHust nnatexHoro OanaHca. [ednaumoHHass nonutuka. [deBanbBauus.
durHaHcoBass M AEHeXHO-kpeauTHas nonutuka. Metogbl HanaHcmpoBaHua nnatexHoro GanaHca.
MpobnemMbl ero MexrocyaapCTBEHHOIO pPerynmpoBaHus.

PacueTHbIn 6anaHc. Ero ctpykTypa. [NoHATHe «CTpaHa-KpeanuTop» U «CTpaHa-g0IDKHUKY.

3onoToBanioTHble pe3epBbl. VX cTpykTypa, 06beM 1 pakTopbl, BAUSIOLWMNE HA UX COCTOSHME.
BantoTHas NMMKBUOHOCTb.

Paspgen 13. MexayHapoaHoe ABUXeHUe KanuTana

MoHATME M CTPYKTypa MMPOBOrO pbiHKa kanutana. CbepexeHus UM HakonneHuwe. Teopuu
MeXOayHapoaHoro ABWKeHus kanuTana. OCHOBHble (hopMbl M BuAbl BbiBO3a Kanutana: npsivble,
nopTdenbHble M npodne WHBeCcTUUMU. COBpEeMEHHble TEeHAEHUUW B MEXOYyHAapOOHOM ABUXKEHUU
kanutana. BnusHue nmnopTa v akcnopTa Kanutana Ha HauMoHanbHyH 3KOHOMMUKY.

FocynapCcTBEHHOE perynupoBaHWe [ABWKEHMSI kanuTana B CTpaHax pasfMYyHOro YpPOBHS
pa3BuTus. MexayHapoaHoe perynvpoBaHue ABWKEHMS kanutana. Pucku u opraHusauum no aHanmsy
PUCKOB.
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MexayHapoaHoe KpeanTtoBaHue M Npobnembl BHELWHEN 3a40MmKeHHOCTU cTpaH. OcobeHHOCTH
yrnpaBneHns BHELUHUM OOMTOM pPasfiMyHbIX rPynn cTpaH.

Paspen 14. MupoBble BanOTHbIe U (PUHAHCOBLIE PLIHKU

MexayHapoaHble (UHAHCOBbIE MOTOKM W MUpOBble (OUHAHCOBbIE LEHTPbl. PakTopbl,
BAMsioME Ha uHaHcoBble MNOTOKN. OCOBGEHHOCTN (PYHKLMOHMPOBAHUA MWUPOBLIX BastoOTHbIX,
KPeaAWTHbIX 1 (PMHAHCOBBIX PLIHKOB B YCNOBUSIX UX rnobanmsaumu.

BantoTHble pblHKW. MOHATME BanioTHOro pbiHka. MupoBble, peroHanbHble U HauMoHarbHble
BastOTHbIE PbIHKU. BrupxeBon 1 BHEOUPKEBOWM BantOTHBIN PbIHOK.

MwupoBoOW PbIHOK CCYAHbIX KanuTanos. VICTOYHUKM ero (hopMUPOBaHUSA U POSib MUPOBOrO pPhbiHKa
CCyOHbIX Kanutanos. MupoBon KpeauTHbIM U OUHAHCOBLIN PbIHKWU. OHATME, CTPYKTypa, (akTopbl,
OCOBEHHOCTU 3TUX PbIHKOB. WCTOYHMKM MeXOyHapoOHOro KpeauToBaHUA U (PUHAHCUPOBAHUS.
MHocTpaHHble obnuraumoHHble 3anmbl. Co3aaHve eanHOro pbiHKa KanuTtanoB U (OMHaAHCOBbIX YCAYr B
EC. MNMpownssoaHble PMHAHCOBbLIE UHCTPYMEHTHI.

Xepk-poHabl. CNekynAaTUBHLIN XapakTep X AeATenbHOCTU U BrMsSHME Ha (PYyHKUMOHMpOBaHME
MUPOBbIX BanOTHbIX PbIHKOB 1 (PMHAHCOBbIX LLEHTPOB. CUCTEMHbIE PUCKM M CMOCODbLI UX MOHUTOPWUHTA,
MMPOBbIE U HagHALUMOHAanbHbIE LLEHTPbl — Npobnema HeJoOLEHKM pUCcKoB Nepe kpuancom 2008-2009
.

MwupoBble hMHAHCOBbIE KPU3UCHI: MPUYUHBLI BO3HUKHOBEHMWS, MEXaHU3Mbl Pa3BUTUSA U MepbI
no ctabununsauunu.

Paspen 15. TpaHCHauMoOHanNbHbIE KOpNopaLuun n MexayHapoaHoe npou3BoAcTBO

CywHocTb, hopmMbl U opraHmsaumoHHas cTpyktypa THK. OBontouma TeopeTuyeckmx Bo33peHui
Ha THK B Hayke o mumpoBomMm xossincTtee. Kputepum TpaHcHauuoHanbHocTh upmbl. Begywme THK
Mupa, nx macwrtabbl u reorpacdusa. Osontoums THK n ee atanbl. THK u THBE kak gommHmpyowmn
cyGbekT rmobanmsaumn.

