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1. Ob6sacTh NpUMeEHEHUsI 1 HOPMATHBHbIE CCHLIIKHU

[IporpamMMa BCTYNMUTENHHOTO HCIBITAHHUS CPOPMUPOBAHA HA OCHOBE (heiepaibHBIX TOCYIapPCTBEHHBIX
00pa30BaTeIbHBIX CTAHAAPTOB BHICIIETO 0Opa30BaHUS 110 MPOTPaMMaM CIEIHaINTeTa MIIH MarucTpaTyphl.

2. CTpyKTYypa BCTYNIMTEIBLHOI0 3K3aMeHAa

BerynurenbHoe uCHBITAHHME OCHOBHOH 00pa30BaTEIbBHOM MPOTpPaMMBI BBICHIETO OOpa30BaHUS — MPOTPaMMBI
MOJITOTOBKM HAYYHBIX W HAYYHO-TIEJATOTUYCCKUX KaJpOB B acUpaHType MO 00pa3oBaTeNbHOW Mporpamme
OKOHOMHKA COCTOMT W3 JABYX 4YacTeW: OIEHKH HWHAWBUAYAIbHBIX IOCTIKEHWH (KOHKypc HOpTdOIHo) u
co0ecemoBaHUs.

2.1. Ouenka HUHAMBHAYAJIbHBIX J0cTHKeHUl. CTpyKTypa noprdoimno

Jia ydactus B KOHKYpPCE HHAMBHIYAJIbHBIX TOCTHXEHHH (MOpTdonno) aOUTypuEeHT MOXKET
MIPEIOCTaBUTh CIEAYIOUINE TOKYMEHTHI:

1. Pestome (CV), conepxkariee:

- ®@.1.0. aburypueHra;

* IaTy ¥ MECTO POKJICHUS;

- KOHTAKTHBIC JaHHbIC (HOMep TejaedoHa U aJpec AIEKTPOHHON MOYTHI);
* CBEJICHUS O TIOJYYEHHOM BBICIIEM 00pa30BaHUM;

* CIIUCOK HAYYHBIX MyOIuKauui (mpy HAJIMYKH);

* CBEJICHUS 00 YJaCTUH B POCCUUCKUX M MEKIYHAPOIHBIX HAYIHBIX KOH(DEPSHIIHIX C JTOKIAJI0M
(pu- HANTUYKHK);

* CBEJICHHS 00 yJacTUU B JIETHUX/3UMHHUX IIKOJaxX (MpU HAIUYHH);
* CBEJICHHS 00 Y4acTHUU B UCCIIEOBATENLCKUX MPOEKTaxX (MU HATHYWH);

* CBEJICHUSI O TIOJTyYE€HUHU HaY4YHBIX TPAHTOB, M00E1aX B KOHKYpPCaX CTYJE€HYECKHX HAyYHBIX
paloT MM B KOHKYpCax HayyHbIX pabOT MOJIOJBIX YUEHBIX (TIPH HATUYHHN),

* CBe/IeHUs 00 ombITe paboTHI (IIPU HAIUYHN);

* CBEJICHMS O 3HAaHUU MHOCTPAHHBIX A3BIKOB C YKa3aHUEM YPOBHs BIIaJICHUS MU, B TOM YHCIIE,
ceptrudukaToB (IpHU HATUYUN);

* CBEJICHUSI O TIPOMJICHHBIX YUEOHBIX U HCCIIEIOBATEIBCKUX CTAXUPOBKax B Poccuu u 3a
pyOeKOM — BpeMsi, MECTO, TEMa UCCIIEIOBATENLCKOTO TPOEKTa U T.I1. (TIPU HATTUYHH).

Pe3roMe MOkeT OBITH COCTABIICHO Ha PYCCKOM HJIN AHTJIUMCKOM SI3BIKE (HO KEJIAaHUIO a6I/ITypI/ICHTa).

2. [1nan-npocmnekT Oyay1iero uccieaoBaHus abUTYpUEHTA MIPH €To MOCTYIUIEHUH B aCIUPAHTYPY
(c moATBepK/IEHNEM HAyYHOTO PYKOBOJHUTENSI aCUpPaHTa U PYKOBOJIUTEINS MPOEKTa, B KOTOPBIA Oyzaer
BOBJICUCH aCIIUPAHT).

3. OT3BIB pyKOBOAMTEINS ITPOEKTa 00 y4aCTUM aOUTYpPHEHTA B HAYYHOM IIPOEKTE 110 SKOHOMHUKE
3a mocJeIHUe TPU rojia (BKJI0Yas To/1 HOCTYIUICHHUS).



OpueHTHPOBOYHASI CTPYKTYPA MJIAHA-TIPOCTIEKTA:

1. @UO abumypuenma u e2o Hay4yH020 pyKO8oOUmens (npu yCneuHom nOCmynieHuy 8 ACRUPaHmypy).
2. CneyuanbHocmv, HA KOMOPYIO NOCMYnaem adumypuexm.
3. Ilpeomemnas obaacms uccaedosanus co ccolikamu Ha JEL (¢ pacuugposkoii, 0ocmynen no ccolike

https://'www.aeaweb.org/jel/cuide/jel.php)

4. Haszeanue HayuHo2o0 npoekma, 6 KOMOpwlli OyOem 6KIUYeH aOumypuenm npu YCHneuwHom
nOCMYNIeHUU 8 ACNUPAHMYPY

5. Haumenosanue cmpykmypHnoco noopasoeneHus, 3a KOMOPbIM 3aKpenisemcs aoumypuenm npu
VCHeWHOM NOCIMYNJIeHUU 8 ACHUPAHIYDY

3. [Inanupyemoe nazeanue KaHOUOAMCKOU OUCCEPMAayuu

4. Ienv u 3a0auu ucciedoB8anusl.

Kax  gopmynupyromes ocnosHble uccredoéamenvckue B0NPOCHl, KOMOpble CMABAMCA 8
NILAHUPYEMOM UCCLe008aAHUU?
5. AkmyanvHocms uccieoosanus

Kaxoe nayunoe u npuxknaonoe 3naveHue umerom omeemsl Ha NOCMABIIEHHbIE BONPOCHL?
6. Kpamxuii 0030p 0CHOBHBIX HAYUHBIX pabom, Hauboee OIUKUX K mMeMamuKe Uccied08anusl.

7. Hayunas HOBU3HA NOCMABIEHHBIX 8 UCCIe008AHUU BONPOCO8 U NPEONOJla2aemblx pe3yibmamos

30ecv cnedyem  no3UyUOHUPOBAMb  HAMEYEHHOe UCCIe008aHUe NO  OMHOWEHUIO K
cyujecmsyrowetl iumepamype.
8. Memooonozeus uccnedosanus

Ecnu npeononacaemcsa paspabomka modenu — onuwiume npeonoiazaemyro Cmpykmypy, eciu
npeononazaemcsi SMIUPUYECKoe Ucciedo8anue — onuwume npeonoaazaembvie 0 NPOGEPKU 2UNome3sol
U OauHbvle 018 IMAUPULECKO20 AHAU3A.
9. Cmpykmypa uccnedosanusi

30ecv cnedyem ykazamv NpuMepHuli NIAH UCCIE008AHUS — MeMbl U OPUEHMUPOBOYHOE
codepoicanue 21a8 niaHupyemou ouccepmayuu. Ha oanmom smane mpebyemca oocmamouno
demanbHoe NOHUMAHUE U ONUCAHUE MeMbl U NPeonoaazaemo20 COOEPHCAHUs Nepeol 21asbl U, KaK
MUHUMYM, OPUEHMUPOBOUHbLE MeMbl NOCIe0VIOWUX 21a8.
10. Mesicoynapoounvie u omeuecmeennvle U30AHUS, 6 KOMOPHLIX NPeonoazaemcs nyoIuKayus
pe3yIbmamos.

30ecb HysCcHO yKazamv HECKOIbKO Hauboliee 8epOsmHbIX U30AHULL, 8 KOMOPLIX NPeonoazaemcs
nyoauKayus pe3yibmamos, Npu HeodX00UMOCMU — C KPAMKUM NOSACHEHUEM.
12. Jlumepamypa

4. OnmHy crarbio (MO BBIOOPY MOCTYHAIOUIET0) B KypHale u3 crmucka WoS (6e3 yuera 6a3bl
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Emerging Sources Citation Index (ESCI)), Scopus unm pexkomennoBaHHbIX )XypHaioB HIY BIID (cwm.
https://scientometrics.hse.ru/goodjournals). He yuuThiBatoTCs CTaTbu W3 CIUCKAa HEIOOPOCOBECTHBIX
xypHaioB HUY BHID (https://scientometrics.hse.ru/blacklist/). Cratbst mMoxkeT ObITH HamucaHa B
COaBTOPCTBE.

5. JIoKyMeHTBI, TOITBEP)KIAIOIIAE BBICTYIUICHHE C OYHBIM JIOKJIAJOM IO 3KOHOMHUYECKON
TeMaTHKe Ha Hay4yHOH KoH(pepeHnn (01Ha KOHPEPEHIIUS 110 BHIOOPY MOCTYIAIOIIETO).

