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1. Ob6sacTh NpUMeEHEHUsI 1 HOPMATHBHbIE CCHLIIKHU

[IporpamMMa BCTYNMUTENHHOTO HCIBITAHHUS CPOPMUPOBAHA HA OCHOBE (heiepaibHBIX TOCYIapPCTBEHHBIX
00pa30BaTeIbHBIX CTAHAAPTOB BHICIIETO 0Opa30BaHUS 110 MPOTPaMMaM CIEIHaINTeTa MIIH MarucTpaTyphl.

2. CTpyKTYypa BCTYNIMTEIBLHOI0 3K3aMeHAa

BerynurenbHoe uCHBITAHME OCHOBHOH 00pa30BaTENIBHON MPOTPAMMEBI BBICIIETO OOpA30BaHUS — MPOTPaMMBI
MOJITOTOBKY HAYYHO-TIEJIATOTHYECKUX KAJPOB B ACHHPAHTYPE MO HAMPABICHHIO « DKOHOMHUKA)» COCTOUT U3 JABYX
YacTel: OIEHKHW WHANBHUIYaTbHBIX TOCTIKEHHUH (KOHKYPC MOPT(HOIINO0) U coOeceJOBaHNS.

2.1. Onenka HHAMBUAYAJBHBIX HocTHKeHUN. CTpyKTypa nmoprdoauo

Jig ydactus B KOHKYpPCE HHAMBHIYaAJIbHBIX TOCTHXEHHH (MOpTdonno) aOUTypuEeHT MOXKET
MPEAOCTABUTH CIIEIYIOIINE JOKYMEHTHI:

1. Pestome (CV), conepxkariee:

- ®@.1.0. aburypueHra;

* IaTy ¥ MECTO POKJICHUS;

- KOHTaKTHBIC JaHHBIC (HOMEp TenedoHa U aipec SJICKTPOHHOM ITOYTHI);
* CBEJICHUS O TIOJYYEHHOM BBICIIIEM 00pa30BaHUM;

* CIUCOK HAYYHBIX MyOIUKauui (py HAJIMYKH);

* CBEJICHUS 00 Y9aCTUU B POCCUUCKUX M MEXTYHAPOIHBIX HAYIHBIX KOH(DEPEHITUAX C JTOKIAI0M
(pu- HAJTUYHH),

* CBEJICHHs 00 yJacTUU B JIETHUX/3UMHHUX IIKOJaxX (MpU HAIUYHH);
* CBEJICHHS 00 Y4acTHUU B UCCIIEOBATENBCKUX MPOEKTaxX (P HATHYUWK);

* CBEJIEHUS O TIOJTY4YEHUHU HayYHBIX TPAHTOB, 00OE1aX B KOHKYPCAaX CTYJE€HUECKUX HAayYHbBIX
paloT MM B KOHKYPCaxX Hay4HbIX pabOT MOJIOJIBIX YUEHBIX (TIPH HAIUYHHN),

* CBEJICHUsI 00 ombITe padoThl (IpU HATUYHH);

* CBEJICHUS O 3HAHUH WHOCTPAHHBIX S3BIKOB C YKa3aHHEM YPOBHS BIIAJICHUS UMH, B TOM YHCIIE,
cepTUPHUKATOB (MPH HATUYHH);

* CBE/IEHUS O MPOMJIEHHBIX YYEOHBIX M UCCIIEA0BATENLCKUX CTAXKUPOBKax B Poccun u 3a
pyOexoM — BpeMsi, MECTO, TEMa UCCIIEIOBATENLCKOIO POEKTa U T.I1. (TpU HAIUYUH).

Pe3tome MOXxeT OBITh COCTaBICHO HAa PYCCKOM HJIA aHTJIMHCKOM SI3BIKE (I10 JKEJIAaHUIO aOUTYPUEHTA).

2. [1nan-npocmnekT Oyayiiero ucciaeaoBaHus abUTYpUEeHTA MIPH €To MOCTYIUIEHUH B aCIUPAHTYPY
(c moATBEpKIEHNEM HAyYHOTO PYKOBOIMUTENSI aCIUpPaHTa U PYKOBOJIUTEIS MPOEKTa, B KOTOPBIA Oyaer
BOBJICUEH aCIHMPAHT).

3. OT3BIB pyKOBOAMTEINS MTPOEKTA 00 y4aCTUM aOUTYPHEHTA B HAYYHOM IPOEKTE 110 SKOHOMHUKE
3a mocJeIHUE TPU rojia (BKI0Yas To/1 MOCTYIUICHNUS).



OpHeHTHPOBOYHAS CTPYKTYPA IJIAHA-NIPOCIEKTA:

1. ®@UO abumypuenma u e2o0 HayuHO20 PYyKOBOOUMeNs (Npu yCnewHoM NOCMYNIeHUU 8 ACHUPAHMYDY).
2. CneyuanbHocmbv, HA KOMOPYIO nocmynaem adumypuenm.
3. Ilpeomemmnas obracms ucciredosanusi co ccolakamu va JEL (¢ pacuugpoexotl, docmynen no ccoiixe

https..//www.aeaweb.org/jel/cuide/jel.php)

4. Haszeanue HayuHo2o0 npoekma, 8 KOMOpbwili OyOem 6KIIOYeH adumypuenm npu YCHnewHom
nocmynieHuy 8 ACNUpanmypy

5. Haumenosanue cmpykmypnoco noopazoeneHus, 3a KOMOPbIM 3aKpenisiemcs abumypuenm npu
VCHewnoM NOCMYNJIeHUU 8 ACNUPAHINYDY

3. [Inanupyemoe nazeanue KaHOUOAMCKOU OUCCEPMayuu

4. Lenv u 3a0auu ucciedo8anusl.

Kax  ¢gopmynupyromes ocrosHvle ucciedosamenvckue 60NPOCHl, KOMOpble CMABAMC 8
NIIAHUPYEMOM UCCe008aAHUU?
5. AkmyanvHocmo ucciedosanus

Kakoe nayunoe u npuknaonoe 3nauenue umerom omeemsl Ha NOCMAGIeHHble 6ONPOCHL?
6. Kpamxkuil 0630p ocHo8HbIX HAYUHBIX pabom, Hauboee OIUKUX K meMamuKe Uccie008anusl.

7. Hayunas HOBU3HA NOCMABIEHHBIX 8 UCCIE008AHUU BONPOCO8 U NPEONOIA2aemMblX pe3yi1bmamos

30ecv  cnedyem  no3UUUOHUPOBAMb  HAMEYEHHOe UCCIe008aHuUe NO  OMHOWEHUIO K
cywjecmsyrowetl aumepamype.
8. Memooonozeus uccnedosanus

Ecnu npeononacaemcsa paspabomxa mooenu — onuwiume npeononazaemyro CmpyKkmypy, eciu
npeonoazaemcs SMIUpPUYEcKoe UCcie008anue — onuwume npeonoazaemvie 0 NPOBepKU 2UNome3vl
U OauHbvle 01 IMAUPULECKO20 AHAU3A.
9. Cmpykmypa ucciedo8arus

30ecv cnedyem ykazamv NpuMepHulil NIAH UCCTE008AHUS — MeMbl U OPUEHMUPOBOYHOE
cooepxcanue 2nas niauHupyemou ouccepmayuu. Ha oannom smane mpebyemcs 00CMAmMoyHO
demanbHoe NOHUMAHUEe U ONUCAHUe MeMbl U NPeonoiazaemo20 COOepHCAHUs Nepeoll 21asbl U, KaK
MUHUMYM, OPUEHIMUPOBOYHBLE MEMbL NOCLEOVIOUUX 2TIA8.
10. MeocoyHapooHvle u omeuecmeeHHvle U30AHUSA, 6 KOMOPbLIX NpPeonoiazaemcs nyoIuKayus
pe3ynbmamos.

30eck HydHCHO yKa3amb HEeCKOIbKO Hauboee 86epOSAMHbIX U30AHU, 8 KOMOPbIX NPeonoiazaemcs
nyonuKayus pe3yabmamos, npu HeoOX0OUMOCMU — C KPAMKUM NOSCHEHUEM.
12. Jlumepamypa

4. Onny crarpio (10 BBIOOPY TOCTYIAIOIIET0) B XKypHase u3 crnucka WoS (6e3 ydera 06a3b
Emerging Sources Citation Index (ESCI)), Scopus nnu pexomenaoBanHbix xypHaioB HUY BIID (cm.
https://scientometrics.hse.ru/goodjournals). He yuuTeiBatoTcs cTaThu W3 CHUCKa HETOOPOCOBECTHBIX
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xypHaioB HUY BIHID (https://scientometrics.hse.ru/blacklist/). Cratbst mMoxeT ObITh HamucaHa B
COaBTOPCTBE.

5. JIOKyMEeHTBI, MOATBEPKAAIOIINE BBICTYIUIEHHE C OYHBIM JIOKJIQJOM [0 3KOHOMUYECKOMN
TEMaTHKE Ha HAY9HOU KOH(epeHIInH (0Ha KOH(EPEHITHS 110 BEIOOPY IMOCTYIIAOIIETO).

6. Jlummombl U cepTudUKaATHI, MOATBEPKAAIOIINE aKaIeMHUECKUe JOCTH)KEHUS aOUTypHUeHTa
(mobenpl B CTYACHUECKHMX OJMMIIMAJIaX, KOHKypcax CTYIAEHYEeCKHX paboT) B 00JacTH 3KOHOMHKH,
(oueHMBaeTCS MEHEKepaMu, OCYILECTBIISIOUIMME PUEM JTOKYMEHTOB).

2.2. Kpurepum oueHku nopr¢oauno

MaxkcuManpHass BO3MOXHAs OICHKA,
cocrtaBisieT 40 0a/1710B.

B COOTBCTCTBHHU C IEPCUHUCICHHBIMH KpPUTCPUAMH,

Kpurepuii oueHkun Kosun4yecTBo 6a/110B

OT3bIB pyKOBOAMTENS IPOEKTa 00 ydacTuu abUTypUeHTa B
HAayYHOM IIPOEKTE€ II0 3KOHOMMKE 3a IOCJeIHHE TpU TIoja
(BKJIHOYasi roJi MOCTYIICHUS)

MakcumyM 5 6a10B

[Inan-nipocriekT OyayIiero WcciaeAOBaHMs, CBSI3aHHBIA C
TEMaTUKOM  mojpa3feneHus, K  KOTOPOMY  IUIaHHUPYET
MIPUCOCUHHUTHCS ACIIUPAHT, C MOATBEPXKICHUEM PYKOBOIUTEIIS
COOTBETCTBYIOIETO NOJIpa3AesICHuUs

MaxkcumymMm 20 6a10B

Crartps B xkypHaJe u3 cnrcka WoS (0e3 yuyera 6a3sl Emerging
Sources Citation Index (ESCI)), Scopus (He BXOASIIIA B CITUCOK
HETOOPOCOBECTHBIX ~ JKYpPHAJOB) WM  PEKOMEHJIOBAHHBIX
xkypHaioB HUY BIID (ogna mo BbIOOpPY MOCTYHAIOUIETO),
OIyOJIMKOBAaHHAs MJIM MIPHHSTAs B TI€YATh.

10 6a/1510B, ecJIH CTATHA
ony0JIMKOBaHA B )KypHaJe,
KOTOpBIN BXOJUT B 1-bIit
KBapTWJIb 110 0aze JaHHBIX WoS
unu Scopus
B ocTanbHBIX ciayyasx -

5 GanjoB 3a craTbio

JIOKyMeHTBI, IOATBEP KAA0IIHe BBICTYIICHHE ¢
OYHBIM /I0KJIAJOM IO IKOHOMHUYECKOH TeMaTHuKe Ha
HAy4HOIi KoH(pepeHumnu (01HOI 10 BEIOOPY
MOCTYTIAIOIIETO)

MaxkcumyM 5 6as110B

Jlumuiomsl U cepTu(UKAThI, TOATBEPKIAIOLINE
aKaJeMUYecKHe JOCTHXKEHHs abuTypueHtra (mobeabl B
CTYACHYECKHX OJMMITNA/aX, KOHKYpCcax CTYJEHUYECKUX padoT).
IlpunumaroTess B ciy4yae, e€cJM 32 IepevYUCIeHHbIe B
OCTAJIBHBIX IYHKTAX [JOCTHKEHHUs Aa0UTYypHMeHT HadpaJ
MeHee 36 0aJi10B

MaxkcumymM 5 6a/110B

Munumanonsiit 6ann (HeyooenemeopumenvHas OUeHKa) 3a nopmeonuo — 0o 9 6annoe
éKt0uUmensvho. /na yuacmus 6 KOHKypce Ho Umoz2am OUeHKU UHOUBUOYATbHBIX OOCHUNCEHUIL
Heo0x00umo nabpams cymmapuo ne menee 10 dannoe.



2.3. CTpykKTypa n npoueaypa nposeieHusi codece10BaHUs

CobeceroBaHrEe COCTOUT U3 JIBYX YacCTEl: MMCbMEHHOI 4acTH M YCTHO YacTH.

1) IucbMeHHas YacTh coOeCeOBaHUS COCTOUT U3 OTBETOB HAa TECTOBBIC BOMPOCHI U PEIICHUS
3aJa4 10 MUKPOIKOHOMHKE, MAKPOIKOHOMHUKE, SKOHOMETPUKE U (PHHAHCAM M3 MPE/ICTABICHHON HUXE
MPOrpaMMbl MUCbMEHHO YacTH cobece10BaHMsl.

AOGutypuenty npegocrasisiercss 60 MUHYT Ha BBIIOJIHEHUE MTUCbMEHHOMN YacTH.

2) YcrHas yacTh co0OeceloBaHUsl MTPOBOAUTCS 1O BOMPOCAM B COOTBETCTBHH C HAIllpaBICHHEM
WCCIICOBaHMM  (HAydyHOM  crienmanu3aieii) Oyaymed  HaydHO-HCCIIEeIOBAaTEIbCKOW  paboThI
(muccepranuu). AOUTYpHUEHT TMOJNy4aeT JBa BOINPOCA, CBS3aHHBIX C BBIOPAHHOM HAy4YHOMU
cIIelaIn3auen.

AOGUTYpHEHTBI, CIIelUaIn3aIis KOTOPBIX CBsI3aHA C UCTOPUEH SKOHOMUYECKON MBICITH, TOIY4al0T OJUH

BONPOC U3 paznena «MeTogoorus SJKOHOMUYecKoi Hayku. MlcToprs SKOHOMUYECKOM MBICIIN» U OJUH
BOTIPOC U3 paznena «MUKPOIKOHOMHYECKAs TEOPHUS» WK pasjiena «MaKkpodIKOHOMHYECKAs TEOPHUS.
AOWUTYpUEHTBHI, ClIEIIHATH3AIH KOTOPHIX CBSI3aHA C MUKPOIKOHOMHYECKON TEOpUEH HITH
MaKpOIKOHOMHUYECKOU TEOPUEH, IMOIyJaroT OJWH BOIIPOC U3 pasjeia «MHKpOIKOHOMUYECKAs TEOPHS U
OJIMH BOMNPOC U3 paznena «MakpodIKOHOMUYECKAsT TEOPHS.

AOUTYpHEHTBI, CIIeLUaTH3aIHs KOTOPBIX CBsI3aHA C SKOHOMHKOM MPOMBIIIJICHHOCTH, TMOTYYal0T 1Ba
BOIIpoca (Bcero) u3 paszzaena « IKOHOMHUKA IPOMBIIIJIEHHOCTU» WK pasnena 3.1.4.

AOWUTYpPUEHTBI, ClIEIIHATH3AIHs KOTOPBIX CBSi3aHa C APYTUMH HAyYHBIMHU CIICIUATEHOCTSIMHE, TTOTYJYaroT
JIBa BOMIPOCA U3 MPOrpaMMbl HAYYHON CHeHanbHOCTU (A1 5.2.2) WM OJTHOTO U3 Pa3/IeioB HAyYHOM
crienpanbHoCcTH (s 5.2.3, 5.2.4, 5.2.5).

Kpome Toro, Bce aOUTYypHEHTHI OTBEYAIOT Ha BOIIPOC O TUIAHUPYEMOM JHCCEPTAMOHHOM HCCIICOBAHHH,
chopmMynupOBaHHBIN cleayronum odpazoM: «Kakoil uccienoBaTeIbCKuii BOIpoc Bel HAMepeHbI pemnTh

B pamkax Bameii qucceprainoHHoM paboThI?».

AlGutypuenty mnpenocrtaBisiercss 40 MHHYT Ha TOATOTOBKY K OTBETY Ha YCTHYIO 4YacThb
cobeceIoBaHNUs.

2.4. Kpurepum oueHKH codece10BAHUS

[TucbmeHnHass yacTh coOeceJOBaHHS COCTOUT M3 UeThIpeX OJOKOB: MHKPOIKOHOMHKA,
MaKpO’KOHOMHKA, SKOHOMETpHKa U (UHAHCHL. AOUTYPUEHT MOXXET BBIOpaTh JUIS OTBETA TECTOBBIE
BOIPOCHI U 33/1a4M U3 He Oosiee Tpex 6110koB. [ocie kaxx0ro TeCTOBOTrO BOIIPOCa U 33/1a4H, BXOASIINX B
MMCBMEHHYIO 4acTh coOeceI0BaHMs, yKa3bIBaeTCsl KOJIMYECTBO OANIOB, KOTOPhIE AOUTYPUEHT MOTyJaeT
3a ee NpaBUIbHOE pelieHne. MakcuMalbHO aOWUTYypUEHT MOXET HaOpaTh 3a MHUChMEHHYIO YacTh
cobecenoBanus He Oonee 30 H6aioB.

J1s1 yyacTusi B KOHKYpce 10 UTOraM NMCbMEHHOH YacTu codece0BAaHUS HE0OX0UMO
HaOpaTb He meHee 10 6aJ10B.

Kaxnplii ©3 JBYyX BONPOCOB YCTHOM dYacTH colecefoBaHus 10 mnpoduito (HayuyHOU
crienuanbHOCTH) oueHuBaercs B 10 6amioB. Bonpoc o miaHupyeMoM JucCepTallMOHHOM HCCIIeI0BaHUN



ouecHuBaercs B 10 0awios.

J1st ydacTusi B KOHKypce 10 HTOraM YCTHOH 4acTH cobeceloBaHMA Heo0XxoaumMo HadpaThb
CYMMAapHO He MeHee 8 0a/1J10B 3a 1Ba BONPOCA 1O NPOQUII0 COOTBETCTBYIOLICH HANPABJICHHOCTH
(Hay4HOI cleHAJBLHOCTH) Oyaylell HAYyYHO-HCCIeI0BATEIBLCKOM padoThl (AnccepTanum).

B cnydae nabopa abuTypueHTaMH pPAaBHOTO KOJHWYECTBA OAJIOB (MOJIYNMPOXOTHOTO Oasa),
pEeUMyIecTBa TOJy4YaeT aOUTYypHUEHT, COOTBETCTBYIOUIMHA IEPEYHCICHHBIM HUXE KPUTCPUSIMH.
Kputepuu npeacraBieHsl B MOPsIKE YObIBAHHS 3HAYMMOCTH.

1. KonnuecTBo 6amioB, HaOpaHHBIX Ha COOECEIOBAHHH.
2. KonndecTBo 0aioB, HAOpaHHBIX 3a IJIaH — MIPOCIIEKT OYAYIIEro HCCIeT0BaHMUs

3. Hannuwme ctaThu B )KypHaje u3 ciircka WoS (6e3 yaera 6a3e1 Emerging Sources Citation Index
(ESCYI)), Scopus nnm pekoMeH10BaHHBIX xypHasioB HUY BIID

3. Ilporpamma cobeceoBaHus

3.1. [IporpamMMa nuCbMEHHOM YACTH coOece10BAHUS
3.1.1. MUKpPOIKOHOMHKA

Tema 1. Cnipoc, npeaJjioxkeHue H pbIHOYHOE PABHOBeCHE.

WupuBuayabHbIE W PHIHOYHBIE CIPOC W mpemiokeHue. HemeHnoBwle (akTopel cmpoca u
npenioxenus. Mznumku nortpedutens u mpousBojutens. PeiHouHOe paBHOBecue. IlocnenctBus
rOCyJapCTBEHHOTO BMEUIATEIbCTBA B pabOTy pbIHKA. Hanoru, KBOThI, TapuQBbI.

Tema 2. [loBenenue morpeduresieii: cnpoc.

O6mias u npenenbHas nmojae3HocTs. KpuBas 0e3paznuuus: moHsTHE, CBOKCTBa, BU. [IpenenbHas
HOpMa 3amelleHus Onar. bromkeTrHoe  orpaHuyeHue. YciloBue  BbIOOpa  MOTpeOUTENs,
MaKCUMH3HUPYIOIMET0 OOIMiA ypOBEHb IMOJIE3HOCTH. «BHYyTpeHHee» W «YyIJIOBOE» pELICHHE.
OnTuManbHbIM BEIOOP A pa3HBIX TUIIOB OJIar.

BausHue noxoma Ha pCHICHUC NHAUBUA. KpI/IBaH «I[OXO)I-HOTpe6J'IeHI/Ie)) " KpUuBasd OHrems.

OntuManbHbIi BEIOOp MpU M3MEHEHUH LieHbl Onara. D¢ dekT 3amenieHust U 3PpQPexT 1oxoaa mno
Xukcy u no Caynkomy. Kosadduuuentr neHoBoit snactuyHocTH crpoca. DakTopbl, BIMAIONUME HA
IIEHOBYIO 3JaCTUYHOCTh CIpOCa. DINAaCTUYHOCTh crpoca Mo aoxoay. IlepekpecTHas 351aCTHUHOCTh
crpoca.

YacTtHble U O6H.ICCTBCHHBI€ Onara. PeIHOUHBIH CIIPpOC HAa YaCTHBIC U O6H.ICCTBCHHBI€ Onara.
Hpo6ﬂeMa «0Oe30uneTHuKay. Ponb rocyaapcCTBa B IIPEAOCTABICHUN O6IJ.I€CTBCHHBIX Omnar.

Tema 3. Teopust npoussoacrsa. [losenenue GpupMbl, MAKCUMHU3MPYIOLIEH NPHOBLIL.

[IpousBoacTBeHHas  ¢yHKuus. V30kBaHTBHI:  moHsATHE, Buabl. IlpenenbHas  HopMma
TEXHOJIOTUYECKOT0 3aMEIICHUsI OJJHOTO pecypca ApyruM. M30KocTel: MOHATHE, ypaBHEHHE, Irpaduk.
VYcnoBue ontuManbHOro BbIOOpa mpousBoautensd. llonarue sddexra macmraba. IloctosHHas,
BO3pacTalas u yoslBaromias oTaya oT Maciraoa.

KpaTtkocpounblii mepuos B JeATEIBHOCTH (DUPMBI: MPOU3BOJCTBO C OJHUM IEPEMEHHBIM
¢dakTopoM. OOUWM, cpenHUI M MpenenbHbI MPOAYKT MepeMeHHOro (akropa. 3akoH yObIBarowIeH
OTJaud OT epeMeHHoro ¢akropa. PakTOpbl, BIUSAIOIINE HA TPOU3BOIUTENILHOCTD TPY/A.



W3 nep:xku mpou3BOACTBA: SIBHBIE (OyXTanTepCKue), HesIBHBIC (AIbTEPHATUBHBIC) U3ICPIKKH,
o011rie 5KOHOMHYECKHE 3aTPaThl.

OOuue, cpegHue M MpeleNbHble M3EPKKH B JIOJTOCPOYHOM Iepuojae. Buabl msnepxexk B
KpPaTKOCPOYHOM TIE€pHOZE: OOIIUe, IOCTOSHHBIC, MEePEeMEHHBIC; CPEIHHE IOCTOSHHBIC, CPEIHHE
IIEpEMEHHbIE, cpeaHue obmue; npenesnbHble. CB3b MEXAY KpPaTKOCPOYHBIMU U JIOJTOCPOYHBIMU
U3JIEpPIKKaMHU.

Byxrantepckuii 1 SKOHOMHYECKHH MOAX0A K NpuObUIM (upmbl. Makcumuszanus HpuObLIH
bupMmoii: ycinoBue MakcuMHU3alMHu 1-ro U 2-ro mopsaka. YCJIOBHE TNPEKpalleHUs MPOU3BOJCTBA B
KpPaTKOCPOUYHOM Iepuoie GUpMOii, MAKCUMU3HUPYIOLIEH MPUOBLIs (MUHUMUZHPYIOUICH YOBITKH).

Tema 4. KoHKypeHTHble M  HEKOHKYPEHTHble PbIHKM M  OCOOGHHOCTH  HX
(GyHKUMOHUPOBAHMS.

CoBepilIeHHO KOHKYPEHTHBI PBIHOK M €ro OTJIWYHUTENbHble CBoOWcTBa. Dupma B YCIOBHUAX
COBEPIICHHON KOHKYPEHIIMH. Y CIIOBUE MaKCUMM3AIMH MPUOBLIN COBEPIIEHHO KOHKYPEHTHOU (hUpMbI
B KPaTKOCPOYHOM Tieprojie. PEIHOYHOE MpeiokeHne Bcex GupM Ha phIHKe OJara.

[TonsTHEe PHIHOYHON BiacTH. MOHOMOJBHAS BJIACTh U €€ MCTOYHUKH. MaKCHUMU3AIus MPUOBLTH
¢upmbl ¢ MOHOMOIbHOM BiacTho. MHaeke JlepHepa.

Bunbl pbIHKOB ¢ MOHOMNOJIBHOW BiacThio. Uucras MoHomnonuss U ee 0coOeHHOCTH. [IpuunHbI
BO3HMKHOBEHHSI €CTECTBEHHBIX MOHOIOJIUN. AHTUMOHOIIOJIBHOE PEryJIUpPOBaHUE.

MouononucTuueckasi KOHKYpEHIMsI Ha PbIHKE: OCOOCHHOCTH PBIHKA, UCTOYHUKU MOHOIOJbHON
BJIACTH, YCJIOBHE MAKCUMAaJIbHOM NMPUOBLIM B KPATKOCPOUHOM H JI0JITOCPOYHOM IEPHO/IE.

OTauuuTeNIbHBIE IIPU3HAKKW OJIMI'OIIOJIHUHU U CTPATCTUYCCKOC ITOBCACHHC (prM Maxkcumu3aius
HpI/I6HJ'II/I OJIMTOIIOJIMCTAMM IIPU PA3JINYHBIX BaApUAHTAX INOBCACHUA B OTPACIIH.

IlenoBast TUCKpUMHUHALUSA U €€ BUIBI.
Tema S. PoiHkH (paKTOPOB NPOU3BOACTBA U 0COOCHHOCTH MX (PyHKIIMOHUPOBAHUS.

[ToBeneHre UHIMBUA HA PBHIHKE TPyJa. Y CIOBUE ONTHMAIBLHOTO BIOOpa MEXKIY MOTpeOIeHneM
U OTABIXOM: PABEHCTBO MpPEAEIHbHOM HOPMBI 3aMEIICHHs] TOTPEeOJeHUs TPYAOM M TPEAETbHOTO
IIPOJIYKTa TPYJa.

CraBka 3apaboOTHOM MJaThl Kak IIeHAa Tpyaa. TpyaoBOi W HETPYAOBOM N0XOJbl. BromxeTrHoe
orpanudyeHue WHAMBUAA. ONTUMAIBHBIA BBIOOP MEXIYy MOTPEOJICHHEM, 3aBUCAIIUM OT J10XOJa, W
oTabixoM. [Ipennoxxenue Tpyna: HHAMBUAYATbHOE U PIHOYHOE.

[ToBenenue Gupmbl Ha peiHKE Tpyaa. [IpeaenbHas 10XOAHOCTH Tpyna (ImpeneibHas oTaadya oT
TpyZa B ICHEKHOM BbIpaxkeHUH ). [IpesenbHble 3aTpaThl Ha HaltM paOOTHUKOB. Y CIIOBHE MaKCUMHU3ALUU
npuObL GUPMBI Ha PBIHKE TPY/a.

PaBHOBecue COBEpIIEHHO KOHKYPEHTHOTO pbIHKa Tpynaa. CBsA3b MEXAY <OKECTKOCTHIO»
HOMMHAJILHOM CTaBKH 3apab0THOM MIIaThl ¥ 6€3paboTuliel Ha phIHKE TPpyAa. MOHOIICOHUS U MOHOTIONHUS
Ha pPBIHKE Tpyaa.

[ToBenenue ¢pupm Ha peiHKE KanuTana. Makcumusanus npuosuin GUpMoi Ha phIHKE KamuTaia.
PaBeHCTBO mpenenbHON TOXOIHOCTH KaluTanga U U3AEpKEK NMPUBJICUEHUs eAUHUIbI KanuTana. CBs3b
MEX1y MHBECTHLIMSIMH U JOXOJIHOCTHIO (PMHAHCOBBIX aKTUBOB. CTaBKa MpOIIEHTa KaK aJlbTEPHATUBHBIE
3aTpaThl MHBECTHIIMIA B pealibHbIN ceKTop. PriHOuHAst crouMocTh pupMmbl. Koadduuuent q k. Tobuna.
Teopus akcenepaTopa HHBECTULUH.



3.1.2. MakpO3KOHOMHKA

Tema 6. BBenenne B Makpo3KOHOMHKY. OCHOBHBIE MaKpPOIKOHOMHYECKHE IMOKAa3aTeJH
NPOU3BOJCTBA, 10X0/10B H LIEH.

[Ipenmer U MeToABl MaKpO’KOHOMHYECKOro aHanuza. [Ipobrmema arperupoBaHusi. OyHKIUH
JOMAalIHUX XO3AUCTB, (UPM, TOCYIapcTBa, HMHOCTPAHHOTO CeKTOpa. Tumbl U OCOOEHHOCTH
MaKpO3KOHOMHUYECKHUX PHIHKOB.

Kparkocpounslii ¥ JOJITOCPOUHBIN IEPUOABI B MAKPOOKOHOMUYECKOM aHanu3e. [10Toku u 3amacel.
Mopgenb Kpyroo6opoTa J0X0A0B U pacxooB. U3baTust u nabekiun. OCHOBHOE MaKpOIKOHOMUYECKOE
TOKIECTBO.

OcHoBHBIC MAaKpPO3KOHOMUYCCKHEC IMMOKA3ATCIIN ITPOU3BOACTBA U TOXOA0B.

BanoBoil BHyTpeHHUI IPOIYKT U METOJIBI €T0 pacuera. BasoBoil HalMOHAIBHBIN 10X0A. JIMUHBII
noxon. Pacrmosaraemblii JMuHBIA g0Xon. B3amMmocBs3p Mexay mnokazatensmu.  HewnaOmromaemas
3KOHOMHKA ¥ METOJIBI €€ KOTUYSCTBEHHON OIIEHKH.

Homunanenbiit u peanpasiidi BBIL. Jledgustop BBIL. Manekc nmorpedbutensckux 1eH. [lonsrue
UHOISIUN U OlpesielieHne ee ypoBHS. BiusHue MHQIANNN HAa MOKYMATEeIbHYI0 CIIOCOOHOCTH JICHET.
[TonsTre 6azoBoit nHIsAIIMKN. HOMUHANBHAS M pealibHAs CTaBKa MpoIeHTa, ¢ dekt Durepa.

[Tokazarenw 3aHATOCTH HACENICHUSA. OKOHOMHUYCCKHM AaKTHBHOE HAcelieHHWE. 3aHsThie U
0e3padorubie. KoadduimenTsl ydactus HaceleHus B pabodeil cuie. Buasl 6e3paboTuiibl. YpoBeHb
0e3pabOoTHIIBI.

[Inarexusplil 6anaHc u ero cTpykTypa. [loHsITHE HOMMHAILHOIO U PEAJIbHOTO BAJIIOTHOTO Kypca.
CBs3p MEXIy HOMUHQJIBHBIM U pEAJbHBIM BaJIIOTHBIM KypcoM. AOCOJIIOTHBIH U OTHOCHUTENIbHBIN
MapUTeT MOKYNaTeIbHON CIIOCOOHOCTH.

Tema 7. PaBHOBecHe Ha TOBApHOM pbIHKe. PHCKAJbHAA MOJUTHKA U ee BO3/JAeHCTBHE HA
JKOHOMHKY.

[lonsATHE COBOKYIHOro cmpoca M €ro CTpykrypa. KeWHCHMaHCKas MOJEIb TOBAPHOI'O DPBIHKA.
[Torpeburensckas ¢ynkums Jlx.Kelinca. IlpenenbHas u cpeaHsisi CKIOHHOCTb K HOTPEOJIEHHIO.
Oynknus coepexxennit. KeitHcnanckass Mozelnb WHBeCTHIMH. ['ocynapcTBEHHBIE 3aKyIIKH TOBAapOB U
yeayr. Ilnanupyemsle u (daxtuueckue pacxoabl. Mogenb "KeilHcuanckoro kpecra". MexaHusm
JOCTH>KEHUS] pAaBHOBECHUS HA TOBAPHOM pBIHKE. PeriecCHOHHBIN U MHQIISAIMOHHBIN pa3phIBBI.

duckanbHas TMOJUTHKA: IIeTM, MHCTPYMEHTHL. ['ocymapcTBeHHbIM Oro/pkeT. Buabl nedunura
roCyJapCTBEHHOT0 OoJKeTa M CrocoObl ero (guHaHcupoBaHMs. ['ocygapcTBeHHBIH Joar. Bumabl
¢uckanpHOW  MOJUTHKH.  BcTpoeHHble — (aBTOMaTHueckue) — crabunusaTopbl.  BoszpelicTue
rOCY/IapCTBEHHBIX PACXOI0B M HAJOrOB Ha BBIMYCK. MYyJIBTUIIIIMKATOP TOCYAAPCTBEHHBIX 3aKyIIOK,
TpaHCc(epTOB, HAJIOTOBBIA MYJIbTUILUIUKATOP.

Mopens IS. I'paduyecknii m anredbpanyeckuii BBIBOJ KpUBOM IS Kak Mojenw paBHOBECHs
TOBApHOTO PHIHKA.

Tema 8. PaBHoBecue Ha JeHe:KHOM pbIHKe. MOHeTapHAas NMOJMTHKA.

Henbru u ux ¢yHkuuu. JleHexHsle arperarbl. JleHexHbI pbIHOK. Buabl cmpoca Ha JEHbBIU.
KonnyectBenHnas reopus feHer. Teopust npeanodyTeHus IMKBUAHOCTU. KeliHcHaHckas pyHKIuUs cripoca
Ha aenbru. Ipemnoxxenue nener. Llentpanpubiit bank u ero ¢ynkiuu. Jlenexnas 6a3za U JAeHeXHas
Macca. JIeHe)KHBIA MYJIbTUIUIMKATOP.



JleHexHblli PBIHOK. PaBHOBecHe [EHEXKHOrO phIHKA. [IpUYMHBI M BUIABI HEPaBHOBECHBIX
COCTOsIHMM. MeXaHNU3M BOCCTAHOBJICHUSI PABHOBECHSL.

HNHCTpyMEHTBI MOHETAPHOU IMOIUTUKHU. [lepenaTouHbliii MEXaHU3M MOHETAPHOU ITOJIMTHKHU.

PaBHoBecue neHexHOro peiHKa U KpuBasi LM. I'paduueckuii u anredpandeckuii BBIBOJ KPUBOM
LM kak Mozenu paBHOBECUS JEHEKHOTO PhIHKA.

Tema 9. OnHOBpeMeHHOE paBHOBeCHE TOBAPHOI'0 U ICHEKHOI0 PbIHKOB: Mojeab IS-LM.

Mopnens IS-LM: paBHOBEcHE TOBapHOTO M JEHEKHOIO pBHIHKOB. BHIbI HepaBHOBECHBIX
cocTosiHMI. MexaHu3M yCTaHOBJIEHUSI paBHOBecUs B Mozienu IS-LM.

QduckanbHass W MOHETapHas mNoiuTuka B Monaenu [S-LM. Mynbrumnukatop ¢ucKaibHON
HOJTUTUKU. D(P(DEKT BHITECHEHUSI.

KpeautHo-nenexHas (MoHeTapHasi) MONUTHKA. MyJIbTHIUIMKATOP MOHETAPHOM MOJIUTUKH.

CpaBuutenbHas 3(G(GEKTUBHOCTh (PUCKATBHOH W MOHETAPHOW MONUTUKKA B Mojenmu [S-LM.
WNuBectuimonnas jnoBymika. Jlopymika qukBugHOCTH. CMENIaHHAS MTOJIMTUKA U €€ 3D PEKTUBHOCTD.

Mopgensb IS-LM kak Mozienp COBOKYITHOTO CIpoca.
Tema 10. AHaIN3 Y)KOHOMHKH € KeCTKHMH M THOKHMH neHaMu. Moaean AD-AS.

CoBokynHblil cipoc. BbiBoJ (DyHKIIMM COBOKYIIHOIO CIIpOCa W3 YpaBHEHHsS KOJIMYECTBEHHOMH
Teopuu AeHer. [IpuurHbI OTPULIATEILHOTO HAKJIOHA KPUBOM COBOKYITHOI'O CIIPOCA.

CoBOKyNHOE MpPEeAoKEHNE B KPAaTKOCPOUHOM U JOJTOCPOYHOM IE€PUOJIAaX: KEMHCHAHCKUNA U
HEOKJIACCUYECKUN NOAXO0A. PABHOBECHBIN BBIIIYCK U YPOBEHB LIEH B KPATKOCPOYHOM U JIOJITOCPOYHOM
nepuogax. Ilepexon oT KpaTKOCPOUHOI0 PaBHOBECHS K JOJITOCPOYHOMY PABHOBECHIO.

[loxu COBOKYIIHOI'O CIIpOoCa U MPCAJIOKCHUSA. Mexanusm HpI/ICHOCO6HeHI/I${ 3KOHOMHKH K
HApYIICHHUIO PaBHOBECHOTO COCTOSIHU. ®duckanpHas 1 MOHCTAapHasA MOJUTHKA B MOACIIN AD-AS.

Tema 11. DxoHOMHUYecKHE KOJIeOaHNA. JKOHOMHUYECCKHI POCT,

[ToHATHE 3KOHOMHYECKOro IHMKIIa, ¢a3bl nukiaa. [IpuuuHbl MUKIMYECKUX KosebaHui. BiusHue
HUKINYECKUX KoJIeOaHU Ha ypOBEHb 3aHSITOCTH: B3aMMOCBS3b JMHAMHUKU O€3paboTHLBI U Temrma
npupocta peanbHoro BBII: smnupuueckuii 3akon OykeHa.

BnusHue nmxinyeckux kosneOaHuil Ha ypoBeHb MHGusIuMU. VHuAUMg cnpoca u MHQIALUSA
maepxkek. Crarduuimus. Wudnsuuonnas crnupans. Oxugaemas W HEOXKHIAaHHAS WHOISALINS.
NupnsuuonHble OXHUOaHUWS: aJanTHBHbIE M panuoHalbHblEe. CBS3b MEXIYy SKOHOMUYECKOU
aKTUBHOCTBIO M MHQIIALMEHN B KpPaTKOCPOYHOM M JJ0ArocpoyHoM nepuoze. Kpusas Ouiunca

[ToHsATHE YKOHOMHUYECKOTO pocTa U ero u3MepeHue. PakTopbl SKOHOMHUECKOTO pocTa. Mozeins
Comnoy."30n0oToe npaBuio" HAKOIUIEHMs KamuTajla. Teopuu KOHBEPreHIUH. TeopuH 3HIOTE€HHOTro
HKOHOMHYECKOI'0 POCTA.

PexoMenayemas jimreparypa
1. TMunpaiik P. C. u JI. JI. Pybundensa, MukposkoHOMHUKa, TIep. ¢ aHTI., u3a-Bo [eno, 2000 (I1&P)

WJIU TIOCTIeTHEE W3aHue Ha aHTIIMCKOM si3bike: Pindyck, R., Rubinfeld, D., Microeconomics (8th
Edition), Pearson-Prentice Hall, 2012.

2. Bopuan X.P., MUKpO3KOHOMUKA, NPOJABUHYTHIM ypoBeHb. CoBpeMeHHBIM moaxola. Mockaa,
KOnutu, nep. ¢ anrn., 1997 (B) unm mocnenHee m3gaHWe Ha aHTIUHCKOM s3bike: Varian, H.R.
Intermediate Microeconomics: A Modern Approach, 8th ed., NY: W.W.Norton, 2010.



Muxkposkonomuka: Yueouuk/ .H.Hukynuna. — M.: HUL] UH®OPA-M, 2013.
bnanmap O. Makposkonomuka. M.:M3narenscteo HUY BIID, 2010.

AGenb D., bepnanke b. MakposkoHomuka. 5-oe u3ganue. Cro.: [Tutep, 2012
[Tarac H.JI. TymanoBa E.A. Makposkonomuka -2. - M.: Teuc, 2006.

SRRl

Jy1si moBTOpEeHHUsI OCHOB IKOHOMHMYECKOM TEOpHH:
7. Kum . A. MUKPO3IKOHOMMKA: VUEOHUK M IPAKTUKYM Ul aKaJeMHUyecKoro OakaiaBpuara. M.:
Opaiir, 2017.

8. MakposkoHoMuKa: yueOHuK [ist 6akanaBpoB / A.B. Anocosa, . A. Kum, C.®. Ceperuna u ap.; mos
pen. C.®. Ceperunoii. — M.: U3narensctBo FOpaiit, 2013 wiu 6oee mo3gHue U3IaHus.

9. Kum 1. A. DxoHOMUKA JI71s1 HEAKOHOMUCTOB.(online-Kypc)
— Ha atdopme OTkpsiToe oopazoBanue: URL: https://openedu.ru/

— Ha tatgopme Coursera: https://www.coursera.org/

3.1.3. DxoHOMETpHUKA
Tema 1. Teopusi BeposiTHOCTEI

OcHoBHbIE TOHATHS TEOPUH BepossTHOCTEN. Ciiydalinple BennunHbl. DyHKINU pacnpeeseHus u
IUIOTHOCTU  pactipeneieHus. COBMECTHOE paclpeselieHue HECKOJbKMX CIIyYallHbIX BEJIMYUH.
XapakTepUCTUKH pachlpeelieHuil CIydalHbIX BEIMYMH (MaTeMaTU4YecKoe OKHJaHue, IUCIEepCHUs,
KoBapHanusi, K03(pPUIHEHT Koppensuuu). YCIOBHOE paclpelelieHHe U YCIOBHOE MaTeMaTHUeCKOe
oxuganue. HopmanbpHoe pacmpeneneHre W CBSi3aHHbIEe € HUM XH-KBaJpaT pacopeesieHue,
pacnpenenenusi Cteronenta u CHenekopa-®uiepa. MIX ocHOBHbBIE CBONCTBA.

Tema 2. MaTtemaTn4yeckas CTATHCTHKA
OCHOBHBIE IIOHATHSA MATEMAaTUYECKOM CTATUCTHUKU. ToOdYeuHblE OIEHKM MW HX CBOICTBA:

COCTOSITEIILHOCTh, HECMEIICHHOCTh, 3P PeKkTuBHOCTh. [IpoBepka CTaTUCTUYECKHX THIOTE3. Y POBEHBb
3HaUUMOCTU. OIMOKY IEPBOTO M BTOPOTO PO/Ia.

Tema 3. JInneiiHas perpecCMOHHAsA MOJeJIb AJIsl CIydasi OHOH 00bSCHAIOLIEH NepeMeHHO

JluneiiHasgs perpeccMOHHass MoJenb JUIsl ciay4das OJHOM OOBSCHAIOMIEH NEepEeMEHHOI.
Teopernueckass W  BBIOOpOYHAS perpeccMd. OKOHOMHYECKAas HWHTEPHpeTanusi  CIydailHOM
coctaBsitoneld. JIMHEWHOCTh perpeccud IO TEPEeMEHHBIM M IapaMeTpaM. 3ajada OILICHHBAHUS
napameTpoB. Meron HanMenbNX kBaapaToB (MHK). Cuctema HOpManibHBIX ypaBHEHUH U €€ pellIeHHUE.
CBolicTBa OLIEHOK ITapaMeTpoB, noaydeHHslx no MHK.

Tema 4. lucriepcOHHBINH aHATU3

Paznosxenne cymmBbl KBaapaToB OTKJIOHEHUH HAOIIOMaeMbIX 3HAUYCHUN 3aBUCUMOM MEPEeMEHHOU
0T ee BhIOOpOUYHOTO cpenHero. /lucnepcrnonHsli aHanu3. CTeneHb COOTBETCTBUS JIMHUU PETPECcCUr
umeroumces 1aHHbiM. Koaddunment nerepMunanuu u ero cBoiictBa. OcoOEHHOCTH perpeccuu 0e3
CBOOOHOTO WIEeHA.