MexgyHapoHble cTpaTermdeckue anbsaHcel ¢ ydactmem THK. MexayHapoaHoe nponsBOACTBO
THK n nx Hay4yHO-Npon3BOACTBEHHAA koonepaums. «Btopas akoHomuka» THK u BegyLmx ctpaH mupa.

Pornb  TpaHCHauuMOHamnbHbIX  KOpropauuvi B BaXHeWWwux cdepax MeXAayHapOoOHbIX
9KOHOMMYECKMX OTHOLLUEHMWI: TOProBre ToBapamu, ycnyramum u pesynbTatamv UHTEennekTyanbHON
AEeATENbHOCTU, OBUKEHUN NPAMbBIX MHBECTULINA, MUPOBOM HaY4YHO-TEXHOSTOrMYECKOM OBMeEHe.

Pasgen 16. MupoBas a3HepreTuka

eorpadums sHepreTnyeckmx pecypcoB mupa. OCobeHHOCTN COBPEMEHHOIO Pa3BUTUS MUPOBbIX
9HEepreTU4eckMx  pbiHKOB.  [lMHamuka  NpeanoXeHuss  TOMMMBHO-OHEPreTUYeCKUX  pPecypcoB.
HekoHBeHUMOHanbHbIE 3anacbl HedTU M rasa. CnaHueBasa pesonoumda. Passutue poiHka CIT.
MexTonnueHaa KOHKypeHuus. [OuMHammka chnpoca Ha 3Hepropecypcbl. Poccuss Ha  MUMPOBbIX
9HEepPreTU4eCKnX pPbiHKax.

OHepreTuka K aKomnornyeckme npobnembl. [lpobnembl BbIGPOCOB NAPHUKOBLIX ra3oB W
n3mMeHeHna knumata. KMoTCKkMM MpOTOKON M MepCnekTMBbl MOCTKMOTCKOrO cornaweHus. Napukckoe
cornawleHue.

Paszpen 17. 9koHomuka CLUA

Obuwasn xapaktepuctuka akoHomukn CLUA. Xapaktepuctuka npOU3BOAUTENBHbBIX CUIT
akoHomukn CLUA. OcobeHHocTn akoHoMmyeckoro pa3sutus CLUA. Xapaktep 93KOHOMUYECKMX KPU3UCOB
B CLUA B nocneBoeHHbIN NneproA. Temnbl 3KOHOMUYECKOro pocTa B MOCIEBOEHHbIN NEPUOA, CHUXKEHME
ponn CLIA B psige MakpoaKOHOMMYECKMX nokasatenen wmupa (BHIT, akcnopt, umnopT,
30510TOBanOTHbLIE pe3epBbl U T. 4.) U Mepbl, NpuHuMaemsble B CLUA no npeofoneHnio HeratuBHbIX
TeHaeHuun. «PeiraHomuka» u ee nocnegcteus, pedopmbl 1990-2007.
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OkoHomm4yeckmi pocT 1990-x — 2007-x rogos. Kpusnc 2008-2009 rr.

KpynHein un  manbim  6usHec B 3koHoMuke CLUA. OcobGeHHOCTM rocygapCTBEHHOMO
perynmupoBaHna 9KOHOMUKU. WMHCTUTYUMOHANbHBbIN MeXaHn3M (YHKLUMOHUPOBAHNA aMepUuKaHCKOM
3KOHOMUKWN. PernoHanbHbI  acnekT pasBuUTUST  aMepPUKAHCKOM  3KOHOMWMKW.  XapaKTepucTuka
COBPEMEHHOr0 COCTOSAHUA 3akoHOoMUKM CLUA 1 ee BNUSHWE Ha MeXOyHapoAHble 3KOHOMUYECKMe
npouecchl. MHHOBAUMOHHBIA XapakTep amepukaHcKon akoHomuku. CoumanbHas nonutuka B CLUA.
CWA n HADTA. MNMonoxeHune CLUA B MMpPOBOWN 9KOHOMMKKE. BHELLHESKOHOMUYECKME CBSA3MN.

Pasgen 18. 9koHomuka 3anagHon EBponbl

Ob6wan xapakTepucTmka COCTOSIHMS 3KOHOMMKM 3anagHon EBponbl, €e OCHOBHblE YepTbl U
ocobeHHoCTU. WVHHOBaUMOHHOE pasBUTUE U CTPYKTYpPHble COBUMM B 9KOHOMMKe. OueHka
KOHKYPEHTOCMOCOBHOCTM €BPONENCKOM SKOHOMMKM M OTAESbHbIX HAUMOHAaNbHbIX 9KOHOMUK pernoHa.
EBponewckasa coumanbHasi mogenb, npobnema ee mogepHu3aumn. XapakTepucTuka COBPEMEHHOIO
COCTOSIHMSI 9KOHOMMKM (XO3ANCTBEHHAA OMHaMuKa, nHpnauusa, 6espabotuua) 3anagHon Esponbl,
CTpaHOBbLIE Pa3nnyus.