6. Jlurmmombl U cepTudUKaThl, MOATBEPKAAIOIINE aKaIeMHUECKHUe JOCTH)KEHUS aOUTypHUeHTa
(mobenpl B CTYACHUECKHMX OJMMIIMAJlaX, KOHKypcax CTYIAEHYEeCKHX paboT) B 00JacTH 3KOHOMHKH,
(oueHMBaeTCS MEHEKepaMH, OCYILECTBISIOUIMME PUEM JTOKYMEHTOB).

2.2. Kpurepum oueHku noprgoauno

MakcumanbHasi BO3MOXKHAs OIIEHKAa, B COOTBETCTBHU C TIEPEUMCICHHBIMU KPUTECPHUSIMH,
cocrtaBisieT 40 0a/1710B.

Kpurepuii oueHku Kosaun4yecTBo 6a/1510B

OT3bIB pYKOBOAMTENS TPOEKTa 00 ydacTuu aOUTypueHTa B MakcumymMm 5 6a/1710B
HAyYHOM TIPOEKTE IO JKOHOMHKE 3a TMOCJIEeIHHE TpHU ToAa
(BKJIIOYAsi TOJ1 TIOCTYILICHUS)

[Inan-nipocriekT OyayIiero WcciaeAoBaHMs, CBSI3aHHBIA C Maxkcumym 20 6a/u10B
TEMAaTUKOW  TOJpa3ielieHus, K  KOTOPOMY  IUIAHUPYET
MNPUCOCAUHUTLCA aCIIUPaHT, C IMOATBCPKACHUCM PYKOBOJIUTECIA
COOTBETCTBYIOILIETO IMOJIPA3/ICICHUS

Crartbs B xkypHaJe u3 cnucka WoS (0e3 yuera 6a3sl Emerging 10 6ann10B, eci1U CTATHA
Sources Citation Index (ESCI)), Scopus (He BXoAsIIIK B CIIUCOK ony0JIMKOBaHAa B KypHaJie,
HEOOPOCOBECTHBIX ~ JKypHAJIOB) WM  PEKOMEHJIOBAaHHBIX KOTOPBIN BXOJMT B 1-blii
xypHaios HUY BIID (ogHa mo BbIOOpY NOCTYHAIOLIEro), | KBapTHJIb 1O Oa3e JaHHBIX WoS
OMyOJIMKOBAaHHAS WM MIPUHSTASI B 1€YaTh. WM Scopus

B ocTranbHbIX cy4asx -
S 0ani0B 3a cTaTbIO

JloKyMeHTbI, IOATBEP KAa0IIHe BbICTYIVICHHE ¢ MakcumyM 5 0a/1510B
OYHBIM /IOKJIAJOM IO IKOHOMHUYECKOH TeMaThuKe Ha
HAy4HOIi KoH(pepeHumnu (01HOI 10 BEIOOPY
MOCTYTAIOIIET0)

JIumuiomMsl 1 cepTU(UKATHI, TOATBEPIKIAIOIINE MaxkcumyM 5 6a,1110B
aKaJeMUYecKre JOCTHXKEHHsS a0uTypueHta (moOeabl B
CTYJEHYECKHX OJMMITUA/IAX, KOHKYPCaX CTYACHUYECKHUX pador).
I[IpuHumawTcss B ciyyae, ecJd 3a IepedyuciIeHHble B
OCTAJIBHBIX NYHKTAX [OCTH:KEHHSI a0OMTYypHeHT HalpaJ
MeHee 36 0ajL10B

Munumanonsiit 6ann (neyooenemeopumenvHas OueHKa) 3a nopmeonuo — 0o 9 6annoe
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éK0UUmensvo. /na yuacmus 6 KOHKypce Ho umoz2am oueHKU UHOUBUOYATbHBIX OOCHUNCEHUIL
Heo0x00umo Habpams cymmapno ne menee 10 dannoe.

2.3. CTpykKTypa u npoueaypa nposeaeHusi cooece10BaHUs

CobecenoBaHNE COCTOUT U3 JIBYX YaCTEH: MMCbMEHHOI YacTH U YCTHO# YacTH.

1) IlucbMeHHast YacTh cOOECE0BAaHMS COCTOUT U3 OTBETOB HA TECTOBBIE BONPOCHI U PELICHUS
3a1a4 0 MUKPOIKOHOMHKE, MAaKPOIKOHOMHUKE, SKOHOMETPUKE U (PMHAHCAM M3 MPEICTABICHHON HIDKE
pOTpaMMBbl MMCBMEHHOM YacTu cobece0BaHusl.

Abutypuenty npegocrasisercs 60 MUHYT Ha BBIIIOJIHEHUE TMCbMEHHOMN YacTH.

2) YcerHas yacTh co0OeceloBaHUsl MTPOBOAUTCS 1O BOMPOCAM B COOTBETCTBHH C HAIllpaBICHHEM
uccaeoBaHUM  (HAydyHOM — creuManu3ainuei) Oyaylied  HaydyHO-UCCIIEIOBATENbCKOW  palboThl
(muccepranuu). AOUTYpHEHT TOJNy4aeT [Ba BONPOCA, CBS3aHHBIX C BHIOpaHHOM HAyYHOH
CIIeAaIn3aIuei.

AOWUTYpUEHTBHI, CHIEIIHATH3AIH KOTOPBIX CBSA3aHA C UCTOPUEH SKOHOMUYECKON MBICITH, TTOJIYYarOT OJUH

BOIIPOC U3 paszeia «MeToronorus )KOHOMUYECKON HayKu. MICTOpUs SKOHOMUYECKON MBICIN» U OJUH
BOIIPOC U3 pazzeiia «MUKpOIKOHOMHYECKAs: TEOPUs» WIH pasjesia «Makpo3KOHOMHYECKas: TEOPUS.
AOUTYpHEHTBI, CIIelMaTN3aIis KOTOPBIX CBsI3aHA C MUKPOIKOHOMUYECKOW TEOpUEH 1itn
MaKpO3KOHOMHYECKON TEOPHUEH, ITOJIy4aroT OJIMH BOMPOC U3 pasjena « MUKpOIKOHOMUYECKAs: TEOPUSI» U
OJIMH BONPOC U3 pazjena «MakpodIKOHOMUYECKAs! TEOPHUS».

AOUTYpHEHTBI, CIIelMaTN3aIs KOTOPBIX CBsI3aHA C SKOHOMHKOM MPOMBIIIJICHHOCTH, TMOTYYal0T 1Ba
BoIpoca (Bcero) u3 pazzaena « IKOHOMHUKA MTPOMBIIITIEHHOCTH WK pasnena 3.1.4.

AOGUTYpHEHTBI, clielUaIn3alus KOTOPBIX CBsI3aHa C IPYTMMH HaYyYHBIMU CIELIMATIbHOCTAMHU, OJy4YatoT
JIBa BOIIPOCA U3 TPOrPaMMbl HAYYHOU CIIEMATIHOCTH (7151 5.2.2) UM OJTHOTO U3 pa3/iesioB HAy4YHOU
cnenuansHocTH (s 5.2.3, 5.2.4, 5.2.5).

Kpome Toro, Bce aOUTypHEHTHI OTBEYAIOT Ha BOIIPOC O MIIAHUPYEMOM JUCCEPTALIMOHHOM HCCIIEI0BAaHUH,
chopmMynupOBaHHBIN cieayronum odpazoM: «Kakoil uccienoBaTeIbCKuii BOIpoc Bel HAMepeHbI pemnTh

B pamkax Bamei quccepTtaiimoHHONW paboThI? .

AbGutypuenry npenocrasisiercss 40 MHHYT Ha MOATOTOBKY K OTBETY Ha YCTHYIO 4acTb
cobece10BaHUsL.

2.4. Kpurepum ouieHKH codece10BAHUSA

HI/ICLMGHHaﬂ qacCTb CO6CCC}IOBaHI/I5[ COCTOUT U3 I-IeTBIpeX 6J'IOKOB: MI/IKPOBKOHOMI/IKa,
MaKpO3KOHOMHUKA, KOHOMETpUKAa U (UHAHCHL. AOUTYpUEHT MOXET BBIOpaTh Jii OTBETa TECTOBHIE
BOTIPOCHI U 3a/1a4M U3 He Oostee Tpex 010koB. [ocie Kak10ro TECTOBOTO BOITPOCA U 3a1a4H, BXOISIINX B
MUCHbMEHHYIO YacTh COOECEI0BaHuSs, YKa3bIBACTCS KOJUYECTBO OAJIOB, KOTOPBIE AOMTYPUEHT MOJTydaeT
3a e¢ MpaBWIbHOE pelieHue. MakcUMaabHO aOUTYpHEHT MOXKET HaOpaTh 3a MHUChMEHHYIO YacTb
cobecenoBanus He Ooinee 30 OaUIOB.