Tema 5. Kiaccn4yeckast iMHelHasi perpeccus 1JIs CJIy4asi OAHON 00bsICHsIO1Iel epeMeHHOH

Krnaccuueckast nuHeilHass perpeccust A ciaydass OJIHOM OOBSICHSAIOMIEH MEpEeMEHHOM.
CratucTrdeckue XapaKTepUCTUKH (MaTEMaTHYECKOE OKHMJIaHWE, UCIIEPCUS U KOBapHAIHs) OIEHOK
napametpoB. Teopema ['aycca-MapkoBa myisg mapHoi perpeccuu. IlpeamonoskeHue o HOpMaJbHOM
pacripesielIeHuH CiIydaifHOW OomIMOKM B paMKax KJIACCMYECKOW JIMHEHHON perpeccuu U ero CleACTBUS.
JloBepuTenbHBIE MHTEPBAJIBI OLIEHOK ITapaMeTPOB U IIPOBEPKA TUIIOTE3 O UX 3HAYMMOCTH.
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Tema 6. MHoOXkecTBeHHas1 perpeccusi B CKaJIsApHoOH u maTrpu4yHoil ¢opme. Teopema I'aycca-
MapxkoBa

MHoxecTBeHHas! TMHEWHas perpeccus B CKIAPHONW U MaTpuuHOU ¢popmax. MeTo]] HauMEeHbIINX
KBaJpaTOB U €ro IeOMETPUYECKass MHTEPIpETalds B MHOIOMEpPHOM ciydae. CucreMa HOpMallbHBIX
ypaBHeHHMA. MaTpuuHoe BbIpaXEHHE JJIs BEKTOpa OLEHOK Kod(¢uimeHtoB perpeccuu. Oruenka
KOBapHallMOHHOW MaTpHIlbl OLIEHOK Kod(hduuuentoB perpeccuu. Teopema ["aycca-MapkoBa s
MHOXECTBEHHON JIMHEWHOW perpeccun. KoadduimeHT MHOXKECTBEHHOW JE€TepMUHALMA U
KO3 (UIIMEHT MHOKECTBEHHOMN JIeTepPMUHAIIMH, CKOPPEKTUPOBAHHBIN HA YUCIIO CTENEHE CBOOOIBI.

Tema 7. IlpoBepka runore3bl 0 JUHEHHBIX OTPAHUYEHUAX HA KO3 PUUMEHTHI perpeccun

Crnydaii HOpMaJIBHOW CiIy4ailHOW cocTaBistomei. [IpoBepka 3HaYMMOCTH KOA(P(HUIIMEHTOB U
aJICKBaTHOCTU PErpeccCUu IS MHOXKECTBEHHOI JTMHEHHON perpeccnoHHon mozenu. dopmynupoBka u
npoBepKa o0IIel TMHEHHON THIoTe3bl 0 KO UIIMEHTaX MHOXKECTBEHHON PErPECCHH.

Tema 8. OyHKHHOHAIbHBIE NPeo0pa3oBaHMs NMepPeMEHHbIX B JIMHEHHOW perpeccuoOHHON
Mojaean. Beioop mexay moaenssmu

Bnusnue namenenust Macuiraba M3MEpeHus IEPEMEHHbIX Ha OLEHKH KO3((HUIIMEHTOB PErPeccun
U MX aucnepcuid. Perpeccust B IEHTpUPOBAHHBIX 1 HOPMUPOBAHHBIX MEpeMEHHbIX. DYHKIIMOHAIbHBIC
npeoOpa3oBaHusl TEPEMEHHBIX B JIMHEHHOW perpecCMoOHHOW Monenu. JIuHeliHas B sorapudmax
perpeccusi, Kak MOJENIb C MOCTOSHHOHM 3JaCTUYHOCTBIO. MOJens ¢ MOCTOSHHBIMU TEMIIaMH pPOCTa
(momynorapupmuyeckass  Monenb).  MHTepmperanus — OHEHOK  KOY((GUIMEHTOB  Pa3IHMYHBIX
(GyHKIMOHATBHBIX (HOPM.

Tema 9. ®uxkTuBHBIe NepeMenHbie. Tect Yoy

Hcnonp3oBaHne KaueCTBEHHBIX OOBSICHSIONMUX MepeMEeHHbIX. PuKTHBHBIE (dummy) epeMeHHbIC
B MHO>KECTBCHHOMH JIMHEHHON perpeccuu. BiusHue BbIOOpa 0a30BOM KAaTErOpuu Ha WHTEPIPETAIIHIO
kod(durmenToB perpeccur. DUKTHBHBIC TIepeMeHHbIe Ui auddepeHmanun  Ko3hOUIIMEHTOB
HakJoHa. CpaBHEHHE JBYX pErpeccuil ¢ MOMOIIb0 (PUKTUBHBIX MepeMeHHBIX u TecTa Yoy (Chow).
OKBUBaJICHTHOCTH 3TUX MTOXO0JIOB.

Pexomenayemas aureparypa
1. [IBenoB A.C. Teopust BepoaTHOCTEN U MaTemaThdeckas cratuctuka. M.: BIID, 2005.

2. IIsenoB A.C. Teopus BeposATHOCTEH M MaTeMaTH4yecKas CTAaTUCTUKA — 2.
(ITpomexxyTounslit yposens). M.: TEUC, 2007.

3. Bepbuk M. ITyreBoauTens no coBpeMeHHO 3koHOMeTpuke. M., «HayuHas kaura», 2008.

4. lemugoBa O.A., ManaxoB /J[.W. YueOHUK M mpakTUKyM JUIsl MpHUKJIagHOrO OakanaBpuata. M.,
«¥Opaiit», 2016.

5. Hoyreptu K. Beenenue B axonomeTpuky (n3ganue 3). M., UHOPA-M, 2010.

6. Marnyc 4., I1. Katerimies, A. Ilepecenknii. Oxonomerpuka. HauansHbri kypc (8- u3ganue).
M.: deno, 2007.

7. AliBazsH C.A., Mxutapss B.C. [Ipuknannas ctaTucTika 1 OCHOBBI 3koHOMeTpuku. M., OHUTH,
1998.

3.1.4. DuHauchl
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Tema 1. ®uHaHCOBbIE PBIHKH M UX CTPYKTYpPa

[TonsiTue, posb 1 3HaYeHUE PUHAHCOBOTO M (DOHIOBOTO PHIHKOB. COCTaB U CTPYKTYpa (POHI0BOTO
peiHka. Knaccudukanus peiHKOB. CermMeHTalusi pblHKa HEHHBIX Oymar. DakTopbl, BIUSIOLIUE Ha
TUHAMHUKY (OHIOBOTO phiHKA. CeKbropuTu3anus (MHAHCOBBIX PHIHKOB U (PMHAHCOBBIX aKTUBOB: LU
3a/la4il ¥ UHCTPYMEHTHI CEeKblopUTH3anuu. Mojenn pUHAHCOBOTO phIHKA: OAHKOBCKas, HEOAHKOBCKAs,
cMmemanHast. [lenu u 3agaun perynupoBanusi QUHAHCOBOTO phIHKA. JIMHUS phIHKA IIEHHBIX Oymar (SML)
1 (aKTOPHI HA HEe BIHSIOIINE.

Tema 2. ®UHAHCOBBIE HHCTPYMEHTbI

[lonatue m QyHmameHTaJIbHBIE CBOWCTBA LEHHBIX Oymar. Knaccudukanus neHHbIX Oymar.
Beimyck u oOpamienue neHHsix Oymar. IlepBuuHoe pa3zmereHue neHHbIX Oymar. IIpocnekt smuccuu.
[Mponenypa annepaiitunra. IlocnenctBust smuccun. Ilonaep)kanue BTOPUYHOTO pPhIHKA COOCTBEHHBIX
neHHbIX Oymar. [IprnoOperenne u Beikyn akuuii. Kpynueie npuodperenusi.

Tema 3. JlosiroBblie eHHbIE OyMaru

[lonsiTue obiuranuu U €€ OCHOBHbIE XapakTepucTuku. Knaccudukanus oOnurauuii. Mogenu
LIEeHOOOpa30BaHus OOJMUranuii, (akTopsl, BIMSIONIME Ha LEHY oOiurauuu. PUCKM MHBECTHpPOBAaHUS B
obnuranuu. [Tonstue nropauuu. Jropauns Makones. MoaudunupoBaHHas aropanus. AHaIU3 JOpaLyu.
Mcnonb3oBaHue nokasatesneil Jropaluu A OLeHKH prcka. PacueT 10X0IHOCTH 10 00auranusim.

Tema 4. AKIIMH U UX CTOUMOCTHAasI OlleHKa

AKnus Kak JonieBas IleHHas Oymara, ee CBOWCTBa. Buael u  kimaccuukanus aknui.
KoncrpyupoBanue sMuccuu akuuil. Mongenu 1eHOOOpa3oBaHMs — aKIMH, OCHOBaHHbIE Ha
JUCKOHTHPOBAHHOM ITOTOKE AMBUCHIHBIX I1aTeXel. MyJIbTUIUIMKATOPHBIE MOAEIH LIEHO0Opa30BaHus
akuni. Texymias v nosiHasg JOXOJHOCTb IO aKUUAM. METOAbl MCUUCIIEHHS U BBIIUIATHl JUBUICHIIOB.
Beixon kommanuii Ha [PO. D¢ddexruBrocts [PO. [IpenmMymiecTBeHHbIEC TpaBa BIaICIIbLEB aKIIHA.

Tema 5. ®opmupoBanue u ynpasJjieHHe NopTdeneM HEeHHbIX Oymar.

[TpaBuna otOopa akmuil B moprdenb. AKTUBHBIE U NaccUBHbIE cTparteruu. Ctparerust BbiOOpa
akuuil. KoHcTpynpoBaHHMe MHBECTUIIMOHHOIO Iporecca. M3MepeHune npeacka3aTelIbHOW CIIOCOOHOCTH.
Tpanzakuuonnsie uznaepxkku. KoncrpyunpoBanue noptdens. Ontumuzanus noptdens. YnpaBieHHe
IIPOIIECCOM BO BpeMeHHU. DPPEeKTUBHOCTh CTPATETHU BO BpeMeHHU. KpaTKocpouHble U JONTOCPOYHBIE
cTpaTeruy. KpaTKOCpOYHBIM U JOJITOCPOUYHBIN PUCK.

Pexomenayemasi imreparypa
1. ®onpossiii peiHOK. [log pea. bepzona H.M1. — M.: BUTA-ITPECC,2009.
2. PrIHOK IeHHBIX Gymar. ITox obmeii pex. bepsona HY. — M.: FOPAIT, 2016.

3. WunoBanuu Ha ¢puHaHCOBBIX pbiHKax. [lon Hayunoitl pen. H.W. bepzona u T.B. Temnosoit — M.:
W3n. lom BIID, 2013.

4. [apn ¥V, Anexcannep I', batinm J[x. MaBectunmm, M., Uadpa-M, 1997

3. Kortn C., Mroppeit P., biox ®. Ananu3 neansix 6ymar I'pama u Jomgma.- M.: 3AO “Onumn
busnec”, 2000.

6. bypenun A.H. @opBapasl, pprodepchl, ONIIMOHBI, SK30THYECKHE U TTOTOIHBIE TPOU3BOAHbBIE. M.:
HTO um. C.M.BaBunosa, 2008.
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7. Bypenun A.H. “PbiHOK pon3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB” - M.: “UH®PA- M”, 2004.
8. e Kosnu I1I., Takku K. Crpaterus xemxuposanus - M.: “UHOPA-M”, 1996,-207c.
9. Trron3 P., bpamm O., Teron3 T. «PounoBeli peiHOK» — M.: «UHOPA-M», 1997

10. Mepdu JI. Texuuueckuii aHanu3 Ha (pbproYEepCHBIX phIHKAX. Teopus u mpaktuka. U] «EBpo».
M.2004

11. ®dadoumu ® Ynpasnenue uaBectunusamu. - M.: THOPA-M, 2000.

3.2. [Ipumep 3a1aHusi MUCHLMEHHOM YacTH coOece10BaHUS

1. (2 6amna) IpousBoacTBenHas GpyHkius GupMsl umeer Buj >/ 3

f (L) =6L. Eciiu equHUIly TOTOBOM

HPOAYKIIMH MOKHO MPOJaTh 1o meHe $6, a enunuia ycayr Tpyaa cTouT $12, CKoabKo Tpyaa HaltMET
ata ¢pupma?

A) 16 egunu;

b) 8 enunun;

B) 4 enunMIIEI,

I') 24 enunubr;

J1) Her BepHOTrO OTBETA.

2. (2 6amna). B mponutom roay 1eHsl TOBapOB X U Y PaBHSUIHCH 1, 10oxo.1 ObLT paBeH 5. B Tekyiiem
rojqy 1eHa ToBapa x pasHsetcs 0.5, ieHa ToBapa y He U3MEHUIach, 1oxo ymnan ao 4. Ha rpaduke ¢
TOBapOM X Ha TOPU3OHTAILHOM OCH HOBas OIOKeTHas psiMast (B TEKYILIEM TOJy):

A) uMeeT MEHBIIINN HAKJIOH U JISKUT HUXKE CTapoi (B MPOILJIOM TOY);
b) umeeT MeHbIIUI HAKJIOH U JIC)KUT BBIIIE CTAPON;

C) umeet OONBIINI HAKIIOH U JIEKUT HUXKE CTapOi;

J1) umeeT OONBIINI HAKJIOH U JIEXKHUT BBIIIE CTAPOH;

E) Huuero u3 BhllIeyKa3aHHOTO.

3. (2 6amna) B 3akpbITOi 5KOHOMHKE OT TEKYILETO J10X0/1a 3aBUCAT TOJIBKO MOTPEOUTETHCKUE PACX0 IbI
U cOepeXeHUs TOMOXO3SIICTB, MPU ATOM CHHXKEHHME J0XoAa Ha 25 py0. NPUBOJUT K COKpPAILEHHUIO
qacTHBIX cOepekeHnit Ha § py0. Kak m3MeHUTCsl paBHOBECHBIN BBINYCK, €CIIM MPABUTEIBCTBO CHU3UT
TpaHcgeptsl Ha 20 MiapA pyo.

A) Camsurcs Ha 20 muipa pyoO.

b) Causurcs na 42,5 mapa pyo.
B) CHusurcs Ha 62,5 mipa pyoO.
I') YBenuuutcs na 20 mapa pyo.
1) YBenuuutcs Ha 62,5 mupa pyo.

4. (2 6anna) Ecnu sxkcnopt 607bIIIe UMIOPTA, @ TOCYAAPCTBEHHBIN OI0/KET CBOJIUTCS ¢ ASPUIIUTOM, TO:

A) JacTHbIEe cOepexeHHs MPEBbIIIA0T BHYTPEHHNUE NHBECTHUIINH;
b) yacTHbIe cOepexxeHus: MeHblIIe BHYTPEHHUX UHBECTHIIMNN;
B) yactHble cOepexeHus COBMAAIOT C BHYTPEHHUMH UHBECTULIMSIMHU, €CIM BEJIUYUHA JePUIITa
Oro/KeTa paBHa YHCTOMY JKCIIOPTY.
5. (2 6ama) KpuBble ppIHOYHOTO CIIpOca M Ipeiokenus umetot Bu: Q=120 — 3P, Q%=—30+2P. Ecin

TrocyaapCTBO YCTAHOBUT (I)I/IKCI/IpOBaHHYIO ICHY Ha TOBAap Ha YpPOBHC P:25, TO 00BbEM npoaaBacMoro
TOBapa Ha 5TOM PBIHKE:
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A) ymensmmTcs Ha 10 equHMII;
b) ymenwimuTcs Ha 15 equHuI;
B) yBenuuutcs Ha 15 equnu;
I') yBenmumrcs Ha 10 enuawMIl.

6. (2 6amna) IIpaBUTENHCTBO B LIENSAX CTUMYJIMPOBAHUS SKOHOMHKH YBEIHUMIIO Tocpacxosl. Eciu
LEHTPaJIbHBIA OaHK MIPU 3TOM CTABUT LIETbIO COXPAHEHHE MPOLICHTHOM CTaBKU Ha MPEXHEM YpPOBHE,
TO OH Oy/IEeT BBIHYX/ICH:

A) OCYIIECTBUTH MIPOJIAXKY TOCYAAPCTBEHHBIX OOJIUTAIIMI Ha OTKPBHITOM phIHKE; b)
CHU3UTh YYETHYIO (KIIIOYEBYIO) CTABKY;

B) noBeicuTh HOpMY 0053aTEIBHBIX PE3EPBOB.

(OTBET MPOMILTIOCTPUPOBATH TpahruecKu ¢ MOMOITLI0 Moaenu IS-LM)

7. (2 6anna) Ecnu cnyuaiinas BenuunHa X umeeT pactpeaenenue N(0, 1), a cimydaiiHas BenruauHa
Y umeer pacnpenenenue y2(2), IpUYEM 5TH BEIUYMHBI SBJISIOTCA HE3aBHCHMBIMHU, TO
cilydaiiHas BenumuuHa Z = X2 + Y UMeeT pacipeelcHue

a) N(0,3) b)NG, 1) ¢)x*(2) d)x*(5) e)F(L,2)

8. (2 6amwra) I'mmoTte3a o ToM, 4TO OJHOBpeMEHHO 1= B2 1 3= 2 B MHOKECTBCHHOM JTMHEHHOM
perpeccun Y = Bo+ PiXi+ Po Xot+ BsXs+ ¢
MIPOBEPSIETCSI C TIOMOIIBIO CTATUCTUKH, UMEIOILICH pacrpeieieHue
1)t
2)F
3) Xu — KBajpar
4) Nap6una - Yorcona
5) N(0,1)
9. (2 6anna) HeoOxoaumbiM ycioBueM TeopeMsbl I'aycca-MapkoBa He sIBIs€TCS

a) IlpaBunpHas cneuudukaiys MOIEIU
b) HeoTpumarenpbHOCTh 3HAYCHHH OO0BSICHSIONICH MEpeMEHHON X
c) PasenctBo 0 MareMaTH4eCKUX 0KMJAHUH CITy4ailHBIX OLIMOOK

d) IlocrostHCTBO AMCIIEPCUU CIy4alHBIX OLIUOOK

10. (2 6anna) Komnanus BeiycTuiia 2 o0IUTralinoHHBIX 3aiiMa «A» u «By. [To obnurarusam
YCTaHOBJICHBI KYMOHHBIE CTaBKU 15% TOMIOBBIX, PHIHOYHBIC MPOILIEHTHBIE CTABKU COCTABISIOT
11%. ITo oOnuramun A no moramredust ocradoch 10 ner, mo oOmuramuu B-5 ner. OTMmernTe

MMPaBUIIBHOC YTBCPIKIACHHUC:

l.Ilena mo oOnuramuu A Oyner BbIIe, 4eM 1o obmuranuu B.

2. llena mo ob6nuranmuu B Oyzaer Bblme, yeM mo oOnuranuu A.

3.1lens! OyayT OAMHAKOBBI

4.1lens! obnuranuii OyayT HM)KE HOMHHAJA.
11.(2 6anna). Ecnu Ha ppIHKE NPUCYTCTBYIOT IECCUMUCTUYHBIE HACTPOEHHSI HHBECTOPOB, TO, UTO
MIPOUCXOUT C TMHUEH pPhIHKA IeHHBIX Oymar (SML)

1. Yron HakJIOHa MOBBIILIAETCS

2. Yron HaKI0HA IOHUKACTCS
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3. Yron HakJIOHa ocTaeTcs HEM3MEeHHbIM, a SML nepemeniaercss BBepX napajjiesibHO
CBOEMY IIEPBOHAYAILHOMY IIOJIOKEHUIO
12.(2 6aana) dropanus MakoJies1 mo 6eCKYNOHHOW 00JIMTalluM:
1. Beerna MeHslie, 4eM CPOK 10 MOTaIIEeHUs
2. Bcerna paBHa CpoKy /10 MOTAIICHUS
3. Beerna 6osb1iie, 4eM CpPOK 10 MOTalieHus
4. Moxert ObITh 00JIBIIIE WIIM MEHBIIIE, YEM CPOK JI0 ITOTAIIEHUs WM paBHA CPOKY 110

IIOoralmcHust

3anaua 1 (4 6aj1a).

IpemouTenus TOTPeOUTENA MOKHO BBIpasuTh (yHKuuei nonesnocta U(x,y) = x*2y%75 e x
U y — KoJInuecTBO Oyiar. Ha mokymnky 3Tux ToBapoB nmotpeduTens pacxoayet 360 nen.ex. Llena Omara y
paBHa 15 nen.en./en. llena 6mara X cHy>KaeTcs, MPUHUMAs CIeAyIolue 3HaueHus: 12, 9, 6 nen.en/en.
Paccuuraiite ontuManbHble HAOOpPHI MOTPEeOUTENS MPH CHUKEHHHM LEHb ToBapa X. Hamwumure

(GYyHKIHMIO CIipoca Ha TOBAp X B 3aBUCHIMOCTH OT IIeHBI. M300pa3uTe cuTyanuio rpaguaecKy.

3anaua 2 (4 6ana).

[lepBoHayaJIbHO 3KOHOMHMKA HAaXOAWIACh B COCTOSIHUM  JIOJITOCPOYHOTO  PaBHOBECHS.
[TorenuuanbHbli 00beM BbIMycka cocTaBisui 2800, kpaTkocpouyHash KpuBas AS, omMCHIBaroIas
COCTOSIHWE JTaHHOW PKOHOMHMKH, ObUIa TOpH30HTaimbHa Ha ypoBHe P=1,0, kpuBas AD Oblia 3amaHa
ypaBaenueM Y = 3.5 M/P, rne M = 800. B pe3ynbTaTe pe3koro pocra IieH Ha He()Th HA MUPOBBIX
PBIHKaX LIEHbI B SKOHOMHKE BBIPOCIHU /10 YpoBHS 1,4, a MOTEHLIUATIBHBIM 00bEM BBITYCKA CHU3ZHICS JI0
2500.

a) Kakumu OyayT HOBbIE pPABHOBECHbIE 3HA4Ye€HUs OO0bEeMa BBINYCKA M YPOBHS LE€H B
KPaTKOCPOYHOM U JIOJITOCPOYHOM MEPUOJIaX, €CIU NMPaBUTEIbCTBO U LleHTpanbHbIl OaHK He OydyT
NpeIPUHUMATh KaKUX-T100 1edcTBU?

0) Ecnu LlenTpanbHblii 0aHK MPOBEAET CTA0MIN3ALIMOHHYIO IOJUTHKY, TO KAKO€ JOTIOJIHUTEIBHOE
KOJIMYECTBO JieHer (B aOCOJIIOTHOM BBIPQXXEHHHM) OH JIOJDKEH BBITYCTUTh B 0OpalleHue, 4ToObl
KpaTKOCPOYHOE paBHOBECUE B 3KOHOMHUKE YCTAaHOBWJIOCH Ha YpOBHE BhIlTycka Y = 28007

B) Ecnu Bo3pocIiee KoauuecTBO JIeHET B SKOHOMUKE Oy/IeT NOIIePKUBATHCS U 1ajiee, TO KaKOBBI
OyIyT KOOpAMHATHI TOYKH HOBOT'O JJOJITOCPOYHOIO paBHOBECHS?

Otpa3zuTte rpapuyecku Bce nepeyrcieHHble U3MEHEHUS.

3anava 3 (4 6as1a).

WccnenoBatens nHTEpecyeT 3aBUCHMOCTb CPEIHEr0J0BOro Mpupocta padoraromux E or
npupocTa BajloBOro HanuoHaiabHOro npoaykra X (E u X usmepsitorcs B mpoueHTax). bouim
OIICHEHBI PErPECCHH:

a. mo BeIOOpKe 117151 27 pa3BUTHIX cTpaH (RSS1=18.63),
0.58 (0.15)

b. mo BeIOOpKe 715t 23 pa3BuBarOmMUXCs cTpaH (RSS> = 25.23),

c. o o0mieit Beroopke (RSS3 =121.61).
Ha ypoBHe 3HaunmMocTH 5% MPOBEPUTH TUIIOTE3Y O TOM, YTO 3aBUCHMOCTh MTPUPOCTA
paboratomux ot mpupocta BHP enuHa 1t pa3BUTHIX U pa3BUBAIOLIMXCS CTPAH.

3anaua 4 (4 6aana)
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WuBectop A mpuoOpen OeckynoHHyro obiuranuio mo neHe 90% ot HoMHHana co
cpokoM moramieHuss depe3 1 roa. Yepes 6 MecslleB OH PEIIWI MPOJaTh OOIUTAIIUIO
unaBectopy B. Ilo kakoii meHe OymeT coBeplieHa CAENKa, YTOOBI 3a IMOJITOJIa BIAJACHHUS
JaHHOW oOnHMranuei oHa MpUHEcIa STUM MHBECTOPaM OJMHAKOBYIO JOXOJIHOCTb.

HpI/IBeI[I/ITe pPEICHUE C TOYHOCTBIO 10 2 3HAKOB MOCJIE 3aIsATOM.

3.3. [Iporpamma ycTHOM 4acTH codece10BaAHUS

Hayunas cnenuajabHOCTD 5.2.1 « IKOHOMHUYECKAS TEOPUsD)

Pazgen «Meromos10rusi IkOHOMHYECKOH HAYKu. McTOpHUs JKOHOMHYECKOH MBICIH»

MertopnoJsiorus 3JKOHOMUYECKOH HayKH. [Ipeagmer 3KOHOMUYECKON HAYKH: 3BOJIIOLUSA TOUYEK 3PEHUSL.
MeTton s3xoHOMUYeCcKO Hayku. OTInune YJKOHOMUYECKON HayKu OT €CTECTBEHHbIX HayK. Poib
abcrpakuuu. [oszumms JHx.C.Mwuist. 3akoHsl npupoas! 1 odmectBa. Copsl 0 MeTo1aX.
Metoponornyeckuil miopannu3M. [103UTHBHBIE 1 HOPMATUBHBIEC ACIIEKTHI B 3KOHOMUYECKON HayKe.
CooTHoO1IEHHE PKOHOMUYECKOW HAyKU M 3TUKH. DKOHOMHYECKas Hayka 1 uueosorus. Ilonxon Mapkca.
Kpurepuu oneHkn s3xoHOMHYecKoro 3HaHus. [Ipeanoceiiku, Teopun, BEIBOABI (IIporuo3sl). Kpurepuit
HayuyHoctu [Tonmepa. Hy»HO 11 mpoBepsATh NPeANOChUIKM SKOHOMUYECKHUX Teopuit? [lozunus
M.Dpuamena. MeTo10JIOTHYECKHE BOIPOCHI B CBSI3H € TIPOIIeCCOM (hOpMaIn3aliui 3KOHOMUIECKON
TEOPHH, POJIb U MECTO MOJIENIEH B COBPEMEHHON YKOHOMHYECKOUN HAYKeE.

HcTopusi sxonomuveckoii Hayku. [IpeasicTopusi. [IporcxoxacHe TEPMHHA «IKOHOMHUS:
«Oiixonomus» Kcenohonta; ApucTorenb 0 COOTHOLIEHUH «3KO-HOMHUN» U «XPEMAaTUCTUKUY; O0TaTCTBO:
CPE/CTBO HJIH 11eJ1b? AHTHYHBIC MPEJICTABICHUS O PAIMOHAIBHOM X03SIICTBOBAHUH; X035 HCTBECHHOEC
0J1aro ¥ OCHOBAHHMS €T0 OIICHKHU; XPUCTHAHCKOE BEPOYUCHHE O «CIIPABEIJIMBOM IICHBI», IEHbIaX, U
CCYZIHOM MpolieHTe. MepkaHTHIu3M. PaHHUI 1 IO3IHUIT MEPKAHTUIIM3M, KaMEPAITMCTHKA; JIOKTPUHA
toproBoro 6ananca (T. Man). Pons rocynapcrsa.

Kaaccnueckasi nonuruyeckasi skonomusi. Onoxa [Ipocsemienns u ¢popMupoBanre YJKOHOMUYECKOM
Hayku. Vnes «HeBUIUMOM pyKH» KaK MOJIUTUYECKask U SKOHOMUYECKas JOKTpuHa. Pa3Butue
KaluTaau3Ma. 1 CIopsl 0 posin rocynapcrsa. «Ouepk o npupoze toprosian» P. Kantunbona — nepsoe
CHCTEMaTHYECKOEe U3JI0KEHUE MPOOIIEM MOIUTUUECKON SKOHOMUM (TEOPHSI «TPEX PEHT, KIIACCOBOE
nenenue obmectra). @. Kens u Teoperndeckas cucrema pU3MOKPATOB: 3eMJIs KaK HCTOYHHUK
npupaneHus 6orarctpa. « 9KOHOMHUECKas TabJIUIay KaKk Hauyalo TEOPUU BOCIIPOU3BOJICTBA.

A. Cmur: ¢punocod u 3xoHOMHUCT. OnpesieneHre NOIUTUYECKONH SKOHOMUH; KPUTHKA «MEPKAHTUIIBHOM
CUCTEMBI» U YKOHOMHUKO-TIOJIMTUYECKHE YCTAHOBKH. DKOHOMUYeckas Teopust A. Cmura. @akTopsl pocTta
OoraTcTBa; pa3zJeleHre TpyAa U TpaHUIlbl pbIHKA; OepexnnuBocTh. Teopus croumoctu. Tpyn kak
HCTOYHUK U «JIefcTBUTENbHAs Mepa» OorarcTBa. MeHOBasi CTOUMOCTb M «ECTECTBEHHAs L[EHa.
[TpoGiieMa CTOMMOCTHOT'O U3MEPEHUS BEIIECTBEHHOTO 00TraTcTBa; MPOU3BOAUTENIBHBIN U
HEMPOU3BOAUTEIBHBIN TpyA. Buabl 1oxon0oB. @akTopsl, onpeAessatone YpoBeHb 3apad0THOMN MIIaThI.
Pasrpannyenue BaJoBOro M YMCTOro J0XOa O0IIecTBa: BO3MELICHUE KalluTajla i CTOUMOCTb MPOJYKTa
(«morma CmuTtay). IHTEpechl 001IECTBEHHBIX KJIACCOB U MX CBS3b C IMHAMHUKON OOIECTBEHHOTO
6orarcTBa. JleHexxHble TeopuH B kiaccuueckoit mkose. J. JIo u JI. FOm o ponu nener. «3akon Casy u
CIIOPBI 0 MpUpoie Kpu3ucoB nepenpouspojictea (T. Manbtyc u C. ne Cucmonan). Jlenexxnas Teopust
Cwmura. Criop «1eHeXHOW» U «0aHKOBCKOW» IIKOJ O MEXaHU3MaX PeryJupoBaHUs JEHEKHOTO
oOpaitenus. PazButue kiaccuueckoi moauTuueckoil sakonomun nocie Cmvura. Kanonuueckas Bepcust
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Kjaccuueckoi noautakonomun: J{.Pukapno u JI.C.Mumip; Pukapio o cTouMoCTH, pEHTE U TEHACHIIUN
pPa3BUTHSA KallUTAIU3MA.

Jxonomuueckasi teopusi Kapia Mapkca. Vcropruueckue u HHTEIUIEKTyalIbHbIE TPEATIOCHUIKU
MapKcu3Ma. JKOHOMUYECKHe ucciienoBanus Mapkca. [lonutnueckas sxoHomust Mapkca kak
KPUTHUYECKAsl TEOPUS, KOHUEMUNA OTUYXACHHUS Tpyaa. Teopus HCTOPUYECKOIO MaTepruann3Ma u
OTHOILIEHHE K KJIACCUYECKOMN MOJUTUYECKON IKOHOMHUU; TOHATHUS TPOU3BOJAUTENIbHBIX CHII U
IPOM3BOJICTBEHHBIX OTHOLICHUHN. [IpUHIIUIIBI MATEKTHKH, BOCXOXKACHUE OT a0CTPaKTHOTO K
KoHKpeTHOMY. CTpyKTypa u oruka “Kanurana”. Teopus croumocTs u aener. J[Ba ¢akropa ToBapa u
NPUHIUI JBOWCTBEHHOCTH, CTOUMOCTH U (hopMa cTouMOCTH. ToBap Kak 00IIeCTBEHHOE OTHOLICHUE B
BEIIIHOM 000JI0UKE; TMYHBIC U BEIIHbIC OTHOILECHUS; 3aKOH CTOUMOCTH U «TOBapHBIN peTummmsm». Teopust
npr0aBOYHOM CTOMMOCTH U KanuTana. BeeoOuias ¢popmyna kanuTaia u ee MpoTUBOpeUus; ToBap padouas
CHUJIa, CTOUMOCTb paboyeil cuibl U 3apaboTHast 1y1aTa, IpruOaBOUHbIN TPyl U MPUOaBOYHAS CTOUMOCTD;
MOCTOSTHHBIN U TIepeMEHHBIN KanuTai, HopMa mpudaBouHoil croumoctu. [Ipon3BoacTBO abCONMIOTHON U
OTHOCHUTEJIbHOI NMPUOaBOYHONW CTOMMOCTH; 3BOJIIOIUS (POPM OpraHU3aIMH ITPOU3BOJICTBA: IPOCTAs
Koorepanus, MaHy(pakTypa U MalllMHHOE MPOU3BOJICTBO; MOHATHE dKCIUTyaTauuu Tpyaa. Kpyroobopor u
000pOT KanuTaaa; OCHOBHOM U 00OPOTHBIN KalluTall, KallMTalbHbIE 3a11aChl M KallUTaJIbHbIE 3aTPAThI.
Kanuran u npeBpameHasie popMbl MprOaBOYHON CTOUMMOCTH; Pa3IMyKsl B CTPOCHUN KAaIIUTAJIOB U
CpelHsis HopMa IpUOBLIN, CTOMMOCTD U II€HA ITPOU3BOJICTBA. Teopust BOCIPOU3BOJCTBA U 3aKOHbI
pa3ButTus Kanuranusma. «lIpobrema peanuzanum» U CXeMbl BOCIIPOU3BOJICTBA OOIIIECTBEHHOTO
MPOAYKTa, KpUTHKA «0rMbl CMmuTay. [IpobOiaema prIHKOB cOBbITa B CIIOpE O CyIb0ax KanuTaanu3zMa B
Poccun xonna XIX B. u B moJieMHUKe 110 TEOPUU UMIIepUann3Ma B coBeTckoi ureparype 1920-30-x rr.
OCHOBBI MapKCUCTCKOW TEOPUH KPU3UCOB U IUKJIIOB. Hakonenue kanurana, TEXHUYECKH porpecc u
JTUHAMHKa OPraHUYECKOT0 CTPOCHHUS KaluTaia; 3aKOH TeHSHIINH CpeIHeld HOPMBI TPUOBLIH K
NOHMKEHUIO. Pe3epBHas apMus Tpyza, €€ poJib B IIPOLIEcce BOCIIPOU3BOACTBA. MexaHu3m
BO3HHUKHOBEHUS KPU3UCOB, MaT€pHalibHasl OCHOBA UKINYHOCTH. TEHAEHIINN KalluTAIUCTUYECKOTO
HakoruleHus. KoHIeHTpalus 1 eHTpaln3alys KaluTaaoB; pa3/iesieHne KaluTana-coOCTBEHHOCTH U
Kanuraia-pyHKunu. BTopoil clieHapuii SBONIONMH KallUTaaIu3Ma: BEITECHEHNE HEMIOCPEICTBEHHOTO TPy/1a
13 [IPOU3BOJICTBA U NIPEBPAILLIEHUE HAYKH B HENIOCPEACTBEHHYIO IIPOU3BOJUTEIBHYIO CHITY.

HcTopuyeckas mKo0JIa M HHCTUTYHMOHAIM3M. /[Ba KaHOHA B UCTOPUM SKOHOMUYECKOW HAYKHU.
Opuapux Jlucr u «HanuonanbHas cuctemMa NOJUTUYECKON SKOHOMUMY. «CTapas» U «HOBasH)
HMCTOPUYECKHUE NIKOJbI. KpUTHKaA CTaTUUECKOTO MOAX04a KJIACCHUECKON IIKOJIbl 1 MOJIEIH
«QKOHOMHUYECKOTO YeoBeKay. ICTOpUKO-ITUYECKUI MTOAX0]T «HOBOM» UCTOPUYECKOM IIKOJIBI.
O6ocHoBanue connan-pedpopmusMa. AMEPUKAHCKUN HHCTUTYIIMOHATU3M. T. BebieH: kputuka
MapKAHAIM3MA, HHCTUTYThl 1 HHCTUHKTBI, SKOHOMUYECKUI 3BOJIOIMOHU3M, IEMOHCTPATUBHOE
notpebieHue , MPOTUBOMOCTaBICHHE HHAYCTpUU 1 6usHeca. [Ix. KomMmoHc: mpaBoBast Bepcust
WHCTUTYIIMOHATN3MA, TIOHATHE CACTKU (TpaHCAKIINN).

Map:skMHaJIM3M U HeOKJIaccuKka. MapKHUHAIMCTCKAs! peBOJIIOLMS. PEBOIIOIIMK B 3KOHOMUYECKOM HAyKeE.
H3meHenus B mpenMete u u3MeHeHust B merone. [lyomukarus kaur [xeBonca, Menrepa u Banbpaca xak
pedepeHTHas TOUYKa MapKHHATUCTCKOW peBostonnu. [IpeamectseHaukn Mapxunainuima, ['.I°. T'occen u
ero 3akoHbl. Kak mpoTtekana MapKUHAJIUCTCKAsi PEBOJIFOLIMS BO BPEMEHU: PEBOIIOLMS UM ONTUYECKUI
oOMaH? TeopHs LIGHHOCTH KaK y4acTOK IPOphIBa. 3aMeHa TEOpUHU U3JEPKEK Ha TEOPHUIO IPeaeIbHON
nosne3HocTH. [loaxon MapKUHAIMCTOB B CPAaBHEHUU € MTOJX0/I0M KJIaCCUKOB. OCHOBHBIE HAIPABICHUS
(«IIKOJBI») MapKUHAIM3MA: aBCTPHUIICKas, TO3aHHCKAs M aHTJI0-aMepUKaHCKas. ABCTpUCKas IITIKOJIA U
ee aBoyronus. KynapTypHO - ucTopuueckue ycnoBusi popmupoBanus. OCHOBHBIE PEACTABUTEIH:
K.Menrep, O.bem-basepk, @.Buzep. Metogonorudeckie 0COOEHHOCTH aBCTPUMCKOMN IIIKOJBI. Y YEHHE O
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Onarax, IEHHOCTH U oOMeHe MeHnrepa. Teopus anbTepHaTUBHBIX U3JIEpKEeK U BMeHeHHs Buzepa. Teopus
KanuTaia u npoueHra bem-basepka. Paznnynblie runoTessl 0 IpuYvMHaX MapKUHAIMCTCKON PEBOJIIOLIMH.
MapxuHaIICTCKask peBoItoLUs U (popMupoBaHKe MPOPECCHOHATBLHOTO COO0IIECTBAa SKOHOMHUCTOB.
Anbdpen Mapirami — 3aBepiunTeh Map)KHHATUCTCKOW CHCTEMBI U peOpMaTOp SIKOHOMHYECKOW HAYKH.
IIpeeMCcTBEHHOCTh M HOBATOPCTBO. CHHTE3 PUKAPANAHCKON M MAPKUHAJIMCTCKOM TEOPUN LIEHHOCTH.
VYcTaHOBKa Ha IPAKTUYHOCTh SKOHOMHYECKON TeOpuH. MeTo I 4aCTUYHOI0 PaBHOBECHUS. DBOJIIOLMS U
paBHOBecue y Mapmauta. [Ipunuun HenpepeiBHOCTH. OTHOIIEHHE K IPUMEHEHHUIO MATEMaTUKHU B
IKOHOMHYECKOW Teoprr OCOOEHHOCTH TEPMHUHOJIOTUH U TIPEMETA «IKOHOMHKCY. TeopHs MOJIE3HOCTH U
cnpoca. Teopus u3aepkek u npeanoxenus VccnepoBanue ppIHKOB U OTpAcyeid: 3aKOHBI yOBIBAIOIIECH 1
BO3PACTAOIEH TOXOIHOCTH. DIACTUYHOCTH U APQEKT oTnaun ot Macmraba. Bnusaue pakropa BpemeHH
U TUIBI paBHOBecHs. [lonsiTie penpeseHTatuBHON GupMBL. [loTpeOUTENBCKII N3THILIEK U
roCyIapCTBEHHOE BMELIATENbCTBO. Teopuu npeapuHUMaTenbeTBa. OTCYTCTBHE MECTA IS
HpeANpUHIMATENIbCKON MPUOBUIN B MapKUHAJIMCTCKON TEOPUU paclpeeeHus 10X0A0B. [[Ba moaxona k
npobieme npeanpuHuMarenseTBa. [IpenpruHuMaTenbCTBO KaK CaMOCTOSITENbHBIN (aKTOp MPOU3BOICTBA
U pUOBLIb Kak (akTopHbIi 1oxo. [Ipennpunumarenbekas IpUObLIb KaK OCTATOUHBINA J0XO 32
BBINOJIHEHHUE MTPEIIPUHIMATENBCKON QYHKIIMH. OTOXKIESCTBICHUE MTPEIITPUHAMATENS U KalTUTATUCTA B
AHTIIMICKOHN KIIACCHYECKOW MOMMTUYECKON 3KoHOMUU. [IpennpuHumarenbekast pyHKIUS KaKk HECEHHE
OpeMeHHM pHCKa HeOopeeNICHHBIX JJOX00B, KaK KOOpaIuHanus (GaKTOpOB MPOM3BOJICTBA; pa3rpaHHUCHHE
NOHSTUN pHCcKa U npeanpuHuMarenscTBa y @. Haiita u ero teopus pupmel. Teopus
HpeNpUHUMATENIbCTBA U ABOIIOLMH KanuTanu3Ma [llymnerepa: kpyroo6opoT u HOBble KOMOUHAIMH;
«CO3U/IaTeJIbHOE pa3pylIeHHe» KaK HOPMaibHOE (PYHKIIMOHUPOBAHUE KATUTATUCTUYECKON

9KOHOMUKHU. DKOHOMHUECKas Teopusi O1arococtosiuus. O01iecTBeHHOE 61aro kak guiocodcekas u
HpPaBCTBEHHas Mpobaema. OyHKIUHU 01aroCOCTOSIHUSA U UX CMBICI. Y THIIMTAPUCTCKUNA OJXO U TEOPUS
6narococtosiHus A. Ilury. IIpo0iemMa MEXIMUHOCTHBIX coM3MepeHuii noae3HocTy. IlocaenoBarenbHbli
WHIMBUIYAJIM3M U KOHIenIws ontumyMa [lapero. Criopsl 0 mpuHIHIax U GopMax BMEIIaTeIbCTBA
rocynapcta. AnprepHaruBa P. Koysa. PeiHOUHBIN colmann3M Kak TeopeTndeckas mpodiaemMa B paMKax
Teopuu o01ero aKoHomuueckoro pasHosecus (A.Jlepuep, O.Jlanre). [Tonemuka 0 BO3MOXHOCTH
SKOHOMHYECKOT'O pacyera IIpU COLMAIIA3ME.

Oco0eHHOCTH Pa3BUTHA PYCCKON IKOHOMHYECKOH MbIC/IH. BaxkHelne Te4eHNs: SJKOHOMUYECKOM
MBICJIM Ha pyccKoil mouBe. Pycckas skoHOMuueckas Mbicib pyoeka XIX-XX BB. BoiOop myT pazButus
CTpaHbl KakK IVIaBHas JKOHOMHUYECKas TeMa. Teopus peIHKOB U Kpu3ucoB: Bkiuag M.M.Tyran-
bapanosckoro. Tyran-bapaHoBckuii 0 cxemax BOCIIPOM3BOJICTBA, B3aUMOCBSI3HU CTPYKTYPHI IPOIYKTa C
HAaKOIJICHUEM KallUTaJIa U TEXHUYECKUM IIPOTrPECCOM, MPUYMHAX U CUMIITOMAaX [UKINYECKOTO Pa3BUTHS;
MOHSITHE CBOOOAHOIO CCYTHOTO KanuTajna. Map)KMHATUCTCKUE TEOPUU U MaTeMaTU4yecKas IIKOJIa.
ITonpITKM CUHTE3a TPYIOBOM TEOPUH LIEHHOCTH U TEOPUU IIPENEIBHOM MOJIE3HOCTH. Moenb Tpy10BOTO
KpeCThSIHCKOTO X03siiicTBa A.B. HasiHoBa. Pa3BuTne MmaTeMaTHyecKoi MIKoJbl B coBeTCKUil nepuox: (JI.B.
KanToposny, B.C. HemunnoB u 1ip.). Hauano coBeTckoro nepuoja: CTaHOBJIEHUE HOBBIX
UHCTUTYLHMOHAIBHBIX (POPM MPOU3BOACTBA IKOHOMUYECKOTO 3HAHUSI, CBSA3b HAYKU U MOJIUTHKH.
Uccnenoanus Konvstonkrypaoro nncruryra (H./[. Konnparses, E.E. Ciynkuii). OkoHOMU4ECKHe
quckyccnd 1920-X IT. 0 COOTHOIIEHHH IUIaHA U PBIHKA, «T€HETUYECKOM» U «TEJIE0JIOTUYECKOM»
HaIMpaBJICHUAX B INIaHUpoBaHuU. Teopetnueckoe Hacneane H.Jl. KonapaTeeBa: cTaTUCTUYECKHI TTOAXOT
K TEOpUHU PAaBHOBECHS, TUIIOTE3a OONBIINX IUKIIOB KOHBIOHKTYPHI U €€ JalbHeilee pa3BUTHE B MUPOBOM
Hayke. [lonutnyeckas s3xkoHOMUs coBeTckoro nepuoja. Cyap06a HayKu B KOHTEKCTE MOJIUTUYECKOM
O0pBOBI.
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Jx.M. KeiiHC 1 KeiiHCHAHCTBO. JBOJIIOLHS COBPeMEeHHOH Makpo3koHomuku. J[>)x.M.KeitHc u ero
BpeMsl. DTUUECKHUE YCTaHOBKH, SJKOHOMUYECKHUE U NTOIMTHYECKUE NpecTaBieHus Kelinca.
MakpOo3KOHOMHUYECKOE PABHOBECUE CKBO3b IPU3MY IIE€H U KonuecTB (0T «Tpakrara o IeHbrax» K
«O0meii Teopun»). BpemeHnHo# acniekT u mpoOiemMa BIUSHUSA JeHer Ha S5KOHOMHUKY (U.Ddwutep,
K.Bukcemnns). JleHbru u Heonpe1eIeHHOCTh (MMOHATHS eX-ante u ex-post). HoBbIH B3TJIs1 HA pHIHKA
TpyZa, IEHer, KanuTana u ux B3aumojeiictaue. [Ipaktuueckue BoiBoabI U3 Teopun Keitnca. ConuanbHas
dbunocodus, nexanias B ocHoBe Teopuu Keiinca. Teopus KeitHca riazamu ero COBpeMEHHUKOB:
CTOPOHHUKHM, uHTepnperaropsl, kputuku (P. Kan, /[x.Xukc, ®@.Xaiiek).