Paspgen 19. 9koHoMuka AnoHun

Obwasn xapakTepucTmka COCTOAHUS AKOHOMUKN ANOHUN, ee 0COBEHHOCTU N OCHOBHbIE YepThl.
Kpax cTpaHbl B 1945 r. n Mepbl, NPUHATbIE MO BOCCTAHOBIIEHUIO €€ 3KOHOMUKW. [Mporpamma
BO3pOXAeHUA HAnoHun, pedopmbl, ponb rocygapcTtea. [lpuumHbl, 00ycnoBMBLUME  «SAMOHCKOE
3KoHoMu4yeckoe 4ygo» B 1955-1975 rr. TlpuynHbl nocnegylowero 3ameanieHMst  TEeMnoBs
3KoHomMmu4yeckoro pocrta. CrarHauus B 1990-e — 2000-ex rr. A6sHomuka. [NonoxeHne AnoHun B
MWUPOBOW 3KOHOMMUKE. BHELLHEIKOHOMUYECKNE CBA3N.

Pasgen 20. UHTerpaumMoHHbIe 3KOHOMUYECKUe npoueccbl B EBpone

[MoHsATME 3KOHOMMYECKOW WHTerpauun. dunocodus u TeopuM €BPOMNENCKON WHTErpauuu.
MpnunHbl 1 NPegnocbIfikKM UHTErpaumoHHbiX npoueccoB. OCHOBbI M MeXaHU3M WHTerpauuoHHOM
ctpaternn. OcHOBHble aTanbl UHTerpauun. CosgaHune EOYC, Pumckue [oroeopbl, hopmupoBaHue
3KOHOMMWYECKOrO W BamnTHOro cot3a. EBpona nocne MaactpuxTa: HoBbli 3Tan passutua EC.
Mepexon K eOouHOM [OEHEXHOW MONMUTUKE W BBEOEHME eOuHOW BanioTbl eBpo. CoBpeMeHHas
OtopxeTHaa nonutuka EBpocoto3a. Amctepgamckun n Huuuckmii goroeopbl. Pacwmpernne EC Ha
BOCTOK: NpeanochkIfiki, Nnpotneopeuns, nocnencteust. MHctutytel EC 1 MexaHn3m NpuHATUA peLLeHuni.
Ponb HagHauuoHanbHbIX OpraHoB ynpasneHus. [pobnema WMHCTUTYUMOHanbHbIX pecdopm B EC.
Anckyccum Bokpyr KoHctutyumm ana EBponbl. OcHoBHble nonoxeHus JluccaboHckoro gorosopa.
MprynHBI 1 OCOBEHHOCTM KpU3nca €BPO3OHbI.

OtHoweHua mexagy Poccuen n EC: ycnexu, npobnemsl n nepcnektuebl. OnNbIT CTaHOBNEHUA Y
pa3sutnst EC ansa Poccum n nHterpaumnoHHbix 06beguHEHNI HA NOCTCOBETCKOM MPOCTPAHCTBE.

Pasgen 21. 3koHomuka NepmaHun

Ob6Lwaga xapaktepucTuka coumanbHO-3KOHOMUYecKon mogenu epmaHun, ee 0COBEHHOCTU U
OCHOBHbIe 4epTbl. KoHuenuma coumanbHOro pbIHOYHOMO XO3AWCTBa U ee peanu3aums nocrne Bropon
MUPOBOM BOWHbI (pedopmbl J1.Opxapaa). BocctaHoBneHne akoHOMuku [epmaHum nocne 1945 r.
Packon cTpaHbl Ha OBa repMaHCKuMx rocygapcrtBa. «koHomuyeckoe 4vyao» B ®PIC B 1950-e rogpl.
OBonouMs coumanbHOro pbIHOYHOrO xossnctea B 60-e-80-e rogbl. O6beauHeHue [epmaHun u©
0COBEHHOCTM  TpaHcopmauMm  BOCTOYHOrepMaHcknx 3emenb. OCOBEHHOCTM  XO3AMCTBEHHOW
KOHBIOHKTYpbl B Hadane 21 B. [llpuynHbl 3amenneHns TemnoB pocTa U YCTOMYMBOM BbICOKOW
6espabotmubl B 2001-2005 rr. Pedopmbl B ouHaHCOBOM M coumanbHon cdepax B 2002-2007 rr.
(Agenda 2010). MupoBon ¢prHaHcoBbIM Kpu3uc B OPI: AnMHamMmka OCHOBHbIX MaKpO3KOHOMUYECKUX
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nokasartenemn, porib rocy4apCTBEHHbIX aHTUKPU3UCHBIX MEP W NPoYMX (PakTopoB B BOCCTaHOBMEHWUM
repMaHCcKon 3KOHOMUKU. BaxkHenwme TeHgeHuun passmutusa akoHomukn OPIM npy TpeTbem kabuHeTte A.
Mepkenb: aHepreTuka, 6aHKOBCKMM CEKTOp, cucTema coumanbHoro obecneveHus, pbIHOK Tpyaa,
cuctemMa  HanoroobnoxeHusi, npobnembl GrompkeTHOro degepanmama mM  npod. [lpobnembl un
NepcnekTMBbl PasBUTUSA COLMAnbHOrO PbIHOYHOrO xosanctea. Ponb epmaHum B akoHomuke EC.
MonoxeHue NepmaHm B MMPOBOM 3KOHOMUKE. BHELLIHE3KOHOMMYECKME CBA3N.