J1st ydacTusi B KOHKYpce 110 HTOraM NMCbMEHHOM 4acTH codeceJ0OBAaHUSA HE00X0UMO



HaOpaTb He MeHee 10 6as10B.

Kaxnpiii ©3 JBYyX BONPOCOB YCTHOM dacTH cobecefoBaHus 10 mnpoduimo (HayuyHOU
crienuanbHOCTN) oueHuBaercs B 10 6amioB. Bonpoc o miiaHupyeMoM JUCCEPTALIMOHHOM HCCIIeI0BaHUN
oueHuBaercs B 10 6amos.

Juist yyacTusi B KOHKYpCe 0 UTOraM YCTHOM 4acTH codeceq0BaHMsI HE00X0AMMO HAOPATh
CYMMAapHO He MeHee 8 0a/LU10B 3a 1Ba BONPOCA MO NPOGUII0 COOTBETCTBYIOIEH HANIPABJIEHHOCTH
(Hay4YHOM CenNaIbHOCTH) OyAyleld HAYYHO-UCC/IeI0BATEIbCKOM PadoThl (1MccepTAIIUN).

B cnyuae nHaGopa aOuTypueHTaMu paBHOTO KOJHMYECTBA OaioB (MOIXyHmpoXoaHOro Oania),
MPEUMYIIECTBA TOJIy4aeT aOUTYpUEHT, COOTBETCTBYIOIIMI MEPEUHUCICHHBIM HIKE KPUTEPUSIMHU.
Kputepuu npeacraBieHsl B HOPsAKE YObIBaHHS 3HAYHMMOCTH.

1. KonnuecTBo 6amnoB, HaOpaHHBIX Ha COOECEIOBAHHH.
2. KonndecTBo 0aioB, HAOpaHHBIX 3a IJIaH — MIPOCIIEKT OYAYIIEro HCCICT0BaHMUs

3. Hanmmuwme ctatbu B s)xypHaie u3 ciricka WoS (0e3 yuera 6a3et Emerging Sources Citation Index
(ESCY)), Scopus nnm pekomeHnoBanHbIX xypHasioB HY BIID

3. Ilporpamma cobeceoBaHus

3.1. IIporpaMMa NUCbMEHHOM YACTH codece10BaAHUS
3.1.1. MUKpPOIKOHOMHKA

Tema 1. Cnipoc, npeaJioxkeHue H pbIHOYHOE PABHOBeCHE.

WMunuBuayanbHble M PBIHOYHBIE cIpoc W mpeioxkeHue. HeueHnoBsle (akTopel crnpoca u
npeiokenus. M3nuiiku norpebutens u mpousBoauTess. PeiHouHoe paBHoBecue. IlocneactBus
rOCyJapCTBEHHOTO BMEUIATEIbCTBA B pabOTy pbIHKa. Hamoru, KBOThI, TapuQBbI.

Tema 2. [loBenenue nmorpeduresieii: cnpoc.

O6mias u npenenbHas mojae3HocTb. KpuBas 6e3paznuuus: moHsTHE, CBOWCTBa, BUI. [IpenenpHas
HOpMa 3amelleHus Onar. bromkeTrHoe  orpaHuyeHue. YciloBue  BbIOOpa  MOTpeOUTEN,
MaKCUMH3HUPYIOMETO OOLIM ypOBEHb IOJIE3HOCTH. «BHYTpeHHee» M «yIJIOBOE» pEIICHHE.
OnTuMmanbHbII BEIOOp /7151 pa3HbIX TUIIOB OJar.

Bnusinue noxoza Ha pemenue nHauBuaa. Kpusast «10xoa-norpediaeHue» U Kpusasi JHIesl.

OnTumanbHbIM BBIOOp MpU M3MEHEHUU IieHbl Osara. DddekT 3amenienus u 3¢pdeKT aoxoaa mno
Xukcy u no Cnyukomy. KosdduuueHnt neHoBoi snacTuyHOCTU cripoca. PakTophl, BIMSIONIME HA
LICHOBYIO 3JIACTUYHOCTh CIpOCa. DJIAaCTUYHOCTh crpoca Mo goxoxdy. IlepekpecTHas 351aCTHYHOCTh
crpoca.

YacTHbie U O6H.ICCTBCHHBIC Onara. PeIHOYHBIH CIIpOC HAa YaCTHBIC U O6H.ICCTBCHHBIC Onara.
Hpo6neMa «0Oe30uneTHukay. Ponb rocyaapcCTtBa B IIPpEAOCTABICHUN OGIJ.IGCTBCHHBIX Omnar.

Tema 3. Teopus nponssoacrsa. [loBenenne Gupmbl, MAKCHMU3HPYIOLICH NPHObLIb.

[IpousBoacTBeHHas  ¢yHKuus.  V30kBaHTBHI:  moHsATHE, Buabl. IlpenenbHas  HopMma
TEXHOJIOTUYECKOT0 3aMEIICHUsI OJJHOrO pecypca ApyruM. M30KocTel: MOHATHE, ypaBHEHHE, Irpaduk.
VYcinoBue ontumanbHOro BbiOOpa mpousBoautens. Ilonarue sddexra macmraba. IlocTosiHHas,
BO3pacTaroas 1 yobIBaromas oTaaya oT Maciraoa.



KpatkocpouHblii nepuoJ B JAEATEIBHOCTH (PUPMBI: NPOU3BOACTBO C OJHUM IE€PEMEHHBIM
¢dakTopoM. OOUWMIi, cpenHUl M MpenenbHbI MPOAYKT MepeMeHHoro (akropa. 3akoH yObIBaroUIeH
OTJa4¥ OT NepeMeHHoro ¢akropa. @akTOpbI, BIUAIOIINE HA TPOU3BOAUTEILHOCTD TPY/A.

W3 nep:xku mpou3BoACTBa: IBHBIE (OyXTranTepcKue), HesiBHbIC (AJIbTepHATUBHbBIC) U3/IEPIKKH,
o011re SKOHOMHYECKHE 3aTPaThl.

OO6mume, cpemHue W TpeAesbHbIE HM3ICPKKH B JIOJATOCPOYHOM Iepuojae. Bumsl usnepxkexk B
KpaTKOCPOYHOM TIEpHUOJIE: OOIIKMe, IOCTOSHHBIC, IEPEMEHHBIC; CPEIHHUE TOCTOSHHBIC, CpEIHUE
NepeMeHHbIe, CpenHue oOmue; mnpenaeiabHbie. CBSA3b MEXAY KPAaTKOCPOYHBIMH W JIOJITOCPOYHBIMHU
U3JICPKKAMH.

Byxrantepckuii U SKOHOMHYECKHH MOAX0A K NpuObUM (upmbl. Makcumuszanus HpuObLUIH
¢upmoii: ycnoBue MakcuMu3anuu 1-ro m 2-ro mopsiaka. YcIoBHE NpPEKpalleHus MPOHU3BOACTBA B
KPaTKOCPOYHOM IepHroze GUPMOil, MAaKCUMU3UPYIOLIEeH MPHOBLIh (MUHUMUZHPYIOIIECH yOBITKH).

Tema 4. KoHKypeHTHble M HEKOHKYPEHTHble PBIHKH M  O0CO0€HHOCTHM  HX
(pyHKUMOHUpPOBaAHMS.

CoBepilleHHO KOHKYPEHTHBI PHIHOK M €ro OTJIWYHUTeNbHble cBoicTBa. dupma B YCIOBUAX
COBEPIICHHONW KOHKYPEHIIMH. Y CIIOBUE MaKCUMM3AIMH MPUOBLTN COBEPIIEHHO KOHKYPEHTHOU (hUpMbI
B KPaTKOCPOYHOM Iepuojie. PriHOUHOE mpeioskeHrne Bcex pupM Ha phIHKe Oara.

[TonsiTHe ppIHOYHON BiIacTU. MOHOMOJBHAS BJIACTh U €€ UCTOUYHUKH. MakcuMu3amus NpuobUH
(bupMbI ¢ MOHOTIOJIBHOM BiacThio. MHIekc JlepHepa.

Bunbl pbIHKOB ¢ MOHOMNOJIBHOW BiacThio. Uucras MoHomonuss U ee 0coOeHHOCTH. [IpuunHbI
BO3HMKHOBEHHSI €CTECTBEHHBIX MOHOIOJIUN. AHTUMOHOIIOJIBHOE PEryJIUpPOBaHUE.

MonomnonucTuyeckass KOHKYPEHIIMsS Ha PhIHKE: OCOOCHHOCTH PhIHKA, HCTOYHUKU MOHOIIOJIBHOM
BJIACTH, YCJIOBHE MAaKCUMAIBHOU MPUOBLIN B KPATKOCPOYHOM U JJOJITOCPOYHOM TIEPUOJIE.

OTnnunTENLHBIE IMPU3HAKHU OJIMTOIIOJHMH U CTPATCTUYCCKOC ITOBCIACHUC (1)I/IpM MaKCI/IMI/ISaHI/Iﬂ
HpI/I6I)IJ'II/I OJIMTOITOJIMCTAMU ITPH PA3JIMYHBIX BapUaHTax MMOBCACHUA B OTPACIIn.