KeitncuancTBo u npoGiema unreprperanun reopun Kerinca. Mogenu Xukca, CamyaiibcoHa-XaHCeHa.
Heoxnaccuueckuii CHHTE3: METOJOJIOTMYECKUE, TEOPETUUECKUE U UE0JIOTHUYECKHE OCHOBAHUS U
NPUYHHEI ero paspyuienus. HeopronokcansHoe keitHcnancTBo: A.Jleoiinxydsyn, P.Knayap.
HeokeliHcnancTBO «BanibpacuaHckoro Tosika»: P.bappo, I'.I'poccman. IlocTtkeitHcuancto. Teopust
¢bunancoBoi xpynkoctu X.MHUHCKH. ANTbTEpPHATUBbI KEHCHAHCTBY: MOHETApHU3M, HOBAas KJIAaCCHKa U
HOBBI MOHETapU3M. PeBoonyst parioHaIbHbIX 0XKUJIAHUHN U €€ 3HaYCHHE.

CTpyKTypa coBpeMeHHOii JKOHOMUYecKOi HayKku. PazHooOpa3ue coBpeMEHHON SKOHOMHYECKOM
Hayku. MeiHcTpuM U rereponokcus. [loueMy MeHHCTpUM OcTaeTcs 10 IPEUMYILECTBY
HEOKJIacu4ecKUM? BuIbl reTepooKCaTbHBIX SKOHOMUYECKUX TEOPUIA: KiTaccuueckas Tpaauius B XX B.:
HEOPUKApAHUAHCTBO U HEOMAPKCU3M; SBOJIIOLMS ABCTPUMCKOM KOl B XX B.; HEOABCTPUIMCKAS IIKOJIA U
HeonuOepanu3m; @. Xaliek 0 posid 3HaHUS B YKOHOMUKE; TpaHCPopMaIlis HHCTUTYLIHOHAIU3MA.
['omorenuzauus u rereporeHusanus MedHcTpuMa. CTpyKTypa COBPEMEHHON 3KOHOMHYECKOW HAYKH T10
MCCJIEI0BATENBCKUM MOIX0AaM U 110 OTPACIISIM.

Pexomenayemas aureparypa

ba3oBblil yueOHUK

Ucropust sxonomuueckux yueruit (M3VY). [lox pen. B.C. ABronomoBa, O.U. Ananbuna u H.A.
Makamésoii. M.: Dkemo. Bee uznanus.

1.bnayr M. DxoHOoMHUEcKast MBICIIb B peTpocriektuBe. M.: Jleno. 1994,

2. bnayr M. Metonosorust 3xoHoMH4Yeckoit Hayku. M.: Borpocsl sxkoHoMuKkH. 2004.

. brayr M. 100 Benukux sxonomuctoB Jo0 Keitnca. CII6.: Oxonomuyeckas mkomaa. 2008 umu 2009.
. «HeBunumas pyxa» peiaka. (IIsanrpeiis). [lox pen. x. Utysmna u np. M.: Undpa-M.

. I'mosenu I' 1. Uctopus sxoHOMHuueckux ydeHuid. M.: FOpaiit. 2016.

. Herummm T. Uctopust sxoHOMHUeckoi Teopun. M.: Acniekt-tipecc. 1995.

. Po66unc JI. Uctopust skoHomudeckoi meiciu. Jlekmuu B JILID. M.: U3n-Bo UH-Ta Taiimapa. 2013.
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. Pogpux JI. OxoHomuka pemaer: Cumna u cnabocth «MpayHoi Hayku». M.: U3n-Bo Uu-Ta Naiinapa.
2016.

10. Ponkanbest A. borarcTBo s3xoHOMHYecKkHX uuaeii. M.M3narenbckuii nom B3, 2019.

11. Cannmo A. DxoHomuka: uctopus uaei. M., U3a-so Mu-ta lNaitnapa, 2019.

10. Xaitn6ponep P. dunocodsr ot mupa cero. M.: Konubpu. 2008. (M.: Act. 2016)

11. Xaycman N1, pen. @unocodus skoHoMuku. Autonorus. M.: U3n-Bo UH-ta Iaitnapa, 2012 (Cm.:
https://vk.com/doc5497207_288677588?hash=133b661f86be8d9440&dl=4aa7432713948d078f )

12. lllymnerep 178 Hecars Benmukux 3koHOMHCTOB 0T Mapkca 1o Keitnca. M.: M3n-Bo Mu-ta [Naitnapa.
2011

13. IIymnerep M. Uctopus sxoHoMuueckoro ananu3a. CII6.: DxoHoMuueckas mxoma. 2001,

14. Dxonomudeckas Teopust B ucropudeckom pazputuu. [log pen. A.I'. Xynokopmosa u A. Jlanuaroca.
M.: Undpa-M. 2016.

15. Dxonomuyeckas teopust. (I[Ianrpeiis). [lox pen. [Ix. Utysmna u ap. M.: Uadpa-M. 2004.
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16. ABronomoB B.C. B nouckax uenoseka. M., 3n-Bo Un-ta [aiinapa, @akynbTeT CBOOOJHBIX HAYK U
uckyccts CIIOI'Y, 2020

17. Ananpun O.M. CtpykTypa 3KOHOMHKO-TEOPETUYECKOr0 3HaHUs1. MeToo1ornyeckuii ananus. M.:
Hayka. 2005

18. Ananwsun O. Kapn Mapkc u ero «KanuTamy: u3 neBITHaAIIATOrO B ABAANATH EPBBIA BeK // Borpockl
3koHOMHKH, 2007, Ne 9.

19. Makameésa H.A. Emé pas o pepomoruu J[x.M. Ketinca. (OnbIT mocTpoeHHsI MaKPOIKOHOMHYECKOM
TEOPHUH JJIsI PKOHOMHUKH C HEOIIPEIETICHHOCTRI0) // OOIIecTBEHHBIC HAYKH U COBpeMeHHOCTh. 2006, Ne 2

20. Makamésa H.A. “Das Keynes Problem”: ot «Tpakrara o BeposiTHOCTH» K «OO0111el TeOpHH 3aHATOCTH,
nporeHTa u JeHer» / OOIIecTBeHHbIE HayKU U COBpeMeHHOCTh. 2011, Ne 6

Paznen « MUKpPO3IKOHOMUYECKAST TEOPHSD)

MoaenupoBaHue noBeAeHNsI MOTPeOUTeEJIA.

[Mpeamourenus: morpeOuTenss U (QYHKIUM TOJE3HOCTH. bBIO/PKETHBIE OrpaHWYeHus. MakcumH3anus
MOJIC3HOCTH TPH 33JaHHBIX OFOJKCTHBIX OrPAaHHUYCHHSIX, MMOTPEOUTEIILCKUN CIIPOC M €ro CBOMCTBA.
Oddext noxona u 3dpdexT 3amenienns. ANbTepHATUBHBIA MOIX0J K MOTPEOUTEIHCKOMY BHIOOpY Ha
OCHOBE TCOPHUH BBISBICHHBIX MPEANIOYTCHHM, CBS3h C MAKCHMH3AIHCH ITOJIC3HOCTH.

ArperupoBaHHblii cnipoc. Biiarococrosinue norpedures.

ITonstue arpe€rupoOBaHHOrO CIIpocCa. Cnyqaﬁ KBa3MJIMHCHHBIX HpeﬂHOqTCHHﬁZ HU3JIHNIICK HOTpe6I/ITeJ'I${.
KOMHGHCI/IPYIOHIBJI M OKBUBAJICHTHAA Bapuallli 10X04a U UX CBA3b C HOTpe6I/ITCJII)CKI/IM U3JIMIIKOM.

Oo6mee PAaBHOBECHUE B IKOHOMHUKE o0MeHa.

DKoHOMHMKA oOMeHa U ee rpaduyeckoe MpeAcTaBlIeHUE B cliyuyae JABYX TOBApOB U JBYX MOTpeOHUTEneit
(ssmmk OmxBopta). [lonstue paBHOBecus mo Bambpacy. 3akon Bambpaca YcnmoBus cyliecTBOBaHUS
paBHoBecus. [lonarue apdextuBuHocTH o Ilapero. [lepBas u BTOpas Teopema 0J1arocOCTOSHUS IS
MOJEIA OOMEHA.

Mojaeab moBeaeHUs MMPOU3BOAUTEIIA.

Onucanue TtexHosnorui. IlocTosHHBIE W TepeMeHHbIe (QakTopbl. 3aJaya MaKCUMHU3ALHUU TPUOBLIH.
be3yciioBHBIN cpoc Ha (DAKTOPBI, €ro peakluss Ha M3MEHEHHs LEeH (aKTOPOB IPOM3BOJACTBA. 3ajada
MUHUMU3ALNN U3/IEPKEK. YCIOBHBIA CIIpOoCc HAa (aKkTOphl, €T0 peaklMsl Ha U3MEHEHHE LIEH (PaKTOpOB.
OYHKIMM TOJHBIX, TOCTOSHHBIX, IEPEMEHHBIX, CPETHUX U MPEAETIbHBIX U3JEPKEK B KPATKOCPOUHOU U
J0JTOCPOYHOM nepcnekTuse. [Ipennoxkenrne KOHKYpEeHTHOM (GUPMbI B KPaTKOCPOUYHOM M 10JITOCPOUHOI
nepcnektuse. [IpuObLIb U U3MHIIEK MPOU3BOAUTENS.

YacTtuuHoe PaBHOBECHE B YCIIOBUAX COBepHIeHHOﬁ KOHKYpPE€HIMHA.

[IpennoxxeHne KOHKYPEHTHOW OTpacid B KPaTKOCPOYHOM M JOJTOCPOYHOM mepcnekTuBe. YacTuuHoe
paBHOBecue. CpaBHUTENbHAS cTaTHKA. D(P(HEKTUBHOCTH KOHKYPEHTHOTO phiHKa. [loTepu o6mecTBeHHOTO
0J1arocoCTOSHUS U3-32 HAJIOTOB.

MoHomnoJins.

PeiHouHas Bi1acTh, HICTOYHUKH MOHOIOJIBHOW BiacTu. [[eHooOpa3oBaHMe B YCIOBHUSX MOHOIIOJIBHOTO
noyioxkeHus — npousBogutens.  HesddexTuBHOCTH  MOHOMONWHM,  PEryJIMPOBAHUE. [{enoBas
JTMCKpUMHUHALIUSA (TI€PBOM, BTOPOH U TpETel CTETIeHH).
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Mogaeau 0JIUronoJIMCTHYECKON KOHKYPEeHIMH.

Mogens onuronoysvu ¢ 1eHoBoi KoHKypeHuueil (beprpana). Mogenu ¢ KOHKypeHLuel 1no oobemam
Boimycka (Kypno u Hltakens6epra). KaprenbHelii croBop. MHOTOKpaTHbIE B3aMMOACHCTBHS M HESIBHBIH
CTOBOD.

ba3oBble MOHATHS HEKOONIEPATUBHOW TEOPUH UIP.

[lonaTne wWrpel B HOPMANbHOH (CTpaTermueckoil) W pazBepHyTod Qopme. UucThie M CMeEIIaHHBIE
crpateruu. JloMHHUpYyIOIIME W TOMHUHUpyeMble cTpaTeruu. PaBHoBecme Homa. HempaBnomomoOnbie
yrpo3sl 1 paBHOBecue Haima, coBepuieHHoe 1o nogurpam. [loBropsromuecs urpsl.

IIpoBaJibl ppIHKA B IKOHOMHKE € IKCTEPHAJIUSIMH.

[Tonsitue skcrepHanuii, mpumepsl. Tpareaus oOmmH. HeadhekTuBHOCTH paBHOBECHS IMPH HAIUYUU
skcrepHasnil. Iloaxonpl K pemeHuio npoOneMbl HEAPHEKTUBHOCTH B SKOHOMHUKE C 3KCTEPHAIMSIMMU:
HOpMBI, Hasoru (cyocuaun) Iury, peiaku kBoT. [IpaBa co6cTBeHHOCTH M Teopema Koy3a.

IKOHOMHKA ¢ 00IIeCTBEHHLIMH 0Ji1aramu

[Tonsitue oOmecTtBeHHoro Omara. OOmIEeCTBeHHbIE OJylara KaK HMCTOYHHUK  HEA(P(HEKTUBHOCTH.
Jlo6poBoibHOE (uHAHCHpOBaHHE 0OmecTBeHHBIX Onar. [Ipobnema Ge30mneTHHKa MPU TOOPOBOIBHBIX
BKJIaJlaXx B (puHaHCHpOBaHWE OOIIECTBEHHBIX Ojar (B paBHOBecwH 1o Homy). [pyrue mexaHu3Mbl
(¢uHaHCUpOBaHUS OOIIECTBEHHBIX OJar: rojiocoBanue; Mexanusm Kiapka-I'posca.

Bb100p B yc/10BHSIX HeonpeaeIeHHOCTH.
[TonsiTue pucka u HeonpeaeneHHocTH. OTHoLeHue K pucky. Henpusitue pucka, npeMusi 3a puck.
WNuauBuayaibHbI BBIOOP B YCIOBUSIX HeonpeaeaeHHoCcTH. DyHKIMS 05KHujaeMOi IOJI€3HOCTH.

JluBepcudukaius akTUBOB Kak croco0 cHU3UTH puck. CIpoc Ha CTpaxoBble yCIyTd. 3ajada BbIOOpa
ONITUMAIILHOTO UHBECTUIIMOHHOTO TOpTdens (s ciydasi OJJHOTO PUCKOBOTO U OJTHOTO OE3pUCKOBOTO
AKTHUBOB).

Mopaenu ¢ aciMMeTPpUYHON MH(pOpMaLueid.

Mopnenb pbiHKa «1MMOHOB». HeOnaronpusrtabiii or6op. HeappekTHBHOCTh KOHKYPEHTHOIO PBIHKA C
HEONaronpusITHbIM OTOOpOM. CKPUHMHT M CUTHAJU3MPOBAHME B MOJENSAX C ACHUMMETPUYHOMN
nHopmarment. ONMOPTYHUCTUUECKOE TIOBEACHUE (WM «MOPAIbHBIA puUCK»). CTUMYyIHUPYIOITHE
KOHTPAKThl KaK crioco0 GOprObI ¢ ONMmOpTyHU3MOM. ['0CyIapCTBEHHOE PETyJIMpPOBAaHUE U PHIHOYHBIE
pELIeHUs B CUTYalUIX CO CKPBITOM MHOpMalyen u ux 3¢pHeKTUBHOCTb.

Pexomennyemas jureparypa
OcHoBHas nuTeparypa:

1. X. Bopunan. Muxkposkonomuka. [Ipomexxyrounsiii ypoBeHb. CoBpemeHHbIi moaxon. HOHUTH.
Mocksa. 1997.

2. P. [Munpaiik. u J1.Pyoundensn Mukposkonomuxka. «Jlemo», M., 2000.

JlononmHUTENbHAS IUTEPATYpA:

1.JLx. [Ixeitnu u @. Peiinn. Mukposkonomuka. ITpoasunyTeiil yposens. M3narensckuii nom HUY BIIID,
M. 2011.
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Paznen ((MaKp03KOHOMH‘{eCKaﬂ TeoOpus»

BBenenue B MAaKpPO3KOHOMHUKY. OcHoBHbBIE MAaKPO3IKOHOMMUYECCKHUE MTOKAa3aTEe/In.

OcCHOBHBIE MaKPOAIKOHOMHYECKHUE MPOOIeMbl. MeTO1bl MAKPOIKOHOMUYECKOTO aHan3a. HoMuHanbHbIe
u peanbHble BenuuuHbL. [loToxknm u 3amacel. Posbs oxxmpanuid. KpaTkocpodHbIW, CpeaHECPOYHBIM M
JOJTOCPOYHBIN aHAJIN3 B MAKPO3KOHOMUKE. MakpOIKOHOMHYECKAS IIOJUTHKA.

Bamosoit BHyrpennuii mnpoxaykt (BBII) um gapyrue mnokaszatenw pe3ysibTaToB HAKOHOMHYECKOM
neareabHocTh goxona. Gaktnuecknii 1 noreHIManbHLI BBIT.

Kpyroo6opor pacxomoB M T0OXOAOB KaK OTPaKEHHE B3aMMOCBS3EH MEXIy MaKpOIKOHOMHUYECKUMU
areHTaMu 1 MakKpOAKOHOMUYECKUMU pbIHKaMU. OCHOBHOE MaKpOIKOHOMUYECKOE TOXKIECTBO.

Hedbnsrop BBII um uHmekc morpeOUTENbCKUX II€H. YPOBEHb HMHQIIIMH. YPOBEHb O€3paOOTHIIBI.
HomuHanbHas u peaigbHast CTaBKH npoueHTa. Jp ekt Dumiepa.

PbIHOK TOBapoOB M yCJIYT U €ro paBHOBecHe.

PeiHOK TOBapoB u ycimyr. KOMIOHEHTBI COBOKYMHBIX pacxofoB. DyHKIMS NOTPeOJICHHS: pa3TuUHbIE
noaxonel. [IpenenbHas U cpeaHsiss CKIOHHOCTh K moTpeOsenuto. DyHkius coepexeHuid. «3arajika
Ky3nena». @yHKIUS MTHBECTULIUNA: PA3TMUHBIC TTOIXO/IBI.

FOCy,IlapCTBeHHI)IG pacxobl, UX BUABLI U BO3ZI€I>'ICTBHC Ha 5KOHOMHUKY. Hanorn n ux POJIb B 9KOHOMUKE.
I'ocynapcTBeHHBIN OIOIKET.

PaBHOBecue TOBapHOro pbiHKa. Bo3neiicTBue pocTa/CHUKEHUS aBTOHOMHBIX PAacXOJ0B Ha BBIMYCK.
MynpTUIUTMKATOPBl TOCYAaPCTBEHHBIX PACXOJI0B, HANOrOB, TpaHchepToB. DuckaabHas MOIUTHKA, €€
BUJIbI U UHCTPYMEHTHI. BCcTpoeHHbIE (aBTOMaTHUECKHE) CTAOUIN3aTOPHI.

DuHAHCOBBII PHIHOK M €r0 pABHOBeECHeE.

@DUHAHCOBBII PBHIHOK U €ro cTpykTypa. dOUHAHCOBbIE NMOCPETHUKH U (PUHAHCOBBIE HHCTPYMEHTHI.
(DUHAHCOBBIM PBIHOK M KOJEeOaHWs [eJOBOW aKTUBHOCTU. PalMoHanIbHBIE OXHMJIAHHS M THIIOTE3a
s dexTuBHOrO priHKa. [IpuBeeHHAs CTOMMOCTD M [IEHOOOpa30BaHue Ha (PMHAHCOBBIX PHIHKAaX. Y CIIOBHUE
OTCYTCTBUS apouTpaxa. @yHaaMeHTalIbHasi CTOUMOCTb, ITy3bIpd U Urpsl IloH1u.

CoBpeMeHHas OaHKOBCKasi ccTeMa U ee CTpyKTypa. baHku kak ¢uHaHCOBBIE NOCPETHUKH. J|eHbIU: BUJIBI
u ¢pynkuuu. KonmnuectBeHHas Teopus aeHer. Teopus npeanoyTeHus JUKBUAHOCTH. Mojens crpoca Ha
HanuuyHble JeHbIu baymonsa-Tob6una. @yHKIUS cipoca Ha AEHbIU.

[Ipennoxenue nener. Ponb xkomMmepuyeckux OaHKOB B CO3/1aHMU JEHET. BaHKOBCKUN (€TO3UTHBIN)
MyJIbTHIUTHKATOP. LleHTpanbHbIil 6ank u ero ¢pyHkuuu. JleHexxHnas 6a3a u neHe Has macca. [leHeXHbI
MyJIbTUIUIMKATOp. PaBHOBECHE IE€HEKHOTO PhIHKA U MEXaHHU3M €r0 YCTaHOBJICHUS.

MoHnerapHas MOJIUTHKA, €€ eI U MHCTPYMEHTBL. MEeXaHU3M JEHEXHOU TpaHcMuccuu. MoHeTapHas
MOJUTHUKA U UHQIIAIHSL.

PaBHOBecHe TOBAPHOIO M JCHEKHOT0 PHIHKOB B 3aKPbITON IKOHOMMKe: Mogeab IS-LM

OcHOBHBIE TPEANOCHUIKM Mojenu. PaBeHCTBO cOepeskeHMi W MHBeCTUIMIA U kpuBas IS. PaBHOBecue
JIEHE)KHOTO pblHKAa M KpuBas LM. PaBHOBecme um MeXxaHuU3M €ro ycraHoBieHHs B moaenu [S-LM.
@duckanbHass ¥ MOHETapHas IOJUTHKA, W HUX BO3ACHCTBUE Ha paBHOBecMe B Mozaenu [S-LM.
MynbpTUIIIMKATOPbl  (pUCKaNbHOH MW MOHETapHOM monuTuku B Moxenu IS-LM. CpaBHuTenbHas
3P PEKTUBHOCTH MOHETAPHOM U (PUCKAIbHON NOIUTUKU B Mozenu [S-LM.

Mopens IS-LM kak Moziens COBOKYITHOTO CIIpoca.
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KpaTkocpounast Moie/1b OTKPBITOM IKOHOMHKHU: Moaeab IS-LM-BP.

MakpoIKOHOMHYECKHE TIOKa3aTelId B OTKPHITOW 3KOHOMUKe. [lnmaTexxHblii OalaHC W €ro CTPYKTypa.
PaBHOBecue Ha BaIIOTHOM pbIHKE. HOMUHAIBHBIN U peaibHbI BAIIOTHBIM Kypc. DaKkTOpBI, BIUAIOLINE
Ha peajbHbI BaJIIOTHBIN Kypc. PexuMbl BarOTHOro Kypca. GUKCUPOBaHHBINA U IIABAIOLINN BAIFOTHBIN
Kypc. Teopus mapurera nokynareiabHOH crocoOHocTH. Teopus MOKPHITOrO M HEMOKPBITOrO MapuTeTa
ITPOLIEHTHBIX CTABOK.

PBIHOK TOBapoOB U yCIIYT B OTKPBHITOM SKOHOMUKE. DUHAHCOBBIN PHIHOK B OTKPHITOM 3KOHOMUKE. CTENEHb
MoOWIbHOCTH KamuTtajna. Mopenb IS-LM-BP, ee mnpeamochulku W aHAIMTHYECKUE BO3MOXKHOCTH.
MaxkposKOHOMHYECKAas TOJIMTUKA B MaJloOd OTKPBHITOM 3KOHOMHUKE C (PUKCHPOBAHHBIM U TUIABAIOLINM
BAJIFOTHBIM KYpPCOM.

Mopeb COBOKYITHOIO CIIPOCAa — COBOKYITHOT'O NpeasiokeHus: (Moaeab AD-AS).

Kraccuueckast Mozienp (3KOHOMMKA ITOJTHOM 3aHATOCTH ). PaBHOBecue ppIHKa Tpy/a B SKOHOMUKE ITOJIHON
3aHATOCTH. COBOKYIIHBIH CIIPOC M COBOKYITHOE IPEJIOKEHNE B 3KOHOMUKE ITOJIHOM 3aHATOCTH. [ nnoresa
€CTECTBEHHOI'0 YpOBHs 0e3paboTulibl U Bbimycka (noteHuuansHoro BBII). Ilpunnun Heokmaccuueckoi
JUXOTOMUHU U HEUTPAJIBHOCTD JIEHET. MaKkpOoIKOHOMUYECKas! MOJIUTUKA B SKOHOMHUKE ITOJIHOM 3aHATOCTH.

Kelincuanckas Mosienb. ATbTEpHATUBHBIE OOBSICHEHHUS OJIOKUTEIBHOTO HAKJIOHA KPUBOW COBOKYITHOTO
MPEAIOKEHUS B KpaTKOCpouHOM nepuoe. Moaenb AD-SRAS-LRAS. MakposKoHOMUYECKasi TOJIUTUKA B
monenu AD-SRAS-LRAS. IlpoGnema He-HEUTPaIbHOCTH JICHET B KPATKOCPOYHOM MEPUOJIE.

PouiHOK Tpyaa, ecTeCTBeHHBbIH YPOBEeHb 0e3padoTuubl M KpuBas @uiunica.

PeiHok Tpyna u Gespabortuna. YpoBeHb U Buibl Oe3pabotuibl. [locmeactBus 6e3paboTuiibl. 3akoH
Oykena. CtanmapTHas MaKpOdKOHOMHUYEcKas Teopus pblHKa Tpyna. IIpodcoro3bl Ha peiHKE Tpyaa U
Oe3paboruiia.

B3auMmocss3p Mexay uHbusuuen, oxunaeMoil nHQsAnue u 6e3paboTuliel Kak MHOE MPEICTaBICHHUE
GyHKIMU COBOKYMHOro npemioxenus. Kpupas dunnunca 1 Makpo’KOHOMUYECKas MOJIUTUKA: BBIOOD
Mexay uHbsuen u 6ezpadoruueil. MHQIAIMA 1 0)KUAaHUA: THIIOTE3a alalTUBHBIX U PAllMOHAIBHBIX
oxxugannil. MonuduurposanHas kpuBas Ouiuica.

Teopnu nmorpedieHUs1 1 HHBECTHLHN A

MexBpeMeHHbIe OIO/IKETHbIE OIpaHMUYEHMsI YAaCTHOTO CEKTOpa M TOCYAapcTBa. YCIOBHE OTCYTCTBHS
urps! [lonu. [IpuHIMD HEHTPaIbHOCTH (PUCKATBHOM MOJUTHKH (PUKAPAMAHCKAs SKBUBAJIECHTHOCTD) U
HNPUYHMHBI €€ HapYIICHHUS.

Teopust xusHeHHoro uukia MonuinbsHU-AHT0-bpymOepra. ['mmoresa mnepmMaHeHTHOro J0Xxoja
®puamana.

bazoBeie Teopun nHBecTHUMH. Teopus MopreHcoHa: M3IepKKH HMCIOJIB30BAHMS KanuTana. Mozjenb
akcenepartopa. PeiHouHas ctoumocTs pupmbl. Teopus (cpeanero) g-Tobuna.

IKOHOMMYECKHH POCT M IKOHOMHUYECKHE KOJIeOaHu s
DKOHOMHUYECKUU POCT: MMOHATHE U IMIIUPUUYECKHUE JaHHbIe. DyHAaMEHTAIbHBIE BOIIPOCHI TEOPUHU POCTA.

Mopens Conoy. bazoBsie mpeamnocbuiku. TpaekTopusi cOaTaHCHPOBAHHOTO pocTa. Bo3aeiicTBHe HOPMBI
cOepekeHM Ha KaluTaj, BBITYCK U NOTpeOIeHNe Ha TPAeKTOPUHU COATaHCUPOBAHHOTO POCTa. «30JI0TOE
MIPaBUIION.

Mopenu 3HIOT€HHOT O POCTa.
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DKOHOMUYECKHE KOJeOaHMs: CTWIM30BaHHbIE (akThl W MojenupoBanue. OOIas XapakTepUCTHKA
KosiebaHui BeIycka. [IporukinnyHas, KOHTPUHUKJIMYHAS W AlHUKJIWYHAs JUHAMUKAa OCHOBHBIX
MaKpO’KOHOMHYECKUX NOKa3zarenen. Onepexaromiye, 3amas3bIBaoIlyue U COBMNAIAIONINE HHIUKATOPEI.

CroxacTHYeCKMe MOJECNM KOJIeOaHM: MeXaHW3M “‘HMIyJbC-pacnpocTpaHeHue”. MexaHu3Mbl
pacnpocTpaHeHUs] U WHEPIHOHHOCTh HIOKOB CIipoca M npeasiokeHud. [1Ioku nmpou3BoAUTEIHHOCTH U
MEXaHHU3Mbl HMX pacrpocTpaHeHus. [Ipou3BoauTenbHOCTh (GAKTOPOB U IPPEKTH MEKBPEMEHHOTO
3aMeIeHust ToTpeOIeHUs U npeaiokeHus Tpyna. CpaBHUTEIBHBIN aHATN3 TPAJUIIMOHHOTO MOAX0/1a K
00BSICHEHUIO SKOHOMUYECKUX KOJICOaHUN U TEOPUU PEATTBHOTO JIETOBOTO IIUKJIA.

Hp()ﬁ.]'[eMbI MaKp03KOHOMquCKOﬁ MOJIMTUKH.

Heonpenenennocts u orpanudeHus nonuTHKU. Ponb oxupmanwii. Kputmka Jlykaca. IlpobGiema
JTUHAMHUYECKON HECOTIACOBAHHOCTHU IMOJIUTUKU. IlomuTHueckuii Ou3HeC-IIUKII.

®duckanbHas TONUTHKA. brokeTHbI nedunut M ero Buuabl. ['ocymapcTBeHHBIH moiar. CrocoObl
¢uHancupoBanus OrokeTHOro nedunura. CeHbopax, MHPIAIMOHHBIA Hanor. | 'unepuHduauus u
(¢rHaHCHpPOBaHKE TOCYAaPCTBEHHOTO Or0KeTa (Moaenb Kelirana, moaens bpyno-®dumiepa). [1poGiemsr
JIOJITOBOTO (PMHAHCUPOBAHUS OIOJDKETHOTO JeUITa. DKBUBAICHTHOCTh bappo-Pukapmno. bromkeTHoe
OTpaHWYEHUE TPABUTEIILCTBA. YCJIOBHE YCTOMYMBOCTU TOCyIapcTBeHHOro joira. «Hempusarnas
MoHeTapHas apudmernukay CapkeHTa-Yomeca. B3auMocBs3p QuckanbHON U MOHETapHOH MOIUTHKU.
[IpaBuna ¢uckanpHoOi monuTuku. Llemu W  MHCTPYMEHTHI MOHETapHON TOMUTHKU. KaHanbl
TPAaHCMHCCUOHHOTO MeEXaHW3Ma MOHETapHOW mnoiauTUKU. [lonmuTuka TapreTupoBaHus WHQISAIHIH.
[Tpumenenue npaBusl MoHeTapHOU onuTHKU. [IpaBuio Teitnopa.

Pexomenayemas aureparypa
1. biranmap O. Makposkonomuka. M.: U3a. nom ['oc. yu-ta — Beicieit nikosst skonomuku, 2010.

2. INarac H.JI., TymanoBa E.A. MakposkoHOMUKA. DJIEMEHTHl MNPOJABUHYTOrO IOAXOJA:
Vuebnuk. — MIHOPA- M, 2004.

3. bypna M., Bumnomr Y. MakposkoHomuka: esponeickuil tekct. - C-116.: Cynoctpoenue, 1998.

4. Abens D., bepuanke b. Makposkonomuka. 5-oe uznanue. — CI16.: TTutep. 2008.

5. Muxknamesckast H.A., Xononos A.B. MexayHapoaHas 3koHomuka. — M.: M3natensctBo «/leno n
Cepsucy, 2008.

6. Y. U. Ixouc, /1. Bonnapt. BeeneHue B TeOpHI0 SKOHOMHUYECKOTO pocTa: yueOHUK [uist By30B/ ; [Tep. ¢
anri. 1O. IlepeBsimuna, E. [lepessiunoii; [lox nayd. pen. 1O. IlepeBsinuna. — M.: Jleno, 2018.

7. Pomep JI. Beiciiast MakposkoHomuka.— M.: M3n. nom Beiciieit mkonst skoHomukn, 2014,

Hayuynas cneumanbHocTh 5.2.2 «Maremarnyeckue, CTATHCTHYECKHME M MHCTPYMEHTAJIbHbIE
MeTOAbl IKOHOMHUKH

MyJabTHKO/UIMHEAPHOCTh  JaHHBIX. VneanbHas U mpakTHUecKas  MYJIbTUKOJUIMHEAPHOCTh
(KBa3UMYJIbTUKOJUIMHEAPHOCTh). TeopeTuuecknue MOCIEACTBHS MYJIbTUKOJUIMHEAPHOCTU Ui OLIEHOK
napaMeTpoB perpeccHoHHON Mojenn. HecTaOuinbHOCTD OLIEHOK MapaMeTpoB PEerpeccuu U UX JTUCTIEpCUid
IIPY MaJIbIX M3MEHEHUSX HMCXOJHBIX JaHHBIX B CIIydae MYJIbTUKOJUIMHEApHOCTH. lIpu3Haku Hammuus
MyJibTUKOITMHEeapHOCTH. [Tokaszarens "B3aytus" nucnepcun (VIF) u unnexc odycnosnennoctu (CI) kak
MOKa3aTelu CTENeHH MYJbTUKOJUIMHEAPHOCTU. MeToAbl MOLIAaroBOr0 BKJIIOYEHHS U IOIIAroBOTO
UCKJIIOYEHHsS] TIEPEMEHHBIX, HUX JOCTOMHCTBA M HEIOCTaTKH. MeToa TJaBHBIX KOMIIOHEHT. Ridge
(rpedneBnie) u LASSO oneHku kod)PHUITMEHTOB perpecCcuu.
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Tunsl ommook cneuupukanuun moaeau. CMmemeHHE B OIEHKaX KOI((UIIMEHTOB, BBI3BIBAEMOE
HeBKTIOUeHUEM cymecTBeHHBIX iepeMeHHbIX. RESET Tect Pamces (Ramsey's RESET test) mist mpoBepku
THUIIOTE3bI O CYIICCTBOBAHUHU YIIYIICHHBIX IICPEMCHHBIX. yXYIIH_IeHI/IC TOYHOCTH OLICHOK IIPH BKJIKOUYCHUHA
B MO/JIEJIb U3JIUIIHUX [TEPEMEHHBIX.

I'etepockenacTuunocTb. HapyiieHue rumnore3bl 0 TOMOCKEIACTUYHOCTH. DKOHOMUYECKUE MPUYUHBI
rerepockeacTuaHoCTH. [1oCIencTBUS TeTEPOCKEJACTHYHOCTH ISl OIICHOK KOA((MUIIMEHTOB perpeccuu
METO/JIOM HAWMEHBIIUX KBAJPaTOB U MPOBEPKU CTATUCTHUUYECKUX THUMOTE3. TecThl Ha BBHISBICHUE
rerepockenacTuuHOCTU. OIleHWBaHWE TPU HAIWYUU TETEPOCKEIACTUYHOCTH. B3BEIICHHBIM METOJ
HauMeHbIUX KBaapaToB. GLS-omenku. FGLS-onenku. PoGacTHble cTaHmapTHBIE ONIMOKH OIICHOK
ko3 durmentor perpeccuu B popme Yaiita (White).

Metoa makcuMaabHOTo nNpasaonoao0us. CBoHCTBa OLIEHOK METO]a MAKCUMAaJIbHOTO MPaB0No100MUs.
CooTHomieHHe MeXAy OLEeHKaMH Ko3((UIHUEHTOB JMHEHHOW perpeccuu, MOJyYEHHBIMU METOJIOM
MaKCHMaJbHOIO TMPaBAONOAOOMS M METOAOM HAMMEHBIIMX KBaJpaToB B CIy4yae HOPMAaJIbHO
pacrpeeneHHon ciiydaiHor coctasisitomieid. [IpoBepka rumore3 ¢ momomiblo Tecra Banpna, tecra
OTHOILIEHHS MTPABIONI0A00Ms, TecTa MHOKHUTeNeH Jlarpanxka.

Bunapubie o0bsicHsieMble NepeMeHHble. Monens nuHeitHoN BeposTtHOcTH. Jlorut u [Ipodut mMonenw,
uX olleHuBaHue. VHTepnperanus pe3yabTaTOB OLICHMBAHMSI MoOJieled ¢ OMHApHBIMH OOBICHAEMBIMU
nepemeHHbIMU. ROC — kpuBasi.

CroxacTnyeckne perpeccopbl. JInHeliHas perpeccuss B ClIy4ae CTOXaCTHUECKHUX PETPECCOPOB.
O6o6menue Teopembl ['aycca-MapkoBa Ha ciyyail croxacTudeckux perpeccopoB. IIpoGiema
SHJOIEHHOCTH, HecocToATenbHOCTh ouneHok MHK. MeTtonq HHCTpyMEHTaJbHBIX —IIEPEMEHHBIX.
JByxmarossiii MHK. IIpoBepka HE0OX0IMMOCTH HMCIONB30BAHMUS MHCTPYMEHTOB. TecThl XaycMmaHa U
By-Xaycmana. OOOOImIEHHBIH MeTOJ MOMEHTOB. IIpoBepka BaIMTHOCTH W  PEICBAHTHOCTH
MHCTPYMEHTOB. TecT Ha CBEpXUACHTUPUIMPYIOIINE OTPaHUUEHUSI.

CucremMbl 0JHOBpeMeHHBIX ypaBHeHHii. CTpyKTypHas U npuBefeHHas Gopma ypaBHeHH. [Ipodiema
uneHtTuunupyemoct. OrieHUBaHUE CUCTEM OJHOBPEMEHHBIX YPaBHEHUMN. Y CIIOBHE MOPSIAKA U YCIOBHE
panra. KocBeHHbII METO1 HAUMEHBIINX KBAIPATOB. J{ByXIIaroBbIii METOJl HAUMEHBIIINX KBAPaTOB.

Bpemennsblie psaabl B ciaydaiiHbie npoueccsl. [lonsatue ciydaiinoro npouecca. CinydaiiHble IPOLECCHI,
CTAllMOHAPHBIE B Y3KOM CMBICIE W CTalMOHapHble B HIMPOKOM cMbicie. [lonstue o0 omepaTtope
3amas[blBaHusd U €ro cBoicTBax. Teopema Bousbna. IloHsATHe penieHuss pa3sHOCTHOTIO YpaBHEHUS.
XapakTepuCcTUUECKOe ypaBHEHUE U ero KopHUu. MA- u AR-nponeccsl. CTallnoHapHOCTh U 00paTUMOCTh
U CBOHCTBa KOpPHEH COOTBETCTBYIOIIETO XapakTepuctuueckoro ypaBHeHus. ARMA(p,q)-mpoiecc.
ABTOKOppESILIMOHHAS M YaCTHAsl aBTOKOPPEISIIMOHHAs (QYHKIUH.

CrauMoHapHble M HeCTALMOHAPHbIe BpeMeHHble PpsAabl. Mojenb ciay4yailHoro OnyXIaHHs.
Kaxxymuecss TpeHbl U perpeccuu B ciyyae HeCTallMOHapHBIX nepeMeHHbIX. TS- DS-npouecchl. Tect
Hukxu-@ymnepa. Tect KPSS.

Hoaxon bokca-/I:kenknnca (ARIMA) k moaequpoBaHuI0 BpeMeHHbIX psinoB. Moxaenu AR(p),
MA(q), ARMA(p,q), ARIMA(p,d,q). Beibop onTuManbHbIX apaMeTpoB MOJIENH, OLIEHUBAHUE MOJICIIH.
[TpoBepka aBTOKOppeNALMU CiydaiiHOW cocTaBisonieil. PobacTHble cTangapTHbIE OMIMOKK B (opme
Hreron-Becra (Newey-West).

Perpeccnonnble nmHamMuyeckue moneau. Mogaenn c pacnpeneineHHsIMU jaramu. Mogens Koilika.
Mopnens 1. AnnMoH. Mozens afanTUBHBIX OKUAaHUM. Mo/ieb YaCTUYHON KOPPEKTUPOBKH.

Konnrerpanusi BpeMeHHbIX psinoB. Kounrterpanuonnas perpeccus. OOmue MHOXHUTENN U TPEHIBI.
KounTterpauus u Mmoaens koppekuuu omuokamu (Error Correction Model).
25



Mopenu naHeIbHBIX JaHHBIX. MoJIe/IH CKBO3HOU perpeccun. Mozaenu ¢ GukcupoBaHHBIMU YD PeKTamu.
Mogenu co ciyvaitnbiMu 3¢dextamu. Tectsl bpoitma-Ilarana m Xaycmana s BbiOOpa Mexay
MozeIsIMU. /IlnHaMrdecKkre MOIEH MAaHEIbHBIX JaHHBIX.

Mopenu «3aTparbl-BbIIyCK». Mojens MexoTpacieBoro 6Oananca (ypaBHeHHe). MaTpuila IMOJHBIX
3arpat. MaTpuiia npsmbix 3aTpat. [Ipon3BoacTBeHHbIE QYHKIIMH U MOJEIh MEXKOTpaciaeBoro OanaHca.
PernonanbHble MOJIEIN MEXOTPACIeBbIX 0alaHCcOB. MyJIbTUIIIIMKATOPBI B MEKOTPACIEBBIX MOJIETISAX.

Pexomenapyemas aureparypa
1. Bep6uk M. [lyreBoauTens mo coBpeMeHHO# 3koHOMeTpuKe. M., «Hayunas kauray», 2008.

2. JlemugoBa O.A., ManaxoB /.M. YueOHHK W MpakTUKyM JUIS TMPUKIATHOrO OakamaBpuara. M.,
«Opaiity, 2016.

3. Hoyreptu K. Beenenue B skoHoMeTpuky (u3ganue 3). M., UTHOPA-M, 2010.

4. Marnyc ., I1. Katsimes, A. lepecenkuii. DxonomeTpuka. Hauanbnbiit kype (8- u3zganue).
M.: Jleno, 2007.

7. AiiBazsH C.A., MxutapsH B.C. [Ipuknagnas craTuctuka 1 ocHOBbI 3koHOMeTpuku. M., FOHUTH,
1998.

8. Kanroposuu I'.I'. AHanmu3 BpeMeHHbIX psAI0B. DKOHOMUYecKuit )kypHai BIIID, Tom 6, 2002 , Tom 7,
2003 (xypc nexuuii B Homepax xypHaia 3a 2002 , 2003 rox).

9. Miller, Ronald E., and Peter D. Blair. 2009. Input-Output Analysis. Foundations and Extensions. 2nd
ed. Cambridge University Press.

Hayuynas cnenuajbHOCThb 5.2.3 «PeruoHabHasi H 0TPaciaeBasi JKOHOMHUKA)

Pa3nes «IKOHOMHKA NPOMBIILICHHOCTH

OcHOBBI 3KOHOMMKH ¢(upMbl. OpraHu3allioHHO-IPaBoOBbIe (OpMBI OH3HECA U HX CpaBHUTEIbHBIE
npeumyiiectsa. KoprnoparupHoe ynpasiieHHuE B aKIIMOHEPHBIX obOmiecTBax. [IpuHIMIIBI KOPIOPATUBHOTO
ynpasieHus. Kogekc koprnopaTUBHOTO yrpaBieHus. MexaHu3M paboThl coBeTa AUPEKTOpPoB. KoMuTeTh!
COBeTa JUPEKTOpOB. TeHIeHIIMN B pa3BUTHHM KOPIOPATUBHOIO yrpasieHus B Poccuu. AnpTepHaTUBHBIE
KOHIIETIIUH Lieel GupMbl. AreHTcKast pobiemMa B KOMIaHHUSX.

Tunbel u  cTpykTypbl opranuzanuii. OcHOBaHHMS (OPMHUPOBAHUS CTPYKTYp pPAa3HbIX THUIIOB.
JlenaprameHTanu3anus: Mo Ield, Mo MpoIeccy, Mo reorpaduu, Mo TUMY MPOAYKTOBBIX PHIHKOB. THIIBI
dbopmanibHON  opranu3anuu. JIluHeWHas, (yHKIWOHANbHAS, JIMHEWHO-ITAO0HAs, JUBU3MOHAIbHAS,
MaTpUYHAsl OPTaHU3aLMOHHBIE CTPYKTYPBI, CETEBAask OPraHU3aALUSL.

TexHomorust mMpou3BojACTBa W H3AepKKU. Mctounukm sddexra macmrada. DddexT accopTuMeHTa.
JuBepcuduxanus npous3BoACTBa. BHyTpeHHss opranuzanus ¢upmbl. Poct gupmsl: dakTopsl, GopMsl,
orpaHuueHusi. AHaiu3 cpefbl, B KoTopoil neiictByer pupma. SWOT — ananus. Matpuiisl BO3MOKHOCTEH
u yrpo3. [Ipodwuis pupmsl. [lo3unnonnposanue GpupMel Ha peIHKE U B 0Tpaciu. Beibop cTpaTteruii Gpupmsl.