Pasgen 22. O6wan xapakTepucTMka 3IKOHOMMUKM pa3BUBAKOLLMXCA CTPaH

XapakTepucTukM obLLero ypoBHSA 3KOHOMUKM passuBakowmxca crpadH (PC) u mx npuyumHbl.
CouuarnbHo-3KoHOMMYEecKas OTCTanocTb U ee B3aUMOCBSA3b C TEXHUKO-3KOHOMUYECKOW OTCTanocCTblo.
MHoroyknagHocTb aKkoHoMukn PC: ee copepxaHue, macwTtabbl, poflb B 9KOHOMWUYECKOW AMHaMUIKE.
CoxpaHeHMe BO MHOIMMX pasBMBalLWMXCA CTpaHax AoKanuTanucTuyeckux (TpaguuMOHHbBIX)
coumanbHbIX U 9KOHOMMYECKUX PopM. MecTo M porib MHOCTPAHHOrO KanuTana B 3KOHOMWYECKOM
pa3suTtun. Cneundmka ponu rocygapctea B 9KOHOMUYECKOM pPas3BUTUMN.

MMnopTo3ameLLatoLwmnin 1 3KCNOPTOOPUEHTMPOBAHHbIN TUMbI MHAYCTPUanNmn3aumm: 0CobeHHOCTH,
NOMNOXUTENbHbIE M OTpULLATENbHbIE CTOPOHbLI. ArpapHbI BONPOC 1 NPOAOBONbCTBEHHas npobnema PC,
BMUSIHWE Ha 3KOHOMMUYECKOE Pa3BUTME U BO3MOXHbIE MYTU UX PELUEHWS.

OuddepeHumnauma PC no ypoBHIO 3KOHOMUYECKOrO PasBUTUA, UX COLManbHO-3KOHOMUYeCKas
HeogHOPOOHOCTb. BakHenwme rpynnbl  pasBMBaKOWUXCA CTpaH MO  YPOBHIO U XapakTtepy
3KoHOMM4Yeckoro passuTtus (rpynnmposka OOH): HOBble MHOYCTpUarnbHble CTpaHbl, CTPaHbl — rMaBHble
aKcrnopTepbl HEPTU, HAUMEHeE pasBUTUE CTPaHbl N OCTanbHble CTPaHbI.

HepaBHOMepHOCTb 3koHOMMYeckoro pasButust PC. OcCobeHHOCTM 3KOHOMMWYECKOro pocTa U
pa3sutns PC B 80-90-e roabl. XpOHMYECKUIA CTPYKTYPHbIN KPU3NC SKOHOMWMKM BONbLUMHCTBA CTpaH
rpynnbl. Mepbl MO BbIXOAY W3 3TOro Kpuauca, npegnpuHMMaemble Ha HaunoHanbHOM, PerMoHanbHOM 1
MeXxayHapooHOM  ypoBHSAX. [lpoueccbl nubepanusaumm 3KOHOMUK OOMbLUMHCTBA 3TUX CTpPaH:
BaXXHeNLme 0COBEHHOCTUN, LOCTMKEHUS, N NPOBGNeMbl. YCKopeHne akoHoMu4eckoro passutus B 2000-e
rogpl.

BHelwwHeakoHOMMnYeckne cBasn PC. M3meHeHMs B TOBapHOW CTPYKType W reorpaduyeckom
HanpasneHnn BHeLwwHen Toproenm. OCHOBHbIE MHTErPaUMOHHbIE FPYNMMPOBKN Pa3BMBAOLLMXCA CTPaH U
NX POfib B Pa3BUTUN SKOHOMMUKN.

Pasgen 23. TeHAeHUUN COBPEMEHHOr0 3KOHOMMUYecKkoro passutusa ctpaH BPUKC, HoBbIx
MHAYCTPpUaribHbIX CTPaH U pa3BUBaKOLLMXCA CTPaH — IKCNOPTEPOB HedTH

O6wwme npobnembl akoHoMuk ctpaH BPUKC. Ctpanbl BPUKC B nepuog kpusnca 2008-2009 r.
Passutne cotpyaHundectea B pamkax BPUKC. PeweHns Cammuta B opTranese.

Hosble nHayctpmaneHble ctparbl (HUC) n cTpaHbl — rmaBHble 3KCNOpTEPbl FTOTOBOW NPOAYKLNN.
HWNC nepsoro n BTOporo nokoneHus. NMosbiweHne obLero ypoBHs 9KOHOMUYECKOTO Pas3BUTUS U ero
npu4mHbl. OCOBEHHOCTM IKOHOMUYECKNX, COLMAnbHbIX M MONNTUYECKNX CTPYKTYP.