[leHoBast TUCKpUMHUHALUSA U €€ BUJBI.
Tema 5. PoIHkM (paKTOPOB NPOU3BOACTBA U 0COOEHHOCTH MX (PYyHKLIIMOHUPOBAHUS.

[ToBeneHre UHIMBHA HA PBIHKE Tpy/Ja. Y CIOBUE ONTHUMAIBbHOTO BEIOOpA MEXKIY NMOTpeOIeHrEM
U OTIBIXOM: DPABEHCTBO IMPEAEIbHOM HOPMBI 3aMEUICHHs] NOTPEOJSEHUS TPYAOM U MPEAeIbHOro
IIPOJIyKTa TPY/a.

CraBka 3apa0OTHOH miaThl Kak LieHa Tpyna. TpynoBoil m HeTpyaoBoi moxoabl. BromxeTHoe
orpaHudeHue WHAMBHIA. ONTUMABHBIA BBIOOP MEXIY MOTpeOJIEHHMEM, 3aBUCSIIMM OT J0XOJa, U
orabixoM. IIpemioxenue Tpyaa: UHAMBULYAIBHOE U PHIHOYHOE.

[ToBenenue Gupmbl Ha peIHKE Tpyaa. [IpenenbHas HOXOAHOCTH Tpyna (IpeneibHas oTnadya oT
TpyZa B ICHEKHOM BbIpaxkeHUH ). [IpesenbHble 3aTpaThl Ha HaltM paOOTHUKOB. Y CIIOBHE MaKCUMHU3aLUU
npuObL GUPMBI Ha PBIHKE TPY/a.

PaBHOBecHME COBEPIIEHHO KOHKYPEHTHOIO pbIHKA Tpynaa. CBsA3b MEXIY <OKECTKOCTBIO»
HOMMHAJILHOM CTaBKU 3apab0THOM 11Tkl ¥ 6€3paboTuliel Ha phIHKE TPpyAa. MOHOIICOHUS U MOHOTIONHUS
Ha PBIHKE TpyAa.

[ToBenenue ¢pupM Ha peIHKe KanmuTajga. MakcuMu3anus npuobuIn GUPMON Ha phIHKE KamuTaja.
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PaBeHCTBO mpeienbHON TOXOTHOCTH KaluTalla U U3JepKEK MPHUBIICUCHUS eIUHHIbI KanuTana. CBs3b
MEXy HHBECTULIUSAMH U JOXOAHOCTHIO (PUHAHCOBBIX aKTHBOB. CTaBKa MPOLIEHTA KaK aJbTepHATUBHBIC
3aTpaThl HHBECTHUIIMI B pealibHbIN ceKTop. PriHouHAast crouMocTs pupMel. Koaddumuent q . ToOuna.
Teopus akcenepaTopa MUHBECTUIUM.

3.1.2. Makpo3KOHOMHKA

Tema 6. BBenenue B MaKpoOIKOHOMHKY. OCHOBHbIe MAKPOIKOHOMMYECKHE INOKA3aTeJU
NPOU3BOJCTBA, 10X0/10B H 1I€H.

[Ipenmer U MeTOIBI MaKpOIKOHOMHYECKOTo aHanm3a. lIpobrema arperupoBanusi. DOyHKIUH
JOMAIIHUX ~XO3SIMCTB, (UPM, TOCYIapCTBa, WMHOCTPAHHOTO CEKTOpa. TuUIbI M OCOOEHHOCTH
MAaKpOIKOHOMUYECKUX PBIHKOB.

Kparkocpounslii ¥ JOJITOCPOUHBIN IEPHUOABI B MAKPOOKOHOMUYECKOM aHanu3e. [10Toku u 3amacel.
Mogenb Kpyroo6opoTa J0X0A0B U pacxooB. U3baTust u nabekiun. OCHOBHOE MaKpOIKOHOMUYECKOE
TOXKJIECTBO.

OCHOBHEBIE MAaKpO3KOHOMHUYCCKHEC IMOKA3aTCIIN ITPOU3BOACTBA U NOXOJ0B.

BasnoBoii BHyTpeHHU NPOAYKT U METOJBI €r0 pacueTa. BaioBoi HaMoHanbHbIN JoXoA. JIMuHbIH
noxon. Pacnonaraemblii nuuHbll noxod. B3aummocBsizp Mexay mnokaszartensimMu.  HenaOmronaemas
SKOHOMHKA ¥ METOJIBI €€ KOJTMUYECTBEHHOM OIICHKH.

Homunanensiii u peansabiii BBIL. Jlednsrop BBII. Unnekc morpebutensckux 1eH. [lonsTue
MHQIAIUY ¥ OnpeieNieHne ee YpoBHs. BimsHue nHIAIMM HA MOKYNaTeIbHYIO CIIOCOOHOCTH JICHET.
[TonsTre 6azoBoit nHIsAIIMKN. HOMUHANBHAS M pealibHas CTaBKa MporeHTa, ¢ dekt Durepa.

[TokazaTenu 3aHATOCTH HACEICHUS. OJKOHOMHUYECKM AaKTHBHOE HACeJCHHE. 3aHAThIC U
6e3padornbie. Koadduiuentsl yyactus HaceneHus B paboueil cuie. Buasl 6e3paboTuiibl. YpoBeHb
0e3padoTHIIBI.

[TnarexxHplit 6ananc U ero cTpykrypa. IloHATHE HOMUHAIBHOTO M PEANbHOr0 BAIIOTHOTO Kypca.
CBsi3b MEXJy HOMUHAIBHBIM M pEabHbIM BaJIIOTHBIM KypcOM. AOCOJIIOTHBIM M OTHOCHTEJIbHBIN
MapuUTeT NOKYINATeIbHON CIIOCOOHOCTH.

Tema 7. PaBHOBecHe HA TOBAPHOM pbiHKe. PUCKAJIbHAS MOJUTHKA U ee BO3JAeiCTBHE HA
IKOHOMHUKY.

IlonsTHE COBOKYIHOrO cIpoca M €ro CTpykrypa. KeilHcmaHCkas MOJENb TOBApHOTO pPBIHKA.
[Torpebutensckas ¢ynkuusa Jx.Kelinca. IlpenenbHas W cpenHsiss CKIOHHOCTh K IOTPEOJICHMIO.
Oynkuus coepexxenuil. KeitHcnanckas Mozenb MHBECTUIMH. ['ocyaapcTBeHHbIE 3aKyNKH TOBAapOB M
yenyr. I[lnanupyemble u ¢aktudeckue pacxoabl. Mognens "KeifHcuanckoro kpecra". MexaHu3m
JOCTH>KEHUS] pAaBHOBECHUS HA TOBAPHOM pBIHKE. PeriecCuoHHBIN U MHQIISAIMOHHBIN pa3phIBBL.

@duckanbHas MOJIUTHKA: LENHU, WHCTpYMeHTHL. ['ocynapcTBeHHBIH Oro/pker. Bunbl nedunmra
roCy/IapCTBEHHOro OOJKeTa U CIOCOOBl ero (QuHaHcHpoBaHUS. ['ocynapcTBeHHBIM noir. Bumabl
¢uckanpbHOW  MONUTHKH.  BceTpoeHHble — (aBToMaruueckue) — crabunumsaropbl.  BozneiicTBue
rOCYJapCTBEHHBIX PACXOJ0OB M HAJOrOB HA BBINYCK. MyJIBTHUIUIMKATOP TOCYIAPCTBEHHBIX 3aKYIIOK,
TpaHCc(epTOB, HAJIOTOBBIA MYJIbTUILUIUKATOP.

Mogens IS. I'papuueckuit u anreOpanyeckuii BpIBOA KpHuBOH IS kak Mojenu paBHOBeCHs
TOBAapHOI'O PHIHKA.



Tema 8. PaBHoBecHe Ha 1eHeKHOM pbIHKe. MOHeTapHAas NMOJTUTHKA.

Henbru u ux ¢QyHkuuu. JleHexxkHble arperaTsl. J|eHEXHBI pPBIHOK. Buapl cripoca Ha JIE€HBIH.
KonmaectBennas Teopus aeHer. Teopus npeanovreHus JMKBUAHOCTH. KeliHcnaHckast GyHKIHS cripoca
Ha nenbru. [Ipemnoxenue nener. LlenTpanbupiii bank u ero ¢pynkuun. /lenexnas 0aza u JeHEKHas
Macca. JleHeKHbII MyJIbTUILTUKATOP.

JleHexHblii pbHIHOK. PaBHOBecue JEHEKHOro phIHKA. [IpuunMHBI M BUIBI HEpPaBHOBECHBIX
COCTOSIHMI. MeXaHn3M BOCCTAHOBJIEHUSI PABHOBECHSI.

NHCTpyMEeHTHI MOHETApHOHN NMOMUTUKH. [lepeaaTounblii MEXaHU3M MOHETAPHOW MOJUTHUKH.