VYnpasnenue ¢pupmoit. CocTaBHbIE YAaCTH CUCTEMBI MEHEKMEHTa GupMbl. OpraHn3allioHHbIE CUCTEMBI.
Cucrtembl maHUpOBaHUS M KOHTpoiis. CHcTeMbl yHmpaBlieHHMs IepcoHajaoM. Pa3paboTka M mpuHATHE
ynpasieHueckux pemeHuil. Kiaccupukanys MeToI0B YHIpaBIIEHYECKHX pEUIeHHH. OTambl pelieHus
npobieM (auarHo3 mpoOieMbl, BEIpaOOTKA albTEPHATUB, OLIEHKA alTbTEPHATUB, HUCIIOJIHEHHE pEIIeHUN).

26



[IporHo3upoBaHre Kak CHOCOO OIICHKHM BO3MOXHBIX MOCIEACTBHH. OmpenencHue ympaBIeHYECKOTO
pemenusi. Moaenu npuHATHS peiieHrni. @aKTopbl IPUHATHS PEIICHUMN.

OcHoBHbBIE (OHIBI U 00OPOTHBIE CpeACTBA. MoIenu OIeHKH OCHOBHBIX (poHAOB. M3HOC M amopTHU3aImsl.
Hematepuanbhbie akTuBbl. OG0OpPOTHBIE CPEACTBA: COCTAB, CTPYKTYpa, HOPMHUPOBAHHUE.

Crparerndeckoe mianupoBaHue. IlepcriekTuBHbIE U TeKyliue IulaHbl. ONEpaTUBHOE IUIAHWPOBAHUE U
nucneruepuposanue. [lnanupoBanue npousBoxactsa. IlnaHupoBaHue NPOU3BOACTBEHHOM IOJIMTHKH U
NPOM3BOJICTBEHHON MporpaMmbl.  MapKeTHHT M IUIAHUpOBaHHE cObITa. 3aJaud UM HHCTPYMEHTHI
MapKETHHIA.

KadecTBO M MEHEIKMEHT KadecTBa. TEXHHMYCCKOE PEryjinpoBaHuc B CUCTCMEC MCHCIPKMCHTA KadCCTBaA.
CTaHI[apTI/ISaL[I/IH B cHCTEME O00eCIeYeHHs KauyeCTBOM. CepTI/Iq)I/IKaI_[I/If[ INPpOAYKIIMK H CHUCTEM
MCHCIP)KMCHTA.

[TpakTuka nenooOpazoBanus. Mojenu 1eHo00pa3oBaHMUs.
Pexnama u nponBuxkeHue ToBapa. MoTusbl pekiaMbl. Beibop MacmtaboB u (opM peKiIaMsbl.

Beprukansapie cBs3u. OpraHusanys CHUCTEMbl JUCTPUOBIONMHM W BEPTHKAJIbHBIE OTPAHUYMBAIOIIUC
KOHTPAKTHI C TUCTPHOBIOTOPAMH.

Konkypentnsie mnpeumymiectBa ¢upmbl U (akTopsl, ux omnpexaenstone. [lojgoxeHue TOBapoB.,
BBIMTYCKaeMbIX (UPMOW HA KPUBOW KM3HECHHOTO IMKJIA KakK (haKTop, ONpeaelstomuid (popMupoBaHUE
CTpaTeruii yKpeIyieHHs KOHKYPEHTHBIX TMPEUMYIIECTB (PUPMBI: CTpaTeruss CErMEeHTalluu pPHIHKA,
YHUKaJIbHBIE BO3MOXKHOCTH TPOJAXK, CTparterus muddepeHInanny MpoayKIuU; CTPATEeTHsi CHIKEHUS
ce0ecTOMMOCTH MPOAYKLIHUU; CTpaTerus BHeApPEHHs HOBIIeCTB. KOHIENIMS MSITH KOHKYPEHTHBIX CHII
M.ITopTepa kak METO/ aHaIM3a KOHKYPEHTOCIIOCOOHOCTH.

Hanoru u npyrue obGsi3arenbHble miuaTeskd. OCHOBHBIE BUABI HAJOrOB, yIJlauMBaeMble (upMamMu B
Poccuiickoit @enepanuu.

VYrpasieHue nHHOBaMsAMH B ¢upme. Bunbl nHHOBauii. Opranu3ais HHHOBAIIMOHHON JEATEIbHOCTH.
Onenka »¢dexkTuBHOCTH HWHHOBANMA. CONPOTHUBICHUE WHHOBAIUSAM, €T0 HMCTOYHUKH W METOJIBI
HEUTpaIU3alUH.

Cucrema (pHaHCOBOM OTBETCTBEHHOCTH B Opranu3anuu. L{eHTps! prHaHCOBOM OTBETCTBEHHOCTH: LIEHTPHI
3aTpar, LEHTPbl J0XOA0B, LEHTPbl MPUOBUIM, LNEHTPbl MHBECTHUIMH, LIEHTphl cTouMocTH. Ilokazarenu
OLICHKH JESTEIbHOCTH Pa3HbIX LIEHTPOB OTBETCTBEHHOCTH. BiusHHE cucTeMbl TpaHC(QEpPTHBIX IIEH Ha
NOKa3aTen OLEHKH JeSITeIbHOCTH LIEHTPOB (PMHAHCOBOM OTBETCTBEHHOCTH. Kamurasn, KOHTponupyemblit
LIEHTPOM OTBETCTBEHHOCTH, €TI0 BIIMSIHUE HA MOKA3aTEN ACITEIbHOCTH LIEHTPA OTBETCTBEHHOCTH.

OuHaHCcOBbIE pe3ynabTaThl (QupMbl. OCHOBHBIE TIOKa3aTenu (UHAHCOBBIX pPE3YyNbTaTOB (DUPMBL.
®unancoBas otyeTHOCTh 0 PCBY 1 MC®O. ®unancossiii miad. CuctemMa yrnpaBlIeHYECKOTO ydeTa B
dbupme. Meroas! ynpaBineHueckoro yyera. OcoOOEHHOCTH U MPEUMYIIECTBA yUeTa [0 BUaM e TEIIbHOCTH.

OcHoBbl (puHancoB ¢upmbl. Komruiekc (UHAHCOBBIX pelleHHi (UpPMBI Ha pa3IUYHBIX 3Tamax ee
XKHU3HEHHOTO LuKia. [IpuHIMN co3maHusi SKOHOMHYECKOH MpHOBUIM — OCHOBAa aHain3a (PMHAHCOBBIX
pemiennii pupmpl. VHBECTUIIMOHHBIE PUCKH (DUPMBI, UX CTPYKTypa M BIMSHHE Ha albTepHATHUBHBIC
U3JIEPKKHU ee HHBeCTOpoB. [IoHsATHE PrHAHCOBOrO MOAX0/a K aHAIM3y JOXOAHOCTH (PUPMBI, €r0 OTINYHUS
oT OyxranTtepckoro. Ponb nmpuHIIMIIA TUKBUAHOCTH B aHaTU3€ (PMHAHCOBBIX PEIICHUN (PUPMBI.

WNucTpymMeHTHl (hOpMUpPOBaHMS 3a€MHOTO KamuTajga (UpMbl: OaHKOBCKHE KPEIUTHl U OOJMraliiOHHBbIC
3aiimMbl. JIOCTOMHCTBA W HENOCTATKM KaXJOr0 HMHCTPYMEHTa IPUBICYEHUS 3a€MHOT0O KaluTala.
HucTpyMeHTH! hopMUpPOBaHUS COOCTBEHHOTO KalUTaja KOpHopaunuu. AKIMOHEPHBIN KalluTal U MEXaHU3M
ero opmuposanus. Berxog komnanuu Ha [PO. Akuuy KoMnaHuM, UX BUJIBI M pa3HOBUAHOCTH. CTpyKTypa
KanuTana ¢upMel. Teopembl MoaunbsHu — Muepa: UCHONb30BaHUE M OrpaHUuYeHHs. Teopembl
MonawibstHu-Muiepa Ha HECOBEPIIEHHOM PBIHKE KaluTaa.

HpI/IHI_II/IHBI IIOJIMTUKHU (pI/IHaHCI/IPOBaHI/IH AOJITOCPOYHOTO pa3dBUTHUA KOMIIAHWUH. OnTumanbHas CTPYKTYypa
Kanurajaia u (bHHﬁHCOBBIfI pbIyar KOMIIaHUH. Monem) CPCAHCB3BCUICHHBIX 3aTPaT Ha KallUTaJl KOpIIOpaluu.
Cpe,Z[HI/IC " IPCACIIbHBIC 3aTPAaThl HA KallUTall.
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MeTtonb! orieHKH () PEKTUBHOCTA MHBECTHIIMOHHBIX MPOEKTOB. [loka3zaTenu cpoka OKyImaeMOCTH ITPOEKTA.
Uucras mnpusenaeHHas croumoctb (NPV). Bayrpennsss wnHopma mpoxomHoctd (IRR).  Awnamus
0e3yosiTounocTu. Maneke pearadenbHocTH poekTa (P/1).

Cnenuduka pUCKOBBIX MPOEKTOB: Kiaccudukanus (HakTopoB pHcKa. BrisBiaeHUE KIOUYEBBIX (DaKTOpOB
pUCKa M aHaIMU3 4yyBCTBUTENbHOCTU. [loHsATME mropamuu mpoekra. OleHKa yCTOMYMBOCTH MPOEKTa K
0a30BBIM TIapamMeTpaM peaiu3anuu (aHaJu3 ONEepPAIllMOHHOW, JCHEeKHONH W (PMHAHCOBOW YCTOWYHBOCTH).
BeposiTHOCTHBIN aHAIH3 ICHEKHBIX TIOTOKOB 110 MIPOEKTY: BIMSHHUE HA OIICHKY MIPOEKTa, IIPaBHUiia pacueTa
mucriepcud NPV nipy 3aBHCHMBIX ¥ HE3aBHCHUMBIX 110 TOAAaM JCHEKHBIM MOTOKAM MPOEKTa (JAuCrepcust
nopTQens IeHEKHBIX ITOTOKOB).

CriocoObI BKITIOYCHHUS PUCKA B aHATIN3 MPoeKTa MeTojoM NPV: ucronb30BaHNe CTaBKH JUCKOHTHPOBAHUS,
ckoppektupoBanHoil Ha puck (RADR) u MeTos rapaHTUPOBAHHBIX SKBUBAICHTHBIX TOTOKOB JIEHEKHBIX
cpeAcTB (METO PUCK-HEUTPAIBLHOTO JCHEKHOTO OTOKa). KOpPEeKTHPOBKH JIEHEKHBIX TIOTOKOB B METOJIE
rapaHTUPOBAHHOTO YKBHBAJICHTa. MeToI iepeBa pellieHr B MHBECTUIIMOHHOM aHAJIN3¢ U MPaBUjIa OIICHKH
addexra st HeTo.

Teopema MoawibsHau 1 Musiepa [Uisi COBEPLICHHOIO pPhIHKA KaluTajda — OCHOBA aHajiu3a IOJIUTUKHU
BbIIIaT. ONTHMaibHOW MOJUTHKA BBIILIAT COOCTBEHHUKaM. JIMBUAEHIHAS MOJUTHKA KOMIIAHUU H
(dakTopbl Ha HEE BIMSIOIINE.

Cnusinuss ¥ morjomeHus. MoTuBbl ClusHUNA W morjomeHuil. [lpuHuuner ananusa 3¢ ¢GEeKTUBHOCTH
oTepaluii MpUuOOPETEHUS] KOMIIAaHUH.

CoBpeMeHHOe COCTOSIHHE M TNPo0JieMbl Pa3BUTHS POCCHIICKOM NpoMbINLIeHHOCTH. OtpacieBas
CTPYKTypa POCCHUMCKON JKOHOMHUKMA ([0 BHJAM JEATETbHOCTH) M TEHACHIMU €€ HU3MEHEHUSI.
MexyHapoiHas KOHKYPEHTOCIIOCOOHOCTh OCHOBHBIX OTpacieil POCCHUHCKON MPOMBINIIICHHOCTH.
BHyTpeHHrEe 1 HHOCTpAaHHBIE MHBECTUIIMM B POCCUNCKUX KOMITAHUSX.

Pa3Butue cucrtemsol KOpIIOPAaTUBHOTO YIIPABJICHUA B YaCTHBIX pOCCHfICKHX KoMIIaHMsAX. Mojaenu
IMpuBaTU3allvii U UX BJIUAHHC HaA ITOCICAYIOIICC Pa3BUTUC KOPIIOPATUBHOT'O CEKTOPA.

['ocynmapcTBeHHBIN CEeKTOp B IKOHOMHUKe Poccum, macmitad, TEHACHIMHM Pa3BUTHSA, OpPraHM3AIUS U
npoOnemMbl yrpasieHus. HedrerazoBbiii CeKTOp SKOHOMHKH, MNPOOJIEMBI €r0 pa3BUTHA.  3aJaduu
TUBEPCU(PHUKAIIUU POCCHICKON YKOHOMHUKH.

ITonuTHka CTUMYJIIMPOBAHUSI HHHOBALMI B POCCUNCKON SKOHOMHUKE.

PerynupoBanue, IeperyaupoBaHUEe U pa3BUTUE KOHKYPEHLIMM Ha PBIHKAX €CTECTBEHHBIX MOHOIIOJIHM.
IIpomsllIeHHAs OJIUTHKA, €€ HHCTPYMEHTBI U PE3YNbTaThl UX IPUMEHEHUS.

VYcoBus BX0a M BBIX0J]a KOMITAaHUH € pbIHKA. AIMUHHCTpAaTUBHBIE Oapbepbl OM3Heca. 3aKOHO1AaTENbCTBO
0 0AaHKPOTCTBE U €r0 PUMEHEHHE.

BuemHeroproasg mojguTHKa W €€ BIMSAHUE Ha IIOJOKEHHME POCCUUCKUX IIPOU3BOJMUTEIEH Ha
MEXIYHAPOAHBIX PBIHKAX.
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Pa3znesn «IkoHOMHUKA cesibCKOro xo3siiictBa 1 AITK»

CesibcKO€ X03M1HICTBO KaK 0TPACJib.

OTpacib ¢ cOBEpIICHHON KOHKYPEHIIMEeH; 3eMiI KaK CPEACTBO MPOU3BOJICTBA; 3aBUCUMOCTH OT
npupoaHoro ¢akropa; [lapurer nien; OcO6EHHOCTH NPEATIOKEHUS CeNbX03npoayKInU. OcoOeHHOCTH
CIpoca Ha CelbCKOXO03UCTBEHHYIO U MPOJIOBOJIBLCTBEHHYIO MPOAYKIUI0. Hu3kas a3macTuuHOCTh cripoca
Ha MPOJIYKThI MUTaHUs 10 1ieHe; Hu3kas 351acTUYHOCTh CIIpoca Ha MPOIOBOJIBCTBHUE 110 TOXOY; 3aKOH
Ourens; JJonrocpounas pepmepckas mpodiema; MTMMOOUIBHOCTE PECYPCOB B CEITLCKOM XO3SICTBE;
Kpatkocpounas dhepmepckas npodiema; OcoOeHHOCTh TIOBEIeHUsI ceMeHOMN depmbl; DPdexT
3aruOaHus KpUBOH MPEIOKEHUS.

ArpapHas cTpykrypa. CesibCKOX03liCTBEHHbIE NP eANPUATHS.

Tunsl cenbcKOX03UCTBEHHBIX NpeAnpustuii. ToBapHOCTh; HartypanbHbie U TOBapHBIE (hepMBbL;
Ouznyeckuil pazmep dpepmbl; DKoHOMHUECKU pazmep dhepmbl; [TonHas u yacTuyHas 3aHATOCTB;
CemeitHOE CeNbCKOXO03IMCTBEHHOE NpeanpusiTue; KomuieKTHBHOE CeIbCKOX035HCTBEHHOE TIPEANPHUATHE;
AHTpeIpeHepPCKOe CeIbCKOX03sIiCTBeHHOE npearpusitue; CoBpeMeHHasi CTPYKTypa CeIbCKOro X03sIiCTBa
B pa3BUTHIX CTpaHax MHpA.

CTpykTypa arpoou3Heca.

ArponpoMsliniuieHHast uHTerpanus. Oco0eHHOCTH UHTErpalluy B arpapHOM CEKTOpPE B OTJIMYHE OT
IIPOMBINIIEHHOCTH. BepTukansnas unrerpauus; [Iponssoncreennas kontpakranus; MaTerpanus
cobctBeHHOCTH; [IpuunHBI HHTErpaLuu B arpapHOM CEKTOpeE.

Cenbckoxo3zsiicTBeHHas koonepauus. [[punnune! koonepaTtusa; Buasl koonepatusos. OTinune
KOOIIEpaTHBa OT CXO0XKUX KOJIJIEKTUBHBIX (POPM IPEIIPUSITUS.

ArponpomsinuieHHbIH komiieke. Arpooustec; Cdepol AIIK 1 ocoGeHHOCTH UX COBPEMEHHOTO
pa3Butus; Xapakrepuctuka chep AIIK; OpranuzoBanHble 1 HEOPTaHW30BAHHBIC PHIHKH.
CenbCKOX03sIICTBEHHBIN MapKeTUHT. HCTUTYLIMOHAJIbHBIN aclIeKT MapKEeTUHTa; AHAIU3 CTPYKTYpPHI
pbiHKa; [Ipo/10BOIBCTBEHHBIE IIETTOUKH; MapKEeTHHIOBBIE M3/1€PKKU (phIHOUHAS Mapika); [lepBUUHBIN
crpoc; [IponsBoansiii cipoc; Ilepsuunoe npennoxkenue; [Iponssoanoe npennoxenue; Mx
AMACTUYHOCTH; PBIOYEPCHBIN PBIHOK; PBIOUYEPCHBIN KOHTPAKT; POpBapAHBINA KOHTPAKT; XEIKUPOBAHUE.
Oco0eHHOCTH CenbCKOX03sicTBeHHOro KpenuTa. KpenuTHslil koonepatus; Paii¢daiizeHoBCckue
KoorepaTuBHbIe MpUHLUIIBL; Ckiaackue pacnucku; Mnoreunsiii kpeaut; TpactoBelid qorosop; ToBapHbIi
Kkpeaut; OnepaoHHbIN JIU3UHT; 3aKa3 Ha BbIOJHEHHE padoT; OUHAHCOBBIN JTU3UHT.

3emeJIbHbIE OTHOIIEHUS
Crnenuduka 3emin Kak GpakTopa arpapHOro mpou3BojacTsa. [louBenHoe mnonopoane; [[BoiicTBeHHAs
(GYHKIMS 3eMJIH B CEITBCKOM X035 CcTBEe; IMMOOMIBHOCTE 3eMJIH KaK (hakTopa MPOU3BOJICTBA;
3emenbHas peHTa u 1eHa 3emn. [IpenenbHbie 3emnn; Y clloBHO Hauucisgemas penta; Llena zemnu;
O1ieHKa HEABM)KUMOCTH B CEJTLCKOM XO3SMCTBE.
3emenbHasi COOCTBEHHOCTh. BUIbI 3eMenbHOM cOOCTBEHHOCTH (TOCYIapCTBEHHAS, TyOIHMYHAas,
oOmuHHas, yacTHas); YacTHas 3emenbHast COOCTBEHHOCTh; [IpaBoMouns cOOCTBEHHUKA: BIIA/ICHHE,
pacnopsbKeHHe, Imonb3oBanne; Apenaa; M3nonsmmna; Jlenanopa; Tpact, JoBepUTENbHOE YIIPABIECHHUE;
[Toxxu3znenHoe BiageHue; IMpuTeB3uc; [ 'ocynapcTBeHHas 3eMebHass COOCTBEHHOCTh; Teopus
pa3zieTICHHOM 3eMeNTbHO COOCTBEHHOCTH; ApeHa 3eMenb; MexaHu3M pasieneHus pucka; Paznenenue
3aTpar.
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3emenbHbie pedopmel. Lenu pedopm; Tumsr pepopm; benedunmant pedopmsr; Komnencannonnas u
SKCHpONpHAMOHHAs pedopMa; JeKoIeKTUBU3aLHs.

ArponpoaoBoJIbCTBEHHAS MOJMTHKA

[TonUT3KOHOMHMSI ¥ 3BOJIIOLIMS TOCYJAPCTBEHHOTO PETYIMPOBAHMS arpoONpPOJOBOJIBCTBEHHOTO CEKTOPA.
['pynmer uHTEpECOB B arapHOU nmonuTHKe. Mexanu3mel 1oo0oupoBanus B AITK

DKOHOMMKA IrOCYAapCTBEHHOI'0 PETYJIMPOBAHUS arpoIIpoI0BOJILCTBEHHOTO cekTopa. [Ipon3BoicTBeHHAas
KBOTa; BrIBeieHue 3eMiIu U3 MPOU3BOACTBA; 3aKylOYHAas HHTepBeHIM; bydepHbie 3anachr;
Peanuzanmonnast untepBeHIys; [IpsMbie ieHoBbIe cyOcunn; MUHUMAaTbHAS TApAaHTHPOBAHHAS 1ICHA;
Pasnoctabie mnarexxu; Ummoptaeiii Tapud; IlepemenHblii UMIOPTHBINA Tapud; DKCIOPTHBIE CyOCHINY;
DkcnopTHbIe cyocuaun; UMmopTHbie Tapudbl U KBOTHL, CTPYKTYpHAsI TOTUTHKA.

MeTo b1 OIIEHKH YPOBHS FOCYIapCTBEHHON MOAIEPKKH: HOMUHAIBHBIN U 3 (EeKTUBHbII
koa(durmenTsl, ArperupoBannas mepa noanepxku, PSE u CSE

CornanieHue 1no cejibCKOMY X03iCcTBY Ypyraaiickoro paynaa BTO; Mepsl 3e1eH0l U SHTapHOM KOP3UH;
NmrimemenTaninoHHbIN niepuoj;, CBs3bIBaHWE YPOBHEH MOAAepKKH U TapudoB, Tapudukamms

MupoBbie IPo0BOIbCTBEHHBIE CHCTEMbI

[TponoBosbcTBEHHAst 0€301aCHOCTh U €€ COCTABIISAIOIINE

[ToHsITHE YCTOMYHMBOTO CEIIBCKOTO X035IMCTBA, KIMMAaTOOPUEHTUPOBAHHOTO CEJIBLCKOTO XO35MCTBA
CenbCKOXO03SIICTBEHHBIE MOTEPU U MUILEBHIE OTXO/IbI: MOHATHE, MACIITA0, MEPHI [0 UX COKPALICHUIO
OcCHOBHBIE TPEH/IbI B CUCTEME NTUTaHus B Mupe; ['onoa, HeroctatouHOCTh nUuTanust; Oxupenue; Hobie
TPEHBI B CIIPOCE HA MPOJAOBOJIBCTBUE

MupoBoe cenbckoe x0341icTBO; OCHOBHBIE TPOU3BOAUTENH, SKCIOPTEPHI U UMIIOPTEPHI OCHOBHBIX
CEJIbCKOXO03SUCTBEHHBIX TOBAPOB; DaKTOPHI pa3MelIeHUS 1 0COOEHHOCTH TEPPUTOPHAIIBHOM CTPYKTYPbI
Pa3IUYHBIX OTPACiEN CelnbCKOro xo3saicTBa. OCHOBHBIE TPEH IbI B MUPOBOW ITPOJOBOIBCTBEHHON
TOProBJIE
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Pa3nen «IxkoHOMHKA chepbl yCayD»

PBIHKH yCJIyr B COBPEMEHHBIX JKOHOMHMKAX. TE€HIECHIMH PAa3BUTHs PBIHKOB YCIYI B COBPEMEHHBIX
sKOHOMHUKaX. OTIMYKe PBIHKOB YCIYT OT TOBapHBIX phIHKOB. KoMMepueckue n HeKOMMepUeCKHe yCIyTH.
['ocymapcTBeHHOE perynupoBaHue chepbl yCIyr, LEHOBas, HAJOroBas M OMOJDKETHAs IOJIMTHKA B
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perynupoBaHuu cepbl yCIyr Ha MPUMEPe OTACIbHBIX OTpaciieit U BHIOB YCIyT (TOPTOBIsS, TPAHCIIOPT,
CBsI3b, OAHKOBCKasl IEATEIBLHOCTh U Apyrue). PerynupoBanue 1eH U Tapu(doB Ha YCIYTH €CTECTBEHHBIX
MOHOITOJIMU. MeToAbI aHTUMOHONIOJILHOMN ITOJIUTHUKU.

Yeayru counasibHoi cepbl 1 MX 0codeHHOCTH. BHenHue 3¢ (hekThl ToTpeOIeHUs COLUANBHBIX YCIIYT.
Poct pacxomoB Ha couuanbHbIE YCIYrH B OIOJDKETE TOCYAapcTBa M ero nmpuyuHbl. Kommepueckue u
HEKOMMEPUYECKUE OpraHMu3aluu B chepe COUaNbHBIX ycayr. ['ocy1apcTBeHHO-4acTHOE MapTHEPCTBO B

cdepe ycIyr.

Yceayrn couuaibHOi MOMOIIM M CONMAIBHOIO crpaxoBanusi. ConuanbHas MOMOIIb U COLUAIBHOE
CTpaxOBaHME: NPUHLMINHAIBHBIE OTIMYMA. KareropuaqbHbli W aApECHBId NPUHUMUIIBI OKa3aHUs
COLIMATIBHBIX YyCIYTr: JOCTOMHCTBA M HemoctaTku. [IpoOneMbl TOpPU3OHTAIbHOW W BEPTHKAIBHOMN
3¢ (HEKTUBHOCTH MPU MPETOCTABICHUN YCIYT COIUATBHON MTOMOIIHU. Y CITyT'H IEHCUOHHOTO CTPAaXOBaHUS,
HEOOXOAUMOCTh TOCYIAapCTBEHHOro ydacTusi. [IpemmyiectBa TrocyAapCTBEHHOTO TMEHCHOHHOTO
CTpaxOBaHMs TEpEeJ] YaCTHBIM. AJIbTEPHATUBHBIC MOJXOJbl K MOCTPOCHHUIO CHCTEM IEHCHOHHOTO
CTPaxXOBaHMS: PACTIPEACIUTEIIbHBIA U HAKOMIUTEIbHBIN NPUHIMIBL. X TOCTOMHCTBA M HEIOCTATKH.

PoiHok MeaunmuHckux yciayr. Crenuduka pblHKa MEIUIMHCKUAX YCIyr. QOpMBI TOCYAapCTBEHHOTO
pEeryIUpOBaHUS pBIHKA MEIWIUHCKUX ycuyr. Tumbsl u  (QyHKOUM cucteM (UHAHCHPOBAHUS
30paBOOXpaHeHMUs. MexaHu3Mbl  (OPMHUPOBAHUS  CPEICTB B  CHUCTEeMax  (PMHAHCHUPOBAHUS
3IpaBoOXpaHeHHs. MexaHu3Mbl 00beIMHEHHSI CPEICTB B CUCTEMax (pMHAHCHPOBAHUS 3APABOOXPAHEHUSI.
Otnuuus 0043aTENBHOTO M J1I0OPOBOJBHOTO MEIULMHCKOIO CTpaxoBaHMs. MexaHM3Mbl IOKYIKHU
MeUIUHCKONH noMomd. KBa3upelHOUHBIE OTHOLIEHHS B CHCTEME OOILIECTBEHHOTO 31pPaBOOXPAHEHUS.
VYnpaiaeHue 37paBOOXpaHEHHEM Ha (eAepaJbHOM, PErHOHATFHOM W MYHHIMIAIBHOM YpPOBHSIX.
['maBHBIE PKOHOMUYECKHUE MTPOOIIEMBI POCCUNCKOTI0 31jpaBooXpaHeHus. HanpasiieHus: pa3BUTHS CUCTEMBbI
3apaBooxpaHeHus. HarpaBieHust MOIEpHU3ALUU CUCTEMbI 0053aTE€IbHOI0 MEJUIIMHCKOTO CTPAXOBAHUS.

POk oOpa3oBaTebHBIX Yyciayr. OcoOeHHOCTH oOpa3zoBaTeibHbIX yciyr. IIpoBanbl pblHKA |
npobsieMbl cipaBeuBocTU. OOpa3oBaHME KaK MHBECTULIMU JUIsl MHAMBHIA U JUIsl TOocynapcTBa. Poib
rocynapctBa B cdepe oOpazoBaHus. KBasupbiHKM B cdepe 00pazoBaTelbHbIX YCiIyr. DopMmbl
¢uHaHCUpOBaHMS ~ oOpa3oBaTenbHOW  nesTenpHOCTH. (Cxema  OIO/PKETHOro  (pMHAHCHPOBAHUS
o0Opa3oBaTenbHbIX yciuyr. BHeOwmkeTHas JesTeNbHOCTh yupekaeHui oOpa3zoBanus. Hanoroobnoxenue
B c(hepe oOpazoBarenbHbIX yeiayr. Hampasienust coBpeMmeHHo# pedopmbl oOpa3zoBanus B Poccun.

Hayka. Oco0OeHHOCTH pbIHKA 3HaHMM, crenu@uka HayKd Kak OOIIECTBEHHOro Oiara, 0COOEHHOCTH
phIHKa HHHOBAIMil. PUCKOBBIM XapakTep pe3ylbTaTOB HayyHOW JAedaTeabHOCTH. OTBETCTBEHHOCTD
rocyapcTBa 3a MOAJEPKKY M DPa3BUTUS HAyKH W MHHOBAaUMWA. MeXaHM3MBl TOCYAapCTBEHHOTO
peryarpoBaHUs MHHOBAIIMOHHOM aedTenbHOCTH. [IpeumyriecTBa u HeJOCTaTKU 0a30BOrO U TPAHTOBOTO
(buHaHCUPOBAaHUS HAayyHOW JesATenbHOCTH. (OCOOCHHOCTH CHUCTEMbl CTUMYJIUPOBaHMS HaydyHOU
nesrenbHOCTH. [IpoGiieMbl M MEPCHEeKTUBBl pa3BUTHS HAYKH M KaJpOBOIO IOTEHLMANa HAyKH.
WuTerpanus Hayku U oOpa3oBaHUsI.

Yeayru kKyabTypbl. OCOOEHHOCTHM YCIYr KyJbTYpbl, WX BHUIbL. [IpHYMHBI TOCYIapCTBEHHOIO
BMelIaTenscTBa B chepy KynbTypbl. Ponb rocymapctBa B cepe kynpTypsl. IlyTu rocynapcrBeHHOTro
BMEIIATENILCTBA HA PBIHKE YCIYT KYJAbTYphl. [IpsiMoe u KOCBEeHHOE rocyiapcTBeHHOE (PMHAHCUPOBaHHE
ycayr KyabTypbl. OcoOeHHOCTH (uHaHcupoBaHusi KuHemartorpada. OcoOeHHOCTH 3KOHOMHUYECKHX
MEXaHU3MOB (YHKIIMOHUPOBAHUS CPEACTB MACCOBOM MHPOPMALIUU. DKOHOMHUYECKUE TIPOOIEMbI OTPACITH
KYJIbTYpPBI U UICKYCCTBa B POCCUU U ITyTH UX PEILICHMUS.

PpIHOK :KMIbA M SKMIMIIHBIX Yycayr. OcoOeHHOCTH pbIHKAa >kuibsi. OOOCHOBaHME MPUYUH

roCyadapCTBCHHOIO BMCHIATCIBCTBA HA PBIHKEC JKUJIMIIHBIX YCIIYT. qDOpMLI rocyaapCTBECHHOI'O
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BMeIIaTeNbCcTBa. HampaBieHus peryiupoBaHusi B KOMMYHaJIbHOM cekTtope. DopMbl cyOcHanpoBaHus
IIPOU3BOJUTENECH KWINIIHBIX 1 KOMMYHAQJIBHBIX YCIIYT. ['0Cy1apCcTBO KaK POU3BOAUTEID KUIUIIHBIX U
KOMMYHAJIBHBIX YCIIYT. AJIpecHbIe CyOCHIUH MOTPEOUTEIIO B )KUIIMITHON cepe.
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Pa3nes «IkoHOMHKA HAPOIOHACETEHUS M IKOHOMHUKA TPYAa»

HapoaonaceneHue kak cy0beKT H 00beKT IKOHOMHYECKHUX OTHOIIeHWH. Jlemorpaduueckuii coctan
HaceseHus. YUCIeHHOCTh HACENICHN U €€ TMHAMUKA. TeMIIbl pocTa U MpupocTa HaceneHusl. KoMnoHeH Tl
WU3MEHEHUS YUCIICHHOCTU HaceleHUsA. ECTECTBEHHBIN U MUTPALMOHHBIN NPUPOCT. ICTOYHUKH JaHHBIX O
HacelleHnn u Jemorpaduueckux mnpoueccoB. [IpoOrembl Tekymiero ydera aeMorpaguyeckux Hu
MUTPALMOHHBIX COOBITHI. BbIOOpOUHBIE HCCIeIOBaHUS CEMbH, POKIAEMOCTH, 37J0POBbsl HACETICHUSI.

JkoHoMuueckas jaemorpagusi. ConmanbHO-AemMorpaduyeckne CTPYKTYpbl HaceleHus (IoJioBas,
BO3pacTHas, ceMeiHas, dTHUYeCKas W TMp.) U UX BIUSHHUE Ha JeMorpauueckue U SKOHOMHYECKHE
mpouecchl W ToKazaTenud. BospactHas nupamunaa, «aemorpaduueckue  BosHbD.  [lonsiThe
nemorpaduueckoit  Harpy3ku. CTpPYKTypHble U3MEHEHMsS  HAcelleHUs: CTapeHHe  HacelleHus,
STHOKYJIBTYPHBIC CIBUTH U UX 3HAYCHUE JII SKOHOMHUYECKOTO, COMUAJIBHOT'0, IMMOJIUTHYCCKOI'O pa3BHUTHA.
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JKOHOMHUYECKHE ACTIeKThI ceMeilHOM 1 JeMorpadgunyeckoi MOJMTHKH. VcToprueckuii onbIT ceMenHoN
U jeMorpapuyecKoi MoJUTHKHA B MUpe U B Poccun. PaznuyHbie moaXoapl K KOHCTPYHPOBAHUIO TIEJICH U
HalpaBIeHUH B COLMAIBHO-IEMOTpapUuecKo  MONUTHKE. OKOHOMHYECKMH  aHauu3  Mep
nemorpaguuecko moiauTUKH. OlLeHKa pe3yabTaTUBHOCTH M IKOHOMMYECKOH 3(ddexTuBHOCTH
nemMorpaduuecKoi mOJTUTHKH.

PoiHOK Tpyaa W TpyaoBasi CTPYKTypa HacedeHusl. PbIHOK Tpyaa, ero crnenuduka U TIJaBHbIE
JIEHCTBYIOLME CUIIbl. B3aMMOCBS3b U B3aMMO3aBUCUMOCTb PBIHKOB TPY/a, KalluTajaa U PbIHKA IPOAYKTOB.
Tunonorus pelHKOB Tpyna. VcTouHMKM MHpOpMaLuu O colualbHO-TpynoBoi cdepe. Knaccudukanums
TPYZAOBON CTPYKTYpbl HaceleHHs. DKOHOMUYECKH aKTUBHOE UM 3KOHOMHYECKM HEAKTHBHOE HaceJICHUE.
[TonsTue padoueil cuibl, 3aHATOCTH M Oe3paboTuibl. OCHOBHBIE TOTOKHU, (POPMUPYIOIINE PHIHOK TPY/a.
M3MeHeHHs B 3aHATOCTU (OTpAacieBOM CTPYKTYpHI, JeMOrpauuecKkoil CTPYKTYphI) Kak pe3ynbTaT
(YHKLMOHUPOBAHUS PhIHKA Tpya. JIOKaabHBIE PBIHKH TPYa.

IIpensno:xxkenue Tpyaa u ero (paxropnl. Crpoc U mpeayoxKeHHe Ha pbhIHKE Tpyna. WHAMBHIyaIbHOE
npeiokeHne Tpyna u (Gaxktopsl, ero ¢popmupyomue. [Ipunsrtue pemeHrs o BbIX0A€ Ha PHIHOK TPyAa:
BIIUSTHUE MIPEMIOYTEHUH U HETPYI0BOTO Hoxo/a. [TorsTre pe3epBHOI 3apaboTHOM TuaThkl. D dekT qoxona
u 3 PexT 3amerneHus. DIaCTUUHOCTD MPeAoKeHus Tpyaa. Bropuunas 3austocts. CBepXypouHas padoTa
Y BOIIPOCHI €€ peryaupoBanus. [Ipennoxenue Tpyaa c yueToMm padoThl B JomalllHeM xo3sicTBe. CeMeliHble
pelieHuss O MPEeAIOKEeHUU Tpynaa. DPQexT nomoaHuTensHoro U 3¢h@deKkT oryasBiierocss pabOTHHKA.
BrusiHue pa3nu4yHBIX CHCTEM HAJIOTOOOJIOKEHHSI, COIMAIBHBIX MOCOOMiA, ocobuii o Oe3paboTuie Ha
WHAUBHUAYaAIIbHOE MpeasiokeHne Tpyaa. OcoOeHHOCTH MpPEeIIOKEeHHsI TPyJa B POCCHICKON SKOHOMUKE.
MeToap! 1 pe3ynbTaThl AMIIMPUIECKUX OIIEHOK MPEITIOKECHUS TPY/Ia.

Cupoc Ha Tpya. Cnpoc Ha TpyJ Kak peuieHre 00 OnTUManbHON YMCIEHHOCTH 3aHATHIX Ha MPEANPUITHH.
Crnpoc Ha TpyJ B KPaTKOCPOYHOM U JOJITOCPOUHOM nepuoaax. dddext 3amerienus u 3pdexT macmrada.
[ToHsiTHSL 37aCTUYHOCTHM CHpOca HAa TPYJ M 3JACTUYHOCTU 3aMELICHUS TpyJa KalWuTalioM. 3aKOHBI
npou3BogHoOro cmpoca Xwukca-Mapmamna. IlepekpecTHas snacTM4HOCTH crpoca Ha Tpyld. Chopoc Ha
B3alMO3aMEHSEMbIE U B3aUMOJIONOIHIEMbIE BUAbI TpyAa. BeiOop Mexay KonuyecTBOM pabOTHUKOB U
KOJIMYECTBOM 4acoB paboThl mpu cmpoce Ha Tpya. Crnpoc Ha Tpyd MOHOIOJWH, CIPOC Ha TPYyJ Ha
MOHOITOCHUCTUYECKOM pbIHKE TpyJda. MeToasl M pe3yiabTaTbl SMIMPHUUYECKUX OLIEHOK 3JIACTUYHOCTH
cipoca Ha Tpyd. OcOOEHHOCTH crpoca Ha TPy B POCCUHCKOIN SKOHOMUKE.

YesoBeyecKMH KaNUTAJI M Ka4yecTBO padoueil cuibl. [IoHATHE M BBl HHBECTUIMN B YEIOBEYECKUI
kanuTan. OOpa3oBaHME KaK WMHBECTHMLIMH: 3aTpaThbl M BBITO/bl. 3aBUCUMOCTH 3apaboTKa OT YpPOBHS
oOpa3zoBaHMs, OMbITa, BO3pacTa paboTHHKAa. Mogenb bekkepa WHIWBHUIYAIbHBIX WHBECTHIIMN B
yeJoBeYecKHi Kanurtan. PakTopsl, Onpeaesnstoniie pemene 06 oopazoBanuu. OO6pa3zoBaHue KaK CUTHAJ
Ha pbIHKE TpyAa, mozenb Crienca. O0muii v cnenuuueckuil yeaoBeueckuil kanutai. BuyrpugupmenHbie
MHBECTULIMM B YEJIOBEUYECKUH KamuTajl. YpaBHEHHE J0XOJOB (ypaBHeHHE MuHIepa). DMIHpHUECKUE
OLICHKM OTJauyMd OT 4YejoBeuecKkoro kamuraina. OCOOEHHOCTHM OTHa4M OT 4YeJIOBEYECKOro KamuTaja B
POCCUICKON DKOHOMHMKE.

DyHKUMOHMPOBaHUe pbIHKa Tpyaa. [loacTpoiika pelHKa TpyAa K U3BMEHEHUSIM CIIPOca U MPEI0KEHHUS.
3apa0oTHas IUIaTa KakK «IeHa TpyAa». AJanTtanus MO0 MNPUHIMITY «BBIXOJ»: KOPPEKTHPOBKA YPOBHS
3aHATOCTH U 3apabO0THOM MIaThl. AanTanus M0 IPUHIIUITY «T0JI0C»: KOPPEKTUPOBKA YCIIOBUH 3aHATOCTH.
['n6KocTh pEIHKOB TpyAa U ee Bubl. [[puunHbI HapylIeHUs paBHOBECHsI Ha pbIHKE TpyAa. HecoBepieHnHas
KOHKYpPEHLIMS Ha PbIHKE TPY/Aa: OTPaHUYECHUS MOOUILHOCTH PAOOTHUKOB, TUCKPUMHUHALIMS, JESTEIbHOCTD
po¢COr030B U MOHOIICOHUH. BHemHMI 1 BHYyTpeHHU pbIHKH Tpyaa. [[puunHbel 00pa3oBaHus BHYTPEHHHUX
PBIHKOB: HHBECTUIIMH B ClIEIIU(UYECKHI YeIOBEUECKHI KanuTal, TPAaHCAKIIMOHHBIE U3EPKKH, IPOOIEMBI
or6opa. OCOOEHHOCTH MOJACTPOMKM POCCUHCKOTO pBIHKA TpYyJAa: HEBBILIATH 3apaOOTHOM IUIATHI,
M3MEHEHHUE PEKUMOB 3aHATOCTH, HEOPMaJIbHbBIE TPYOBbIE OTHOIIIECHUS.

3apaGoTHas miIaTa M NpUYMHbI AuddepeHunanun 3apadoTkoB. 3apaboTHas IJjaTa Kak OCHOBa
JI0X0/10B TOMOX03siCcTB. [ToHSTHSI HOMUHAIBHOU U peanbHOU 3apaboTHOM miaThl. [IpuunHbl paznuuuil B
3apaboTHOI miare. HeonHOpoaHOCTh paOOTHHUKOB: pa3inyMs B YpOBHE HAKOIUIEHHOTO YEJIOBEYECKOTO
KanuTajaa U HEeKOHKYPEHTHbBIE TPYIIbI Ha pbIHKE TpyAa. Pa3HOPOAHOCTh pabOYMX MECT: YCIOBUS TPYAA,
pasinyMs B CTaTyce, BO3MOXKHOCTH IIOJIyYEHHsI COLMabHBIX Onar. KommeHcalMoHHbIE pa3nuyus B
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3apabotHOil muate. HopmaTtuBbl mo 0e€30macHOCTH TpyAa M KOMIICHCALMOHHBIE BBIIUIATHL. Poib
rocy/apcTBa B YCTaHOBIIEHMH HOPM IO Oe3omacHocTd Tpyaa. OmpeneneHue OnTUMaIbHOW CTPYKTYPHI
BO3HATPaXICHUS 32 TPY: BHIOOD «3apaboTHAs IjaTa — COUUANbHBINA makeT». OCOOEHHOCTH OTPACIICBBIX,
PO ECCHOHANIBHBIX, PETHOHAIBHBIX Pa3IHuuid B 3apabOTHON TUIaTeé B POCCHUHCKOW HSKOHOMUKE.
Oco0eHHOCTH MEXaHNW3Ma YCTaHOBIICHHS 3apa00THOM IJIaThI B POCCUIICKON SKOHOMHKE. 3apaboTHas Tu1aTa
U MPOU3BOIUTEIBHOCTh. ['OCyTapCTBEHHOE PETYIMPOBAHKE PaCIpeeTIeHHs JEHEKHbBIX T0X00B. «3aKOH
neipsBoro Beapa» OykeHa. TeHASHIIMU AMHAMUKH JI0XOJIHOIO HEPABEHCTBA B PA3BUTHIX U MEPEXOHBIX
SKOHOMHMKAX, B TOM ymciie B Poccuu.

JlucKpUMHUHALMs HA pbIHKe TpyJaa. /[uckpuMuHaIMs Ha pbIHKE TpyJa: NOHSITHE U OCHOBHBIE BUJBI.
JlMcKpUMHHALMKM HAa MOHOIICOHUCTMYECKOM phlHKe. HecoBepiienHas mHbopManus M craTUCTHYECKas
JUCKpUMUHAIMA. BHIbl TUCKpUMUHAIMK: pa3inyusi B 3apabOTHON IU1aTe, B YCIOBHUSX HaliMa, B
BO3MOXHOCTH  BblOOpa  mpodeccuu. IIpodeccuonanpHas  cerperanuss M €€ HU3MEpEHHUE.
JIMCKpUMUHALIMOHHBIE Pa3nyus B 3apaOOTHOM I1aTte M crocoObl X u3MepeHus. Ponb cerperamuu B
dopMHpoBaHUU pa3pbiBa B 3apa0OTHOW miare. BiusHue IUCKPUMUHALMM Ha HSKOHOMHYECKYIO
3 PEKTUBHOCTh. AHTHIUCKPUMUHAIIMOHHAS TIOJUTHKA HA pBIHKE TpyJda: IeTd, HANpaBJICHUS U
UHCTPYMEHTBI.