Pornb HauMOHanbHOrO M WMHOCTPAHHOIO KanuTana Ha pasfnuyHblx 3Ttanax passutuna HUC.
OcobeHHOCTM ponu rocygapctBa B 9KOHOMMUKE.

OcobeHHocTn akoHomu4eckoro passutua HAC B 90-e rr. Cneundpmka BakHeNLWNX Nponopuun
3KOHOMUKN. NHOyCTpuanuaaumsi: Npu4mnHbl YCKOPEHHOIO Mporpecca, ycnexu n npobnemsl. Mogenu n
aTanbl  MHAyCcTpManusaauun.  HanpaBneHus - BHELUHEIKOHOMUYECKUX  CBA3en. Yyactue B
WMHTErpaunoHHbIX rpynnupoBkax. ®uHaHcoBble Kpmanckl koHua 90-x - Havyana 2000-x rr.: NpuYnHbI K1
Mepbl Mo ux NnpeogoneHuto. MNpoueccol nnbepanmsaunmn 3KOHOMUK, X HAaNpaBreHUsa N POPMbI.

PasBuBatoLme cTpaHbl — 3KcnopTepbl HeOTU. YPOBEHb 3KOHOMUYECKOrO pa3BuUTUSA 1 dhakTopbl,
ero copmupytome. HepaBHOMEPHOCTb 3KOHOMWUYECKOW AMHAMWUKM OOMbLUMHCTBA CTpaH rpynnbl.
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OcHoBHbIE coUManbHO-3KOHOMUYECKNE U MONMUTUYECKME OCOOEHHOCTU 3TUX cTpaH. MecTo MecTHOro 1
MHOCTPaHHOrO KanutasnoB B 3KOHOMWUYECKOM pasBuTun. Ponb rocygapctBa B 3KOHOMUKe. «PecypcHoe
NPOKNATLE» - TEOpUS N Habnogaemble Npodnemsbl.

OcobeHHOCTM BHELLHEeSKoOHOMUYecknx cBaden. Ponb OINEK B BeipaboTke 1 npoBefeHmn obLuen
HeTAHOM NONMUTUKMA Pa3BUBAIOLLINXCSI CTPAH-3KCNOPTEPOB HETH.

Pa3pen 24. 3koHomuka Kutanckon HapopgHon Pecny6nuku (KHP)

Obwasn xapaktepuctvka cTpaHbl. [lemorpaduyeckme npouecchbl U ypoBEHb 3KOHOMMYECKOro
pasBUTHKSI.

OcobeHHOCTM MecTa 1 ponun rocygapctea B 9KOHOMUKE. OKoHoMuYeckmne pecopmbl 80-90-x rr.
nx HeobxoOUMOCTb W OCHOBHOE CcoAepxaHue. Ycnexu peanusauuun, npobnembl U MNepcrnekTvBbl.
OcobeHHOCTM 9KOHOMUYECKOW 1 coumnanbHON NonuTUKK. MNMpobrnema cMeHbl MOAENY Pa3BUTUS.

OcHoBHble coumnanbHO-3KOHOMUYECKNEe cekTopa (roCyAapCTBEHHbIN, KUTaWCKUMA YacTHbIA ©
WHOCTPaHHbIN), MX MECTO M PpOofib B IKOHOMWKE CTpaHbl. Ponb MHOCTpPaAHHOrO W 3arpaHM4yHoOro
KATaMCKOro Kanutanos B 3KOHOMMYeckoM pa3sutum KHP. Ponb cneumanbHbIX 3KOHOMUYECKUX 30H B
npvBrieYeHMn MHOCTpaHHOro kanutana. OTpacneBasi U1 BOCNPOM3BOACTBEHHAS CTPYKTypa KUTaWMCKOM
9KOHOMMKWN.  [lpobnembl  BO3HUKHOBEHUSI  XO3AWCTBEHHbIX  Aucnporopuuin.  CoBpemeHHas
9KOHOMMYECKasi [MHaMUKa, MPUYMHBbI  BbICOKMX TEMMNOB  3KOHOMMYECKOrOo pocTa.  Ycnexu
NPOMBILUNEHHOrO pa3sutuA. [lonoxeHne B cenbCkoM Xxo3anctBe. [Mpobnembl aHepreTukn Kutas.
CoumaneHble 1 akonormyeckme npobnemsol.

BbicTpbIn poCT 3KcnopTa M MNONOXUTENBHOIO CanbA0 BHELWHENW TOProBnn. OKOHOMUYECKMNE
oTHowweHusa ¢ Poccuen. Mpobnema kypca toaHs.

Pasgen 25. 3koHoMmuKa cTpaH LleHTpanbHou u BocTtouHon EBponbl

OcobeHHOCTM PbIHOYHbLIX MPpeobpa3oBaHMi B OTAENbHbBIX CTpaHax permoHa B koHue 80-x — 90-e
rogbl. OcobGeHHocTn npuBaTu3aumn. [ocygapcTBeHHas 3KoHOMuYeckast nonutuka. CTPYKTYpHble
n3MeHeHns B 3KoHomuke. lNMpeogoneHme TpaHCcOPMALUUOHHOMO Kpusuca n npobnembl coumasnbHo-
9KOHOMMYECKOM cTabunumaaunm.