PaBHOBecue neHexHoro pelHKa U KpuBas LM. I'paduueckuii u anreOpanyeckuii BIBOJ KPUBOM
LM kak MoJienu paBHOBECHSI IEHEKHOTO PHIHKA.

Tema 9. OnHOBpeMeHHOE PABHOBeCHE TOBAPHOIO U JI€HEKHOT0 PLIHKOB: Moaeab IS-LM.

Mogens IS-LM: paBHOBecHME TOBAapHOIO M JICHEKHOTO PBHIHKOB. BHJIbI HEpaBHOBECHBIX
COCTOSIHUM. MeXaHu3M yCcTaHOBJIEHUS paBHOBecHs B Mojeiu [S-LM.

OduckanbHas W MOHETapHas mnonutuka B Monenu [S-LM. Mynbrunnukatop ¢uckaibHON
NOMUTUKU. D(H(HEKT BHITECHEHHUS.

KpeautHo-nenexHas (MOHeTapHasi) MONUTHKA. MyJIbTUIUIMKATOP MOHETAPHOM MOJIUTUKH.

CpaBuutenbHas 3¢G(GEKTUBHOCTh (PUCKAIBHOW M MOHETApHOW MONUTHUKKA B Mojenu [S-LM.
WNuBectunimonnas jgopymika. Jlopymika nukBugHocTH. CMEIIaHHAs MOJIMTUKA U €€ 9()PEKTUBHOCTD.

Mopgens IS-LM kak Moziens COBOKYITHOTO CIIpoca.
Tema 10. AHAIN3 Y)KOHOMHKH € KeCTKHMH M THOKNMH neHaMu. Moaean AD-AS.

COBOKyrIHBIﬁ CIIpOC. Brisog q)YHKI_II/II/I COBOKYIIHOI'O CIIpOCa U3 YpPABHCHUMA KOJUYECTBESHHOM
TCOPHUU ACHECT. HpI/I‘II/IHH OTPHULATCIIBHOT'O HAKJIOHA KpHBOﬁ COBOKYITHOTI'O CIIpOCa.

COBOKyTIHOe MNPpEAJIOKCHUC B KPATKOCPOYHOM U JOJITOCPOYHOM II€pHOHAX: KEeMHCUAHCKUN U
HEOKJIACCUYECKHMH Moaxoa. PaBHOBECHBIN BBIITYCK U YPOBCHb LICH B KPATKOCPOYHOM U HOJTOCPOYHOM
nepuoaax. Hepexo,u OT KPATKOCPOYHOTI'O PABHOBCCHUS K JOJTOCPOIHOMY PAaBHOBECHIO.

[Ilokn CcOBOKYMHOTO cmpoca U MPEeIIoKeHUs. MexXxaHu3M MNpUCIOCOOIEHUsS SKOHOMUKH K
HapyIIEHNUIO PABHOBECHOTO COCTOsTHUA. DUCKaIbHASI 1 MOHETapHas MOMUTHKA B Moaenn AD-AS.

Tema 11. DxoHOMHYECKHE KOJIeOaAHUSI. IKOHOMUYECKHI POCT.

[ToHsiTHE SKOHOMHUYECKOTO LUKJA, ¢a3bl 1ukia. [I[puunHbl HUKIMYeckux kosieOaHui. BiausHue
[UKIMYECKUX KOJeOaHUM Ha ypOBEHb 3aHATOCTH: B3aMMOCBS3b JAMHAMHUKU 0€3pabOTHIBI M TEMIIa
npupocta peansHoro BBII: amnupuueckuii 3akoH OykeHa.

Bnusiaue nmknudeckux KosebaHuit Ha ypoBeHb MHGpsammu. WHasuusa crnpoca w1 uHQISAIMSA
mznepxkek. Crarusanus. Wuduaumonnas cnupanb. Oxupaemas W HEOKUTAHHAs HHQISAIM.
NHbnaunoHHble OXHIAaHMWA: aJalTHBHble M panuoHanbHble. CBS3p MEXIy SKOHOMHYECKOH
AaKTUBHOCTBIO M UHQIIALIMEN B KPATKOCPOUHOM M JOATOCpoYHOM nepuoze. Kpusas @ununca

[ToHATHE SKOHOMHYECKOr0 POCTa U €ro u3mepeHue. MakTopbl SIKOHOMUUECKOro pocTa. Monenb
Conoy."3onoroe mnpaBuio" HakOIUIEHUS KanuTana. Teopun KOHBepreHUuH. Teopuu SHIOTEHHOIO
HSKOHOMHYECKOT'0 POCTA.

Pexomennpyemas aureparypa
1. Tunnaiik P. C. u JI. JI. Pyoundensn, MukposkoHoMHKa, TIep. ¢ aHTIIL., u3a-Bo [emno, 2000 (I1&P)



WM TIOCTIeIHEe U3aHue Ha anrmiickoM si3bike: Pindyck, R., Rubinfeld, D., Microeconomics (8th
Edition), Pearson-Prentice Hall, 2012.
2. Bopuan X.P., MUKpO3KOHOMUKA, IMPOJABUHYTHIM ypoBeHb. CoBpeMeHHBIM moaxolx. Mockaa,
KOnuTH, nep. ¢ anrn., 1997 (B) wiam nocnenHee m3naHWe Ha aHTJIMMCKOM si3bike: Varian, H.R.
Intermediate Microeconomics: A Modern Approach, 8th ed., NY: W.W.Norton, 2010.
Mukposkonomuka: Yueonuk/ .H.Huxymuna. — M.: HUL] TH®PA-M, 2013.
binanmap O. Makposkonomuka. M.:M3narenscteo HUY BIIID, 2010.
Abens 3., bepnanke b. Makposkonomuka. 5-oe uzganue. Cno.: [Tutep, 2012
[Harac H.JI. TymanoBa E.A. Makpoakonomuka -2. - M.: Teuc, 2006.

SANDANE

J1si moBTOpEeHHUsI OCHOB IKOHOMHMYECKOW TEeOpHHu:
7. Kum . A. MuUKpPOSKOHOMHMKA: YUEOHHK M IPAKTUKYM JUId aKaJeMHyecKoro OakajiaBpuara. M.:
Opaiit, 2017.

8. MakposkoHoMuUKa: yueOHuUK [t OakanaBpoB / A.B. Anocosa, . A. Kum, C.®. Ceperuna u ap.; mos
pen. C.®. Ceperunoii. — M.: U3narensctBo FOpaiit, 2013 wnu 6oee mo3gHue U3IaHus.

9. Kum . A. DxoHOMUKA JUTsI HEOKOHOMHCTOB.(online-Kypc)
— Ha uatdopme OTkpsiToe oOpazoBanue: URL: https://openedu.ru/

— Ha mnatgopme Coursera: https://www.coursera.org/

3.1.3. DxoHOMeTpHKA
Tema 1. Teopus BeposiTHOCTEH

OcHoBHbIE TOHATHS TEOPUH BepossTHOCTEN. Ciiydalinble BennunHbl. DyHKIUU pacnpeesneHus u
IUIOTHOCTU  pactpeneieHus. COBMECTHOE paclpeselieHue HECKOJbKMX CIIydallHbIX BEJIMYUH.
XapakTepUCTUKHU paclpeiesieHul CIydyalHbIX BEIMYMH (MaTeMaTU4YEeCKOE OKMJAHUE, TUCHEepCus,
KoBapuamus, Ko3(QUIMEHT KOppeNsuu). YCIOBHOE paclpeiesieHHe W YCIOBHOE MaTeMaTHYeCKOe
oxuganue. HopmanbHoe pacmpeneneHue W CBSI3aHHbIE € HUM XM-KBaJpaT paclpeleseHue,
pacnpenenenus Cteronenta u CHenekopa-®dumiepa. 11X oCHOBHbIE CBONCTBA.

Tema 2. MaTeMaTnyeckasi CTAaTUCTHKA
OcHOBHBIC MOHSATHS MaTeMaTHYECKOM CTaTUCTHUKH. TodcdHbIS OLICHKM M MX CBOMCTBA:

COCTOATCIIBHOCTb, HCCMCIICHHOCTD, B(I)q)CKTI/IBHOCTB. HpOBepKa CTaTUCTHYCCKUX THIIOTE3. ypOBCHL
3HaYUMOCTH. OmHOKU NIEpBOro U BTOPOTO poaa.

Tema 3. J/Inneiinasi perpeccHOHHAasi MO/eJIb JIs1 CJIy4asi OTHOM 00bSICHSIOIIEH TepeMeHHOM

JIuHeliHast perpeccMOHHas MoJenb s ciaydas OJHOW OOBICHAIOLIEH MNepeMeHHOI.
Teopernueckass ¥ BBIOOpDOYHAs perpeccuu. OKOHOMHYECKas HMHTEpHIpeTalus  Cly4daiHoi
cocrapistomel. JIMHEMHOCT perpeccuu MO NEPEMEHHBIM M IapaMerpaM. 3ajada OLECHUBAHUSA
napametpoB. Merton HanMenbNX kBaapaToB (MHK). Cuctema HOpManbHBIX ypaBHEHUH U €€ pellleHuE.
CBoiicTBa OLICHOK NapaMeTpoB, nosryueHHbIx 1o MHK.