TpynoBasi MoOWJIBHOCTb. TpymoBas MOOWIBHOCTh. CIOCOOBI WM3MEpEHHUs TPYJOBOH MOOHMIBHOCTH.
Macmtabsl  TpynoBoir MobunbHocTH B Poccuu. [lpunnunsel  knaccudukanuu GopMm  TPyJoBOU
MOOWIBHOCTH. MexupMeHHass MOOMIBHOCTb, TEKy4eCTh W yBOJbHEHHs. «HecooTBETCTBHE» MEXIy
pabOTHUKOM M pabOYMM MECTOM KakK MpUYMHA TpyAoBodW MoOumbHOcTU. Llloku cmpoca Ha Tpyn u
MOOWJIBHOCTh PAaOOTHUKOB. TeHAEHIMH, MaciuTaObl, HANpaBJICHUS U OCOOEHHOCTH MEX(PUPMEHHON
TpyaoBoi MoOmnbHOCTH B Poccuu. TpynoBas murpanus. JlerTepMUHaHTBl MHAWBUIYaTbHOTO PEIICHUS O
TPYAOBON MUrpauuu. BHyTpeHHss U BHEUIH:S TpyaoBas Murpanus. OCHOBHbIE MUTPALlIOHHBIE IOTOKHU B
Poccun u B Mupe: HanpaBieHHs U MHTEHCUBHOCTb. BilMsHHME TpyAOBOM MUIpAallMM Ha COLMUAIBHO-
DKOHOMHYECKOE IIOJIO)KCHUE TEPPUTOPHUU-IOHOpA MW TEPPUTOPUM peuunueHrta. ['ocymapcTBeHHOE
peryiaupoBaHue TPYAOBOW MUTPALUU.

Be3padoruna u mouck padorbl. be3paboTuiia: mpobiieMbl OmpeneNeHus W U3MEPEHHs. Y POBEHb
Oe3pabotunpl. Tumonorusi, CTpyKTypa U UIMTENBHOCTh Oe3paboTuilsl. EcTecTBeHHBI ypOBEHb
O6e3pabortunpl.  [lpuumnael  Ge3pabGorunpl.  bespabotmma W BakaHcuW, KpuBas — beBepuinka.
[TpomomxuTEeTLHOCTh 6€3pabOTHIIBI U MTOUCK paboThl. Mojenn noucka padoThl ¢ pe3epBHON 3apabOTHOM
maToid. MakTopsl AMUTENBHOCTH Oe3paboTtuiibl. Mcmosb3oBanue Mojeseil ITIUTENbHOCTUA JJIS OILCHKU
(GakTOpOB MPOJOIKUTENLHOCTH MoMcka paboTsl.  JKecTkocTh 3apaboTHON miaTel. WHmAmus wu
6e3pabotuia. BiusHue 6e3paboTHIIBI HA COLIMATIBHO YKOHOMUYECKOE pa3BUTHE. TEHACHLIUU U CTPYKTYpa
0e3paboTHIIBI B IEPEXOJHBIX SKOHOMHKAX.

IIpodcoro3nl u pbiHOK Tpyaa. [Ipodcoro3sl U PEIHOK Tpyna. DKOHOMHYECKAs MHTEPIPETALHS TeJIed U
JeSTeNbHOCTH Tpodcoro30B. KosnekTHBHbIE AOroBOphI, Tapu(HbIE U TeHEpajbHbIE COTJIALICHHUS.
ConupanbHOe NapTHEPCTBO: CYOBEKTHI, (YHKIUH, MPUHLUIBL, YpPOBEHb MEperoBopoB. KoaeKkTUBHBIE
HIEPEroBOPHI: YYaCTHUKH, LIEJIH, TOCTHKEHUE corameHus. Moaeau neperoBopoB Mex 1y npogcoro3amMmu U
paboronareneM. 3a0acTOBOYHAs AKTHUBHOCTb: BEPOATHOCTb U JUIMTENbHOCTh. [Ipodcoro3el u
npeumyliecTBa B 3apa0oTHOM miare. BimsHue mnpodcoro3oB Ha MNPOU3BOAMTENBHOCTh TpPY/A,
skoHOMUYECKYIO0 dhdexTuBHOCTD. [Ipodcoroznoe aBuxenue B Poccun.

T'ocynapcTBeHHOe peryJMpoBaHue TPYAOBBIX OTHOLIeHHI. HecoBepieHcTBa prIHKA B cepe Tpyaa u
rocyiapcTBeHHoOe peryiaupoBanue. Llenu u MeTonbl perynupoBanus. MakposkoHOMHYECKask TIOJUTHKA U
€€ BIMSHUE Ha PbIHOK Tpyna. [lonutuka 3ansatoctu. [laccuBHas M akTHBHAs NMOJUTUKA HA PBIHKE TPyAA.
JlesTenbHOCTh TOCYJapCTBEHHBIX CITYKO 3aHATOCTH HaceneHud. [IporpaMmbl cTpaxoBaHUsS U OCOOUS MO
6e3pabotuie. [IporpaMMel CTUMYIMpPOBaHUS CIpOca HA TPYJ U MOBBIIIEHUS KOHKYPEHTOCHOCOOHOCTH
HE3aHATOTO HaceleHus. BiusHue HaloroB u cyOcuauii Ha HM3MEHEHHE PHIHOYHOIO PaBHOBECHS.
["apanTHpOBaHHBIM YPOBEHb MUHUMAJIBHOM 3apIUIaThl KAK MEpa rOCYIapCTBEHHOIO PEryJIMPOBAaHUS PhIHKA
TpyZa: BO3MOXKHBIE nocieAcTBUs. HalnoHanbHbIe MOENTH M OCOOEHHOCTH PETyIUPOBAaHUS PhIHKA TPYa

Pexomenayemas Jimreparypa
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Pa3nen «IKOHOMUKA OKPY:KaKOIlel cpeAbl M MPUPOAHBIX PECYPCOB)

YcroiiunBoe pa3BuTHE.

KiroueBble skosornyeckue u pecypcHslie npodnemsl Mupa. Ilonstue ycroitunsoro pazsurtus. [llupokoe u
y3KO€ [IOHMMaHue yCTOMUnBOro pa3BuTusi. CuiibHas U ciiabasi yCTOMUUBOCTD.

[Toka3zarenu ycTOMUUBOrO pa3BUTHA. «IKOIOTUUYECKHH ciey. UucThle CKOPPEKTUPOBAHHBIE COEPEKEHHUS.
I{enn ycTONYMBOTO Pa3BUTHSL.

B3anMoCBsI3b 5KOHOMHYECKOTO POCTa M 3KOJIOIMUYECKHX MpoOieM. «3eleHblil» pocT. DKOoJoruyecKas
kpuBas Kysnena. «/lexarmiuar

IKOHOMHYECKasi OLCHKA OKPYKaIOLIeH Cpeabl

DOKOHOMHYECKAsl OLEHKAa OKpYXarollel cpeabl: OMOLIEHTPUUECKUNH M aHTPOMOLIEHTPUUECKUN IMOAXOJBI.
IIpupoaHbIil KanmuTaa U SKOCUCTEMHBbIE YCIIyTH. MeToAbl SJKOHOMUYECKON OLICHKU OKPYXKAIOLIEH CPEbl.
BrIABieHHBIE TIPEANOYTEHUS W CKPBITBIE MpEAnodYTeHHs. MeToa TIeJOHMCTHYECKMX IeH. Meron
TPAHCIOPTHBIX 3aTPaT. MeTo A BBIABICHUS KOMIIEHCALUN. Y CJIOBHO-OIIPOCHBIA METO.

IKCTEPHAJIMHU U CNIOCOObI MX MPEO0JICHUSs

[TpoBansl pelHKA. DKCTEpHAIMH U UX perynupoBanue. Tpareaus obmue pecypcos. Hanor Ilury. Teopema
Koysa. Anamus I'. Xapauna. [Togxon 3. OctpoM. Posib HHCTUTYTOB.

I/IHCTPYMCHTBI 3KO0JOTrH4eCKOoil MOJUTHKH

AJIMUHUCTPAaTHUBHBIE ¥ DPBIHOYHbIE HMHCTPYMEHTHI 3KOJOTMYECKOW MOJUTHKH. TeXHOJIOTHYecKue
cranaaptel. Hanoru Ha BbiOpockl. CyOcumuu Ha cokpaineHue BbIOpocoB. Cucrema “cap-and-trade”.
CpaBHMTENBHBIN aHAIN3 PA3TUYHBIX HHCTPYMEHTOB.

IKOHOMHYECKHUI aHATHU3 UCIO0Ib30BAHNS HEBO300OHOBIISIEMbIX PUPOIHBIX PeCypPCcoOB

[Ipumepsl HEBO30OHOBIIIEMBIX MNPUPOAHBIX pecypcoB. Ilonstue pecypcoB u 3amacoB. Uznepikku
U3BJICUEHUs U (aKTopbl, BIUAIOIKME HAa HUX. JluHamudeckas S(PQGEKTUBHOCTh H3BICUEHUS
HEBO300HOBJISIEMBIX MPUPOAHBIX pecypcoB. [IpaBuno Xoremiunra. [Ipasuno XaprBuka.

JHepreTuyecKne pecypehbl M JHePreTH4eCKuii mepexos
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Ouepreruyeckuii 6amanc mupa. Pacnipenenenue pecypcoB HeTH, IPUPOAHOTO ra3a u yris. Creruduka
neHooOpazoBanusi Ha sHeprernueckue pecypcbl. Ponbp OITEK. Bo3oOHOBIsIEeMBbIE JHEpreTHYECKHE
pecypcbl. MeTpUKH CTOMMOCTH MCHOJIb30BAaHUS PA3IUYHbBIX THUIIOB SHEPIeTUUYECKUX pecypcoB. DaKkToOpbl
MEKTOIUIUBHON KOHKYPEHIIMU. DHEPTeTUYECKUI IEPEXO/I.

IIpodJsiema ucTomeHusi BO30OHOBJIIEMbIX IPUPOIHBIX PECYPCOB

DKOHOMUKaA BOJHBIX pecypcoB. [loBepXHOCTHBIE U MOA3eMHbIE BOJIbI. [IpaBa cOOCTBEHHOCTH Ha BOJIHBIE
pecypchl. Pumapuanckas ¥ anmponpuaTUBHAS JOKTPUHBI. 3HAYCHHE Tepeadd MmpaB COOCTBEHHOCTH Ha
BOJIHBIE PECYPCBI.

DOKoHOMHUKaA phIOHBIX pecypcoB. Mozaens P. I'opaona. MakcuMmanbHBIN ycTOHuUMBEINA yioB. Topryembie
KBOTBI Ha BBUIOB PBIOBI.

OKOHOMHKA JISCHBIX PECYPCOB. Tumel 3KOCHCTEMHBIX ycCiayr, npcaoCTaBIsICMbBIX JICCaAMU. Tunel
JICCOIIOJIb30BAaHMUA. HpOBaJ'II)I PBIHKA, BOSHUKAKIIHE IIPHU UCII0JIb30BaHUH JICCHBIX PECYPCOB.

9KOHOMHMKA U3MEHEHUS KJIMMAaTa

[Tpuunnbl u3mMeHenust kiuMara. [lapaukoBeiil addext. J(unamuka u reorpadusi BEIOPOCOB MAPHUKOBBIX
ra3oB. [locnencTBust KTUMaTUYECKUX U3MEHEHUH.

WuTerpupoBaHHble OlIEHOYHBIE MOJIeNH. L{enoyka «9KOHOMUYECKHI pOCT — BEIOPOCHI — KOHIIEHTPAIHS —
nocyeAcTBs — ymepo». KpuBbie npeienbHbIX U3AEPKEK COKPAIISHHs U KPUBBIE MPEICIbHOTO yiepoa.
Oco0eHHOCTH JUCKOHTUPOBAHUS.

Mexcz[yHapoz(Hoe COTPYAHHUYICCTBO B oOnacTh M3MeHeHHsT KnnmaTta. Kuorckui IIPOTOKOJI U HapI/I)KCKOG
COIJIallICHUC.

YcroiiunBoe pa3BuTHE B CTPATErHAX KOMIIAHUI

[Tpuponooxpannble crpaTterud kKommaHui. Okpyxaromas cpega B KOHUEHIMM KOPIOPAaTUBHOM
coluabHON oTBeTCTBeHHOCTH. KoHuenus «o0mux nennocrein». ESG. Dxonoruueckue craHaapThl U UX
POJIb B IN100aTbHOM KOHKYPEHLIUH.
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Pa3nen «byxrajarepckuii y4er u ayauT»

ba3oBble KOHIeNUIMHU, OCHOBONMOJIATAIONINE NMPUHUMIIBI, MOCTYJATHI M NMpPaBH/Ia OyXrajTepcKoro
yuyera. DyHIameHTanbHblE ATHYECKHME U MNPO(decCHOHANbHbIE TNPUHLHUIBI OyXraJTepcKoro yyera.
HamuonaneHple W MeXIyHapoJHble NPUHLMIIBI BeIeHUS OyXrajirepckoro ydera. PerymupoBanue
OyXraJTepcKkoro y4yera Ha HallMOHAJILHOM U MEXJIyHapOJAHOM YpPOBHE. DBOJIOLUS MOJIX0/I0B K Pa3BUTHIO
NPUHLIMIIOB  BeAeHus Oyxranrepckoro ydera. ColepkaHue OCHOBOIIOJIAralOMIMX — MPUHIUIIOB
OyXraJTepcKoro yuera: JCHEXHas OLEHKa, UMYIIECTBEHHass 000CO0IEHHOCTb, HEPEPHIBHOCTD, ABOHHAs
3alllCh, CIUIONIHAS perucrpanusi (QakToB XO3SIMCTBEHHOW JKM3HM, JOKYMEHTallbHOE odopmiieHue,
BPEMEHHAs OIIPEEIIEHHOCTb, WHBEHTapH3alusl, XPOHOJIOTHYECKast MIOCJIEI0BATEIBHOCTb,
OCMOTPUTEIBLHOCTh, TNPUOPUTET colepkaHud mnepen (opmol. MexayHapoJHble 3aKOHOJATENIbHbIE
UCTOYHUKHU. [ToHSATHE U 3HAUCHHE «CYILIECTBEHHOCTU» B OYXTaJlITEPCKOM YUeTe.
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HcTopusi pa3BUTHA METOI0JIOTHH, TEOPUHM U OPraHU3ANUMN OyXrajaTepckoro ydera. byxranrepckuit
yUYeT: MPEeINOChUIKM BO3HUKHOBEHUS. SI3bIk Oyxrantepckoro yuera. [losiBieHHEe IyallbHBIX CYETOB.
JIBoitHas 3amuch, 6anaHcoBas Tpuaaa. bamanc GUHAHCOBBIX Pe3yIbTATOB B BEHEIIMAHCKOM CUCTEME yUeTa.
[IpakTuka moctpoeHus mepBoix OamaHcoB. CTaTudeckas Uaeoyorusi Oyxraiarepckoro ydera. [IpaBoBoit u
¢unancopeii  yuer K. CaBapu. Teopuss mHOrooOpasusi OamaHcoB. JluHamudeckas WICOJIOTHS
Oyxranrepckoro y4yeta. Maeonorus akTyapHOro OyXrajiTepckoro ydera.

CucreMbl U CTAaHAAPTHI OyXTaJTEePCKOro y4dera. PerynupoBaHue u craHgapTH3alus NPaBUI BEACHUS
OyXxrajarepckoro ydera npu (QOPMUPOBAHUU OTUYETHBIX JaHHBIX. [IpaBOBbIE OCHOBBI POCCUHCKUX
crangaptoB Oyxranrepckoro ydera (PCBY): coctaB HopMaTHBHOM 0a3bl, TpeOOBAaHHUS U MPaBUIIA BEJACHUS
yuyeTa B POCCHUICKHX OpraHH3alUsaX, OCOOCHHOCTH POCCHICKHX CTaHIApPTOB OyXraJTepcKOro yuera,
COJIepKaHUEe OTpacleBBIX CTaHAAPTOB Oyxranrepckoro ydera. OCOOEHHOCTH pa3pabOTKU M MPHHATHUS
MC®O. Bo3M0KHOCTH 10 BBIPAKEHUIO CYXKICHUS O MPUHATHH/BHeceHUH u3MeHenuii B MCO.

OcoGennoctu (popmMupoBaHusi Oyxrajarepckoii (puHaHCOBOM, yIpaBJIeHYeCKOH, HAJIOI0BOI M Jp.)
OTYETHOCTH II0 OTPACIsIM, TEPPUTOPUSIM H JAPYIHM CerMEHTaM XO3s1IiiCTBEHHOH /JesATeJbHOCTH.
DOneMeHThl (PUHAHCOBOM OTYETHOCTH. KadecTBeHHbIE XapaKTEPUCTUKH TOJIE3HOH (PHHAHCOBOM
uHpopmauuu. KoHuenTtyanbHble OCHOBBI IpejcTaBieHUs (UHAHCOBOM oTyeTHOCTU. JlocTOBEpHOE
npencraBieHue U coorserctBue MC®PO. JlonyuieHne O HENPEpbIBHOCTH JESTENIbHOCTH KOMIAHUH.
[IpencraBieHne pacxoJoB Mo (YHKIMHU PacXoJOB MM «MeToJ| cebecTommocTH mponax». CTpykTypa
0TuéTa 0 NPUOBLIAX U YOBITKaX U MPOYEM COBOKYITHOM J10X0/€. MUHUMANbHBIN COCTaB MPOMEXYTOUHOM
¢uHaHCOBOM OTYETHOCTH, BKJIIOYAs pacKpelTe HHPOpMALUU. Y4E€THas MOJUTHKA, W3MEHEHHS B
Oyxranrepckux orneHkax u omuoku mo MC®DO (IAS) 8 Knaccudukarus u orieHka (GUHAHCOBBIX aKTHBOB.
CnpaBemyinBass CTOMMOCTb WM CTOMMOCTb IIEPEOLICHKM B KAauyeCTBE IPEANOIaraéMod CTOUMOCTH.
[Tpu3HaHue BBIPYYKH IO JOrOoBOpaM C IMOKyHareiasiMu. 3amachl U oueHka 3amacoB no MC®O (IAS) 2.
CoObiTusa mocne oTdé€THOro mnepuoaa. Kpurepuum mnpusHaHus M IEepBOHaYalbHas OLIEHKA OCHOBHBIX
cpenctB. Kanuranusanus 3arpar mo 3aiimam. Mozenb yd€ra IO IEpBOHAYaJIbHOM M IIE€PEOLIEHEHHOM
CTOMMOCTHM.  3arparbl IO  3auMCTBOBaHMAM. Kamuranusupyemsle — 3aTpaTel 1O  3aiiMam.
OO0miexkoprnopaTUBHbIE KpeAUThl U 3aiiMbl. CTaBKa KamUTaIM3allMd U CPeIHss OajlaHCOBas CTOUMOCTH
aktuBa (CBCA). IIpuHuMIIBI TPU3HAHMS, OLIEHKH, IPEACTABICHUS U PACKPBITUS HHPOpPMALUU 00 apeH/e.
ObecueHenne aktuBa. Pacuér LEHHOCTH HCNONb30BaHMs akTuBa. [Ipu3HaHMEe U OlleHKa yOBITKa OT
obOecrieHenus. TecT Ha oOeclieHeHHWE eOUHUIBL, TreHepupyoomen nenexHsie cpeactsa (ETC).
OcoOeHHOCTH y4eTa HeMaTepHallbHbIX aKTHBOB. BeposTHBIA MPUTOK OYAYIIMX 3KOHOMHYECKHX BBITOJ.
[Topsimox y4yéra MHBECTULIMOHHOW HEABMKUMOCTH U COOTBETCTBYIOLIME TPEeOOBAaHUS K PACKPBITHIO
unpopmanuu (MCPO (IAS) 40). Moaens yuéra 1o nepBOHAYAIBLHOM M MO CIPaBEAJIMBON CTOMMOCTH.
OrneHouHbIe 00513aTENBCTBA, YCIOBHBIE 00s3aTeIbCTBA M YCIOBHbIE akTHBBI. [lopsaok yuéra HaJoroB Ha
npubbuie (MCDO (IAS) 12). Vuér ¢(uHAHCOBBIX HMHCTPYMEHTOB, INPEJCTABIECHUS U PACKPBITUA
uHpopmauun B Ilpumeuanusx. @DuHaHCOBBIE aKTUBBI, (PUHAHCOBBIE 00s3aTe€IbCTBA U JIOJIEBBIE
MHCTpyMeHThl. KpeautHblil yObITOK. D¢ deKkTrBHAsE NPOLEHTHAsI CTaBKa, CKOPPEKTUPOBAHHASI C YUETOM
KpeIUTHOTO pucka. Pucku, cBs3aHHble ¢ (UHAHCOBBIMM  HMHCTpyMEHTaMH. Bo03MOXXHOCTH
KJIaCCU(UIIUPOBATh (PUHAHCOBBIM aKTUB KaK OLIEHUBAEMBIN MO CIIPaBEAJIUBOI CTOMMOCTH Y€pe3 OTYET O
npubbUIsIX U yobiTKax. Ilocnenyromas oneHka (UHAHCOBBIX 0053aTENBCTB. YUET XEIKUPOBAHMUS.
XemKUpOBaHUE CIPABEIIMBON CTOUMOCTU. XEHKUPOBAHUE ACHEKHBIX ITOTOKOB. XEKUPOBAHUE YUCTON
MHBECTULIMM B MHOCTpPaHHYIO KomnaHuio. [IpekparieHue mnpusHaHus (UHAHCOBBIX AaKTHBOB U
o0s3aTenscTB. BrnusHue uaMeHneHnii BamoTHBIX KypcoB. KoHconunupoBanHas (rHaHCOBasi OTYETHOCTD.
[Toka3zarens oTHoIIeHUs 1eHbl U npubbuM Ha akuuioo (P/E). basoBas mpuObuie Ha akumio. [TpuObuib,
MpUYHTArONIascs BiagenbiiaM 00bIkHOBeHHBIX akiui  ([IOA). CpemHeB3BelieHHOE KOJIHMYECTBO
0ObIKHOBeHHBIX akiuii B oOpamenuu (CBKOAO). JIsrotHast sMuccust u Beliyck mpan. [Topsaok yuera u
packpeITusi HHGOpMAIUK 10 Bo3HarpaxaeHussiM padbotankam MC®DO (IAS) 19. Bonpocsl moarotoBku
BHEIIHUX (PUHAHCOBBIX OTYETOB JJS OOBEIUHEHHBIX MPEANPHUITUH, aCCOLMUPOBAHHBIX KOMIAHUUA U
COBMECTHOIO mpennpuHuMarenbcTBa. Kiaccudukanuss (UHAHCOBBIX HMHCTPYMEHTOB,  BKIJIIOYas
(rHaHCOBBIE MHCTPYMEHTBI, TIOJUIEXKAIINe “pa3ienbHol kiaccudukanun”. [IpencraBneHre OTYETHOCTH U
JOTIOTHUTEIbHOE packpbiTHe MHpopManuu. PackpbiTie mH(pOpManuu O KOMIUIEKCE HeMaTepualbHBIX
(bakTOpPOB CO3/1aHUS CTOUMOCTH, XapaKTEPU3YIOIINX COCTOSHIE MHTEJUIEKTYaJIbHOIO KanuTajia B Ou3Hece.
[TonroroBka OTYETOB O JBMKEHMM JE€HEXKHBIX CpencTB (Kak JUIsl OTHENIbHBIX KOMIIAaHUHM, TaK H
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KOHCOJIUJJUPOBAHHBIX ). BocTpeOoBaHHOCTh (PMHAHCOBBIX OTUYETOB MHBECTOPAMH IS IPUHATHUS PEIICHHH.

IIpumeHeHnsi cOBpeMEHHbIX MH(OPMALMOHHBIX H KOMMYHHUKAIIMOHHBIX TEXHOJIOTHIl B 00/1acTH
OyXraJiTepcKoro yuera U oT4eTHOCTH. Posib OyxXranTepckoil OTUETHOCTH B MPUHATHH MHBECTULIMOHHBIX
pemieHnid. 3HaYeHHE OYXTalTEepPCKOH OTYETHOCTH U ee aHanu3a. CIOXKUBIIASACS NMPAKTUKA MPUMEHEHHS
3akoHonarensctBa (I13). CpaBHenme IT-cucteM Mo cBoeBpeMEeHHOMY (HOpPMUPOBaHHUIO (DUHAHCOBOM
or4yeTHOCTU. OTYETHOCTh B PEKUME PEATbHOIO BPEMEHH BMECTO OBICTPOro 3akpbITHsi. CKOJIb3sIas
OTUeTHasl JjaTa U OTYETHBIM MEepHoj MO BHIOOPY Moib3oBaTelns. VM3MeHeHue CTpYKTypbl (PUHAHCOBOM
OTYETHOCTH IPH MEPEBOE B dNEKTPOoHHBIN Bua. Ocobennoctu ¢opmara XBRL. CraTuko-auHaMudeckas
CUCTeMa 3JIeMEHTOB (PMHAHCOBOU OTYETHOCTH. CTaTUKO-TUHAMUYECKHI TIaH cueToB. MeToa CHHXPOHHOM
MYJIbTUIIUKAIIMY B OYXTalITepCKOM yUeTe.

AHaau3  Xo3silicTBeHHOH  JesnATeabHOCcTH. lcxomHple  mapagurMbel, 0a30Bble  KOHIICTIIIWH,
OCHOBOIIOJIAralolUe MPUHIMIBI, MOCTYJIAaThl U MpaBHIa SKOHOMHUYECKOrO0 aHain3a. TeopeTH4YecKue u
METOI0JIOTUYECKUE OCHOBBI U LIEJIEBBIE YCTAHOBKH 3KOHOMHUYECKOTO aHAJIA3A.

Aynutopckas aesTeJbHOCTb. CyIIHOCTh M 3HAYCHHE ayTUTOPCKON AesaTenbHOCTH. [IpaBoBbIE OCHOBBI
PETYIUPOBaHHS AyIAUTOPCKON JesTenbHOCTH. OCOOEHHOCTH CaMOpETYIUPOBaHMs B cepe ayauTOPCKOM
nesrenbHOCTH B Poccuiickoit ®enepanuu. Bunesl aynuropckux yciyr. KOHTpoib JOCTOBEPHOCTH
Oyxrantepckoil ((pUHAHCOBOW) OTYETHOCTH W pPoib aynuta. OCOOCHHOCTH ayauTa OyXraiaTepcKoi
(uHaHCOBOIT) OTYETHOCTH ayAMPYEMOTO JIUIIA, B OyXTalnTepcKol U PUHAHCOBOM JOKYMEHTAI[MH KOTOPOTO
COJIePIKATCS CBENIEHUS, COCTABIISIIOIINE TOCYIaPCTBEHHYIO TaiHY.

Metoapl ayaura, KOHTpOJs u peBu3nu. udopmannonnas 0a3a ayIuUTOpCKOW IEATEIBHOCTH M
ayAUTOPCKHE J0KA3aTeIbCTBA. AYIUTOPCKUE 10KA3aTeNbCTBA U MPOLEAyphl. Vcnonb30Banue ayaAnTopoM
pe3yabTaToB paboThl 3KkcepTa. OleHKa CYIeCTBEHHOCTH B ayAuTe. AyJUTOpCKas BBIOOpKa. AyAUTOPCKOE
3aKIJIF0YCHHE TI0 OYXTanTepcKoi ((PMHAHCOBOW) OTYETHOCTH.

PerysmpoBanne M craHaapTH3anus NPaBHJ BeJCHUS ayAMTa, KOHTPOJs M peBu3uH. CTaHIapThbl
ayIUTOpPCKON JnesTenbHOCTH. [loHsTHE, Ha3HaueHHWE M KJIAacCU(pHUKaLUsi CTaHJIAPTOB ayJUTOPCKOMN
nesrenbHOCTH. OLeHKa CHCTEMbl BHYTPEHHErO KOHTPOJS ayaupyeMblx Jui. Pa3paboTka miaHa u
IIPOrpaMMbI ayAUTA.

Pexomenagyemas ureparypa
1. TIIpuka3 Munpuna P® ot 29.07.1998 Ne 34n (pea. ot 24.12.2010, ¢ u3m. ot 08.07.2016) «O6

yrBepkIeHHH [l00KEeHUsT 10 BEIEHUIO OYXTalTepCKOrO ydeTa M OyXTalTepCKOW OTYETHOCTH B

Poccuiickoit denepauum.
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Cyxapes U. P. Crepeo 6yxrantepus. M.: ULIIT «Mackay, 2014. 384 c.

4. The IFRS Taxonomy lllustrated 2015 / International Financial Reporting Standards Foundation,
March 2015.

5. Cyxapes U. P. IlpaBuna hopmupoBanus GpuHAHCOBOM 0TYETHOCTH U ee cocTtaB 1o MCDO u PCBY.
Bbyxrantepckuii 6ananc / MC®O: npaktuka npumenenus. 2007. Ne 2 (8).
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Pa3znesn «IkoHOMHUYECKAS CTATUCTUKAY
Hcrounukm craTucTHyecko nuHGopmMaumnu.

OcoOeHHOCTH U OrpaHHU4CHUs, CBA3AHHBIC C HCIIOJIb30OBAHHUECM CTATHUCTHYCCKUX HNAHHBIX U3 PA3JIMYHBIX
HCTOYHUKOB.
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OdunmansHas cratuctuka. OCHOBHbIE TNPUHUMIIEI  (OPMHUPOBAHUS O(PHUIMATBHON CTaTUCTUKH.
['moGanbHBI  XapakTep OQUIIMATBHON CTATUCTUKH. OJIEMEHTBHl MEXKIYHAPOJIHONW CTAaTHCTHYECKOM
cucreMbl. OCHOBOMOJNAralOIMe MPUHIMIBI  O(PUIMAIBHOW  CTaTUCTUKH. MEXIyHApOIAHBIE U
HAI[MOHAJbHbIE CTATUCTHUYECKHUE CTaHIApThl: CTaHIAPTHBIE CUCTEMBbl IOKa3areseil, Kiaccuduxaium,
CTaHAapThbl PAaCHPOCTPAHCHUA OAHHBIX, MCTAaJaHHBIC. Bba3zml JaHHBIX MCKIYHAPOAHBIX OpFaHHSaHHﬁ.
DOneMeHThl HAIlMOHAJbHOW CTAaTHCTUYECKON CHCTEMBI, pacnpezaeieHue (yHKIMI MEXIy BEIOMCTBAMH.
MCTOHBI MMOJIy4YCHHA MNCPBHUYHBIX HOAHHBIX JJIA O(bPILIH&JIBHOﬁ CTaTUCTHUKH, HUX MPCUMYIICCTBA U
orpanuueHusi. OrpaHuueHus1, CBs3aHHbIe ¢ KOHQUICHIIMATFHOCTHIO CTATUCTUYECKUX JAHHbIX.

AJMUHUCTpaTUBHBIE JaHHbIE. HerocynapcTBeHHbIE MPOU3BOAUTENN CTATUCTUUYECKUX JaHHBIX. bu3Hec-
CTaTUCTHKA, MPUHLHUIBI €€ hopMupoBaHusi. MexyHapoaHble poBaiiepbl OU3HeC-CTaTUCTUKH. Opoch
npeanpuHuUMareneil 1 norpedureneil. bonpime qanHple, KAk HCTOYHUK CTATUCTHYECKOW WH(POPMAILIHH.

OHCHKa KadyeCcTtBa CTAaTUCTUYCCKUX JaHHBIX. CormocTaBieHUS JaHHbIX, IIOJIYUCHHBIX H3 PaA3JIMYHBIX
HNCTOYHUKOB.

HanmnonaabHble cyeTa.

I'panunel 3xoHOMuYeckoro mpoussoacrsa B CHC. HMHcTuTynuMoHanbHble €quHULBL.  PbIHOYHOE M
HEPBIHOYHOE MpOM3BOJACTBO. KoyumiekTuBHBIE M HMHIMBHAyalbHbIE yciyru. [loToknm wm 3amacel
9KOHOMHYECKOM CTOMMOCTH. DKOHOMHYECKHE oOmepaluu M ux Kiaccupukanus. [lpyrue mnoroku
DKOHOMHUYECKOM CcTOMMOCTH. [IpaBmiia OTpaxe€HUs IKOHOMMYECKUX OIEpAlMil M APYTHX IOTOKOB B
HAI[MOHAJIbHBIX CUETAaX.

OxoHomuueckasi tepputopus. Ee pesupentsl. lleHTp sKOHOMHYeckoro wuHTepeca. HanmonanpHas
3KOHOMUKA U OCTaJIbHON MUp. NHCTUTYIIMOHAJIBHBIE CEKTOPBI SKOHOMUKH.

Oo6mas cxema CHC, B3auMOCBSI3b 1 IOCJIEI0BATEIbHOCTh HallMOHAJIBHEIX cueToB. CBOJIHEIE CUETA U CUETA
JUTSL CEKTOPOB SKOHOMHKH. MeTtoab! pacyera BBII. Cyer ToBapoB u yciyr Kak HHCTPYMEHT COTJIACOBAHHUS
nokaszareiieiit CHC.

Bremyck u npomexxyrounoe notpednenue. [lotpebnenue ocHoBHoro kamutana. [lokazarenu CHC nHa
BAJIOBOM M HA YWCTOM OCHOBE. PpIHOUHAs IieHa, OCHOBHAs II€HA W LIEHAa Ipou3BoAuTensd. Bamoas
nobasneHHass croumocth M BBII. Orpaxenue nHanoroB B CHC. Knaccugukamus pacxofoB Ha
POU3BOJCTBO 10 HensiM. Otpakenue Hanoros U cyocuauii B CHC. Knaccudukanum npoaykToB U BUIOB
IKOHOMHYECKOM JIeATeNbHOCTH, pekomeHayemble CHC.

Cuera 00pa3oBaHUs JOXO/I0B U pacIpeesieHUs IEPBUYHBIX 10X0/10B. CueTa BTOPUYHOTO pacipeaesieHus
U TIepepacIpeiesIeHus J0X0A0B. BaioBol HalMoOHaNBHbBIN pacrojgaraéMbii 10Xo. HanronansHbI 10X04
kak kareropus CHC B cooTBeTcTBHM ¢ KOHIenumen qoxona [Jx. Xukca. Omiara Tpyaa, 3apaboTHas ruiata
¥ OTYHUCIICHHS Ha CcolUanbHOe cTpaxoBaHue. [IpHOBLTL W CMENMIaHHBIN TOXO. Hanpagnenus
WCIIOJIb30BAaHUS BaJOBOTO HAIMOHAJIBHOTO pacmoyiaraeMoro noxoja. Kiaccudukamusi pacxogoB Ha
notpebnenue no nensMm. Tekymue TpanchepTsl B MOJIb3Y JOMAITHUX X03sicTB. ColaibHble TpaHC(epTh
B HarypainbHOU ¢dopme. Pacxoasl Ha moTtpebneHne u (pakTUyeckoe KOHEYHOE MOTpeOIeHne TOBapOB U
yenyr. CKOppeKTHpOBaHHBIN pacioiaraeMblii 10X0/1. BanoBoe HalmoHalbHOE cOEpeKeHUE.

Onpej:[eneHHe n KJ'IaCCI/I(l)I/IKaHI/ISI SKOHOMHMYECKHX aKTHBOB. AKTUBEI U 00s3aTEILCTBA. HpOI/ISBeIleHHBIG u
HCIIPONU3BCACHHBIC AKTHUBBI. DUHAHCOBLIC AKTHBHI.

Cuera HakomieHnus. Otpaxkenue onepanuii ¢ kanuranom B CHC. Kanuransubie TpancdepThl. BzanMocssi3b
cuéTa omneparuii ¢ KanuTaiaoM 1 (PUHAHCOBOTO CUETA.

PernonanbHas 1 5KCTpa-pernoHaibHas 5KOHOMUKA. Pe3auieHThl pernoHanbHON 3KOHOMUKU. OCOOEHHOCTH
U3MEPEHMS MAKPOIKOHOMHUUYECKHUX IT0KA3aTENEH pErHOHAIBHOIO YPOBHSL.

Tabmuipl «3aTpaThl-BBITYCK» - JIETATU3HUPOBAHHOE OINMUCAHWE XO3SMCTBEHHBIX CBS3€M B JKOHOMUKE.
Tabmuiel pecypcoB U ucnoib3oBaHus. CHUMMeETpHYHAas MaTpuia «3aTpaThl-BbITYycK». KoaddummeHTs
MPSAMBIX U MOJHBIX 3aTparT.
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Caremnmutaple  cueta CHC.  KoMmmnekcHeli  OpUpPOJHO-DKOHOMMYECKMH  y4eT  —  HOBas
MaKpO’KOHOMMUECKasl CTaTUCTUYECKasl CHCTEMA.

CraTucTHKA IIeH U pu3ndecKkux 00beMoB

WHpekcbl CTOUMOCTH, 1IeH U pu3ndeckoro oobema. Muuekcel el u pusndeckux o0bemoB no Jlacneiipecy
u [Taame. Munexkc Jloy. Maaeke @uiepa, Kak IpuMep CUMMETPUYHOIO UHIEKCA. Y POBHU U UHIECKCHI LICH.
bazucHple W LenHble HHAEKCHI, B3aMMOCBSI3b MeXJ1y HMMU. Habopbl TOBapoB-npeicTaBUTENEH
(«kOp3uHBI») A U3MEpPEHUsl NWHAMUKHU LieH. [locTosHHbIE LieHbl. BiusHue kauecTBa TOBapa Ha LIEHY.
I'enonnyecKkre NHOCKCHI LIEH.

CrouMoOCTh XM3HH M €€ CTaThcThyecKkas oleHka. [lokymarenpHas CIOCOOHOCTH JTOXO/JOB HACEICHHS.
MeToapl U3MEpEHUsT TMHAMHUKHU MMOTPEOUTENIbCKUX 11eH. MHIeKC moTpeOuTenbckux 1eH. ba3oBwiil nHIACKC
norpeduTensckux 1eH. CrucrtemMa rapMOHH3UPOBAHHBIX WHICKCOB MOTPEOUTEIHCKUX IIeH EBpomneiickoro
Coro3a.

Craructuka 1eH npousBoauTeseid. CTaTUCTHKA IIEH Ha CTPOUTEIbHYIO IIPOIYKIUIO.
MeTob1 pacuera TMHaMUKH (PU3MUYECKUX 00BEMOB CBOJHBIX CTOMMOCTHBIX TTOKa3aTeleH.

MexnyHnapoanslie conocrasieHuss BBII u apyrux makposkoHoMudeckux nokasaresneid. OOMEHHBIN Kype U
[apuTeT IOKYNATeNIbHON CHOCOOHOCTH HAIlMOHAJIBHOW BaNIOTHL. «JlemieBble» U «IOpPOrHe» CTpPaHbI.
MHTepnperanus ¥ IpaKTUYECKOE UCIIOJIb30BAaHUE PE3YJIbTaTOB MEXIYHAPOAHBIX COMIOCTABIICHHUMN.

CTaTHCTHKA rocyapCcTBEeHHBIX (PMHAHCOB M 001IeCTBEHHOI'0 CEKTOpa

CeKkTop OpraHoB rocyAapCTBEHHOI'O YIPABIEHUS M TOCYAAPCTBEHHBIM CEKTOP 3KOHOMUKH. EnnHUIEI
TOCyapCTBEHHOIO CEKTOpa JKOHOMHMKHM M CEKTOpPa OPraHOB T'OCYAAPCTBEHHOIO YIPAaBJICHMS.
PacmiupenHoe  mpaBuTenbcTBO.  HanuoHanpHblE  0aHK  Kak — MHCTUTYLUMOHANbHAs  €IUHMLA.
I'ocynapcTBeHHBIE NIPOrpaMMbl COLMAIBHOIO CTPaxoBaHWsA. l'ocymapcTBeHHble Kopriopanuu. Jlois
rocynapctBeHHoro cekropa B BBII. Otpaxenue omnepauuii €IuHUL] TOCYJapCTBEHHOI'O CEKTOpa B
HallMOHAJIBHBIX cYeTax. [ 0CynapCTBEHHBIE aKTUBBI.

Crartuctuka rocynapctBeHHbIX ¢uHaHCOB (CI'®). OcHOBHBIE MON0XKeHUs pyKoBojcTBa 1o CI'd MBO.
Cratuctuka TOCYJapCTBEHHOTo OrokeTa. OKOHOMHYECKas M (YyHKUIMOHANbHAs KilaccuuKauu
rocynapcTBeHHoro Orojpkera. IlepekpectHas kiaccudukanus rocyaapcTBeHHOro Oromkera. Haorosas
cratuctuka. ['ocygapcTBenHsIil nonr. BHemnnii joiar. BHyTpeHHMI 100T.

Heq)I/IHaHCOBBIC IMMOKa3aTejiu CTATUCTUKHU TOCYJAapCTBECHHOI'O CCKTOpPA.

CTaTHCTHKA BHENIHEIKOHOMHUYECKHX CBsA3eii

Pe3uneHTsl M HEpe3WJCHTHl HAIMOHAJIBHOW SKOHOMHKH. [lmarexHsplii OanmaHc. DKOHOMHYECKas U
TaMOXeHHasi Tepputopus. [IpaBunma oTpakeHusi omepanuii B TUIaTekHOM Oanmance. CraHmapTHBIE
KOMIIOHEHTHI IUTaTeXHOro OamaHca. MIMIOPT M OKCIOPT TOBAapOB M YCAYT W HMX PErHCTpaIMsl.
Heperucrpupyemsliik UMIOPT W HSKCHOOPT TOBAapoB. BHEmHAS W B3aMMHAsT TOPrOBISI B YCIIOBUSIX
TaMOKEHHOTO OObETUHTEHUS CTPAH.

MemnyHapoaHaﬂ WHBECTUIIMOHHAA IIO3MIIHA. I/IHOCTpaHHI)Ie HNHBCCTHUIINH. HOXO)II)I OT MpsAMBIX H
HOpT(I)eJ'H:HBIX HWHOCTPAaHHBIX I/IHBCCTI/ILII/II\/'I. Pe3epBHBIC AKTUBBbI.

Craructika MEXAYHapOJHOM TOProBiIM ToBapamu. KoHIenmus CTaTUCTUYECKON TEppUTOpUU B
CTaTHUCTUKE BHEIIHEH TOProBiM ToBapaMu. OTEUECTBEHHBIE M HWHOCTPAHHBIE TOBapbl. TaMo)KeHHas
CTaTUCTUKA. MeTo «3epKAbHON» CTAaTUCTUKH TNPH HM3MEPEHUM pa3MEpOB BHEIIHEW TOPIOBIIH.
['apMoHM3UpOBaHHAs CUCTEMa OIMCAaHMA W KOJMPOBAHHUS TOBAapOB M TOBapHbIE KiIacCU(UKAIMM B
CTaTUCTUKE MEXKIYHAPOAHOM TOProBiau. TaMOXKEHHbIE PEXUMBI W CTAaTUCTUYECKHM YYET YCIIOBHUU
IIOCTaBKM TOBapoB. KOJIMYECTBEHHBIM yd4eT TOBAapOB B CTAaTHUCTUKE MEXAYHAapOAHOW TOPIOBIU H
CTaHJapTHbIE eAUHUIIBI yueTa. CTaTUCTHKA MeXayHapoaHoH Toproeiau yciayramu. Llenst CU® u neHs
DOBb.
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Cucrema mnokasareneil BHemIHeil Toprosiau. ITokazaTenu cnenmanu3aluy HalMOHAJIBHBIX 3KOHOMMK B
MEXyHapOJAHOM pa3zeneHnu Tpyaa Haekcsl ieH U (pu3n4eckux 00beMOoB UMIOpTa U dKcnopTa. MHaeke
YCJIOBH BHEIIHEN TOPTOBIIN.

['moGanbHOEe TPOM3BOACTBO. THIOJOTHS CXEM TJI00AIBHOTO IMPOU3BOACTBA. [ J100adbHBIC IEMOYKH
co31aHus 100aBIECHHON CTOUMOCTH.

CraTHCTHKA NPeINPUHIMATEIbCTBA

[Ipennpusarue Kak cTaTUCTUYECKasA eAuHuLA. EquHuna Buia nestenbHocTd. MecTHas eauHuna. MectHas
eMHUIIA BHUAA JeATeIbHOCTH. 3aBeacHHe. CHCTeMa CTATUCTHYECKUX OOCIIEIOBAaHUA TPEAIPHUITHI.
DKOHOMHYECKHUE niepenucy. buznec-perucTpel.

Craructuueckas u OyxranTepckast OTUETHOCTD npeanpusaTuil. O6cnenoBanusi On3HeC-TeHACHIINMN.

Knaccugukanuss BHIOB SKOHOMHUYECKOH aedarenbHOCTH. OTpacieBas CTPYKTypa OKOHOMHKH U
TEXHOJIOTUYECKNE OCOOEHHOCTH BHJIOB SKOHOMHYECKOH JesrenbHOCTH. OTpacieBas NPHUHAIIEKHOCTb
npeanpuaTis. X03sUCTBEHHAs OTPAClb U YUCTasl OTPACIIb.