Bctynnenue ctpaH LIBE B EC. OcobeHHOCTM MHTerpaumMoHHOro B3anMOAEeNCTBUS CO CTapbiMn
cTpaHamu-yneHamu EBpocotosa. dudbdepeHumaumnsa akoHoMmukn ctpad EC n Eeponbl. CoBpeMeHHble
nokasaTtesnm MakpO3KOHOMUYECKON AMHAMMUKN, NHPNAUMK, 6e3paboTuLbl, COCTOSHUSI rOCyAapCTBEHHbIX
(MHaAHCOB; WX COMOCTaBfiEHME C MnoKasaTendmu 3anagHOEeBPOMENCKMX cTpaH-yneHoB EC.
BHelHeakoHOMUYeckme cBA3n cTpaH LIBE.

Paspen 26. Poccusa B MupoBow 3koHoMuKe B Ha4vane XXI Beka

Hacneane, poctaBweecss Poccum OT COBETCKOM 3SKOHOMUKUA. OOGbEKTUBHbIE TPYAHOCTU
PbIHOYHOTO pPedOPMMPOBAHUS POCCUMCKON SKOHOMMUKW. JKOHOMU4eckne pedopmbl 90-x roaos.
XapaktepucTuka coumarnbHo-akoHommyeckoro passutna B 2000-e rogbl. Mecto Poccun B mupoBom
3KOHOMUKe. PelieHve npobnembl rocyaapCTBEHHOr0 BHeLWHero Aonra. VHBECTUUMOHHBIA Knumar,
npobriemMbl NPUBMEYEHMST U UCMONb30BAHUA WMHOCTPaHHbLIX WHBECTUUMNW. «bBerctBo» kanutanoB wu
«3KCNopT» KanuTana. BHewHaa Toproens, ee guHamuka un cTpyktypa. OCHOBHbIE TOProBble NapTHEPbI.

Yyactne Poccun B MexayHapoAHbIX 3KOHOMMYECKUX WHTErpaumMoOHHbBIX FPYNnNUMpoBKax WU
9KOHOMMYECKMX opraHu3auusax. Bcerynnenme Poccum B BTO: npobnembl, 03abodeHHOCTH,
BO3MOXHOCTMW.

CoctosiHne n nepcnektmebl coTpyaHundectBa Poccun co ctpaHamn EC, ATP, CHI, BPUKC.
Bo3aMOXXHOCTU 1 cnocobbl yKpenneHnsa nos3mumin Poccum B MMPOBOM 3KOHOMMUKE.
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Bonpochbl

1. CoBpeMeHHas MMpoBasi 3KOHOMMUKa, 3Tarnbl ee CTAHOBMNEHNA N Pa3BUTUS.

2. MupoxosancTteeHHas rnobanunsauma: cogepxaHuve, opMbl U OLEHKA MEPCMEKTMB ee
pasBUTKS.

3. Teopun aKOHOMUNYECKOrO pPoCTa.

4. CoBpeMEHHbIE TUMbl NN MoAENN PLIHOYHOW SKOHOMUKN. OCHOBHbIE YepThl PLIHOYHOM U
LeHTpanM3oBaHHO-aAMUHUCTPATUBHOW 3KOHOMMKM.

5. CoBpemMeHHas 3KOHOMMYECKasi AMHaMuKka (TeMMbl U KAa4eCTBO poCTa) CTpaH C pa3BuUTON
PBIHOYHOM 9KOHOMMUKOWN.

6. CoBpeMeHHas CTpYKTypa MUPOBOWN SKOHOMUKN U TEHOEHUMN €€ N3MEHEHUS.

7. OTpacrnesble 1 BOCNPOU3BOACTBEHHbIE MPONOPLIMM B 3KOHOMUKE Pa3BUTbIX CTPaH.

8. ConocTtaBneHne OCHOBHbIX MaKpOIKOHOMUYECKUX NOKasaTenen passuTbiX CTPaH.

9. NameHeHus reorpadumn akoHoMmn4yeckoro pocta B XXI Beke.

10. OcCHOBHble 4YepTbl Hay4YHO-TEXHUYECKOW PEBOMNIOLUM N ee BAUAHWE Ha pasBuUTUE
MMPOBOIO XO34ANCTBA.

11. 3aHsaATOCTL N 6e3paboTnla B COBPEMEHHOM MUPE.

12. MexaHu3Mbl MHHOBaALMOHHOIO pa3suTus. ocyaapcteeHHoe perynuposaHne HAOKP B
3apyBexHbIX CTpaHax.

13. Xapaktepuctvka pasBuUTUA MeXOyHapoAHOW TOProBfn Ha COBPEMEHHOM JTane:
mMacwTabbl, CTpykTypa 1 hopMbl. PakTOpbl pasBUTUS U AUHAMUKA MUPOBOW TOPTrOBIN.