Tema 4. lucriepCHOHHBINH aHATN3

PasnoxeHne cymMMbl KBaJpaTOB OTKJIOHEHUH HAOJIIOaeMbIX 3HAUCHHUH 3aBUCUMOU TIEPEMEHHOM
OT ee BbIOOpOUYHOro cpeaHero. JlucnepcuonHblli anaau3. CTeneHb COOTBETCTBUS JIMHUU PErPeCcCUU
UMEroIUMCs JaHHbIM. KoaduimeHT nerepMuHaIiu u ero cBoictBa. OcoOEHHOCTH perpeccun 0e3
CBOOOIHOTO YJIEHA.

Tema 5. Kiaccn4yeckast imHelHasi perpeccus JIsl CJIy4as OAHOM 00bsiCHsIIO1Iel epeMeHHOH
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Knaccuyeckas nmHeiiHast perpeccust IUisl ciaydas OJHOM OOBSCHSIOIIEH TepeMEeHHOM.
CraTucTHyeckue XapaKTepUCTUKU (MAaTeMaTU4YecKOe OXKHUJaHUE, TUCIEPCHs W KOBapualHs) OLIEHOK
napameTtpoB. Teopema ['aycca-MapkoBa mins mapHoOil perpeccuu. [Ipenmnonoxenue 0 HOpMaJIbHOM
pacmpeneneHuy CITydaiiHOM OIMMMOKY B paMKax KJIACCHUYECKOW JTUHEHHOW PEerpecCHH M €ro CJICACTBUSI.
JloBepuTeNbHBIE MHTEPBAJIBI OLIEHOK IIapaMETPOB U IPOBEPKA TUIIOTE3 O UX 3HAYUMOCTH.

Tema 6. MHoOXkecTBeHHasi perpeccusi B CKaJIsApHoi u maTpuuHoii ¢gopme. Teopema I'aycca-
MapxkoBa

MHoxecTBeHHas! TMHEWHas perpeccus B CKIAPHONW U MaTpuuHOU ¢popmax. MeTo]] HauMEeHbIINX
KBaJIpaTOB U €ro IeOMETpUYECKas MHTEpIpPETalys B MHOIOMEpPHOM ciydae. CucreMa HOpMallbHBIX
ypaBHeHHMA. MaTpuuHoe BbIpa)KEHHE /JJIsi BEKTOpa OLEHOK Kod(p¢uimeHtoB perpeccun. OreHka
KOBapHallMOHHOM MaTpHIlbl OLIEHOK Kod(hduuuentoB perpeccuu. Teopema ["aycca-MapkoBa s
MHOXECTBEHHON JIMHEWHOUW perpeccun. KoaddumueHT MHOXKECTBEHHOM JeTEpMHUHAIMA U
KO3 (UIMEHT MHOKECTBEHHOH JIeTEPMHUHAIIMU, CKOPPEKTUPOBAHHBII HA YHCIIO CTENEHE CBOOOIBI.

Tema 7. IlpoBepka runore3bl 0 JUHEHHBIX OTPAHUYEHUAX HA KO3 PUUMEHTHI perpeccun

Cnyuail HOpManbpHOM ciydaiiHO# coctaBisomen. [IpoBepka 3HauMMOCTH KO3 (UIMEHTOB U
aJICKBaTHOCTU PETPECCUU JJII MHOXKECTBEHHOM JIMHEHHON perpecCMOHHON Mozenu. PopMylIupoBKa U
npoBepKa 00mIel JIMHEHHON THIOTE3bI 0 KO UIIMEHTaX MHOKECTBEHHOW PErPECCHH.

Tema 8. OyHKUHMOHAJIbHBbIC NPe00pPa30BaHHUA INEPEMEHHbIX B JIMHEHHON perpecCHOHHOM
Mojaean. Boioop mexay moaenssmMu

Bnusaue nuameHenus macitada U3MEpeHHs EPEMEHHbBIX Ha OLEHKH KO3 (HUIIMEHTOB PErpeccuu
U uX qucnepcuid. Perpeccus B IGHTPUPOBAHHBIX M HOPMUPOBAHHBIX NepeMeHHbIX. DyHKIMOHATBHBIE
npeoOpa3oBaHusl MEPEMEHHbIX B JIMHEHHOM perpeccMoHHOW Mmozenu. JIuHeiHas B norapudmax
perpeccusi, Kak MOJEIb C MOCTOSHHON 3JIaCTUYHOCThIO. MoJelib ¢ MOCTOSHHBIMU TEMIIaMU POCTa
(monynorapu¢muyeckass ~ Mozenb). VHrepnperanus — OHEHOK — KO3((UIMEHTOB  pa3iMyHbIX
(GYHKIIMOHAIBHBIX (OPM.

Tema 9. ®uxTuBHbIe Nepemennbie. Tect Yoy

Vcnonb30BaHne KayeCTBEHHBIX O0BSCHSIOMUX NepeMeHHbIX. PUKTHBHBIE (dummy) nepeMeHHbIe
B MHOKECTBEHHOH JIMHEIHON perpeccun. BrnusHue BpiOOpa 6a30BOi KaTeropuu Ha MHTEPHPETALHIO
ko3 duurentoB perpeccuu. DUKTHBHBIE NepeMeHHble Uil JuddepeHnuanud  Ko3(pUIHEHTOB
HakioHa. CpaBHEHHE JBYX PErpeccHil ¢ Mmomomipbio (UKTUBHBIX nepeMeHHbIX U Tecta Yoy (Chow).
OKBHUBAJICHTHOCTb 3TUX MOJIXOIOB.

Pexomenayemas aureparypa
1. [IBenoB A.C. Teopust BepoaTHOCTEN U MaTeMaThdeckas cratuctuka. M.: BIIID, 2005.

2. IIsenoB A.C. Teopus BeposATHOCTEH M MaTeMaTH4yecKas CTaTUCTUKA — 2.
(ITpomexxyTtounslit ypoens). M.: TEUC, 2007.

3. Bepbuk M. ITyreBoauTens mo coBpeMeHHOi 3koHoMeTpuke. M., «HayuHas kaura», 2008.

4. lemugoBa O.A., ManaxoB J[.W. YueOHUK M mpakTUKyM JUIsl TpUKIagHOro OakanaBpuata. M.,
«Opaiity, 2016.

5. Hoyreptu K. Beenenue B axonomeTpuky (n3ganue 3). M., UTHOPA-M, 2010.

6. Marnyc 4., I1. Katermies, A. [lepecenkuii. Jxonomerpuka. HauansHbri kypc (8- uzganue).
M.: deno, 2007.
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7. AliBazsiH C.A., Mxutapss B.C. IIpuknannas ctaTucTika U OCHOBBI 3koHOMeTpuku. M., OHUTH,
1998.

3.1.4. ®uHaHChI

Tema 1. ®uHaHCOBBIE PHIHKH U HX CTPYKTYpa

[TonsiTHE, poiib 1 3HAUYEHUE (PUHAHCOBOTO M (POHJIOBOTO PHIHKOB. CocTaB U CTpYKTypa (poHI0BOTO
peiaka. Knaccudukaius peiHKOB. CerMeHTaIus pbhIHKA [EHHBIX Oymar. DakTopbl, BIUSIONUE Ha
TUHAMHUKY (OHIOBOTO phiHKAa. CeKbropuTh3anus (UHAHCOBBIX PHIHKOB U (PMHAHCOBBIX aKTHUBOB: IIETU
3a/la4il ¥ UHCTPYMEHTHI CEKblopUTH3anuu. Mojenn GUHAHCOBOTO phIHKA: OAHKOBCKas, HEOAHKOBCKAs,
cMmemanHast. Lleny u 3amaun perynupoBanusi GPUHAHCOBOTO phIHKA. JIMHMS phIHKA IeHHBIX Oymar (SML)
1 (GaKTOPHI Ha HEE BIUSIOIIUE.

Tema 2. ®UHAHCOBBIE HHCTPYMEHTbI

[TonstTe u QyHIamMeHTanbHBIE CBOMCTBAa IeHHBIX Oymar. Kiaccupukanusi neHHbIx Oymar.
Breimmyck u oOpamienue neHHsix Oymar. [lepBuunoe pasmenieHnue neHHbIXx Oymar. [Ipocnekt smuccum.
[Tpouenypa amnmepaiitunra. [locnencTBus smuccuu. IlogaepkaHue BTOPHYHOTO PHIHKA COOCTBEHHBIX
neHHbIx Oymar. [lpuobperenue u Boikyn akiuii. Kpymnasie npuobpereHus.

Tema 3. JlosiroBbie HeHHbIE OyMaru

[TonsTe oOnMranuu U €¢ OCHOBHBIC XapakTepucTuku. Knmaccudukanus obnuranmii. Mogenu
1eHoOOpa3oBaHus oOnUranuii, GakTopsl, BIUSIONINE HA IeHY oOiurauuu. Pucku MHBEeCTUpOBaHUS B
obmuraruu. [lonstue mopanuu. Hroparus Makoses. MoaudunrpoBaHHas qropanys. AHAIU3 TOpaIyu.
Hcnonp3oBaHue Toka3aTelel JIopalyu AT OIICHKH pUcKa. PacdeTr JOXOJHOCTH 10 OOIUTAIIHSIM.