KpynHsle, cpeqHue u Majble NPeIIpUaTUs B CTATUCTHUECKUX HaOmroaeHusX. OcoOEHHOCTH CTaTUCTUKU
MUKPO-TIPEANIPUATAN W HHIUBUAYAIbHBIX OpeanpuHumMareneil. Knaccudukaropsl mnpeanpusTuii 1mo
¢dopmMaM COOCTBEHHOCTH M OpPraHU3allMOHHO-TIPABOBBIM (hopMaMm.

CronMOCTHBIE TIOKa3aTeNHu MPOU3BOACTBA. MHIEKCH (Qu3mueckoro odbema mnpousBozcTBa. [lokazaTenu
BBIMYCKa MpoayKuuu. OcoOEHHOCTH MCUYUCIICHUS MOKa3aTesael MpOU3BOACTBA MPOAYKLIUU B OTACIBHBIX
oTpacisix. MaMepenue mpoyKIlMy 1 3aTpat B OTPACIAX C JUIUTEIBHBIM IIUKJIOM MPOU3BOJICTBA.

Konnenrpanus npousBozactsa. Kosddunuent I'eppunnans. [Ipeanpustusi-MOHONOIUCTHI.

CtpykTypa IeHBl TPOAYKIMH. BUIBI 1IeH Ha TPOIYKIMIO. 3aTpaThl HA MPOU3BOJICTBO M PEATU3AIUIO
npoaykuun. Knaccudukaius nokasarenei uznepsxxek. Ce0eCTOUMOCTb MPOYKIUH.

[Toka3zarenu (pUHAHCOBBIX PE3YJILTATOB ACATEIBHOCTY NPEANPUATHS.  TEXHOJOTHYECKHI U BO3PACTHOM
COCTaB OCHOBHOI'O Kanurana. Buibl OLlEHKM OCHOBHOIO KamuTana. AMOPTH3alUs U U3HOC OCHOBHOIO
KaluTana.

[Tokaszarenu 6uzHec-aemorpaduu. JXu3HEHHbIH UK MPEeIPUATHSL.
[Toxazarenu cTaTUCTUKY MHHOBAaUMN. Byl ”HHOBaLMA. 3aTpaThl Ha UCCIIEI0BAaHUS U pa3pabOTKU.
Oneperxaroniye MHIMKATOPbI U TOKA3aTeNH 1€J10BOM aKTUBHOCTH.

[TokazaTenn SkoHOMUYECKON YPHEKTUBHOCTH U TEXHOJIOTUUECKOT0 pa3BUTHs. [I[pOM3BOINTETLHOCTD Ty
U TPYIOEMKOCTh mpous3BojacTBa. l[lokazaTenu OOHOBIEHHMS OCHOBHOTO KamuTana. PoHaoOTAaYa H
(GOHI0EMKOCTh  MPOU3BOJICTBA. @DOHIOBOOPYKEHHOCTh W DHEPrOBOOPYKEHHOCTb  TpyZa.
MartepuanoemkocTh  mpousBoicTtBa. [lokasarenu  oOopaynBaeMOCTH  OOOpPOTHOTO  KamuTana.
BpICOKOTEXHOIOTUYHBIE, CPEAHETEXHOJIOTUYHBIE U HAYKOEMKHE OTPACIA SKOHOMUKH.

MexayHapo/iHble MHAEKCHI KOHKYPEHTOCIOCOOHOCTHM M J€J0BOM akTWBHOCTU. CBOAHBIA MOKa3aTesb
npomeinuieHHoro passutuss UNIDO (CIP).

DHepreTuyeckas CTaTUCTHUKA. TOMIMBHO-3HEpreTHYecKuii Oananc. Dnexkrpodananc. Heproemkocts BBII.

CTaTHcTHKA HAceJIeHUSA

[TokazaTenn YMCIEHHOCTH, COCTaBa HACEJICHHS U €T0 TEPPUTOPUATILHOTO pa3MeteHus. Jlemorpadudeckuii
Oamanc. loponckoe u cenbckoe HaceneHue. OCHOBHBIE KAaTETOPUU HACEICHHS] B CTaTHCTHKE.
JlomMox034icTBO M ceMbsl. JKHM3HEHHBIH MUK CeMbU. THIIOJOTMH ceMed M JIOMOXO03sUCTB. IloHsThe
MOKOJICHHS B CTaTUCTUKE HaceneHus. [lokazaTenu reHaepHbIX pa3Inunii.

BceoOuue nepenucu HaceneHus. Tekymuii yuet gemorpaduyeckux coobiTuil. Peructpel Hacenenus.

[TokazaTrenn ecTECTBEHHOTO [BIKeHHS HaceneHus. KosdduimeHTs BOCIpOW3BOACTBA HACETICHHUS.
Tabmuipl CMEPTHOCTH U OKHIaeMasi POJOJKUTEILHOCTD KU3HU. JleMorpadudeckas Harpy3kKa.
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Crarucrtuka BHemHed Murpanuu. CTaTUCTHKAa BHYTPEHHENH MUTpALUH.
OTHOKYJIBTYpPHBIE XapAaKTEPUCTUKHU HaceneHus. CTaTUCTHKA IPaXkIaHCTBa.

Craructuka 3710poBbsi HaceneHus. I[lokasatenu 3aboiieBaeMOCTH H  OOJIE3HEHHOCTH HACEICHHUS.
MexnayHaponnbelii kinaccudukatop OosiesHel. CTaTHCTHKAa WHBAIMIHOCTH. TaONHIIBI WHBATHIM3AIAN
HaceleHus. MexnyHapoaHas kinaccudukanus (QYHKIHMOHUPOBAHUS, WHBAIMIHOCTH W 3J0POBBSL.
Oxuaemasi IpoI0OJDKUTEIbHOCTD KU3HA BHE HHBATMIHOCTHA. AHTPOIIOMETPUYECKasl CTaTUCTHKA.

CrarucTuka Tpyaa u od0pa3oBaHus

Cucrema cTaTHCTUYECKOTO HAOIIOACHNUS 32 pRIHKOM Tpyna. O6cnenoBanus padboueit cuibl. Pekomenaanuu
MesxtyHapoIHOI opraHu3aly Tpyjaa no cratuctuke. Hacenenue B Tpygocrnoco6HoM Bo3pacte. TpyaoBast
nesTenbHOCTh. Pabouast cuna. 3ansteie n 6e3pabotHbie. [lokazarenn HeTOUCIIONB30BaHUS PA0OYEH CHITBI.
Ob6mas u peructpupyemas 6e3pabdotuiia. [loTeHuuansHas padouas cuia. Cratyc B 3aHATOCTH U
MEXIYHApOaHas Kiaccuukamus craryca 3aHATHIX. MeXIyHapoaHas Kiaccu(UKaus 3aHATHH.
O6mepoccutickuii knaccuduxaTop 3ansatuil. Jloxomnoe 3anarue. Pabora o Haiimy. PaboTa He mo Haiimy.
OcHoBHas 1 onoHATEbHAs padoTa. HeopmanbHbI peIHOK TpyAa.

W3mepenne ¢aktudecku oTpabOTaHHOTO BpeMeHHU. bajmaHc TpyaoBBIX pecypcoB. DKBHUBAJIEHT MOJIHOM
3aHSATOCTH B CTATHUCTHKE TPy/a.

CrartucTuka oriaThl Tpy/Ja U pacXxoJ0B Ha pabouyro cuiny. MexayHapoaHas CTaHAapTHas KiacCupUKalus
pacxonoB Ha pabouyro cwry. D@oHn 3apabotHoi mmaTel. [lokasarenu cpemHel 3apaOOTHOW ILUIATHI
[Tokazarenu nocroitHoro Tpyna. Cratuctuka ycnoBuit Tpyna. CtaTucTuka 3a6acTOBOK.

Cratuctuka oOpa3zoBaHusa. MexayHapoJHas cTaHgapTHas kiaccudukanus oOpaszoBanus. [lokazarenu
JOCTUTHYTOrO0 YpOBHs oOpa3oBaHus. [lokazaTenu rpamMoTHOCTH HaceieHus. OLEHKH 4YeJI0BEYECKOIo
Kalimrala.

Crarucruka YPOBHSA KU3HHU HACCJICHUSA

[TokazaTenun, XapakTepHU3YIOIIME YPOBEHb JKM3HU HaceleHHs. MaKpOdIKOHOMUYECKHUE OILICHKHU
Onarococtosinus. MoHeTapHbIe U1 HEeMOHETapHbIe (haKTOPbI OJIArOCOCTOSHUS HACETICHUSI.

HcTouHMKM CpPEelCTB K CYIIECTBOBAHUIO B CTATUCTHYECKUX HaOmoneHusX. HoMUHANbHBIE U peanbHbIC
noxonbl. Cratuctudyeckue oOCIeOBaHUSA JOXOJOB HacelneHHs. Pacxoapl MOoMamiHUX XO3SHUCTB Ha
norpebseHue. PakTUYECKOe KOHEYHOE MOTpeOJeHHe HaceleHueM ToBapoB M yciyr. CraTucTudeckue
oOcrnenoBaHusi ceMeiHbIX OromkeToB. IIkanel S5KBUBaTEHTHOCTH. MHIEKCHI MOTPEOUTENECKUX 0KUIAHUI
U yBepeHHocTH noTpedurens. CtatucTuka Or0pKeTa UCTIOIb30BAHMS BPEMEHHU.

HepaBenctBo HacenmeHuss mno jgoxonaM. [loka3zaTrenu KOHLIEHTpalMK JIOXOJOB HAcCElIeHUs U
nuddepeHnranu HaceleHusl 1Mo AoxoaaMm. ['paHuiia O€THOCTH B CTAaTUCTMYECKUX HCCIEAOBAHUSX.
AOcomoTHass M OTHOcuTenbHas OemnHOCTh. CyObekTuBHas OeAHOCTh. CTaTHCTUYECKHE IOKa3aTeH
O0ennoctu. [lokasarenw  maTepuasibHOW — JenmpuBanuud  HaceneHus. [lokasarenu — commalbHOU
UCKITIOYEHHOCTH. MHOTOMEpHast 6eTHOCTh. MexayHapO HbIE COMTOCTABIEHUSI OETHOCTH.

Craructuka cpeabl obutanus denoBeka. Crartuctuka >kuibs. [lokazarenn caHUTapHO-TUTHEHHYECKOMN
cratucTuki. CTaTHCTUKA OKpyXarouei nmpupogHoit cpenbl. Ilokazarenn obGecrniedeHHOCTH HAacelIeHUs
00BeKTaMu 3/IpaBOOXpAaHEHMs, OOpa30BaHUSA, COLMAIBLHOTO OOecleyeHusi, TOProBIM U OBITOBOTO
oOciyxxuBanus. CtaTuCcTUKa 0€30MaCHOCTH TPAHCIOPTAa U JIOPOYKHOTO JIBMIKECHUS. Cratuctuka
KyIbTypbl M HCKyccTBa. llokazaTenu pa3BUTOCTH CpeAcTB MaccoBod HHGopmanuu. Ilokazarenu
CTaTUCTHKH OMACHBIX IPUPOIHBIX SIBICHUI.

Craructuka uH(popMalnnoHHOro oobmecTBa. Pexomennanuum BcecemMupHOro coro3a 531I€KTPOCBSI3U O
cratuctuke UKT. ITokazarenu ucnons3oBanust UKT B moMalrHux Xo3sicTBax.

CrarucTika MeXIyHapOoJHOTO Typu3Ma. PexkoMeHnmannu BceMHpHOM TypHCTCKOM OpraHu3anuy IO
cTatucTuke TypusMa. CTanaapTHas MEXIyHapoaHas KiacCu(UKaIMs BUIOB TYPUCTCKOM 1€ATEIIbHOCTH.
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Craructuka n1paBoOXpaHUTENbHONW cucTeMbl. CTaTHCTHKA NMpecTynHOCTU. Iloka3zaTenyu neHuTeHIMapHOu
cucrteMbl. CyneOHas craructuka. CTaTHCTHKa >KEPTB NpPECTYIUICHUH. Permcrpupyemas u jJaTeHTHas
HPECTYNHOCTE.

ITokazarenr MOHUTOPUHTA LIEJIEd YCTOMYMBOIO pa3BuTHs. VHTErpaabHble MOKa3aTelId KauecTBa U YPOBHSI
Ku3HU. HIeKC pa3BUTHS YeIOBEYECKOTro MoTeHInana. MHaeKe pa3BUTHS ¢ yI€TOM reHAepHOro (GakTopa.

Pexomenayemasi iureparypa
l.berukoBa C.I'. CouumanpHas CTaTUCTHKA: Y4YeOHHMK JUId akajgeMuyeckoro OakamaBpuata / M.:

N3patensctBo FOpaiit, 2017. — 864 c.

2. berukoBa C. I'. ComnumanpHas cratuctuka. IIpakTukym: ydeOHOE mOcCOOME I aKaIeMHUYECKOTO
OaxanaBpuata / M.: U3natensctBo FOpaiit, 2017. — 524 c.

3. BciomorarenbHbIi cueT Typusma: Pekomenayemast metogonorudeckas ocHora, 2008 rox, OOH, BTO,
ODCP, Espocrart, JliokcemOypr, Maapun, Heio-Hopk, ITapusk, 2010 rox

4. Jlenucenko M.b., KanmsikoBa H.M. [lemorpadus: Yue6. [Tocodue. — M..MTHOPA —M, 2007

5. Kypc conmanbHO-d3KOHOMHYECKOW CTATUCTHKH; YUYeOHHWK s CTyAeHTOB By3oB/ Ilomg pen.
M.TI".Hazaposa. - 6-¢ u3., nepepad u gom. — M.: M3a-Bo Omera-JI, 2007

6. MexnynaponHas kinaccudukanus QyHKIMOHUPOBAHUS, UHBATUAHOCTH U 310poBbsi (MK®), XKenesa,
Bcemupnas OpraHu3aius 3IpaBOOXPAHCHMUS, 2001 roJl.
http://www.who.int/classifications/icf/en/index.html

7. MexxaynapoaHnas ctangaptHas kinaccuduxanus 3anstuii (MCK3-08), tom 1, CtpykTypa, onpeneneHue
rpynn u Tabnuusl coorsercTBusa (JKenesa, Mexaynapoanoe 6topo tpyna, 2012 rox).

8. MexnyHaponHas craHgaptHas kinaccudukamnus obpazoBanus: MCKO 2011, Mounpeans, MCHO.
http://www:.uis.unesco.org/Education/Documents/isced-2011-ru.pdf.

9. MexayHapo/Hasi CTaHIapTHas OTpaciieBas Kilaccu(pukanus BceX BUAOB SKOHOMUYECKOH JesITeTbHOCTH,
Cratuctuueckue TOKyMeHTbI, cepusi M, No 4, ueTBepThlii mepecMOTpeHHBI BapuaHT, OpraHuzanus
OObenuHeHHBIX Haruid, HLIO-ﬁOpK, 2008

10. MexayHapoHast cTaTUCTUKA: Y4eOHUK A maructpoB/ nof pen. b.W. bamkarosa u A.E. CypuHosa.-
3-e w3, mepepad. M mom. M.: U3narensctBo FOpaiit, 2019

11. Meronuka pacuera GajiaHca TPyAOBBIX PECYpPCOB U olleHKH 3aTpat Tpyna, Y TBEPXXJIEHA npuxazom
Poccrata ot 29.09.2017 Ne 647.

12. Merononoruyeckue IMOJOXKEHUS MO YY4eTy U HICHTU(UKAUHM XO3SHCTBYIOUIMX CYOBEKTOB B
CTaTUCTUYECKOM PETUCTPE, YTBEPkKAEHHBIE Npruka3zoM Poccrara ot 12.12.2016 Ne 786.

13. Munamkus B.I'. Cratuctuka: yaeOHUK it OakanaBpos / M.: M3garenscTBo FOpaiit, 2016

14. OGmepoccuiickuii kiaccudurarop Bu0B 3koHoMHu4Yecko nestenbHoct OK 029-2014 (KAEC Pen.
2), yrBepxkaeHHbli [Ipukazom Poccrangapra ot 31.01.2014 Ne 14-cr.

15. Obmepoccuiickuii kimaccudukarop ocHoBHBIX GormoB OK 013-2014 (CHC 2008), M.,2020.

Hayunas cnennanbHoCTh 5.2.4 «®DUHAHCBD

43


http://www.who.int/classifications/icf/en/index.html
http://www.uis.unesco.org/Education/Documents/isced-2011-ru.pdf

Pa3ngen «®PuHaHCOBbIE PBIHKH, HHCTPYMEHTbI U HHBECTUIUWN>

®uHaHcoBble pbIHKU. [loHsATHE, posib U 3HaueHWE (PUHAHCOBOTO W (OHIOBOrO pHIHKOB. CoCTaB M
cTpykTypa honmoBoro peiaka. Kinaccudukamus peiakoB. CerMeHTaIMs phIHKA IIEHHBIX Oymar. Beimyck
1 oOpareHue nmeHHpx oOymar. [lepBudnoe pasmenienue neHHbix oymar. [Ipocnekt amuccun. [Iporeaypa
annpepaiitunra. [locnencteust smuccuu. [lognep:kanne BTOPHYIHOTO PhIHKA COOCTBEHHBIX IICHHBIX OyMar.
Cekptoputuzanusi (UHAHCOBBIX PHIHKOB W (PUHAHCOBBIX akTUBOB. llenb, 3amauM U MOCIENCTBUS
CEKbIOPUTHU3ALMU. YUYAaCTHUKU IMpolecca CEKbIOPUTH3AIMM M MX pPOJIb Ha pPa3jIMYHbIX JTamnax
CEKbIOPUTHU3ALINU.

Puck u 1oxoaHocTb Ha GUHAHCOBOM pbIHKe. COOTHOIIIEHUE PUCK — JOXOJHOCTh. CUCTEeMaTHYECKUI 1
HecucreMarnueckuil puck. 1lokasarenu uis u3mepeHus pucka. JIBMKEHUE LeH Ha akTuBhL. ['unoresa
3¢ pexTUBHOTO (UHAHCOBOTO pbIHKA, TpU (opMmbl >ddextuBHOCTH. Moaens CAPM: KOMITOHEHTHI,
ucnoib3oBanue, orpanuueHus. Koadoumment 6era kak Mepa u3MepeHust pucka. IPQPeKT BpeMEeHHOTO
TOPU30HTA MHBECTUPOBAHMS U €T0 BIUSHHUE HA PUCK M TOXOIHOCTh. JluBepcudukanms Kak HHCTPYMEHT
CHMIKEHMSI pHCKa.

JoJirosnie (puHAHCOBBIE HHCTPYMEHTBI.

[TonsTre oOnuranuu U ee OCHOBHBIE XapakTepucTuku. Knmaccudukamus obmuranuii. beccpounsie u
cyOopauHUpoBaHHBIE oOnuranuu. Mojenu neHoo0pa3oBaHus 00auranui, GakTopsl, BIUSIONINE HA LIEHY
obmuranuu. lleHooOpa3oBaHe KYNOHHBIX U OECKYIIOHHBIX oOymranuii. UyBCTBUTENBHOCTH O0IHMTaui
U ee BIMSHUE Ha U3MEHEHue 1eH oomuranuii. OdepTa mo odnmuranusM Kak HHCTPYMEHT XeJDKHPOBAHUS
pucka. [Tonsitue mopammu. Jroparus Makones. MoauduimpoBanHas aropainds. AHAIU3 TIOpaIdu.
Hcnonp3oBaHue mokasareneil aropanuu A oleHKu pucka. OneHka pucka obmuranuil. Jropanus u
KOHBEKLHUs. JleTepMUHaHThl KOHBEKIMHU U Aropauuu. Puck pennBectupoBanus. UMmynuzauus. [Tpemus
3a pHUCK. JlerepMUHAHTBl KpEOUTHOTO KadecTBa. (DyH/IaMEHTalbHblE MCTOYHUKH pHCKaA. Pacyer
J0X0IHOCTH 0 oOnuranusM. EBpoobnuraruu. Peiituar o6muranmii. CucreMa BEKCEIbHOTO 00paleHusl.
[lonarue Bekcens u cdepa ero npumeHeHus. OcHOBHblE MoyOKeHUs JKEHEBCKON KOHBEHIMH O
BEKCEeIbHOM oOpaieHnu. Buasl u knaccudukanms Bekcened. Mexanusm (QyHKIIMOHUPOBAHMS IPOCTOTO
Bekcensi. MexanusM (QyHKIMOHUPOBAHUS MEPEBOIHOTO BEeKCesl. AKIENT U aBajlb BEKCEs.

AKuMs Kak 10JeBas LeHHasi Oymara, ee CBOMCTBA.

Bunelt u xnaccuduxanus akuuid. [IpuBuierupoBaHHble M OOBIKHOBEHHBIE AaKIUU, HX OTJIMYUS.
KoncrpynpoBanue smuccun akuuid. Boeixog komnanuit Ha [PO. Dddext Henoouenku axuuii npu [PO.
Mogenu 1eHOOOpa3oBaHMs aKLWM, OCHOBAaHHBIE Ha JAUCKOHTHMPOBAHHOM IIOTOKE JUBHUIAEHIHBIX
wiarexxeil. MyNnbTUIIITMKATOPHBIE MOJAENU IleHooOpa3oBaHus akiuil. Mogens [opmona. dakrtopsl,
BIIUSIOLIUE HA IIEHBI aKiuil. Tekyias 1 nonHas JoOX0IHOCTb N0 akuusaM. CIUIUT U KOHCOIMIALUS aKIUi.
IIpaBa BnasesnbleB OOBIKHOBEHHBIX W NMPHUBUJIETUPOBAHHBIX aKIMHA. (OCOOEHHOCTH TOJIOCOBAHUS IO
BBIOOpAM YJIEHOB COBETa JUPEKTOPOB. METO/Abl MCUUCIEHUS U BBIILIATHI TUBUIACHAOB. JlMBHUIIEHIHAS
nonutuka komnanuu. [IpuoOperenue u Boikyn akiuil. Kpynueie npuo6perenus. [IpenmyiecTBeHHbIE
mpaBa BiajaenbleB akuuil. lleHooOpa3oBanue mpaB. Jlemo3uTapHble pacHUCKH, MOPAIOK BBIMYyCKa,
oOpariieHust ¥ KoHBepTanuu. [IpaBa BiaienbleB 1€MO3UTAPHBIX PACIHCOK.

I'mOpuanbie puHAHCOBBIC HHCTPYMEHTBI.

KonBeptupyembie 1enHole Oymaru. lLlenb  BbIycka  KOHBEpTHpyeMbIX  oOiuranmid. Ux
IIPUBJIEKATEIBHOCTh JUII OMUTEHTa M HHBecTOpoB. llena konBepranuu. KoHBepcuoHHas u
oONUrallMoOHHas CTOMMOCTh KOHBEPTHpYeMbIX obOsurauuii. lleHooOpa3zoBaHHe KOHBEPTHUPYEMBIX
oOnuranuii. Mozaenu koHBepTanuu oobmurauuid. (OcoOeHHOCTH LEHOOOpPa30BaHUS KOHBEPTHPYEMBIX
oOnuranuii. IlocnencTBus KOHBepTaMHU AJIi WHBECTOPOB U AMUTEHTAa. CTPYKTypHbIE (PUHAHCOBBIE
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OPOAYKTHl M HMX KOHCTPYKUMS. Bunmel cTpykTypHbIX mnponaykroB. [loHstue 06a30BOro axkTtuBa u
kodpduuuenta yuactua. Kop3uHHas HOTa: BO3MOXHBIM 10X0A W puCKU. [IpHBIEKaTeNbHOCTh
CTPYKTYPHBIX IIPOJYKTOB [UIsl HHBECTOPOB. PUCKHU CTPYKTYPHBIX IIPOLYKTOB.

I'ocynapcrBeHHbIE IeHHbIE OyMaru.

Ienn u 3amauM SMUCCHMM TOCYHApCTBEHHBIX ILIEHHBIX Oymar. ['ocymapcTBeHHBIE KPaTKOCPOUYHBIE
OeCKyIOHHbIE OOJIUraluK: NOPSAAOK BhITycKa M oOpaieHus. [IpoBeeHre ayKIIMOHOB 110 Pa3MELCHHIO
I'KO, koHKypeHTHOe U HEKOHKYPEHTHOe IpeulokeHue. LleHa orceyeHus um cpeqHeB3BElIEHHas 1eHa.
Omnpenenenne noxomHoctd mno ['KO. OGmuranuum ¢enepansHoro 3aiima (O®P3) wux BuIgbsl U
paszHoBuaHOocTH. OD3 niist Hacenenus. Lenu ux Beimycka. O3 ¢ NOCTOSIHHBIM U IEPEMEHHBIM KYIIOHOM.

®opMupoBaHue U ynpasjeHHe MOpT(deseM HeHHbIX Oymar.

[IpaBuna orGopa akuuil. AKTHBHBIE W maccuBHbe crparerud. Crparerust BblOOpa aKIHUM.
KoHcTpynpoBaHue WHBECTULMOHHOrO Iporecca. M3MmepeHue mpeacka3aTeIbHOH CIIOCOOHOCTH.
Tpanzakuuonnsle nsnepxku. KoHcrpyupoBanue mnoprdens. OntuMmusanus noptdens. YnpapieHue
IIPOLIECCOM BO BpeMeHHU. D(PPEeKTUBHOCTH CTpaTerMu BO BpeMeHU. KpaTKkocpodHble U IOJITOCPOUYHBIE
cTpareruy. KpaTkoCpO4HBIi U JOJITOCPOYHBIN PUCK.

YrpaBlieHHE COCTaBOM KJIACCOB aKTHBOB. VCTONb30BaHWE MCTOPUYECKUX TAHHBIX JUISL MIPEICKAa3aHUS
Oynymero. CueHapHbie Mmporaosbl. OrpeneneHnue ONTUMAIBHOTO COCTaBa. YTPABICHUE PHIHOYHOMH
9yBCTBHTEIBHOCTHIO. [[UKIMYHOE TTOBeieHre phIHKA. [IporHO3MpOBaHKE PhIHKA (OIICHKA WHINKATOPOB,
SKOHOMHYECKHE U TEXHUYECKHE WHIMKATOphl). CTpaTeruu ympaBlieHUs cOCTaBOM KiaccoB (buy-and-
hold, constant-mix, cTpaxoBaHus MOPTQEN) U XapaKTEPUCTHUKUA CTPATETHMA.

PerysmpoBanue (¢puHAHCOBOTO PbIHKA U NMPOodeccHoHAIbHbIE YHACTHMKH PHIHKA IIEeHHBIX Oymar.

Mopnenu ¢puHAHCOBOTO pbIHKA: OaHKOBCKas, HeOaHKOBCKas, cMmemanHas. Konuenuus ¢opmupoBaHus
¢donnoBoro peiika B Poccuu. Llenu u 3amaun perynupoBaHusi. OCHOBHBIE 3JIEMEHTHI PEryIHUpPOBaAHUS
dbonmoBoro poiHKAa. OpraHbl peryiupoBaHusi, HX TMpaBa u o0s3aHHOCTH. Camoperynupyembie
opranuzanuu. PerynmupoBaHue nesTeIbHOCTH WHCcanaepoB. OpraHuzamus OpOKepCKOW AesTEIHHOCTHU.
B3aumogeiictBue Opokepa ¢ kiaueHTOM. Jluimepckas nearenbHOCTH. JlesTenbHOCTh MO YIPaBJICHHUIO
IICHHbBIMU 6YMaFaMI/I. PaC‘-ICTHO-KJ'H/IpI/IHFOBafl ACATCIIBHOCTD. q)}/HKIII/II/I KJ'II/IpI/IHFOBOI\/'I I1aJIaTHhI.
Jleno3uTapHO- perucTpanmoHHast aesTenbHOCTh. DyHKuuM aeno3utapus. CucreMa BeJeHUs peecTpa
BNIQJIETIBIIEB HMEHHBIX I[[EHHBIX OyMar. JlesTenbHOCTh  CHENHATM3UPOBAHHOIO PETUCTPATOpA.
Texnonorus coBepiieHus: Opokepckux omneparuii. OgopmieHrne JOroOBOPHBIX OTHOIICHUN C KIIMEHTOM.
Tunsel 3a9BOK Ha COBEpIIEHUE OmNepanuil (TUMUTHBIE, PHIHOYHBIE, CTOM-TIPUKa3bl U T.J.). bpokepckue
cdera: KaccoBbIM WM MapxkuHanbHbIA. [Ipomaka meHHbIx Oymar 6e3 MmokpbITHs. CpoKW NEHCTBUS U
HWCTIOTHEHHS 3aIBOK. TeXHOJIOTHS ITOCTaBKH OCHHBIX 6YMal" " OpraHu3anus pacucToB.

®ongoBasi 6Mpxka U POHAOBbIE HHIECKCHI.

XapakTepucTuka Oup:KeBOM TOPTOBJIH, CTPYKTYypa OUp:keBOro priHKa. Busibl GoHI0BBIX OupxK. MeToibl
opraHusanuu Oup>xkeBoil Toprosiu. Buasl OupskeBbIX aykiiMoHOB. OnepalluOHHbIN MEXaHU3M OHPKEBOM
TOPTOBJIM. YYaCTHUKH OUpskeBoil Toprosiu. [Ipouenypa nucTunra u aenucTuHra. Bujasl BHEOMPIKEBBIX
phIHKOB. BHeOupskeBoil opranuzoBaHHBbI pbIHOK. Cucrema NASDAQ. TexHonmorust coBeplIeHHS
orepauuii Ha poccuiickux Oupskax. IlpuHIUNBI mocTpoeHust (GOHIOBBIX MHAEKCOB M HHAMKATOPOB.
Mogenu mnoctpoerus (oHaoBeix uHIeKcoB. HWHaekcol Jloy-J[kKoHca, MOpSIOK HMX pacyera u
KOPPEKTUPOBKHU TIpH crtuTe akiuid. bputanckue dongossie nnaekcol: FT-30 u FTSE-100. [Tpuniumns:
ux nocrpoenusi. @onnossie uHAEKCH ['epmanuu, Opannun, Anonun. Poccuiickue GpoHa0BbIE MHAEKCHI.
Nunexc PTC, cemetictBo (hoHTOBBIX MHIEKCOB HA MOCKOBCKOM Oupxe. J[MHaMuKa WHIEKCOB.
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@oHIbI KOJNJIEKTHBHOIO HHBECTUPOBaHUs. VIHBeCTUIIMOHHBIE (DOH]IBI, UX OPTAHU3AIMOHHO-TIPABOBAs
dbopMa W TPUHIUIBI NEATEIHHOCTH. B3anMopelicTBUEe WHBECTUIIMOHHOTO (OHAA C BKIATYUKAMH.
Poccuiickuii onbIT QYHKIMOHUPOBAHUS MHBECTULIMOHHBIX (HOHIOB. Ornepanuu ¢ EHHBIMA Oymaramu
MHBECTUIIMOHHBIX POHI0B. [laeBble HHBECTUIIMOHHBIE (DOH/IBI, X BUBI U Kiaccuukanusa. Opranuzanus
neareapnoctu [IN®. NaBectuninonnas nonutuka [IM®D. Moneins olleHKU YUCTBIX aKTUBOB U CTOMMOCTH
nasi. Pazmenienue, mponaxa v BbIKYI HHBECTUIIMOHHBIX MaeB. HerocynapcrBeHHbIE TIEHCHOHHBIE (POHIBI
(HIT®) na donmoBom peiHke. HampaBneHnus u cTpykrypa mHBecTHpoBaHus akTuBoB HII®D. Ouenka
PUCKOB U HaIe:kHOCTH MHBecTUpOoBaHus akTuBoB HIID. JlestensHocts ETF.

TexHnyeckuii aHaau3 HeHHbIX Oymar. OOmIMe MOHATHUS, CYIIIHOCTh U METO/BI TEXHHUECKOTO aHAIIN3A.
Omnpenenenne TexHU4YeCKoro aHajin3a. OCHOBHBIE IOJIOKEHUS, TOHATUS U JAONYIIEHUS TEXHUYECKOIO
aHanmm3a. Kiaccupukanuss MeETOJOB TeXHUYECKOro aHanmu3a. OO0macTb NPUMEHEHHS METOOB
TEXHUYECKOro aHanusza. Metonsl rpaduueckoro ananusza. OcHoBHbIE Tpaduyeckue QUIypbl
TEeXHHUYECKoro ananusa. bupsxkesnle rpaduku. Jluneitnsie rpaduxu. 'uctorpammel. Kpectuku - HOMUKH.
SlnoHckue cBeud. YPOBHM W JIMHUM TOJIJEPKKUA U corlpoTuBieHUs. KaHanbl, KOHBEpPThI, CUTHAbI,
¢bunbTpel. TexHudyeckrue UHAMKATOPBL. MeToAbl CKOIB3AIMX cpeqHIX. CKONB3SIINE CPETHUE U UX BUJIBI.
Pacuer ckomp3simmx cpennux. Bpeibop mopsiaka ckomib3siimiero cpeaHero. CurHanbl. DUIbTPHI
WNuaukatopel. OcuusaTopsl. BoiHOBbIE METO/IBI TEXHUUECKOTO aHaIM3a. L{MKIIbI: OCHOBHBIE TOHATHS U
nonoxkeHus. Bunabl 1mkiaoB. OCHOBHBIE TOJOXKEHHS BOJHOBOM Teopuu Omiuorta. Ywcna
®dubonauun.Teopus ["anna.

IIpousBoanbie ¢uHAHCOBbIE HHCTPYMeHTHbI. [IpuHIMIBI oOpraHuzanuu (bIOYEPCHOTO PHIHKA.
®dopBapaHbie U pprouepcHbie KOHTpakThl. Opranuzainus ¢pprouepcHoil Toprosuu. [Ipoueaypa kinupunra,
pacyeT BapHWAIlMOHHOW Map)KH, OCHOBHBIC THIIBI TOProBbIX omnepanuid. l[leHooOpa3oBaHue Ha
(DBIOYEPCHOM pBIHKE. XapaKTepHUCTHKA OMIIMOHHOTO KOHTpakTa. Lleaw 3akiaroueHus OMIIMOHHBIX
KOHTpakToB. EBpomneiickuii U amepukaHCKUM onuuoHbl. OnuuoHbl KOl U myT. LleHa ucnoigHeHwus.
Kareropuu omnmuoHOB: OMIIMOH C BBIMTPHINIEM, O€3 BBIMTPHINIA, ¢ IpourpsimeM. [Ipemus ommuona.
BHyTpeHHs 1 BpeMEHHasi CTOUMOCTh IIPEMUH ONIKAOHA. IIOKPBITHIN U HETIOKPBITHIM ONIMOH. BappaHTa,
Kom, ¢o, kommap. Opranuzanusi oniuoHHON ToproBiu. KoppekTrupoBka OMIIMOHHOTO KOHTPAaKTa MpHU
IpOOJeHUU aKIMM | BBHIIUIATE JTUBHACHIOB akiusMu. KomOunammwm, crpensl. BepTuxanbHBIM,
TOPU30HTAJIbHBIN, THAroHaNbHBIA cripeapl. CoueTaHne ONUMOHOB M akuuid. CTemiax, CTHIHIJ, CTPHIL,
CTpam, crpea Obika, cpen mensens. CunTeTnueckre no3uiuu. CHHTETHYECKHUEe OMIIMOHBI KOJIT U MYT.
CunTeTnueckas axkius.

BerH}I}I U HWXHAA T'paHULbI eBpOHeﬁCKI/IX U aMCPUKAHCKHX OININHUOHOB KOJUI W IIYT Ha aKIUuH, I10
KOTOPBIM HE€ BBIIJIAYHMBAIOTCSA W BBIIIAYUMBAIOTCA JUBHUACHABLI B TCUCHHUEC CPOKa )IGI>'ICTBI/I$I OIIITMOHHOT'O
KOHTpakKTa. CTouMocCTh AMCPUKAHCKOI'o 1 GBPOHGﬁCKOFO OIMIIIMOHOB KOJII U TIYT K MOMCHTY HCTCUYCHUSA
CpoOKa I[@I\/JICTBI/ISI KOHTPAKTOB. Panee mncronmaenue AMCPHUKAHCKHX OINIHOHOB KOJII U ITYT. 3aBUCHMOCTH
MCXKAY MNPEMHUAMHU OIIOUOHOB, KOTOPBIC HMCIOT Pa3jJWYHBbIC HEHbBI HCIIOJIHCHHUA, CPOKH HUCTCUCHHUA
KOHTPAKTOB, CTAHAAPTHBIC OTKJIOHCHUS. HapI/ITeT eBpOHeﬁCKI/IX OIMIMOHOB KOJUI U IIYT Ha aKNuHu, 110
KOTOPLBIM BBITINIAYUBAIOTCA U HC BBIIVIAYHUBAKOTCA AUBUJACH/IbI.

OOmwmii moAXxoJ K OmpeeNeHHIo IeHbl onuuoHa. IIpocras OMHOMHaNbHAsE MOJENb OILEHKH NPEeMUU
onuuona. @opmuposanue noprdens 6e3 pucka. bunomuansnas moxens /x. Kokca, C. Pocca u M.
Py6unmreitna. Moaens biaka-1lloneca. JlornopmansHoe pactpeneneHue. OnpeseneHne HCTOPUIECKOro
CTaHJAPTHOIO OTKJIOHEHHsA. TeXHHMKa XEIKMPOBAaHUs OINIMOHHBIM KOHTPAKTOM. XEIKHPOBAaHUE OT
MOBBILIEHUS U MOHMKEHUS LIeHbI 0a3ucHOro akThBa. OnpeeneHue Yucia ONIMOHHBIX KOHTPAKTOB MpU
XEIPKUPOBAaHUU. XeJKUPOBAHUE OMIIMOHHBIM KOHTPAKTOM Ha aKiuio, (POHIOBBIA MHIEKC, 0OIUTalNIo,
BaJIOTY, (pprouepcHblii KOHTpakT. [locnenoBarensHoe XekupoBanue. Jlenbra-xemkupoBanue. Jlenbra

HeifrpanbHas no3unus. Koadduuuent xemxuposanus. ['amma, Tera, Bera, po.
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Paznen «banku, cTpaxoBble KOMIIAHUHA U PUCKH»

BankoBckasi cucreMa u (UHAHCOBBIE PBHIHKHM;, (PMHAHCOBOE IOCPEAHUYECTBO. BHIBI KpenIUTHBIX
yupexaeHuil u Tuibl 6aHkoB. MHCTpyMeHThI puHaHCOBOrO pbiHKa B PD. OcobenHoctu hopMupoBaHus
¢uHaHcoBo-6aHKOBCKOTO cexTopa B Poccun. [IpobGnema nepexona na MCDO.

LenTpanbHblii 6aHk: nenu, oprauuzanus LIb pa3nmuuHbIX cTpaH, KOHTPOJIb M HAA30pP 38 KPEAUTHBIMU
yUpEeKACHUAMHU. MeraperyiasaTop, ero (QyHKUMH M 00JacTb peryiaupoBaHus. J[eHEXHO KpeauTHas
NOJUTHKA — IEIM WU HHCTPYMEHTHI; OCOOEHHOCTH JeHeXHO-KpenuTHoW mnonutuku LB Poccum.
HeBo3MoskHas Tpouna.

KpenuTHble omepanMm M KpeauTHas IOJIMTHKA: BUIBl KPEAUTHBIX omnepauuil OaHka; KpeIUTHBIN
noptdens OaHKa KaK OCHOBHOM HCTOYHHK TMOJy4eHHUs NPUOBLIM;, HapaMeTpbl KPEAUTHOM CHENKH;
KpEOUTHBI JOTroBOp. AHAJINW3 KPEAUTOCHOCOOHOCTH KIMEHTa KaK BaXHEMIIMN 3Tal KpeAUTHOTO
Ipolecca; METOJAbl aHadu3a (UHAHCOBOTO COCTOSIHMSA KJIMEHTa ¥ OCHOBHBIE IIOKa3aTelH
KpeautocnocooHoctu. OOecrnieueHue ccybl; BUIbl U (opMbl oOecriedeHusl; MpoOIEMHbIE KPEIUTHI.
Oco0eHHOCTH KPEeTUTHBIX OTIEPAIMid ¥ TPABHJIA OIIEHKU KPEIUTOCTIOCOOHOCTH COTIIACHO JEHCTBYIOMIEMY
poccuiickoMy 6aHKOBCKOMY 3aKOHOJATEIbCTBY.

NuBecTnuMOHHBbIEe omnmepanuu: OaHKOBCKME WHBECTUIIMU; WHBECTHIMOHHBIM mopTdens OaHKa;
MHBECTUIIMM B II€HHble Oymaru Kak JIMKBHJHBIM pe3epB; PUCKH, CBS3aHHbIE C HHBECTHUIIMSIMU;
MHBECTUIIMOHHAA cTparerus 0anka. [IpoekTHoe puHaHCUpOBaHME.

HpI/IBJIe'-IeHHLIe CcpeacTrBa: CTPYKTypa 0aHKOBCKHUX MMaCCUBOB; BHUJAbI U PCKUM JCHCKHBIX CUCTOB.
CprKTypa 0aHKOBCKHX ACMIO3UTOB; OTKPBITUC W BCACHUC MIACIMO3UTHBIX CUCTOB;, HCIACIIO3UTHLIC
HCTOYHUKY OaHKOBCKHUX PECYPCOB; 0COOECHHOCTH JCIIO3UTHBIX M HEACIIO3HMTHBIX onepaunﬁ B 0OaHKax
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Poccun.

Kanurtan 0anka: nenu, QyHKIMHM U CTPYKTypa aKLIMOHEPHOTO KalWTalla; SMUCCHS LIEHHBIX Oymar Kak
croco0 MpHBJICYEHHUS KalWTaua; I[OHATHE JOCTATOYHOCTH KaluTana; HOPMAaTUBBI M pacyer
JIOCTAaTOYHOCTHU KaluTaja B COOTBETCTBUU € peKoMeHaanusmu baszens- 2.

IIpaBuia pacuera HOpMATUBOB KanuTajaa B Poccun.

CucreMa IeHe:KHBIX IJIaTexKell 1 pacyeToB: BUABI U (DOPMBI OE3HAINYHBIX PACUETOB; BEKCEIs, YUEKU U
APYruc IUIATCKHBIC MWHCTPYMCHTBI; KIHMPHUHIOBBIC CHCTCMbI; BHAblI MCKAYHAPOJHBIX JCHCIKHBIX
TpaHC(HEPTOB; CUCTEMbI KOMIIBIOTEPU30BAaHHBIX PACYETOB B MEKOAHKOBCKOM IUIATEKHOM 000poTe.

BanawTHble onepanuu: opraHv3anvd BaJllOTHOI'O pPbIHKA, YYAaCTHUKHU TOPIOBJIH, B3aHMOJCHCTBIE
61/1p>1<eB0r OH BH66I/Ip)KeBOI‘O BAJIFOTHOT'O PbIHKA; TCXHHWKAa COBCPILICHHA BAJIIOTHBIX onepaunﬁ, KOACKC
IIOBCIACHMU, I/IH(I)OpMaI_[I/IOHHBIe U KOMMYHHUKAIIMOHHBIE CHUCTEMBI [IJId BCACHHSA TOPIOBJIM, BH/bL
BaJIIOTHBIX onepaunﬁ; BEACHUEC U YUET OTKpBITOﬁ BaJIOTHOM IMO3ULUHU; OIPCACIICHUE U CO6J'IIO,I[CHI/IG
JIMMHUTOB U CTOII-JIOCCOB ITPpHU TOPIrOBJIC BaHIOTOﬁ; Oor€panuu CIioT, ap61/ITpa)KHBI€ orcpanuu.

CpO‘IHI)Ie BAJIFOTHBIC OIICpAllUN: BAJIFOTHBIC PUCKH U PUCKH ITOCTABKHU; YIIPABJIICHHUEC BAIIOTHBIMH PUCKAMU,
q)OpBapI[BI; CBOIIBI, (bBIO‘ICpCbI; OIIOMOHBEI, (1)I/IHaHCOBOC MOICIIUPOBAHUEC C UCIIOJIB30BAHUCM PA3JINYHbBIX
q)OpM BaJIFOTHBIX onepaunﬁ; CTpAaTCTruu XCIKUPOBAHHA; OIIPCACICHHUC OIITUMAJIbHBIX CTpaTeFI/Iﬁ
CIICKYJIALIUU TEXHUUYECKUHN U Q)YHﬂaMeHTaHBHLIﬁ aHaJIn3 BAJIFOTHOT'O Kypca.

Me:xxayHapoaHble pacdeTbl: HCIHOJb30BaHuE IHKOTEpMC; JOKYMEHTbl BO BHEIIHEHW TOPIOBIIE;
[IpeloIulaTa; HMHKAcCO; aKKPEIWTHUBBI; OIlaTa Ha OTKPBITHIM CYET; 0coOble BHUIbBl AKKPEAUTHUBOB,
HEronuanus, OTCpouku miaateska. CoBpeMeHHbIE MEXIyHAPOJAHbIE MIIATeXKHbIE cUuCcTeMbl. DaKTOPUHT U
dbopdeldTuHr; KpeauToBaHWE BHEIIHEH TOProBIM. YTPaBICHHE pPHUCKAMH TPU OCYIIECTBICHUU
MEXIYHAPOAHBIX PACUETOB; BATIOTHBIA U TAMOKEHHBIH KOHTPOJIb.