14. MexayHapoaHasi TOProBfil Ha OCHOBE MPUPOAHBIX M TEXHOSIOrMYECKUX Pasfvyui.
Teopuun cpaBHUTENbHBIX Npenmyliects A.Cmuta u [1.Pukapgo.

15. MexagyHapogHast TOProBrsi Ha OCHOBE pasnnyMii B OTHOCUTENbHOW 06ecrneyYeHHOCTU
dakTopamm nponseoacTea. Teopusa Xekwepa-OnvHa n ee mogndurkauuu.

16. HoBble Teopun mexgyHapogHoun Toproenu. Teopuda N.KpyrmaHa.

17. ToproBass nonuTUKa B YCMOBUSIX COBEPLUEHHON WU HECOBEPLUEHHOW KOHKYPEHLMMW.
TapudHble n HeTapudHble 6apbepsbl. MNoggep)kka rocyaapcTBOM 3KCNOPTEPOB.

18. CywHocTb, opmbl M opraHusdaumoHHas cTtpyktypa THK. Ponb THK B mupoBown
3KOHOMMUKE.

19. MexgyHapoaHoe nepemMelLeHne TOBapoOB U TpaHCHaLMOHaNbHbIE Kopriopauuu.

20. Muposon omHaHCOBO-3KOHOMMYecKnin kpuaumc 2008-2009 rr.

21. BcemupHas Toprosas opraHusauusa (BTO): cosgaHue, CTpykTypa, NpuHUMNbI paboTsl,
OCHOBHbIE NPOGIEMBI.

22. Bnvsanue setynneHusa B BTO Ha akoHOMUKYy PO.

23. OearenbHocTb MB®, aHTuKpmsncHasa nporpamma MBO.

24. baHku pa3BuTUA, gesatenbHocTb pynnbl BcemupHoro 6aHka.

25. MNpobnema M3MEHEHNA KNuMaTa M COBPEMEHHLIE MOMbITKA ee pelleHns. KnoTckun
NPOTOKOS 1 NEPCNEKTMBLI MOCTKMOTCKOrO cornatleHuns. lNMapmxckoe cornaileHue.

26. Uenun passutna Ttboicadenetus OOH u xog ux peanusauun. Llenu yctonymsoro
passutusa 2030.

27. Ponb HedopmanbHbIX HagHauMOHarnbHbIX 0Opas3oBaHWA - peLlleHus MoCcneaHnx
cammuTtoB pynnbl 20 n Mpynnbl 7.

28. [OuHamwuka BHewHewn ToproBnn Poccuun. CTpykTypa BHewHen ToproBnu Poccun un
npobnembl ee COBEPLLUEHCTBOBAHUS.

29. InHamuka, Tvnbl, reorpadusa MexayHapoaHOM Murpauum

30. NnaTtexHbln 6anaHc CTpaHbl, CHET TEKYLLUUX onepaumi, CHET ABMKEHUS KanuTana.

69



IIporpaMMa BCTYHNHTEIBHOTO HCHBITAHMS IO CICHMAIbHOCTH OCHOBHOH 00pa30BaTENbHON MPOrpaMMbl BBICIIErO0 0Opa3OBaHHSA —
IIPOrpaMMBbI IOATOTOBKY HAyYHO-NIEJarOTHIECKHUX KaPOB B aCIUPAHType « DKOHOMHKAy 10 HampasieHuio 38.06.01 DxoHomuka

31. MexgyHapoaHble BantoTHbIE PbIHKW: MPUHLMMLI U MEXaHU3MbI X (PYHKLNOHNPOBAHUS.

32. [eHexHas nonutuka LeEHTpanbHOro GaHka B OTKPbITOW 3KOHOMWKE. YCTaHOBReHue
CTaBKW npoLeHTa 1 06MeHHOoro Kypca.

33. BantoTHble Kypcbl Kak MHCTPYMEHT rocyAapCTBEHHOro perynupoBaHus. MNo3ntuBHble U
HeraTuBHble CTOPOHbI NnaBaroLwero 1 UKCUPOBaAHHOIO BanOTHLIX KYPCOB.

34. MvpoBeble BarntoTHble cuctemsl (bpeTToH-Byackas n Amanckas cuctemst): UX NPUHLMMLI
PYHKLMOHMPOBaHUS, NO3UTUBHbLIE N HEraTUBHbLIE CTOPOHbI.