Tema 4. AKIIUM M UX CTOMMOCTHAS OLIEHKA

Akuus Kak JoneBas IieHHas Oymara, ee cBoicTBa. Buael M kimaccudukanus akuui.
KoncrpyupoBanue sMuccuu  akiuil. Mojgenun 1eHooOpa3oBaHMsS — aKIMH, OCHOBaHHbIE Ha
JUCKOHTHUPOBAHHOM MOTOKE JUBUACH/IHBIX IUIaTeXeil. MylbTUIIIIMKATOPHBIE MOJIETH LIEHOOOpa30BaHUs
akuui. Texymias v mosiHasi JOXOAHOCTb MO aKUUSAM. MeTo/bl MCUMCIEHUS U BBIIUIAThl JTUBUICH]IOB.
Boixon komnanuii Ha [PO. DddextuBnocts [PO. TlpeumyinecTBeHHBIE IpaBa BIAENbLIEB AKIIUHA.

Tema 5. ®opmupoBanue u ynpasJjieHHe noprdeneM HEeHHbIX Oymar.

[TpaBunia otOopa akmuii B moprdenb. AKTUBHbIE U NaccUBHbIE cTparteruu. Ctparerust BbiOOpa
akuuil. KoHcTpynpoBaHMe MHBECTHUIIMOHHOIO Iporecca. M3MepeHune mpeacka3aTelIbHOW CIIOCOOHOCTH.
Tpanzakuuonnsle uznepxkku. KoncrpyupoBanue mnoprdens. Ontumusanus noprdens. YnpasieHHe
IIPOIIECCOM BO BpeMeHHU. DPPEeKTUBHOCTh CTPATETHU BO BpeMeHHU. KpaTKocpouHble U JONTOCPOYHBIE
cTpaTeruy. KpaTkoCpo4HbIi U JOATOCPOUYHBIN PUCK.

Pexomenayemas imreparypa
1. ®onnossii peiHOK. [log pen. bepzona H.U. — M.: BUTA-ITPECC,20009.
2. Pernok niennbix Oymar. Ilog o6meit pen. bepzona H.U. — M..: IOPAﬁT, 2016.

3. WunoBanuu Ha ¢puHaHCOBBIX pbiHKax. [lon Hayunoit pen. H.W. bepzona u T.B. Temnosoit — M.:
Wzn. oM BIID, 2013.

4, [Mapn ¥V, Anekcannep I, baiinu JIx. Uasectunmu, M., Undpa-M, 1997
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S. Kortn C., Mioppeii P., biiok ®@. Ananu3 nennsix 6ymar I'pama u Hoana.- M.: 3A0 “Onumn
busnec”, 2000.

6. Bypenun A.H. @opBapabl, Ppprouepchl, OMIUOHBI, SK30TUYECKHE U TIOTOAHbIE TPOU3BOHbIE. M.:
HTO um. C.1.BaBunosa, 2008.

7. bypenun A.H. “PrIiHOK pOM3BOAHBIX (MHAHCOBBIX HHCTPYMEHTOB” - M.: “UHDPA- M”, 2004.
8. He Kosnu I1I., Takku K. Ctparerusa xemxupoBanus - M.: “UHOPA-M”, 1996,-207c.
9. Teron3 P., bpaanu 3., Teron3 T. «Poun0BbIN peIHOK» — M.: « MHD®PA-M»y, 1997

10. Mepou /1. Texuuueckuii ananu3 Ha (QproUepcHBIX pbIHKaX. Teopus u npaktuka. U] «EBpo».
M.2004

11. ®adounu ® Ynpasnenue unectunusamu. - M.: UTHOPA-M, 2000.

3.2. [Ipumep 3a1aHus MUCbMEHHOI YacTH c00ece0BAHUSA

1. (2 6amna) IlpousBoacTeeHHas GyHKIMSA GUPMBI MMeeT BUg >3

f (L) =6L. Ecnu equHMILy TOTOBOM
IPOTYKLIUH MOKHO IpoJath 1o 1ene $6, a eqununa yeryr tpyaa ctout $12, cKobko Tpyna HaiMET
aTa pupma?

A) 16 equnu;

b) 8 enunm;

B) 4 enunmnisr;

I') 24 enuHuULBL;

J1) Het BepHoro otBera.

2. (2 6aina). B mponutom roay 1eHbI TOBAPOB X U y PaBHSUIHCH 1, Moxo ObLT paBeH 5. B Texymem
rojy 1ieHa ToBapa x papHsiercs 0.5, 1leHa ToBapa y He U3MEHUIach, 1oxoa ynani 1o 4. Ha rpaduke c
TOBApOM X Ha TOPU3OHTAIILHOW OCH HOBasi OrOPKETHAS MpsiMast (B TEKYILEM TOy):

A) UMeeT MeHbIINI HAKJIOH U JIEKUT HIKE CTapol (B MPOIIIIOM TOAY);
b) umeet MeHbIINI HAKIIOH U JIEXKUT BBIIIE CTAPOH;

C) umeeT OONBIINI HAKIIOH U JIEXKHUT HUKE CTapOM;

J1) umeeT OONBIINI HAKJIOH U JISKUT BBIIIE CTAPOIA;

E) Huuero u3 BbllIeyKa3aHHOTO.

3. (2 6anna) B 3akpbITOil 5KOHOMUKE OT TEKYIIETO JOXO0/a 3aBUCAT TOJIBKO MOTPEOUTENBCKUE PACKX OB
U cOepexeHns JOMOXO3SICTB, P ATOM CHHXKEHHME J0XoJa Ha 25 py0. MPUBOIUT K COKpAILEHHIO
YJacTHBIX cOepekeHnil Ha 8 py0. Kak M3MEHHTCS paBHOBECHBIN BBIMYCK, €CIIH MPABUTEIHCTBO CHU3UT
Tparcdeptsl Ha 20 mipa pyo.

A) Camsutcs Ha 20 mipa pyo.

b) Causurcs na 42,5 mapn pyo.
B) Causurcs na 62,5 mapn pyo.
I') YBenuuutcs Ha 20 Map pyo.
) YBemuuutes Ha 62,5 mipa pyo.

4. (2 6amra) Ecnu sxcrmopT 00JIbIlie UMITOPTA, @ TOCYAPCTBEHHBIN OFOKET CBOIUTCS C Ne(DUITUTOM, TO:

A) yacTHbIe cOepekeHUs PEBBIIIA0T BHYTPEHHNUE UHBECTHIINH;
b) yactHble cOepexxeHnst MeHbllle BHYTPEHHUX WHBECTHUIIUI;
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B) yactHbIe cOepexeHHs COBIMAAIOT C BHYTPEHHUMH HHBECTUIIMSIMH, €CIIM BEIMYUHA JePUITUTA
Oro/KeTa paBHa YHCTOMY JKCIIOPTY.
5. (2 6ama) KpuBble ppIHOYHOTO CIIpOCa M Ipeaiokenus umeroT Bu: Q=120 — 3P, Q%=—30+2P. Ecin
rOCYJIapCTBO YCTaHOBUT (PMKCHPOBAHHYIO IIEHY Ha TOBap Ha ypoBHEe P=25, To 00beM mpojaBaeMoro
TOBapa Ha 3TOM PBIHKE:

A) ymenbmmTcs Ha 10 euHMII;
b) ymenbimuTcs Ha 15 equHuis;
B) yBennuutcs Ha 15 equnmu;
I') yBenmumrcs Ha 10 enunwmII.

6. (2 6amna) I[IpaBUTENHCTBO B LIENSAX CTUMYJIMPOBAHUS SKOHOMHKH YBEIHUUIIO Tocpacxosl. Eciu
LEHTPaJIbHBIA OaHK MIPU 3TOM CTABUT LIETbIO COXPAHEHHE MPOLICHTHOM CTaBKU Ha MPEXHEM YpPOBHE,
TO OH Oy/IeT BBIHYX/ICH:

A) OCyIIECTBUTH MPOJIAXKy TOCYAAPCTBEHHBIX OOJIUTAIMI Ha OTKPBHITOM phIHKE; b)
CHU3UTh YYETHYIO (KIIIOYEBYIO) CTABKY;

B) noBeicuTh HOpMY 0053aTEIBHBIX PE3EPBOB.