[TorsiTie W BHUOBI OGAHKOBCKHMX PHCKOB: METOIOJOTHYECKHE BOIPOCHI IUIATEKECIIOCOOHOCTH
KOMMepUecKoro 6aHka; kinaccudukarys 0aHKOBCKHX PUCKOB; BIMSHUE PUCKOB Ha MOKa3aTeNd MPUOBLITH
U JOCTAaTOYHOCTH KamuTana OaHKa; KOHIEMIus OanaHca O0aHKa M €ro OCHOBHBIC XapaKTEPUCTHKHU;
orpezieNieHue MPUEeMIIEMOT0 YPOBHS PEeHTA0EIbHOCTH paboThl OaHKa; ONpeeieHne apaMeTpoB 00IIero
ypoBHS puckoB. Pekomennaruu baszens- 2 mo ynpaBieHHIO pUCKaMHU.

CrpaxoBanue puckoB. COOCTBEHHOE yep)aHue, peI0TBpaIlleHUue U/UTu CHUKEHUE yiepoa, nepeaadya
pucka. Mcnonp3oBanue Npon3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB JUIsl yIpaBiieHus puckamu. Cuctema
MEHEIP)KMEHTa U KOHTPOJISl pUCKOB (DMHAHCOBBIX UHCTUTYTOB.

CpaBHI/ITCHBHHﬁ dHAJIN3 PUCKOB B KOMMCPYUCCKHUX 6aHKaX, HWHBCCTHUIIMOHHBIX KOMIIAHHMAX H
CTPAaxXOBBIX KOMITAHUAX. OpraHmaum{ PUCK-MCHC/[’KMCHTA B HC(l)I/IHaHCOBBIX KOMIIaHUAX.

HN3mepenue pucka. Mepsl pucka. [IpuHnun «cpennee — nucnepcusi». [lokasaTens MOTEHIMATBHBIX
noteps moptdens VaR u ee cBoiicTBa. AGCOMIOTHBIN U OTHOCHTEIBHBIN MOKa3aTelb VaR. AcmeKThl
MPAaKTUYECKOro MpuMeHeHus1 VaR: mapaMeTpuyeckuii, MCTOPUYECKHUI MOAXOAbI, MOJAETbHBINA MTOAXO/I.
AnprepHaTuBHbIe nokazatenu. [logxon CVaR.

[IpuHDHATIBL CTOXaCTUYECKOIO JTOMUHUPOBAHMS. Cy0anauTHBHOCTh (mpuHIMI
JeneHTpanu3anum). KorepeHTHOCTh Mep pHCKa.

CI.ICHB.pHBIfI aHanu3. AHann3 YYBCTBUTCJIBHOCTH. CTpCCC-TCCTI/IpOBaHI/IC.

BankoBckuii MeHemkMeHT. OCHOBHBIE 3aa4yd M COCTABISAIOINUAE. PHCK-MEHEIKMEHT U €ro
0COOEHHOCTH.
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IIpoueHTHBIE pUcKH OaHKA: MPOICHTHAS MOJMTUKA KOMMEPUECKOTo OaHKa; yIpaBJIeHHUE JOXOIaMU U
NpHUOBLIBEI0, MOJIETTH ONTUMAIBHOTO HATOTO00I0KEHUS; MOJIeH aHanu3a «paspeiBay (GAP — ananus);
craTuyeckuid 1 auHamudeckuid GAP; nropauus U ee HUCIOJIb30BaHME AJI YIPABIEHUS MPOLEHTHBIM
PUCKOM KOMMEPYECKOT0o OaHKa.

Pucku JMKBHAHOCTH KOMMEpUECKOro OaHKa: MapaMeTpbl JIMKBHUIHOCTH KOMMEPUYECKOro OaHKa,
MOHATHE U OIpe/eNiCHUe PUCKA JMKBUIHOCTH; GopMUpOBaHHE 0Aa30BbIX HOPMATUBOB JIMKBUIHOCTH;
OLICHKa JIMKBUAHOCTH KaK «3amaca» U Kak «IOTOKa», JIMKBUIHAs MO3UIMSA- MOHSATHE M BEICHHE.
Mogenu BpeMeHHOM CTPYKTYpPbI MPOIIEHTHBIX CTABOK.

YnpaBiieHHue KamHMTAJIOM C TIONPaBKOM Ha MpUEMJIEMbI YpOBEHb PHUCKA; YIPaBICHHE PHUCKOM
HecOaNaHCUPOBAHHOW JIMKBUIAHOCTU. YNpaBlieHWE aKTHUBaMM W TIaccuBamMu Oanka. bazens-3, ero
ocobeHHocTH. TpeboBaHue K ypoBHIO JUKBUAHOCTH. HopmaTuBbl JTUKBUAHOCTH. KOHTpHuKINUEecKoe
yIpaBJeHHE KanuTaaoM OaHKa.

KpenuTHble pucku 0aHka: KpeIuTHAs MOJUTHKA U KPEAUTHBIEC BIOKCHHS; KPEAUTHBINA MOPTQENHs U ero
CTPYKTypa; aHajdu3 KadecTBa KPEAUTHOTO MOPTQessi; METOAbl YIpPaBICHUS KPEAUTHBIM MopTdernem;
obecrnieueHre 0e30MacHOCTH KPEIUTHBIX OMEpaluii; COBPEMEHHBIE MOJIENIN 00eCTieueHusl BO3BPATHOCTH
KpeauTa.

VYnpaBieHue 3amoramMu; OCHOBHbIE (YHKIMM W BHUABI BHYTPHOAJIAHCOBBIX pe3epBOB OaHKa;
(dbopMHIpOBaHKE MX UCTOYHUKOB; YIIPABICHNE BHYTPUOATIAHCOBBIMU PE3EpPBaAMH.

KpeauTHbie pedTHHIH. PeHTHHIOBBIE areHTCTBA. BHEIIHNE 1 BHYTpEHHHE peUTUHIU. MonenupoBanue
peiituHroB u BeposiTHocTHM aAedonta. Cormamenus bazens-2 1no (GopMHpOBaHHIO M BaJUMAALUU
BHYTpEHHEH peHTUHIOBOM CUCTEMBbI OaHKa.

Murpauus kpenuTHbIX pedTuHroB. Cucrema Creditmetrics. OKOHOMETPUYECKHH  TOAXO[,
CreditPotfolioView. Ilogxox Kk omMcaHWI0 KPEOUTHBIX PUCKOB, HCIHOJB3YIOUIMI O0O0YCIOBICHHbBIE
00s13aTeIhCTBA.

Crpykrypnas monens Meptona. Mogens KMV. AxkryapHas ¢hopma u3MepeHus KPeAUTHOTO PUCKA.
Cuctema CreditRisk+. CpaBHeHUE pa3IHYHBIX MOAXOJ0B. MeXaHHW3MBI COKPAIICHHUS SKCIO3UIIUU
KPEAUTHOMY PHUCKY. PUCKH MOTpeOUTENHCKOTO KPpeIUTOBAHUS.

Onepauuonﬂme PUHCKH: OCHOBHBIC MMOAXOJbI K U3MCPCHUIO U OIICHKC. MOJIGJ'II)HI)IG PHUCKHU. bak-
TCCTHUHT.

BasloTHble pMCKH: BHUIbI BAJIOTHBIX PUCKOB; MOKPBITHE BaJIOTHBIX PUCKOB M PHUCKOB IOCTaBKU Ha
PBIHKE CPOUYHBIX KOHTPaKTOB; (popsapabl, CBOIIbI, (hbrouepchl, OMIIUOHBI.

Pucku, cBsi3aHHbIe ¢ BJIOkeHHeM B (OHIOBbIe AKTHMBBI: OIpeeieHHe (QOHIOBBIX PHCKOB,
KJaccu(uKalus pPHUCKOB, MpobiemMa H3MEHEHUS (OHIOBBIX PHUCKOB; KPUTEPHUH (POPMHUPOBAHUS
ONTUMAJILHOTO TopTdens, ompenencHue <«3PQPEeKTUBHOrO Moprdens» OaHKa; MOCTPOCHHUE TIPaHUIIBI
3 PEeKTUBHBIX MOPTQENei; TPUHIMIBI KOMOMHUPOBAHUS «PUCKOBAHHBIX» U «O€3pPHCKOBBIX» AKTHBOB;
npo0iemMa onpeAenaeHns «IO0IMyCTUMOro» (POHIOBOrO pHCKa JUls O0aHKa; XapaKTepHUCTUKA (PUHAHCOBBIX
PHUCKOB U TuBepcUPHKAIUSA TOPTQeis akTUBOB (crucTeMaTH4eckue U cnenuduieckue pucku). Kpurepun
3¢ (}EeKTUBHOCTH yMHpaBiieHUus: OaHKOBCKUM MopTdeneM (OHAOBBIX aKTUBOB; aHalu3 (UHAHCOBBIX
orepanuii: UTOrH ypaBieHUs pa3HbIMU KOMIIOHEHTaMH MOPTQeis aKTHBOB.

IIpousBoaHbie 00s3aTeIbCTBA W YNpPaBJeHHEe PUCKAMM, IPUHIUMBI [OCTPOEHUS MOpThens ¢
3aJlaHHBIM YpOBHEM pHCKa; (PUHAHCOBBI MHXUHUPUHI B OaHKaX: BO3MOXHOCTH B YCIOBHSX
COBPEMEHHOM POCCUUCKON AKOHOMUKHU. OCHOBHBIE THIBI MPOU3BOJHBIX HHCTPYMEHTOB: (OpBapbl,
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¢bBI0YepCHl, CBOMBI, OIMIHOHBI, CTPYKTYPUPOBAaHHBIC MPOMYKTHI M MX HCIOJb30BAaHHE Ha IPAKTHKE.
ApOutpaxhsie cxeMbl. DPPeKT GruHaHCOBOrO phlyara. XeIKHUPOBaHUE, €r0 BUIBI, I€JIECO00Pa3HOCTD,

oueHka 3pdextuBHOCTU. Pacyer koapuuneHToB xemxa.

OnuuoHs! U UX CBOMCTBAa. BHYTpEHHSISI CTOMMOCTh OMIMOHA. ba3oBble aKTUBBI ONIMOHOB, OINIOHBI
Ha (¢broyepchl. OCHOBHBIE CIP3bl U KOMOMHALMK ONMIMOHOB. BomaTHibHOCTH 0a30BOr0 akTHBa,
METOABI OILICHKH U MPOrHO3UPOBaHMsI. BHHOMHUAIBHBIA METOJI pacueTa CTOMMOCTH OIIIMOHA, MOJIEIb
Koxkca — Pocca — PyOunmreiina, TMHAMUYECKUNA XeDK, O€3pUCKOBBII mopTdens. Puck

HEUTpaJIbHOE OLICHMBAaHUE IIPOU3BOAHBIX HHCTpyMeHTOB. dopmyna bidka-Illoyinca, cBsa3p ¢
OounomuanbHON Mojenblo. KoaphuuueHTsl 4yBCTBUTENBHOCTH «TpeyYecKhe OYKBBD»). «YIIbIOKa
BOJIATHJIBHOCTHY, «TSDKEJIbIE XBOCTBI» M aCUMMETpHs pacnipenenenuil. Ciiydail HEMOJIHOIO PhIHKA.

CnocoObl TIPOBEJCHUS PAcyeTOB KIMPHUHTOBOM OpraHm3anuu 1o omuuoHam (up front, variation
margining). Cuctemsl map>xupoBanusi, SPAN.

er,I[I/ITHBIe IIPOMU3BOJAHEIC. XCI[)KI/IPOBaHI/Ie KpECAUTHOIO pHCKA. CeKBI-OpI/ITI/I3aHI/IH KaK croco0

yIIpaBJIeHUs] pUCKaMH U pepuHaHcupoBaHusi. CHHTETHUECKAs CEKbIOPUTH3AIHSA

OcobOenHocTH PBIHKA 0aHKOBCKHX yciayr. KOH’bI-OHKTypa CMCIKHBIX CCKTOPOB, €€ BJIIMAHUC HAa PBIHOK

OaHKOBCKUX ycnyr. MapkerunroBas ctparerust Oanka. OpraHusanuss MapKeTHHra. YIpaBJieHUE

MapKCTHHI'OBBIMHA ﬂeﬁCTBHﬂMH OaHKa.

MapkeTHHrOBBI TPOAYKT OaHKa: pa3paboTKa, OlIEHKA, BHEApEeHHE. MapKeTHHTOBOE COMPOBOXKIICHUE

AKTHUBHBIX M IIaCCHUBHBIX onepauﬂﬁ. MapKeTHHFOBBIfI aHaJIu3 KJIIMEHTOB OaHKa. Cenapaum{ KIIMCHTOB II0

MOJIETH «KJIUEHT-NPOYKT». MapKeTUHIOBBIN aHAJIN3 KOHKYPEHTOB OaHKa.
IlonsiTHe cTpaxoBaHMs M aKTyapHbIX pacueToB. Kiaccudukanus BUI0B 1 00bEKTOB CTPAXOBAHHUSL.

HMMyniecTBEHHOE CTpaXxOBAaHME, CTPAXOBAHWE OTBETCTBEHHOCTH, CTPAXOBAaHUE JKU3HU U 3J0POBBS.
Anpeppaiituar. HamoroBble acmekThl, CBSI3aHHbIE €O cTpaxoBaHueM. JloroBop crpaxoBaHus,
CTPaxOBOM MHTEpEC. YUYAaCTHUKHM CTPAXOBBIX OTHOLIEHUM, CTPAXOBOE MOCPEAHUYECTBO: CTPAXOBBIC
areHThl ¥ Opokepsl. [IpaBuna crpaxoBanus. OpraHu3alMOHHO
paBoBble (POPMBI CTPAXOBbIX KOMMAaHUH. OCHOBHbIE aCHEKThl YIPaBJIEHUS CTPaXOBOW KOMITaHUEH.
I'ocynapCTBEHHOE pEryJaupoBaHuE CTPAXOBOM NEATEIbHOCTH.

O060poT PUHAHCOBBIX PeCypcoB B cTpaxoBoil kommanuu. CyIIHOCTb pe3epBUpoBaHUs. Buasl pruckoB
U pe3epBOB CTpaxoBoi komnaHuu. [lokazarenu kauectBa pabOTHI CTPaXOBOM KOMIIAHUM U U3MEPEHHE
C MX IMOMOUIbIO CTENIEHN OJIM30CTH Pe3yabTaTOB paOOTHI LENIM KOMIIAHUH.

Mogaeab 0:XuAaeMOM MOJIE3HOCTH Ui NPUHATHS PEIICHUA B YCIOBHMAX pucka. dopmanuzanus
OTHOIIEHUS K pucky. [IpuHuune! onpeneneHus crpaxoBoil npemuu. Pacuetr tTapudoB u pe3epBoB B
PUCKOBOM CTpaxOBaHWU. MoOJenb MHAMBUIYAIBHOTO pUCKa. MoOJeNb KOJUIEKTUBHOIO pHUCKa. Teopus
pazopeHus.

[lepectpaxoBanue, ero pyHKIHUN B CUCTEME IMPENOCTABICHUS CTPaxoBOW 3amuThl. OCHOBHBIE BHJIbI
nepectpaxoBaHusi.  TeopeTHdecku  oNTUMaibHble  (opmbl  mepectpaxoBaHusa.  Dopmbl
camocTpaxoBaHus. KanTuBHbIE CTpaxOBbIe KOMITAHUH.

CTanOBaHI/IC aBTOTI' paxczlchxoﬁ OTBETCTBCHHOCTH

«Kmaccrueckue» mpoIyKTHI 0 CTpaxoBaHMIO KU3HU. CTpaxoBaHWE HA CIIydall CMEPTH U CMEIIIaHHOE
CTpaxoBaHME XKW3HU. [I0)KM3HEHHOE CTpaxOBaHUE Ha CIIy4all CMEpPTH. YCJIOBHS CTPAXOBAaHHUsS IpU
BBICOKOM ypoBHE MHGusIIHMK. [IpoayKThl MO cTpaxoBaHUIO KU3HU «HOBOH BoJHBDY (Adjustable Life,
Universal Life, Variable Universal Life, Unit-linked insurance).
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OcHOBBI aKTyapHOii MaTeMaTHUkKHM. TaOmuIBl CMEPTHOCTH M MOJAETH JOKUTHH. AHHYUTETHI.
CranmapTHble BHUIBI CTpaxoBaHMs >KU3HH. Pacuer TapudpoB M pe3epBOB B CTPAXOBAHUHU JKU3HHU.
TectupoBanue Ha NPUOBUILHOCTH NMPOAYKTOB CTPaxOBaHMA KHU3HMU. Pacuer Tapu(HBIX CTaBOK H
PE3EPBOB 110 CTPAXOBAHUIO XKU3HU. AKTYapHbIE pacueThl JUIsi TMOKUX BUJIOB CTPAXOBaHUS JKU3HU.

[lencuonHoe U couuanbHOe cTpaxoBaHue. Kiaccupukaiyss NEHCHOHHBIX CXeM 10 (hOPMUPOBAHHIO
aKTUBOB U 00s13aTenbeTB. HerocynapcrBennsie nencnonnsie pouabl. [lencnonnas pegopma. YciaoBus
NPUMEHEHHS U CTIeU(HUKa aKTyapHBIX paCUeTOB IEHCHUOHHBIX CXEM.
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Pasznen «KopnoparuBHbie puHaHCbl. DMHAHCOBBIA MEHEIKMEHT)

KopnopatuBHblie prHaAHCHI

Kommnekc ¢uHaHCOBBIX pelieHui (QUpPMbl Ha pa3IUYHBIX 3Talax €€ >XKU3HEHHOTo IUKIIA.
[TpuHIMIT cO3/aHUSI PKOHOMUYECKOM NpUOBIIM — OCHOBAa aHalM3a (PUHAHCOBBIX PEIICHUN (PUPMBI.
WHBecTUIIMOHHBIE PUCKH (UPMBI, UX CTPYKTypa W BIMSHHE Ha QJIbTEPHATHBHBIC H3JCPKKU €€
uHBecTOpoB. [loHATHE (PMHAHCOBOrO MOAXOJAa K aHaau3y JOXOJHOCTH (UPMBI, €ro OTIWYHUS OT
Oyxrantepckoro. Posib mpuHIMNA JMKBUAHOCTH B aHaiM3e (PUHAHCOBBIX perieHui ¢upmbl. IloTok
CBOOOJIHBIX JIGHE)XXHBIX CpeACTB (pupMbl. POJb CTOMMOCTH JieHET BO BPEMEHHU B aHalu3e (PMHAHCOBBIX
pemienuit gupmbl. KoprnopatuBHas uenb u ee QuHaHcoBas wuHTepnperanus. [IpaBuio uucroii
npuBeneHHOM croumocT naBecTuiuii (NPV). Teopema paznenenus U.®dummepa, ee posib B aHAIM3E TN
U KpUTEpUEB NIPUHATHS PEIICHUHN B KOPIIOPALIUH.

WucTpyMeHTH! OPMHUPOBAHUS 3a€MHOT0 Kanutajia Gpupmsl. Mosienb TUCKOHTUPOBAHUS TOTOKOB
JNCHEeXKHBIX CPEJACTB MO OE3pUCKOBBIM KOPHOPATUBHBIM  OOJMTalMsM — OCHOBa aHalu3a
(GbyHIaMEeHTaJIbHON CTOMMOCTH 3ae€MHOro Kamurtajga (pupMbl. JIMCKOHTHPOBAHHE MOTOKOB JEHEXKHBIX
CPEICTB MO KOPIOPATHBHBIM OOJHMTalUsM C YYETOM CTPYKTYphl MPOLEHTHBIX CTaBOK BO BPEMEHH.
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Hcnonb30BaHue MOJENHM JAUCKOHTHPOBAHUS TOTOKOB JICHEKHBIX CPEJCTB IO OOJHMraliu B aHaIH3e
3aeMHOr0 KanuTana GUpMbl B BIIe OaHKOBCKOTO KPEINTa U KaUTATU3aIMU JOITOCPOYHON apeHIbL.

WNucTpymMeHTs popMupoBaHus COOCTBEHHOTO KauTalla koprnopauu. Mojenb AUCKOHTHPOBAHUS
MOTOKOB JIMBUJICHJIOB IO AKIMU: CIy4ail (PMKCHUPOBAHHBIX BhITUIAT. CTaOMIBHO pacTyiiasi KOpoparus:
IIOHATUE, KpUTEpUHU. J[MCKOHTHMPOBAHHME IIOTOKOB [WUBMJCHIOB, DPACTYLIUX IIOCTOSHHBIM TEMIIOM.
JIMCKOHTHpOBaHME II0TOKOB JMBMJCHIOB, pACTyIIUX pa3HbIMU TeMmmnamu. IIpuHIuUnbel oOLEeHKH
NEPCHEKTHB POCTa PUPMBI HA OCHOBE MOJEIH AUCKOHTHPYEMOTO MOTOKA CBOOOIHBIX ICHEKHBIX CPE/ICTB.

Crtpykrypa kanurtanga GUPMBI B YCIOBHUSIX COBEpPIICHHOIO PhIHKA KalKTajga — OCHOBA IOCTPOCHUS
Mojenei ananuza. Teopembl Moauinbsaau - Muuiepa. TeopeMbl Mouiibsinu 1 Musiiepa ¢ yueToM Hajiora
Ha NpuObLUTH Kopropanuu. Monens Musuiepa: paBHOBECHE OTAEILHOTO HHBECTOPA M paBHOBECHE (DUPMBI
C y4eTOM HaJOroB Ha J0XOJbl MHBECTOPOB. 3HaueHHe TeopeM MoawnbsaHu Muiiepa aias aHamu3a
penieHuii o GUHAHCHPOBAHUU.

[IpuHIMNIBL aHaAM3a CTPYKTYPHl KamuTajla Ha HECOBEPIIEHHOM pbiHKE. OCHOBBI TEOPHUH
KOMITpOMHCCa B BBIOOpE CTPYKTYyphl KanuTana (trade-offs theory). IIpo6nema "nHaBucanus gonra" (debt
overhang) ¥ mepepacnpeneiieHue CTOMMOCTH KOPIIOPAIlMK MEXIy KPEAUTOPAMH U aKIHOHEPaMHU.
Konnenmus nocienoBaTelbHOTO BEIOOpa UCTOYHUKOB (puHaHcupoBanus (pecking order theory).

CurHanpHBIE MOAETH CTPYKTYPHI KaluTana: MpuHIUIBI Mojenel Pocca m Maiinyda. ArenTckue
U3JCPKKUA M BBIOOp CTPYKTYpHl KalMTaja: areHTCKUe H3AEP)KKM 3a€MHOr0 KaluTalla, areHCTKHE
U3JICPKKU COOCTBEHHOI'O KalUTaja.

[TpuHIMOBI MOJUTUKK (UHAHCHPOBAHUS JOJITOCPOYHOIO pa3BUTH KoMmmaHuu. OnrtumanbHas
CTPYKTypa KamuTaja M (PUHAHCOBBIM pblyar koMnaHuu. OIeHKa YpOBHS ONTUMAalbHOH CTPYKTYpBI
kanurtana: meroa EBIT-EPS, meron cpenHeB3BelIeHHBIX 3aTpaT Ha KanuTal. DakTopsl, BIUSIOLIME Ha
BBIOOp CTPYKTYPHI KaluTaIa.

3arpaThl Ha KaluTaJl U albTEPHATUBHBIE U3IEPKKH MHBECTOPOB. MOJENb CpEeIHEB3BEILIEHHBIX
3aTpar Ha KanuTtaja koprnopanuu. CpeaHue U npenenbHble 3aTpaThl Ha KanuTal. [locTtpoenue rpaduka
npenenbHbIX 3aTpar Ha Kanutan (MCC): HaxoXaAeHHE TOuYeK IepesioMa M OLEHKa 3aTpaT B KaxaIoM
WHTEpBaJje IPUBIIEKAEMOr0 HOBOTO KanuTaina. [IpaBuia anannsa cpeJHEB3BEIICHHBIX 3aTpaT Ha KallnuTall.
Ponp mMopmenu 3arpaT Ha KanuTal B aHAIW3€ HMHBECTUIMOHHBIX PEIICHUN KOMIIAHMW M PEIICHHH O
(buHaHCUpPOBAaHUHU.

MeTtoapl aHanM3a 3aTpaT Ha 3a€MHBIA KalmuTall: 3aTpaThl Ha KalMWTaJl, TPUBJICYECHHBIN B BHUJE
0aHKOBCKOT0 KpeJuTa: 3aTpaThl Ha KalMuTaj, IPUBJICYEHHBIN MyTEM BBIITYCKA KOPIIOPATUBHBIX JI0JTOBBIX
LIEHHBIX OyMar; 3aTpaThbl Ha KalluTaJl, IPUBJICUEHHBIN B BUJE 10JITOCPOYHON apeHabl. 3aTpaThl Ha KaruTasi
¥ (MHAHCOBBIN pbIyar.

MeTtoapl aHanu3a 3aTpaT Ha KamuTall, IPUBJICYEHHBIH OT COOCTBEHHHMKA (UPMBI: 3aTpaThl Ha
PEHMHBECTHUPOBAHHYIO TNPUOBLIb, 3aTpaThl Ha HOBbIE BBIMYCKM akuuil. bera akuuii xommanuu u ee
¢uHaHcoBbll peryar. Ilonsitue Oera akTuBOB. lcmonb3oBaHue MeToJa JIUMCKOHTUPYEMOIO MOTOKa
JICHeXKHBIX CpEACTB B aHaiM3e 3arpaT Ha Kanurtaid. OcoOEHHOCTH aHajdu3a Ha PacTYIIMX pPhIHKax
KaluTaia.

MeTo/1b1 OLIEHKH S9KOHOMUYECKON 3(PPEeKTUBHOCTH MHBECTULIMOHHBIX TPOEKTOB (hupMbl. [IpaBuio
YHCTON NPUBEIEHHOW CTOMMOCTH, €ro JOMYIIEHUS W OorpaHuyeHus. Mojaenu BBeACHUS (PUHAHCOBBIX
pemieHuit B oneHky NPV: monens omnepanoOHHOrO JEHEXHOrO IIOTOKA, OCTATOYHOIO IIOTOKA Ha
COOCTBEHHBIN KallUTaJl, CKOPPEKTUPOBaHHOU cTouMocTH Maifepca (APV). DxoHOMHUECKUI CPOK KU3HU
IIPOEKTA U €r0 POJIb B UHBECTULIMOHHOM aHaJIHU3e.
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Buytpennsas nopma noxogHoct (IRR) mpoekra xak ¢puHaHCOBas CTaBKa JIOXOJHOCTH M HOpMa
HSKOHOMHYECKOW TpuObUIH. MonuduiupoBanHas BHYTpeHHSS HopMa noxogHocTu mpoekta (MIRR).
Ananu3 0e3yOBITOYHOCTH JJISl ONEPAlMOHHON JEATeNbHOCTH M B MHBECTHIIMOHHOM aHalu3e (TOYKa
MHBECTUIIMOHHON 0€3yOBITOUHOCTH C YYE€TOM HAJlOTOBOTO  «IIMTa» Kak (YHKIMHM CTaBKU
JTUCKOHTHPOBAHUS 10 MpoeKTy). Muaekc perradbensHocT nmpoekrta (P/I) m ocobeHHOCTH ero MpuMeHeHUs
B aHanu3e >PQPEKTUBHOCTH MPOEKTOB. PUHAHCOBBIM MOAXOA K ONPEICICHUI0 MEPHOJa OKYIMAaeMOCTU
MIPOEKTA: MEePHOJ] OKYIAaEMOCTHU C YYETOM JUCKOHTUPOBAHMUSL.

Crnenuduka pUCKOBBIX IPOEKTOB: Kiaccupukanuss (akTOpoB pUCKA. BbIsBIEHHE KIHOUEBBIX
(GakTOpOB pHUCKa: aHAIU3 YyBCTBUTEIbHOCTH. [loHsTHe mropanuu npoekra. OleHKa YCTOHYHMBOCTU
npoekTa K 0a30BbIM IapaMeTpaM peaau3aluy (aHaJIW3 OIEpallMOHHOW, JEHEeXHOHM M (pUuHAHCOBOM
yCTONYMBOCTH). BEpOSTHOCTHBIN aHAIN3 I€HEKHBIX IOTOKOB I10 MPOEKTY: BIUSHUE HA OLICHKY IIPOEKTa,
npaBwia pacuera aucrnepcu NPV npu 3aBUCHMBIX M HE3aBUCUMBIX IO I0JIaM JEHEKHBIM IOTOKaM
npoekTa (aucrepcus NopTdens IeHeKHBIX TOTOKOB).

CriocoObl BKJIIOUEHMsI PUCKAa B aHaiuu3 Inpoekra meronoM NPV: wucnosnb3oBaHue cTaBKu
JUCKOHTUPOBAaHUS, CKOPPEKTUpOBaHHOM Ha puck (RADR) u MeTo] rapaHTUPOBaHHBIX SKBHUBAJICHTHBIX
MIOTOKOB JICHE)KHBIX CPEICTB (METOJ] PUCK-HEHTPAIILHOTO JICHE)KHOTO TIOTOKA, certainty equivalents wimu
CE). KoppekTupoBKHU JI€HEXKHBIX TOTOKOB B METOJ/I€ TapaHTUPOBAHHOI'O 3KBUBAJEHTAa. MeToa aepeBa
pelIeHN B MHBECTUIIMOHHOM aHAJIN3€ M MTPaBHJIa OIICHKH Y PeKTa I HEeTO.

[TonsATHE «TMOKMX WHBECTHIMOHHBIX TPOEKTOB» W UX POJb B pEATU3alMH CTPATETHMYECKHUX
BO3MOXHOCTeH (upmbl. PeanbHble ONIMOHBI Kak MeToJ aHaimm3a d3(QeKTuBHOCTH THOKMX
MHBECTULMOHHBIX IPOEKTOB. Buabl peanbHbIX onuuoHOB. O01acTH M BO3MOXHOCTH HCIOJIb30BAHUS
aHAJIMTUYECKUX MOJIeNeil OLIeHKH OMIMOHOB (OMHOMUANIbHAS MO/IENb) JJI1 MHBECTULIMOHHBIX ITPOEKTOB.

WNHcTpyMeHTHI BBIIIAT CBOOOJHBIX ITOTOKOB JEHEKHBIX CPEACTB COOCTBEHHUKAM: JUBUACH]IbI B
JCHeKHOU (opMme, TUBUACHABI B BUAE JOMOJHUTEIBFHOTO BBITYCKA aKIUi, BBIKYN aknuid. CrocoOs
BBIKYTIA aKIM KOMITAHUEH: TTpeIoKeHne ¢ (PUKCHPOBAHHBIM KypPCOM, BBIKYII ITyTE€M ayKIIMOHA, BBITYCK
«IIpaB» Ha MPOJAXy AaKLIMH, BBIKYNl IIyTEM OIEpallMid Ha OTKPBITOM pbIHKE. METOabl OLEHKH
BO3MOXXHOCTH KOMIITAHMM OCYIIECTBUTh BBIJIAThl COOCTBEHHUKaM. BuIbl MNOJMMTUKK BBIMJIAT.
«CucremaruzupoBanHble (pakTel» JIMHTHEpA U UX 3HAUCHHE.

Teopema Moaunesan 1 Mwuiepa Juisi COBEPIICHHOIO pBIHKA KallMTajla — OCHOBA aHaIu3a
NOJUTUKM BBIIAT. «3aragka» JIUBUAEHIOB U INpoOjeMa ONTUMAIbHOW MOJUTHKH  BBIIUIAT
COOCTBEHHUKaM. THIBI HMHBECTOPOB [0 KPUTEPHIO YYBCTBUTEIBHOCTH IO HajoraM M mpobiema
ontuMmu3alMu noauTuku BeIUIAT (clientele theory). /luBuaenap! kak MHGOPMALMOHHBIM CUTHAN JUIS
uHBecTopa. "PanukanbHble jeBble" U mpolieMa ONTUMAaIbHON MOMUTUKH BhIMIaT. [lonuTuka BhIIAT U
TpeOOBaHUSI MHBECTOPOB K JOXOTHOCTH.

Bunpl causiHui 1 orsomeHui Kak onepanuil npuoOpereHust KOHTpostst Haa pupmoit. Konueniuu
MOTHBOB CIIMSHUN M TOTJIOMIEHHWH: KOHUEenMs 3()(EeKTUBHOCTH, KOHLEMIUS CHHEPIruH, areHTCKas
KOHIIeTILIUS, «BUPYCHas rumnore3ay. HenpyxkecTBeHHbIE HOIJIOMIEHUS M TpoOsiema "Oe30uiaeTHuka'".
[Tpunnunsl aHanuza 3¢GGEKTUBHOCTH onepanuii npuoOpereHUs KomMnaHuid. DOpMbl CHHEPruHU B
CIMSHUSIX M TIOTJIONIEHMSX: OIepalvoHHas U (¢uHaHcoBasg cuHeprus. CrnocoObl OmIaThl CAEIOK
puoOpeTeHus KOMIaHUi, UX oTpakeHHe B oueHke s dexkruBHOCTU. [Ipomnopius oOMeHa akuusMu.
@OuHaHCOBBIE CITOCOOBI 3ALIUTHI OT BPAXI€OHBIX MOTJIOIIEHUH.

[TpuunHbl ¥ mocneAcTBUs (UHAHCOBBIX 3aTpyAHeHMH. /luarnHoctuka GaHkporcTBa. MeTo/b
(uHaHCOBOIO 03710pOBIIeHUs. PecTpykTypu3zanus gonra. [IpuHIUNIE aHTUKPU3UCHOTO YIIPABIEHUS.
Mogenu ympaBieHus: 0OOpOTHBIM KamMTajaoM (KOHCEpPBATUBHAS W arpecCUBHAsl TIOJIUTHKH).
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3HaUMMOCTh TOHATHS (UHAHCOBOTO IIMKIA M €ro onTuMu3anus. llepcriekTHBHOE U TeKyliee
IUTAHUPOBAHUE TIOCTYIJICHUH U BBHIIUIAT JIEHEXKHBIX CPEACTB (IUIaH JHMKBUAHOCTH). llmaTexHbiit
KaJIeHAaph U ONIEPATUBHOE yIpaBiIeHHe (PUHAHCOBBIMU MOTOKaMH. YUCTHIN 000POTHBINM KanuTal. AHAIH3
00€eCcIeueHHOCTH O0OPOTHBIX aKTHBOB COOCTBEHHBIMHU cpencTtBamMu. OcoObie (HhOpMBI KPaTKOCPOYHOTO
¢unancupoBanus, omneparuu PEIIO, TommuHr. YmpaBieHue MNpUBICYCHUEM TOBAPHOTO KPEIHTA,
KPEAUTOPCKOM 3a/10J5KEHHOCTHIO.

OOmue TPUHIMIEL YIPABICHUS OOOPOTHBIMH aKTHBAMU. MOJENHM ONTHMH3ALUU JICHEKHBIX
cpenctB Ha cuere (Mogenu baymons, Mumnepa-Oppa). YropasineHue Npou3BOACTBEHHBIMU 3ariacaMu
(onmTUMU3aLUs pPa3MEPOB NAPTUN, CUCTEMbI KOHTPOJIS 3aKa30B).

[TpuHIHIIBI TOCTPOCHUS TIOJTUTHKY yIIPABICHHS IEOUTOPCKOHN 3a10JKEHHOCTHI0. OIIEHKA BHITO]T
¢dakropunra, popdeitrunra. Knaccudukanus 1e0UTOPCKOi 3a10JDKEHHOCTH TI0 CPOKaM BO3HUKHOBEHUS,
OIICHKA IJIATSKHOM TUCIUTUIMHEI, YU4eT HeTOTallleHHBIX OCTATKOB.
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Pa3nen «I'ocynapcrBeHHbIe GUHAHCHI»

['ocynapcTBeHHBIE (DMHAHCHI M UX OCHOBHbIE (DYHKIMM B SKOHOMHUKE. MyHUIIMNIAJIbHBIE, PErHOHAIbHbIE
OroxeThl 1 (enepanbHbIil Or0KeT. BHeOOpKeTHBIE POoHABI. KOHCOMMIUPOBaHHBIN OIOIKET.

MexOro/KeTHbIE OTHOIIEHUS U OromKeTHBIH denepanu3Mm. [loHsATHE MEXOIOKETHBIX TpaHCQEPOB,
«©@ddext munyukny. OuckanpHbll (enepanusM u mpobieMa MCTOYHUKA JOXOJ0B OHOKETOB Pa3HBIX
YPOBHEM.

['ocynapcTBeHHbIE pAacxojibl: (YHKIIMOHAJIbHAs KiacCU(PUKaAIus; KJIacCU(PUKALUA 10 IKOHOMUYECKOU
IPUPOJE TpaH3aKUUN. TeHAEeHIUN pOCTa TOCYAAaPCTBEHHBIX PACXOJ0B B COBPEMEHHBIX JKOHOMUKAX U UX
npuuuHbl. Cdepbl ASHCTBUS U MEpeMEIIeHNEe BhITOJ TOCYJapCTBEHHBIX pacxoaoB. Ilytu cokpaienus
rOCYJapCTBEHHBIX PACXO/0B.

HEU'IOFOBI)IC U HCHAJIOT'OBBIC HOOXOIbI FOCYI[apCTBa. BI/II[BI HAJIOTOB " KpI/ITepI/II/I OIICHKHN HaHOFOBOI\/’I
cuctembl. [lepemeriieHne HalIOroBoro OpeMeHU. AJMUHUCTPATHUBHBIE MPOOJIEMBbl HAIOTOOOIO0XKEHHUS.
I/ISI[GP)KKI/I HaJIOTOIIATCIbIIIUKA U FOCYI[apCTBa, CBs3aHHBIC C YHHaTOfI 1 BBUMAHUEM HAJIOT'OB. YKJ'IOHGHI/IC
OT HAJNOrooOJOKeHUs: JleraibHOoe W HeneranpHoe. [loTepu oOmiecTBa B pe3ynbTaTe YKIOHEHUS OT
HaI0ro0010xkeHus. ONTUMAILHOE HAJIOT000JIOKEHHE.

Onenka 3P ¢GEeKTUBHOCTH TOCYJAPCTBEHHBIX MPOEKTOB M mporpaMMm. OCOOEHHOCTH SKOHOMUYECKOTO
aHaJM3a MPOEKTOB, pPeaTn3yeMbIX B OOIIECTBEHHOM CEKTOpe. Yder BHEHHHX 3QdexToB. CoruanbHas
ctaBka guckonTupoBanus. [lokazarenu a¢dexruBaocTr mpoekta ENPV 1 ERR. AHanu3 3aTpaThi-BBITOIB:
BUJBI BBITOJI U H3ACPKEK. AJbTEpHATUBHAS CTOMMOCTh (BMEHEHHBbIe wu3aepxkku). OneHka 3arpart,
CBSI3aHHBIX C peasn3aIiieil ”HBECTHIIMOHHBIX TPOEKTOB U MTPOTrpamMM B OOIIIECTBEHHOM ceKTope. PeiHoUHbBIE
U allbTepHaTHBHBIC IIeHbl. OlEeHKa BBITOJl KaK pe3yJibTaTa BO3JAEHCTBUS MHBECTHUIIMOHHOTO MPOEKTa Ha
HallMOHAIbHYIO SKOHOMHUKY.

Pexomenayemas tureparypa
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Hayuynas cnenuajbHoOCThb 5.2.5 «MupoBasi JIKOHOMUKA)

OcHoOBHBIE YepThl MUPOBOI IKOHOMUKH. ['J100a/1m3anus

MupoBasi 53KOHOMHKA: IOHITHE, 3TAllbl €€ CTAHOBIICHUS U pa3BUTUA. MeX1yHapOIHOE pa3/ieJieHue
TpyJa, MHTEpHAIMOHANM3alMs M TJI00anmu3anusi Mpou3BOACTBA. HepaBHOMEPHOCTh HKOHOMUYECKOTO
pa3BUTHSA. DKOHOMUYECKUI POCT B Pa3BUTHIX U B Pa3BUBAIOIIMXCA CTpaHaX. MeKCTpaHOBOE HEPABEHCTBO.

[TonsTHE S5KOHOMHYECKOH TiIo0anu3anuu. BoaHel riiodanu3anuy 1 Ierio0aau3aiiy B MPOIILIOM.
[Ipennoceuiku, cymHocTh U (opmbl rnobanu3anuu koHna XX-nHavama XXI B. ['mobamuzanus wu
perunoHam3anwms. [1o6anu3anus 1 MeKCTpaHOBOE HEPABEHCTBO. [IpoTHBOpEUHs rI100aTBHOTO Pa3BUTHSL.
Jluckyccnu o OymyImieM Triiodanu3anuu

Tunbl 3KOHOMHYECKHUX CHCTEM U HAIIMOHAJbHbIE MOJE/IH IKOHOMUKH
KHaCCI/Iq)I/IKaI_II/IH CTPaH 1TO SKOHOMHUYCCKOMY IMOTCHIUAITY U YPOBHIO COLITUAJIBHO 3KOHOMHNYECKOTO

pazButud. PasButble u pasBuBarommecs cTpaHbl. CTpaHbl ¢ NepexoqHOM HSKOHOMHUKOHW. [lonsTme
HAllMOHAJIbHOW COLIMAJIbHO-D)KOHOMHYECKOM Mozaenu. OCHOBHBIE YEpPTHl PHIHOYHOW M KOMaHIHO-
aJIMMHHUCTPAaTUBHOW AKOHOMUKH. COBpEMEHHbIE MOJEIHU PBIHOYHON 3KOHOMHMKHU. AHIJI0-CaKCOHCKUU,
KOHTUHEHTAJIbHBIM, a3uaTCKuil Mojenu KanurtaiauzMa. OCOOEHHOCTH KOPHOPAaTHUBHOTO YIIPABJICHHS B
KaKIOM U3 HHUX. B3aumopeiictBue rocymapctBa u OusHeca. llemu, (opmbl M MHCTPYMEHTHI
rOCyAapCTBEHHOTO PETYIMPOBAHMS SKOHOMMKHU. POIb OpraHM30BaHHBIX COIO30B MHTEPECOB U CTPYKTYP
IpakJJaHCKOI'0 OOILECTBA B peaIn3alMi YJKOHOMUUYECKON MOIUTUKU. POJIb HHCTUTYTOB B TpaHCchopMaluu
OKOHOMUYECKHUX CUCTEM.

Temnbl 1 GaKTOPBI IKOHOMHYECKOI0 pocTa. Bocnpou3BoACTBeHHAss U OTpacijieBasg CTPYKTypa
MHPOBOH JKOHOMHKH

@DakTOpBI, OMPEIENAIONINE XapaKTep TEMIIOB SKOHOMHYECKOTro pocTa. Teoprr 3KOHOMHUYECKOTO
pocra. TUIBl 5JKOHOMUYECKOTO POCTa Ha PA3HBIX CTAAMIX: JOUHAYCTpUATIbHAS CTAAMs, HHAYCTpUATbHAS
cTaguvs, NOCTUHAYCTpHUATIbHAA CTaAUA Pa3BUTUS, UX XapPaKTCPHUCTUKU.

Bocnpon3BoacTBEHHBIE NMPONOPLHMHM B BEAYIIMX HAlMOHAIBHBIX OSKOHOMHKaxX. CTpykTypa
HAITUOHAJIBHOTO J0XO04A. HOpMBI C6epe)KeHI/I5I M HAKOIUICHHUA W UX Pas3jinduusa 110 CTPpaHaM. HI/IC6aJ'IaHCBI
cOEepeKEeHUI U NHBECTHITHH.

OTpaciieBbie MPOMOPIIMH B MUPOBOH SKOHOMHUKE U TCHICHIINH WX U3MEHEHHUH. [[pOMBIIIIIEHHOCTD.
IToBbmrenue pojin MAIIMHOCTPOCHUA U POCT «HOBOM DKOHOMHUKN. quBepTaﬂ IMPOMBIIIJICHHAA
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peBostonisd. TOIUIMBHO-3HEPTE€TUYECKUI KOMIUIEKC M TEHACHIMH €ro pa3BuTHs. CIBUIU B CTPYKTYpe
IIPOU3BOJICTBA KOHCTPYKLIMOHHBIX MaTepuanoB (MeTauiypruss u xumus). IIpomsBoactBo mpeameros
notpebnenus. Ceabckoe X035 CTBO U MPOJOBOJIbCTBEHHAs MpodiemMa. [Iporpece B obiactu TpancmnopTa u
cBa3u. Poct u guBepcudukanus cgepbsl ycayr. YacTHele M rocynapcTBeHHblE yciyru. MDakTopsl,
BIIMSAIOLIME HA U3MEHEHUE OTPACIEBON CTPYKTYPhl SKOHOMHUKH.

NuHoBanMOHHbBIE ACHEKTHI PAa3BUTHSI MUPOBOH IKOHOMHUKH

[Tonstue HayuHo-texnuueckoro nporpecca (HTII) u HayuHo-TexHuueckoit pesomonuu (HTP).
HTP u ee ocHoBHBIE cocTaBisiomue. Ponb Hayku u oOpa3oBaHHs Kak (PaKTOPOB COBPEMEHHOTO
HKOHOMHYECKOro pocTta. Posib HOBOBBeieHUH B 3KOHOMHKE. DKOHOMUKA 3HaHMH. IIpodeccnonansHoe
yIpaBjieHHE TPYIAOBBIMH pecypcamu kak BaxHbli ¢dakrop HTII. 3arpater Ha HUOKP u ux ponp B
COBPEMEHHOM JKOHOMMYECKOM pocTe. Poib pBIHOYHBIX CTHMYJIOB M KOHKYPEHLUU BO BHEAPEHUU
TEXHUYECKHUX HOBILIECTB B IIPOU3BOICTBO.