35. MupoBble pblHKM KanuTanos: BUAbl, UHCTPYMEHTbI, TEHAEHUUN Pa3BUTUS.

36. MupoBble bMHAHCOBbLIE KPU3UCHI: MPUYNHLI BO3HUKHOBEHWSI, MEXaHU3Mbl PasBUTUS U
Mepbl No cTabunusauum

37. CoBpeMeHHble TEHOEHUUN Pa3BUTUA MUPOBOW 3HepreTukn. MNocneacrTemst «cnaHUeBomn
peBonioLmMm»

38. OcHoBHbIe 3Tanbl U MEXaHU3Mbl €BPONENCKON SKOHOMNYECKOW NMHTErpaLmu.

39. Pacwupenne EC Ha BOCTOK: NpUYMHbI, MPEeAnOCbHINKA, MOCNeaCTBUS.

40. CoBpeMeHHOE MHCTUTYUMOoHanbHoe ycTponcteo EC n npobnembl ero pedopMmnpoBaHms
nocne JlnccaboHckoro gorosopa.

41. OndpdepeHunauus B EC, 6roakeTHbIN 1 aonroson kpusuc B EC.

42. CoBpeMeHHOE COCTOSIHNE U NMPOrHO3bl pa3BuTus akoHoMukn CLUA.

43. CoumnanbHO-3KOHOMMYEecKast Modernb U 0COOEHHOCTN aKoHOMUYeckon nonutuku B CLUA.

44. CoBpeMeHHOE COCTOSHNE U MOAENb Pa3BUTUS AKOHOMUKK ANOHUM.

45. CocTosiHue akoHomukn KHP — npobnema cmeHbl Mogenu pocra.

46. CoBpeMeHHOe COCTOsIHME U MPOrHO3bl Pa3BUTUS SKOHOMUKM CTPaH €BPO3OHbI.

47. CoumanbHO-3KOHOMMYecKas Moderlb U OCOBEHHOCTU 3KOHOMMUYECKOro pas3BUTUSA
repmaHuun.

48. JkoHOMu4yeckne pedopMbl B cTpaHax LleHTpanbHon n BocTouHown EBponbl, MTOrM
ABaguaTtuneTusa TpaHchopmaunm.

49. MpoTMBOpEUMSs MPOLIECCOB TpaHcdhopMaumn Ha npocTpaHcTee CHI

50. MNpobnemsbl coumanbHO-3KOHOMMYeckoro pa3sutus ctpaH BPUKC. Xog u nepcnektuBbl
coTpyaHuyecTtBa B pamkax BPUKC.

51. TMNoHATMe «pasBuMBaloWAsCa CTpaHa». BaxHenwume rpynnbl pasBMBalOLMXCS CTPaH,
BblAensiemMble Mo YPOBHIO U XapakTepy 3KOHOMUYEeCKOoro pas3sutus. CoumanbHO-3KOHOMUYEecKas u
nonuTuyeckasd HeEOAHOPOOHOCTbL U HEPABHOMEPHOCTb AKOHOMUYECKOIO Pa3BUTUSA 3TUX rOCY4apCTB.

52. MNMpobnema coumanbHO-3KOHOMUYECKON OTCTanoctTn 6egHenwnx ctpaH. MNMopoyHbIn Kpyr
HULWLETDI

53. PasBuBatomecs CTpaHbl B MeXAyHapoaHOM pasgeneHnn Tpyaa.
BHelwlHeaKkoHOMMYECKME CBA3N 3TUX CTpaH. Mecto M ponb MHOCTPAHHOrO kKanutana B
3KOHOMWYECKOM Pa3BUTUN Pa3BMBAIOLLMXCHA CTPaH.

54. YpoBeHb 3KOHOMWYECKOrO Pas3BUTUS, OCOBEHHOCTU 3KOHOMWUYECKMX, COLUMarnbHbIX WU
NOMNUTUYECKNX CTPYKTYP «HOBbBIX MHAYCTPUANbHbLIX CTPAH.

55. OcHOBHblE 3KOHOMUYECKME, COLManbHO-3KOHOMMYECKME N NONMUTUYECKME 0COBEHHOCTH
CTpaH — rnaBHbIX 3KCMOPTEPOB HEPTN.

56. Obwan xapakrepucTmka aKOHOMUKM 1 obuecTBa Kntas. CoBpeMeHHasi aKoHOMUYeckas
AnHamuka KHP 1 ee rmaBHble OBUXYLLME CUTbI.

57. CpaBHUTENbHbIA aHanM3 OCHOBHbLIX MaKpO3KOHOMMYECKUX NoKasaTenen ctpaH 3anaga
n Asuu.
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58. MecTto Poccun B MMpoBOIM 3KOHOMUKE B HacTosLLee BpeMd 1 B nepcriektuse o 2020 r.

59. MHocTpaHHbIn kanuTan B Poccun: npobnembl 1 npoTtuBopeuns. NpuyumHel n dopmbl
akcnopTta/«berctBay» kanutana ns Poccun.

60. XapakTepucTuka BHELIHEIKOHOMUYECKOW AeATeNbHOCTM U ee rocyaapCTBEHHOrO
perynuposaHus B Poccun.

61. MNMocneacteus BcTynnenns Poccun B BTO: npo6nembl 1 BO3MOXHOCTMW.

62. [pOTMBOPEYMBOCTL MHTEMPALMOHHbBIX NPOoL,EeccoB Ha npoctpaHcTee CHI.

63. TC n EJI: coBpeMeHHOE COCTOSIHME U MEPCMNEKTMBLI pa3BuTusa Ha npoctpaHcTee CHI.
EASC — oueHKa COCTOSIHUA U NepcnekTuBbl pasBUTUA.
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