OpraHu3alMOHHbIE U SKOHOMHYECKHE (OpPMbI CBS3M Hayku M OusHeca. OCHOBHBIE IIEHTPbI
HAY4YHO-TEXHUYECKOI'O Pa3BUTHs U UX 0COOEHHOCTU. OCOOEHHOCTH roCy1apCTBEHHOIO PEryIUpOBaHMS
HUOKP u nHHOBaIIMOHHOM AEATEIBHOCTU B Pa3BUTHIX cTpaHaxX. CTpaHbI-TUAEpbl B MHHOBAIIMOHHOM
pazButuu. IlpaBa uHTemIekTyanbHON coOcTBeHHOCTH. Ilepepaua TexHOJNOTMH U 3alIMTa IIPaB
MHTEJJIEKTYaJIbHOU COOCTBEHHOCTH.

YeTBepTasi IPOMBIIIICHHAS PEBOJIONUS M POJIb HU(POBBIX TEXHOJIOTHI B Pa3BUTUU SKOHOMUKH.
OKoHOMUKa IUPPOBBIX IuaTdopM. BiausHue nudpoBu3anuu Ha SKOHOMHYECKUH pPOCT, pa3MelleHue
IIPOU3BOJICTB U MEKAYHAPOJHYIO TOPrOBIIIO.

Teopuu MeKIyHAPOIHON TOPrOBJIH

OBouToLMs TEOpUil MEXTyHAapOoAHOM Toprosiu. Maen MepkaHTuiansma B cepe MexIyHapOIHOM
toproBiu. Teopus aGcomtoTHbIX npeumymiectB A.Cmura. Teopus cpaBHUTENbHBIX H3Aepkek Jl.Pukapro.
[Tpo6aembl SMIMPUYECKOTO MOATBEPKACHUS pUKapIuaHCKoi Mozaenu. Teopusi cooTHOLIeHHs (aKTOpPOB
npousBojacTBa D.Xekmepa u b.Onuna (Yauna). Teopema BelpaBHUBaHUSA 1IEH HA (GakTOPbI MPOU3BOCTBA
Xekmepa-Onuna-Camyasnbcona. Teopema PriGumHCckoro. «l'ommaniackas» O0J€3Hb. OMIHUpPUYECKas
npoBepka Teopun Xekuepa-Onuna: napajnokc B.JleontseBa. Kputuka teopun hakTropoB npou3BoACTBa
Ha IpUMepe pa3BUBAIOIINXCS CTPaH.

HoBble Teopum MexayHapoOAHOW TOProBiau. Mojenn MeXIyHapOJHOH TOPIOBJIM B YCIOBHUSX
HECOBEpIICHHON KOHKYpeHIMH. BHyTpuoTpacieBas TOproeiss M «Ii000Bb K pazHooOpasuio». Posb
HSKOHOMHMM OT MaciTaboB MpPOM3BOJACTBA. Teopus XU3HEHHOTO IMKIa nponykra. Hoselme teopuu
MEXYHApOJAHON TOPTroOBIH. B3auMOCBS3b MEXTyHAPOIHON TOPTrOBJIA U MEKTYHAPOIHBIX NHBECTHUIIMIA.

OKOHOMMYECKMM pOCT M TOProBiId. OKCIHOPTOOPUEHTUPOBAHHAs M MMIIOPTO3aMEUIArOIast
CTpaTeruy 3KOHOMHYECKOTO Pa3BUTHS.

IBOJIOLHUS MEKIYHAPOIHOM TOPrOBJIN

Ortanbl (OPMHUPOBAHUS W PA3BUTHUS MHUPOBOTO pbIHKA. Macmtabbl, CTpyKTypa u (OPMBI
MEXKIYHApOAHOM TOproBiau. DakTopel pa3BUTUS W JUHAMHKA MUPOBOM TOProBiu. B3auMocCBs3b
MEXIYHApPOJAHOH TOProBIM M MHPOBOTO 3KOHOMHUYECKOro pocrta. M3MmeHeHuss B reorpadudeckoit
CTPYKTYpPE MUPOBOI TOProBiH B KOHIE XX-Hauasie XXI BB. OCHOBHBIE CTPAHBI-3KCIIOPTEPHI U CTPAHBI-
uMIopTepsl. Jlucbanmancel cuera TeKymux onepanuii. OTpaciieBasi CTPyKTypa MEXTyHapOIHONW TOPTOBIIH.
DBONIONUS TOPrOBOM CHEIUATIM3AallMM BEAYIIMX pPa3BUTHIX W pa3BuBaromuxcs ctpad. Poms THK B
MeX1yHapoAHOHU Toprosie. HpopMalioHHas peBOIONMS U €€ BIMSHIE Ha MEXTYHApOAHYIO TOPTOBIIIO.

I'mob6anpubie nenouku co3manus ctrouMoctu (['TICC). BoBnedeHHOCTh HAIMOHATIBHBIX HKOHOMHUK B
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I'TICC. I'ICC B pa3nmuunbIx otpacisax. Bospelicteue I'IICC Ha cOBpeMEHHYIO0 SKOHOMUKY M TOPTOBIIIO.

Toprossie mpoTuBOpeuus U 3koHOMHUecKas B3aumo3zaBucumocTs CIIIA u KHP. Toprossie BoiHbI
U UX IOpUYMHBL. TOprosele CaHKUWU. BiMsHME TOProBbBIX BOMH HAa MUPOBYIO 3KOHOMHKY. IIpuumubI
3aMeJICHHUsI MEXIYHApOJHOW TOProBIIM Tocie (puHaHCOBO-3KOHOMUYeckoro kpusuca 2008- 2009 rr.
BiusiHue kopoHaBupyca Ha MEKIYHAPOIHYIO TOPTOBIIIO.

IBOJIOUMSI MHOTOCTOPOHHET0 PEryJMPOBAaHUS B 00J1aCTH MEKIYHAPOIHONH TOPTrOBJIH

Hcropus rmobanbHON TOproBoit cuctembl. [Ipuumbbl moamucanuss ['ATT. [Ipeanoceiaku st
co3nanus BTO. @yukiuu u npunnumnsl BTO. PerynmupoBanue Toprosiau toBapamu (I'ATT) u ycnyramu
(TATC) B pamkax BTO. Crenuduka TOpropiu ycayramu: KJIacCU(pUKaTOp yciayr U cocoObl MOCTaBKU
ycryr. ToproBble acmeKThl MpaB WHTEIUIEKTyalbHOW coOcTBeHHOCTH — cornamenue TPUIIC u ero
3HaueHue. MexaHu3M paspelieHust Toprosbix cnopoB B pamkax BTO. Jloxwuiickuil payna. [lpuunzbl
kpusuca BTO. Bo3moxuble HampaBieHuss peopMHUpPOBaHUS MHOTOCTOPOHHEH TOPrOBOM CHCTEMBI.
MerapernoHanbHble TOPrOBbIE COIVIAIIEHUS M HMX B3auMOCBs3b ¢ BTO. DkoHOMHYECKHE CAHKUUU U
npasuia BTO. Bomnpocsl okpysxkaromeit cpeapl B koHTekecte BTO.

HNHcTpyMeHTHI TOProBoil NOJTUTUKH

OcHOBHbIE TMOAXOABI K KOHCTPYHPOBAaHUIO TOProBoM monuTuUKUA. Dputpenepctso u
MPOTEKIIMOHU3M.

Bnusinue TamoxeHHO-Tapu(PHONW TOMUTHKKM Ha OOBEMBI TOPTOBIM CTpaHbl U ypPOBEHb €€
Onarococtosinus. ToproBas MONUTHKA B YCIOBHUSX COBEPILIEHHOW M HECOBEPIICHHON KOHKYpPEHIIUU.
Tapudnubie n HetapudHble O0apbepbl U UX TUIBL. COOTBETCTBHE TapU(HBIX M HETApPU(PHBIX OaphepoB
npaswiaM BTO. [Tonutuka 3amuTtel Monoabix orpacieil. Crenuduka TOProBoil MOJUTHKU B YCIOBUSX
passurus ['LICC.

DKCTOPTHAS MOJIUTHKA. METObI OICPKKHU IKCTIOPTA. POJIb TOCY1apCTBEHHOTO KPEAUTOBAHUS U
CTPaxOBaHHS BHEITHEAKOHOMUYIECCKOU JICATCIIEHOCTH.

CBoOOAHBIE HKOHOMHYECKHE 30HBI: TPUYUHBI CO3JaHUS, KiIacCH(UKAIMsI, OCOOCHHOCTH
(YHKITMOHUPOBAHUS B PA3JTUYHBIX CTPAHAX.

Oco0eHHOCTH, THIIBI ¥ IBOJIIOLMS MeKAYHAPOAHO NHTErpauumn

[TonsiTe skOHOMUYECKOM uHTETparuu. [1saTh 3TanoB nnterpamnuu no b. banacce. Ot cTyneHuaroi
MHTETpallMM K HOBOMY pETrMOHAIM3MYy. MerapernoHaibHble TOpProBele corameHus Mcropus
eBporneickoi nuTerpanuu. [IpuunHbl ¥ NPEANOCHIIKM UHTErpalnoHHbIX IpoueccoB. Coznanue EOVYC,
Pumckuii norosop, ¢popMHpoBaHHE 3KOHOMUYECKOTO M BaJIIOTHOTO coro3a. EBpona nocne Maactpuxra:
HOBBbIH 3Tan pazButus EC. [lepexoa k equHOM 1eHEeKHON MOJUTUKE U BBEACHUE €BPO. AMCTEpAAMCKHI U
Hunucknii norosopsl. Pacmmpenne EC Ha BOCTOK: NPEANOCBUIKH, IPOTUBOPEYMS, IOCIEICTBUS.
WNuctutytel EC M MexaHusMm npuHATHA pelleHuil. Ponb HagHAIMOHAIBHBIX OpPraHOB YIIPaBJICHMS.
[Ipo6nema unctutynuroHanbHbix pegopm B EC. OcHoBHble mnosoxkeHus JluccaboHckoro gorosopa.
[Ipuunne! kpusuca eBpo3onsl. JJucoanance BHyTpu EC. Bpek3uT, ero npuuuHbI U MOCIEICTBUS.

Wnrerpanus B CeBepHoit Amepuke. HADTA u mocneactBust €ro 3aKkiiOueHus Ui SKOHOMHK
ctpan-yyacTtHull. [Ipeo6pazoBanne HAOTA B USMCA.

Nuterpamus B Jlatunckoir Amepuke u Kapudckom 6acceitne. Mepkocyp u JlatnHOaMepruKaHCKas
accormanus narerpanua. KAPMKOM.

Wuterpamus B FOxuoit u Boctounoit Asmn. ACEAH. BceoOnemiomiee M MpOrpecCUBHOE

corjlam€Hue o TpaHCTI/IXOOKeaHCKOM MMapTHCPCTBE. PernonanpHoe BCCO6’LCMHIOIJ.I€€ 9KOHOMHUYECCKOC
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MapTHEPCTBO.
Wuterpanmonnsie mporeccel B Adpuke. AdpukaHCcKas KOHTHHEHTAJIbHAS 30Ha CBOOOIHOM
TOPTOBJIX. 3HAUYEHHUE €€ JIUIs CTPaH-yJacTHUII.

KonbloHnkTypa TOBapHbIX pPbIHKOB. KoHKypeHuusi Ha MuUpoBoM pbiHke. LleHooOpa3oBanue Ha
MHPOBOM PbIHKE

[loHsTHE KOHBIOHKTYPHl MHUPOBOI'O M HAlMOHAJIBHOTO XO35HCTBA M KOHBIOHKTYpPHI TOBapHBIX
pbiHKOB. OCHOBHBIE KOHBIOHKTYpooOpa3zymomue ¢akropsl. OCOOEHHOCTH aHANINW3a M MPOTHO3UPOBAHUS
KOHBIOHKTYPBI OT/AEIbHBIX PHIHKOB.

OcobenHoctu 1eHOOOpa30BaHUSI Ha MHUPOBOM phIHKE. BiusHHE cripoca M HpeIOKEHHs Ha
MHUPOBBIE LIEHBI. XapaKTep TOBAPHBIX PHIHKOB U OCHOBHBIE BH/IbI LIEH.

Crnenuduka pplHKa TOIJIMBHO-3HEPIeTUUECKUX TOBAPOB U €r0 BIMSHUE HA MUPOBYIO SKOHOMUKY.
OcobenHoctu 1eHOOOpa3oBaHusi Ha HePTb W HpupoAHbId ra3. [lpuumssl paznuumid. Crenuduka
LIEHOOOPa30BaHUs Ha PbIHKAX MHBIX ChIPHEBBIX TOBAPOB.

OcHoBHbIE (OpPMBI KOHKYpPEHTHOM OOpbObl Ha MHUPOBOM pblHKE. lleHOBas M HeleHoBas
KOHKYpeHLUsl. BHyTpeHHUE M 3KCIOpPTHBIE IEHbI, clielu(uKa [IeHOBOW OOpbOBI 3a BHEUIHME PHIHKU.
Hemmnunr. [loHsATHE MEXIyHApOAHOM KOHKYPEHTOCIIOCOOHOCTH. KOHKYpeHTOCIOCOOHOCTh TOBapa,
GupMBI, OTpaciiu, CTpaHbl Ha MHUPOBOM pbIHKE M JeTepMUHUpYIOIIKE HUX (akTopbl. OCoOEHHOCTH
MexyHapoaHoH koHKypeHIuu B ycioBusx ['LICC. BnusHue uudpoBu3aluu Ha MEXIYHAPOIHYIO
KOHKypeHIH0. Oco0eHHOCTH KOHKYPEHIIMU U POBBIX MIaTdopm.

CouunajapbHo-1emMorpaguyeckasi CTpyKTypa MUPOBOii SJKOHOMUKH

JluHamuiKka 4YHWCIIEHHOCTH HaceleHus wmmpa. Jlemorpaduueckuii mepexon. Jlemorpadudueckue
npoOsieMbl U 0COOEHHOCTU JAeMOorpaduyeckoil MOJUTHUKUA B PA3BUTHIX M PA3BUBAIOLIMXCS CTpaHaXx.
lemorpaduueckas Harpy3ka. l3MeHeHuss B BO3pacTHOM CTPYKTYpe HacCelE€HUsI pa3BUTBIX U
Pa3BHUBAIOIINXCS CTPaH U UX BIHMSHAE HA SKOHOMHUYECKHE ITPOLIECCHI.

CoumanbHas CTpyKTypa 5)KOHOMMK BeAyIIUX cTpaH. BHyTpucTpaHoBoe HEpaBEHCTBO, CIIOCOOBI €ro
U3MEpEHUsT W JVHAMHKA. B3anMOCBSi3pb HEpaBEHCTBA M HKOHOMMUYECKOTO pPOCTa, HEPABEHCTBA U
riobanu3anuu

MesxayHaposiHble pbIHKH Tpynaa. [IpyuuHBl U TEHASHIMH MEXIyHApOJHOW MHrpanuu padouei
cuiibl. OCHOBHBIE HAITPABJICHUS MEKAYHAPOIHOW MUTpaliuy ¥ ee MacTadbl. CTpyKTypa MEXTyHapOAHOH
TPYyZILOBOM MMWIpaluy, «yTedka MO3roBy». JleragpHas W HelerajbHas TpyJoBas MUrpauus. BiusHue
MEXTyHapOAHON TPYAOBON MUTpAIMH Ha IJIATEXKHbIN OanaHc, 3apadOTHYIO IUIATY U JI0XO0/Ibl HACETICHHUSI.
Ienu, cpencrBa, MPOTUBOPEUNS U PE3YyIbTaThl PETYJINPOBAHUS MEKIYHAPOJHON TPYAOBOM MUTPAllUU Ha
HallMOHAJIbHO-TOCYJJAPCTBEHHOM U MEXTOCYIaPCTBEHHOM YpOBHE. /IeHekKHbIe TepeBObl MUTPAHTOB.

Muposbie puHAHCOBBIE PHIHKH

MesxnyHapoiHble (MHAHCOBBIE TOTOKU U MUPOBbIE (PMHAHCOBBIE IIEHTPhL. DAKTOPHI, BIUAIOIINE
Ha (uHaHCOBBIE MOTOKH. OCOOEHHOCTH (GYHKIIMOHHPOBAHUS MHPOBBIX BaTIOTHBIX, KPEIUTHBIX U
(MHAHCOBBIX PHIHKOB B YCIOBHSIX MX TJI00aTU3AINH.

MupoBO# PHIHOK CCYIHBIX KanuTalIoB. MIcTOUHUKH ero OpMUPOBAHUS U POJIb MUPOBOTO PHIHKA
CCYAHBIX KamuTaslioB. MUpOBOW KpeIuTHBIH M (uHAHCOBBIM phIHKU. [loHsTHE, CTpYKTYypa, (PaKTOpBHI,
0COOEHHOCTH 3THUX pBHIHKOB. VICTOUHMKH MEXAyHapOJHOTO KPEIUTOBAaHUS M (UHAHCHPOBAHMUSL.
WNHocTtpanHble o0nurannonsblie 3aiiMel. Co3qaHne eIUHOTO PhIHKA KAalHUTalIOB M (PMHAHCOBBIX YCIYT B
EC. IlpousBoaHbie (MHAHCOBBIE HMHCTPYMEHTHI.
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Xemxk-pouapl. CeKyIATUBHBIA XapaKTep UX JEATEIbHOCTH W BIMSHUE HA (QYHKIIMOHUPOBAHHE
MHUPOBBIX BAJIIOTHBIX PHIHKOB M (PUHAHCOBBIX IIEHTPOB. CUCTEMHBIE PUCKU U CIIOCOOBI MX MOHUTOPHHTA,
MHUPOBBIE U Ha/IHAIIMOHAJIbHBIE IIEHTPHI — IPOOJIeMa HeTOOIEHKH prcKoB nepen Kpusrcom 2008-2009 rr.

MupoBble pUHAHCOBbIE KPU3KUCHI: TPUYNHBI BOBHUKHOBEHUS, MEXaHU3MbI PAa3BUTHS U MEPbI 1O
crabmnmm3anuu. Mupooii puHaHcoBo-s3koHOMUYeckuit kpusuc 2008-2009 rr.

Me:kayHapoaHoe IBH)KEeHHE KAauTajla

Ilonatne u cTpykTypa MHMpOBOrO pblHKa Kamurtana. COepexxeHUss M HakoluieHue. Teopuu
MEXIyHApPOJHOTO JABIKEHHs KanuTtaia. OCHOBHblE (OpPMBI M BHUIBl BbIBO3a KalMTala: MpsMBIE,
noptdensHble W npouyre HHBeCTUIMH. COBpEMEHHBIE TEHICHIMHM B MEXIYHAPOJHOM JBUKCHUHU
Kanuraia. BiusgHue MMIIOpTa M S3KCIOpTa KalMuTaja Ha HAIMOHAJIbHYIO 3KOHOMHKY. B3anMocBs3b
JBIKEHUS KauTala U MeXAyHapoaHoi Toprosiu B yeiaosusx ['TICC

I'ocynapcTBeHHOE perynupoBaHue BUKCHUS KAlIUTala B CTpaHaxX pa3JInyHOrO YPOBHSI Pa3BUTHS.
MesxyHapoIHOE peryIupoBaHUE IBHKEHUS KaluTala. PUCKM M OpraHu3anuy 1o aHaJIu3y PUCKOB.

MexayHapoIHOEe KpPEeIuTOBaHUE W MPOOIIEMbl BHEIIHEH 3a10JKEHHOCTH cTpaH. OcoOeHHOCTH
VIIPaBJICHUSI BHEIIHUM JIOJITOM Pa3JIMYHBIX Tpynn ctpad. MB®: ero ¢yHKIMH M poiib B pEHICHUH
po0JIeM BHEIIHEH 33J0JDKEHHOCTH.

MexayHapoaHbie BAJIOTHO-PACYeTHbIC OTHOIICHHS

CymrHocTh U (hOpMBI BaTIOTHO-PACUYETHBIX OTHOIICHUH. POJIb BaIFOTHO-PacYETHBIX OTHOIICHH B
MHUPOBOH 3KOHOMHKE U B [TPOLIECCE MUPOXO3AUCTBEHHOM II100anu3auu. DBOJOLNS BaJIIOTHO PaCUeTHBIX
OoTHoLIeHUH nocie Bropoit MupoBoli BoiHbL: bpeTToH-Bynckas u SImailickas BATFOTHBIE CHCTEMBI.

Tunel coBpemeHHbIX BamOT. Ponb pommapa CIIA u apyrux BadiOT B COBPEMEHHOU cuCTEMeE
MEXIYHApOJHbIX IKOHOMHUYECKHX OTHolIeHui. lloHATHE BaOTHOM HHTErpanmuu: HEOOXOJUMOCTb,
3JIEMEHTBHI U 3Tansbl e pa3BuTusa. Co3gaHue eBpONeCKOro BaIFOTHOIO COK3a. 3HAYEHUE BBEJIEHUS €BPO,
po0JIeMbl €BPO30HBI U PUUNHBI €€ KpU3HUCa.

BantotHas nonutuka, ee popmbl. DUKCUPOBAHHBIN U MJIaBaIOIIMI BaTIOTHBIE KypChl. BamtoTHble
orpaHvueHus. MupoBoil OmBIT mepexofga K KOHBEPTHpyemMocTH BamtoT. HamuonansHOe n
MEXIOCYAApCTBEHHOE PEryJIUpOBaHUeE.

BanaHchbl MeKIYHAPOAHBIX PacyeToB

[TnarexxHslii 6anmaHc, €ro CTPYKTypa U METOIbI KIaccuuKaiuu ctateil. C4eT TeKyIIuX Onepani;
cueT (unHaHCOBBIX omepanuil. COepekeHUs W KamnuTaidbHble MOTOKH. DaKTOphI, BIMUSIONIME Ha
TUTATeXKHBIA OalaHC: IUKINYECKUe KoleOaHUs SKOHOMUKH; 3apyOeHbIe TOCYIapCTBEHHBIE PACXOJIbI;
W3MEHEHHUS B MEXIYHAPOJAHON TOPToBIie; HUHMIAIUS U JIp.

MeTtoapl peryiaupoBaHusi IjaTtexHoro OanaHca. [lednsumonnas nonutuka. JleBanmpBaius.
duHaHCOBasE W JCHEKHO-KPEIWTHAs TMONUTHKA. MeTonbl OamaHCHpOBaHUS IUIATEXKHOTO OarnaHca.
[IpoGeMbl ero MEeKrocy1apCTBEHHOTO PETryJINPOBAHMSL.

Pacuernniit Oananc. Ero crpykrypa. IloHsiTue «cTpaHa-KpeauTOp» U «CTpaHa-TOJIKHHUKY.
30710TOBATIOTHBIE pe3epBbl. X cTpykTypa, 00beM u (haKTOPHI, BIUSIONINE HA UX COCTOSIHHE. BamroTHas
JTUKBUIHOCTb.

TpaHcHAMOHAJIbHBIE KOPIOPALMH H MEXKIYHAPOHOE NPOU3BO/JACTBO
CymHocts, (opMbl u  opranuzanuoHHas cTpykTypa THK. DBomronus TeopeTHdeckux

npencrasinennii Ha THK B Hayke o MupoBoil skoHOMuKe. KpuTepuu TpaHCHAIIMOHAIBHOCTH (UPMBIL.
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Benymme THK wmwmpa, ux macmtabel u reorpadus. OBomouus THK wu ee srtambl. Crparernn
uHTepHanuoHanmm3anuu kommnanuii. Greenfield m brownfiled muBecTuruu. CnusiHMST W TOTTIONICHUS.
MexnyHaponasble cTparernueckue anbsacbl ¢ yaactueM THK. Mexnynaponnoe npoussoacrso THK u nx
HAay4YHO-IIPOM3BOJICTBEHHAs Koomnepanus. «Bropas sxonomuka» THK u Bemymux crpan mupa. THK n
I'acc.

Ponpb TpaHcHaIMOHANBHBIX KOPHOPAIHi B BaXKHEHIINX chepax MeXKAYHAPOAHBIX SKOHOMHUECKUX
OTHOLLIEHUW: TOPrOBJII€ TOBapamH, YyCIyraMd M pe3yibTaTaMd MHTEIUIEKTYaIbHOM JEeATEIbHOCTH,
JBUKEHHUH MPSMBIX MHBECTUIIM, MUPOBOM HAYYHO-TEXHOJIOIHYECKOM OOMEHE.

MupoBasi JHepreTuka

I'eorpadus sHepreTrueckux pecypcoB mupa. OCOOEHHOCTH COBPEMEHHOI'O Pa3BUTHUSI MUPOBBIX
JHEPreTUYECKUX  PBIHKOB.  JIMHAMHMKAa  TPEUIOKEHHS  TOIUIMBHO-DHEPIETHUYECKHUX  PECYpPCOB.
HekonBennmonanpHble 3amackl HehTH W raza. CnanneBas peBostonms. Passutue peiaka CIII.
MexTonnuBHas KOHKypeHIHs. JlMHamMuMKa cmpoca Ha SHepropecypchl. Bo300HOBisieMble MCTOYHHUKU
SHEPTUU U SHEepreTudyeckuil nepexoa. Lludposusanus sHEPTeTHKY.

Pons OIIEK B perynupoBaHuun MHpOBOro pbiHKa He(pTu. PopyMm CTpaH-3KCIOPTEPOB rasa.
DHepreTuka W SKOJOTHYecKrue mpobdiemsl. [Ipo0ieMbl BHIOPOCOB MAapHUKOBBIX Ta30B W W3MEHEHHS
ximMara. KuoTckuii npoTOKOI U MEPCIEKTUBBI IOCTKMOTCKOro cornamienus. [lapukckoe cormamenue.

xonomuka CIIA

O6mias xapakrepuctuka 3koHOMHKHA CIIA. Temnbl 5KOHOMHYECKOTO pOCTa B MOCIEBOCHHBIN
nepuoj, cHumxkenue noaun CHIA B psnge mMakposkoHomMuueckux nokazateneid mupa (BHII, skcmopr,
HUMIIOPT, 30JI0TOBAIIOTHBIE pe3epBbl U T. 1.) U Mephl, npuHumaemele B CIIA mno mnpeogoneHuto
HETaTUBHBIX TeHACHUWU. Brusaue nHedtsiHOro Kpm3uca 1973 1. Ha aMEPUKAHCKYH) SKOHOMHKY.
«PeiiranoMuka» u ee nocieacTsus. JkoHomuueckud poct B 1990-2000-e rr. Kpuzuc 2008-2009 rr.:
MIPUYMHBI U TONUTHUKA TIpeofoiieHust kpusuca. Bnusuue COVID-19 Ha skonomuky CIIA.

Kpynubiit u  wmanbiii  6usHec B 9skoHoMuKe CIHIA. Oco0eHHOCTH ToCyAapCTBEHHOTO
peryaupoBaHUs SKOHOMHMKH. MHCTUTYLIMOHANIbHBIM MeXaHu3M (YHKIHOHMPOBAHUS aMEPHUKaHCKOMN
SKOHOMUKH. Ponp dDenepanbHOM pe3epBHOM CUCTEMBI. XapaKTEpUCTHUKA COBPEMEHHOI'O COCTOSHMS
skoHOMUKH CIIIA u ee BiusHUE Ha MEXIyHapOIHbIE SKOHOMHMUYECKHE Ipoliecchl. MIHHOBaMOHHBIN
XapakTep amepukaHckoi skoHoMukH. CounanbHast nonutuka B CIIA. [Tpo6nema HepaBeHcTBa. [lomnap
KaK MUpPOBas pe3epBHas BaJIIOTA: MOCJIEACTBUS AJIsl aMEpUKaHCKOM SKOHOMUKH. [IpoGiiema BHeuIHero
noiara u aeduuurta cueta Tekymux omnepauuil. [Tonoxxenne CHIA B MupoBoii skoHomuke. CHIA u
MHTETpalMOHHbIE Tporecchl B CeBepHON AMepHKe. DKOHOMUYECKOE COTPYIHUYECTBO C €BPONEHCKUMU
crpaHamMu. OcoO6eHHOCTH 3KOHOMUYecKoro B3aumoaencTBus ¢ Kuraem. Toprosas Boitna CIHA u Kuras.

JkoHoMuKa cTpaH EBponeiickoro corw3a

Tunonorust crpad, BXoJsamux B EBponeilickuil coro3, ux o0IIue XapaKTEepUCTUKHU M Pa3IHyusl.
OrneHka KOHKYPEHTOCIIOCOOHOCTH €BPOIEHCKOW IKOHOMHKH U OTJENbHBIX HAIMOHAIBHBIX 3KOHOMUK
peruoHna. EBporeiickas conuanbHasi MoJielb, IpobiaeMa ee MOJSpHU3AUN U 0COOEHHOCTH BOIUIOIIEHUS
B pa3HbIX cTpaHax (I'epmanus, @pannus, crpansl CeBepHoit EBpornbr). OCOOEHHOCTH SKOHOMHUYECKON
mojenu BenukoOputanuu. XapakTepUCTHKAa COBPEMEHHOTO COCTOSHHSI KOHOMHUKH (SKOHOMMYECKHM
pocCT, ypoBeHb 0e3paboTHIIbl, COCTOSHUE OI0/IKETa U cueTa TeKYILIUX Olepalyii) BeayluX eBponecKux
CTpaH.

PasButne eBponeiickux crpan nocie Bropoit MupoBoi BoiHEL. [10CII€BOEHHOE BOCCTAaHOBIICHHE
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SKOHOMHKH. Pedopmbl Dpxapna u skoHomuueckoe uyao B I'epmanuu. CrnaBHOE TpUIIATUIETHE BO
Opannuu. JOkoHOMUKa BenukoOpuTaHMM 1ociie BOWHBI U ee posb B Mupe. CHIDKEHHE poiu (QyHTa
CTEpJIMHIOB B Mupe. Hauao eBporneickoi MHTerpanuu

Brnusane nedTsHoro Kpmsuca 1973 roma Ha IKOHOMHKY E€BPOIEUCKUX cTpaH. [IpuunHbI
3aMeIJICHUs. 3KOHOMUYECKOro pocta. TaTuepusm B BenukoOputaHuM M €ro MOCHEACTBUSA VIS
eBporelickux crpad. KonBeprenuus mojeneil skoHomuueckoro paszputus. Coznanue EC u coznanue
euHOM BamoThl. VX nociencTeus.

OObenunenne ['epMaHuM M OCOOCHHOCTH TpaHC(HOpPMAIMH BOCTOYHOI'€PMAHCKHUX 3EMEIb.
IIpunsarue B EBponelickuii coro3 crpad Bocrounoi EBporibl u ero nocinencTsus. PernonanpHas noauTuka
EC. Jlunamuka MexcTpaHoOBOro HepaBeHcTBa BHYTpH EC.

Haxomnenne nuc6anancos BHyTpu EBponsl. [locneacTBust puHaHCOBO-3KOHOMUYECKOTO KpU3HCa
2008-2009 rr. Espomelickuili A0aroBoil Kpuszuc. MurpauvoHHbld Kpusuc. bpek3utr. OcHoBHbIE
HanpasiieHus1 dkoHomuueckod nosmtuku EC. IlpennonaraeMble myTH paspelieHHs NPOTHUBOPEUHM.
Bmusinue COVID-19 Ha eBponeickyro 5JKOHOMUKY.

DxonomMuka Slnonun

OO6mmast XapakKTEepPUCTUKA COCTOSIHHUS PKOHOMHUKH SNMOHWH, €€ 0OCOOCHHOCTH M OCHOBHBIC YEPTHI.
SnoHckas skoHOMHMYecKas Mojenb. OcoOEHHOCTH KOHKYPEHIUMH, pBIHKA TpyJa, WHHOBAIIMOHHOM
MOJIMTUKHU, OTHOIIIEHUH OHU3HECa C TOCYapCTBOM.

OCHOBHBIE 3Tarnbl pa3BUTHS AMTOHCKOW 3KOHOMUKH nocsie BTopoi MupoBoii BoiiHbl. Kpax cTpanbl
B 1945 r. 1 Mepbl, NPUHSTHIE IO BOCCTAHOBJIEHUIO €€ SKOHOMUKHU. [Iporpamma Bo3poxaeHus: SAnoHuu,
pedopmbl, poiib rocynapersa. [Ipuunnbl, 00yCIOBUBIINE «IMOHCKOE SKOHOMUYECKOE 4ya0» B 1955-1975
rr. [ IpyunHbl ocaeayroiero 3aMeiJIeHus: TEMIOB SKOHOMUYecKkoro pocta. Crarnauus B 1990-2000-¢ rr.
Bnusinue kpuzuca 2008-2009 rr. Ha 3xoHoMuKy Anonun. Binusaue COVID-19 Ha skoHOMUKY SnoHMH.
[Tonoxxenue SAAnoHny B MUPOBOI IKOHOMHKE. BHETHEAKOHOMUYECKHUE CBSI3H.

Jxonomuka Kuras

Creungurka 3KOHOMHUYECKOTO pa3BUTHS cTpaHbl. Jlemorpaduueckue mnpoueccbl. OCOOEHHOCTH
peiHKa Tpyaa. OcoOEHHOCTH MeCTa W POJHM TOoCylapcTBa B AKOHOMHKE. OCOOEHHOCTH (PMHAHCOBBIX
PBIHKOB U crieu(puKa MaKpOIKOHOMHYECKON TOTUTHKU.

WcTopust v NprUUMHBI KHTalICKOTO 3KOHOMHYECKOT0 yya. DkoHomuueckue pepopmbl 1980-1990-
X IT. Ycnexu peanu3anuu, npodieMbl U nepcrneKTuBbl. OCOOEHHOCTH SKOHOMMYECKON M colMaibHOU
noauTuku. [Ipobiema cMeHbl MOJENN pa3BUTHS.

OCHOBHBIE COLIMATBHO-3KOHOMUYECKHE CeKTopa (TrocylapCTBEHHBIH, KUTAMCKHA YacTHBIM H
MHOCTPaHHBIN ), UX MECTO U POJIb B 3KOHOMUKE CTPaHbl. POJIb MHOCTPAaHHOTO U 3arPaHUYHOTO0 KUTAWCKOIO
KallUTajaoB B 3KoOHOMU4eckoM pa3Butuu KHP. Ponb cienyanbHeIX 5 KOHOMHUYECKHUX 30H B MPUBJICUYEHUN
MHOCTpaHHOro Kamurtana. OtpacieBas M BOCIPOU3BOJICTBEHHAs CTPYKTypa KUTANCKOM SKOHOMMKH.
[TpoOnemMbl BO3HMKHOBEHHsSI XO3SIMCTBEHHBIX JUCIPOMOPIHMHA. YCIeXH MPOMBIIUIEHHOTO pPa3BUTHS.
[Tonoxxenne B cenbckoM Xxo3siicTBe. IIpobimembr sHepretrkun Kutas. PermonanpHble AMCIPONOPLIMH.
ConuanbHble U SKOJIOTHYECKHUE TPOOIIEMBI.

Berynnenne Kutas 8 BTO u ero mocnencteust. Crienidyka S5KOHOMHUYIECKOTO COTPYIHUYIECTBA C
CIIIA B 2000-¢ rr. ITpuuunHsl, U1aHbI ¥ X0A TpaHchopMay KUTalCKoi skoHOMHUYeckoi mozaenu B 2010-
e rr. Maunumatusa «llosic u myte». [Ipuunnsl u nocneactsus ToproBoi BorHbl CIIA u Kuras. Biusnaue
COVID-19 na skonomuky Kuras.
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JKOHOMHUKA PA3BUTHA

bennocts, ee TMnbl U npuunHbL. COIUAIbHO-3KOHOMHUYECKAs] OTCTAJIOCTh M €€ B3aHMMOCBA3b C
TEXHUKO-3KOHOMHUYECKOH oTcTanmocThio. JloBymika OenHoctd. CBsA3b OEIHOCTH C jAeMorpaduyecKuMu
npoueccamMu. benHOCTh M OTpacieBasi CTPYKTypa 3KOHOMHUKH. JlyanbHas SKOHOMHKA Pa3BUBAIOLIUXCS
cTpaH. beaHOCTP M KayecTBe MHCTUTYTOB. beAHOCTP UM HPUPOTHO-pECYpCHBIE MPOOJIEMBbI: HEXBaTKa
BOJHBIX PECYPCOB, TOJIO U Heoenanue. bennocts 1 okpyxaroias cpeaa. Metozsl 00pbObI ¢ 6€THOCTHIO.
[Tomotrhs pa3BUTHIO: OCHOBHBIE aKTOPBI, IPOOIEMBI, PE3YJIbTATHI.

WUnpycrpuanuzanus. Hmnopro3ameraromuit u HKCIIOPTOOPHUEHTUPOBAHHBIN THUIIBI
MHJYCTpUAIU3allii: OCOOCHHOCTH, IMOJIOKUTEIbHBIE M OTPULIATEIbHbIE CTOPOHBL. POJIb MHOCTpaHHOIO
Kanurtajia B uHAycTpuanu3anuu. Muayctpuanuzamus yepes BctpauBanue B 'LICC. Unayctpuanuzamus u
TOoproBas moauTuka. Mi3MeHeHue mMojeneil TOroHsIoMIero pa3BUTHS B 3110XY YETBEPTOM MPOMBILIUICHHOMN
peBostonnu. Jlorousouiee pa3surue. JIoByIika cpeHEro ypoBHs J0X0/a.

YcerounBoe pa3BUTHE: CYTh KOHUEIIMU U €€ POJIb B MEKJIYHAPOJHOM COTpyaHUYecTBe. Llenu
pa3BUTHUSA ThIcAueneTus. Pe3ynbraTel ux BblloJIHEHUS. Llenn ycroitunBoro passutus

JKOHOMHUKA BelyIIMX PA3BUBAIOIIUXCS CTPAH

Tunsl pa3BUBaAIOLIMXCS CTPaH U UX HEOAHOPOJHOCTh. McTropuueckoe Hacieaue pa3BUBAIOLINXCS
CTpaH: KOJIOHM3alus, IOJIydeHHE HE3aBUCHUMOCTH, pOJb B JMOXy XOJOJHOH BOHHBL Benymue
pa3BuBaoIIuecs cTpaHbl. DKoHOMUKAa WMuauu. [IpuunHbl yCKOPEHHBIX TEMIIOB 3KOHOMHUYECKOTO POCTa
nocine 1990 r. OcHOBHBIE XapaKTEPUCTUKN COBPEMEHHOTO COCTOSIHUS IKOHOMUKH, KITFOUEBBIE TPOOIIEMBI.
Macmtabpl O€AHOCTH W HEPaBEHCTBA, PErHOHAJbHBbIC TUCHPOMOPIUU. DBOIIONUS CHEIUATN3AINN
VH/IUMCKOW SKOHOMHUKH B MTOCJIEAHUE NECATHIETUS. BHEIHEIKOHOMUYECKUE CBsA3U Hanum.

OxoHomuKka bpasunuu. Pecypcuplii mortenuman crpanbl. OTpaciieBas cTpykTypa. MacmtaOsbl
OCTHOCTM W HEPAaBEHCTBA,  pErHOHAIbHBIE  aucnpornopuumu.  OcoOeHHOCTH — Opa3mIbCKOM
uHaycTpuanusauuu. Temibl skoHOMHYecKoro pocta B 1990-2020 rr. u mpUuMHBI UX BOJATUIBLHOCTH.
[Ipuopurtersl s3koOHOMUYECKOU MOJUTUKY bpazunuu B 1990-2020-¢ rr. BHENIHEAKOHOMUYECKHUE CBS3H.

OkoHoMuka HOxxHoadprkaHckoit pecryonnku. OCOOEHHOCTH SKOHOMHYECKOTO Pa3BUTHUS MOCTE
Amaprenna. Macmtabbl 6egHOCTH M HepaBeHCTBA. OTpaciieBasi CTPYKTypa SKOHOMHUKH: OCOOCHHOCTH
Pa3BUTHS CEJIBCKOTO XO34MCTBA, JOOBIBAIOLIEH W mepepadaThIBAIOMIE MPOMBIIUIEHHOCTH. TeMIibl
sKoHOMHYecKOoro pocra B 1990-2020 rr. u mpuuuHbl UX BonatuiabHOcTH. B3aumoneiictBue FOAP c
adpukaHcKuMH cTpaHaMu. BHemneskonoMmuueckue cBsizu FOAP.

BPUKC: ucropust rpynnupoBKH M NPUOPUTETHI €€ pa3BUTHs. VIHCTUTyLIMOHAIBHAs CTPYKTypa
BPUKC.

Hoseie unnyctpuanbubie ctpanbl (HMC) IOro-Boctounoit Aszuu. Ycnexu B AOTOHSIONIEM
Pa3BUTHUHU, UX PELIENTHI U MPUYUHBI. Mojenu nHaycTpuanu3anuu. Poiabs HallMOHAIBHOTO M KHOCTPAHHOTO
Kanuraia Ha pa3nuuHbIx sTanax pazsutus HUC. Ocobennoctu ponu rocyiapcTsa B SKOHOMUKE. Biusinue
Asmatckoro ¢uHaHcoBoro kpusuca 1997-1998 rr. nHa skonomuku ctpan IOro-Bocrtounoit Asum.
[Ipeononienne nocneaCTBUIA.

Pa3BuBarome crpanbl-3kcropTepsl HeQTH. YPOBEHb SKOHOMUYECKOTO Pa3BUTHS U (HAKTOPHI, €To
dhopmupyromme. HepaBHOMEPHOCTh 5 KOHOMHYECKOU JUHAMUKH OOJIBITUHCTBA CTpaH rpynimbl. OCHOBHBIE
COITMAJIBHO-OKOHOMHWYECKHE U IIOJIMTHYCCKHE 0COOEHHOCTH JTHX CTpaH. Mecto wMecTHOTO W
WHOCTPAHHOTO KAaIMTaJIOB B SKOHOMHYECKOM pa3BUTHH. Poib rocymapctBa B sKoHOMHEKE. «PecypcHoe
MIPOKJIATHEY - TEOPHS U HaOII0JaeMble TPOOIIEMBI.

Poccusi B MupoBoii 3xoHOMuKe B Havyajie XXI Beka
Hacnegue, nocraBmeecs Poccunm 0T COBETCKOM 3KOHOMHMKH. TpYyAHOCTH  pPBIHOYHOIO
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pedopMUpOBaHUS POCCUICKON SKOHOMUKH. DKOHOMHUYEecKue pegopmbl 1990-x ronos. XapakTepucTuka
conuanbHo-3koHOMUYecKoro pas3Butus B 2000-e roapl. [IpUyunHBI BHICOKMX TEMIIOB 3KOHOMHUYECKOTO
pocta B 2000-¢ rr. Bnusaue ¢punancoBo-skoHomuueckoro kpusuca 2008-2009 rr. Ha sxoHOMUKY Poccuu.
3ameiieHre TeMIoB 3KoHomHuYeckoro pocta B 2010-e rr. u ero npuuusbsl. Bausaune COVID-19 na
3KOHOMUKY Poccun.

Oco0eHHOCTH COBPEMEHHOIO COCTOSIHUSI POCCUUCKONM HSKOHOMHUKH. TeMIlbl 3KOHOMHUYECKOTO
pocTa, OCOOCHHOCTH pBIHKAa TpyAa, crnenuduka (pUHAHCOBBIX PBIHKOB, COCTOSHHE TOCYJapCTBEHHOTO
oromkera. ColualibHble W pervuoHaibHbIe Aucnponopiuu. MHBecTHMOHHBIN Kiaumat. OtpaciieBas
CTPYKTYypa poccHiickoii skoHOMUKH. [TpobiieMa nuBepcudukanum. 3aBUCUMOCTh POCCUHCKON SKOHOMHUKHU
OT IIeH Ha HE(PTb.

Mecro Poccun B MupoBoi 3KOHOMUKE. BHEITHSI TOPTroBIIs, ee JuHaMuKa U CTpyKTypa. OCHOBHBIE
TOPrOBbIE TApTHEPHl. BHEMHWN JOAT W 30JI0TOBAJIOTHBIC pe3epBbl. [IpoOremMbl TpPUBICUCHUS U
UCIIOJIb30BAaHUS WHOCTPAHHBIX WHBECTULIMM. «BercrBo» kamuTana U «IKCIOPT» Kamurajga. YdacTue
Poccun B MeEXIyHApOAHBIX 3KOHOMHUYECKMX HMHTEIPALMOHHBIX TPYNIUPOBKAX U SKOHOMUYECKHUX
opranusanusax. Berymnenne Poccun B BTO. DkoHomMuueckue caHkiuu npotuB Poccuu, nx nocieacTBus
JUIsl POCCUICKOM 3KOHOMMKHU. KitoueBble HAampaBlIeHHs BHEIIHEIKOHOMHUYECKOW NOJUTUKH Poccuu.
EBpazuiickas skoHomuyeckas unrerpanus. «[loopor Ha Boctok».
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