(OTBET MPOMILITIOCTPUPOBATH rpaduuecku ¢ moMoIIbio Moaenu [S-LM)

7. (2 6anna) Ecnu cnyuaiinas Benuunna X umeet pacrapezenenue N(0, 1), a cmyyaiinas BenmuyuHa
Y umeer pacnpenenenue y2(2), IpuUYeM 5TH BEIUYMHBI SBJIAIOTCA HE3aBHCHMBIMHU, TO
cilydaiiHas BenumuuHa Z = X + Y UMeeT pacrpeeacHue

a) N(0,3) b)NG, 1) ¢)x*(2) d)x*(5) e)F(L,2)

8. (2 6amra) I'mmote3a o ToM, 4TO OJHOBpeMEHHO 1= B2 1 B3 = 2 B MHOKECTBEHHOM JTMHEHHOM
perpeccun Y = Bo+ PiXi+ B2 Xot+ BsXsz+ ¢
MIPOBEPSIETCSI C TIOMOIIBIO CTATUCTHKH, UMEIOILICH pacrpeieieHue
1)t
2)F
3) Xu — KBajpar
4) Japbuna - YoTtcona
5) N(0,1)
9. (2 6anna) HeoOxoaumbiM ycioBueM TeopeMsbl ['aycca-MapkoBa He sIBIsieTCs

a) [IpaBunbHas cnenudukanus MoJaeIu
b) HeotpunarenbHOCTb 3HaUeHUI 00BACHSAIONIEH IEpeMEHHOM X
c) PasenctBo 0 MaTeMaTH4yeCKUX 0>KMJAHUH CITy4ailHBIX OLIMOOK

d) IlocrostHCTBO AMCIIEPCUU CIy4alHBIX OLIUOOK

10. (2 6asun1a) Komnanus BeiycTuiia 2 o0IUTralinoOHHBIX 3aiiMa «A» 1 «By. [To obnurarusm
YCTaHOBJICHBI KYMOHHBIE CTaBKU 15% TO/IOBBIX, PHIHOYHBIC MPOILIEHTHHIE CTABKHU COCTABIISIOT
11%. ITo obOmmranum A go morameHus octajioch 10 jer, mo oOimramum B-5 ner. OtMmerhbTe

MMPpaBUJIBHOC YTBCPIKIACHHUC:

l.Ilera mo oOnuramuu A Oynmer BbImIe, 4eM 1o obmuraruu B.
2. llena mo oOnurammu B Oynmer BbIme, yeM mo obOiuranuu A.
3.1lens! OyOyT OAMHAKOBBI

4.1lensl obsurauuii OyayT HHXKE HOMUHAJIA.
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11.(2 6anna). Eciu Ha ppIHKE NPUCYTCTBYIOT IIECCUMUCTUYHBIE HACTPOEHHSI HHBECTOPOB, TO, UTO
MIPOUCXOUT C TMHUEH PhIHKA IIeHHBIX Oymar (SML)
1. Yros HakJIOHa NOBBIIIAETCA
2. YroJ1 HaKkJIOHA TOHUKAETCS
3. Yron HakJIOHa ocTaeTcs HeM3MeHHbIM, a SML nepemenaercss BBepX napajijiesibHO
CBOEMY IIEPBOHAYAJILHOMY II0OJIOKEHUIO
12.(2 6aana) dropanus MakoJies1 mo 6eCKYNnOHHOM 00JIMTalium:
1. Becerna MeHslie, 4eM CpoOK /10 MOramieHus
2. Bcerna paBHa CpoKy /10 MOTAIICHUS
3. Beerna 6osb1iie, 4eM CpPOK /10 MOTalieHus
4. Moxet ObITh 00JIbIIIE WM MEHBIIE, YeM CPOK JI0 MOTallleHusl UM paBHA CPOKY 10

IIOralmcHus

3anauya 1 (4 6ana).

IIpeanouTeHns MOTpeOUTENS MOXKHO BEIpa3uTh dyHKIHeil monesnoctn U(x,y) = x*?°y*7 rne x
U y — KojruecTBo Onar. Ha mokymnky 3Tux ToBapoB norpeduteins pacxoayer 360 aen.en. llena Gnara y
paBHa 15 nen.en./en. llena Oiara X CHWXKaeTcs, MpUHUMAs CIEAYIONUE 3HaueHus: 12, 9, 6 nen.en/en.
PaccuuTaiite onTHMaibHBIE HAOOpPHI MOTPEOUTENs NMPU CHUKCHUU IIEHBI TOBapa X. Hamwmure

(GYHKIHMIO CIpoca Ha TOBAp X B 3aBUCHMOCTH OT IIeHBI. M300pa3uTe cuTyanuio rpaguaecKky.

3anaua 2 (4 6ana).

[lepBoHayalbHO 3KOHOMHMKAa HaxOJAWJach B COCTOSSHUM JOJTOCPOYHOIO  pPaBHOBECHS.
[TorenuuanbHbli 00beM BbIMycka cocTaBisui 2800, kpaTkocpouyHash KpuBas AS, omMCHIBAIOIIas
COCTOSTHUE JIaHHOM 3KOHOMMKH, ObUIa ropu3oHTalbHa Ha ypoBHe P=1,0, kpuBas AD Obuia 3amaHa
ypaBHeHueM Y = 3.5 M/P, rne M = 800. B pe3ynbTare pe3koro pocra 1ieH Ha He(hTh Ha MUPOBBIX
pBIHKaX IIEHbl B SKOHOMHKE BBIPOCIIN 710 YpOBHS 1,4, a MOTEeHLMANbHBIN 00bEeM BBIITYCKa CHU3WICS J10
2500.

a) Kakumu OyayT HOBbIE pPABHOBECHbIE 3HA4Ye€HUs OO0beMa BBIMYCKA M YPOBHS LIE€H B
KPaTKOCPOYHOM U JIOJITOCPOYHOM MEPUOJiaX, €CIIU NMpaBUTEIbCTBO M LleHTpanbHblll 6aHK He OyayT
NpeIPUHUMATh KaKUX-TH00 1eHCTBUI?

0) Ecnu LlenTpanbHblii 0aHK MPOBEAET CTA0MIN3ALIMOHHYIO IOJIUTHKY, TO KAaKO€ JOTIOJIHUTEIBHOE
KOJIMYECTBO JieHer (B aOCOJIIOTHOM BBIPQKEHHHM) OH JIOJDKEH BBITYCTUTh B OOpalleHue, 4ToObl
KpaTKOCPOYHOE paBHOBECUE B 3KOHOMHUKE YCTaHOBWJIOCH Ha YpOBHE BhIlTycka Y = 28007

B) Ecnu Bo3pocIiee KoauuecTBO JIeHET B SKOHOMUKE Oy/IeT NOIIePKUBATHCS U 1ajiee, TO KaKOBBI
OyIyT KOOPAUHATHI TOYKHA HOBOTO JOJTOCPOYHOTO PABHOBECHSI?

Otpa3zute rpauyecku Bce nepeyrcieHHble U3MEHEHUS.

3anaua 3 (4 6aqa).

HccnenoBatens nHTEpecyeT 3aBUCHMOCTb CPEIHEr0J0BOro mpupocta padoraromux E or
npupocTa BajloBOro HanuoHaiabHOro npoaykra X (E u X usmepsitorcs B mpoueHTax). bouim
OILICHEHBI PErPECCHUH:

a. 1o BbIOOpKe 1151 27 pa3BUTHIX cTpaH (RSS1=18.63),
0.58 (0.15)
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b. mo BeIOOpKe A5t 23 pa3zBuBaromumxcs crpad (RSS2 = 25.23),

¢. mo o6meit BeIOopke (RSS3=121.61).

Ha ypoBHe 3HaunMocTu 5% IpOBEPUTH I'MIIOTE3Y O TOM, YTO 3aBUCUMOCTh IIPUPOCTA
paboratouux ot npupocta BHP enuna 11 pa3BUTHIX U pa3BUBAIOLINXCS CTPAH.

3anaua 4 (4 6aa)

NuBectop A mpuobpen Oeckynonnyro obnuranuio mno neHe 90% ot HomHHANA CcO
cpokoM morameHusi yepe3 1 roa. Yepes 6 MecsleB OH pelIWI MpoAaTh OOIUTALIUIO
unaBectopy B. Ilo xakoli meHe OymeT coBeplieHa CAENKa, YTOOBI 3a IMOJITOJIa BIIAJACHHUS
JaHHOUW obOnuMranueil oHa MpUHECIa STUM UHBECTOPAM OJHMHAKOBYIO JOXOJIHOCTD.

[IpuBenuTe pelieHne ¢ TOUYHOCTHIO J10 2 3HAKOB IMOCJIE 3asTOM.

3.3. [IporpamMmMma ycTHOI YyacTu codeceJ0BAHUSA

Hayunas cnenmnaabHocTh 5.2.1 «IKOHOMHYECKAsA TEOPHUS»

Pazgea «Meromo10rusi IKOHOMHUYECKO HAYKu. McTOpHUs IKOHOMHYECKOH MBICTH»

MeTtonos10rusi 3KOHOMHUYECKOM HayKH. [IpeagMeT S5KOHOMUYECKON HAYKU: IBOJIIOLMS TOUEK 3PEHHUS.
Meton 3xoHOMUYeCcKON Hayku. OTinune 3JKOHOMUYECKOW HayKH OT €CTECTBEHHBIX HayK. Poib
abcrpakuuu. [oszumms [Hx.C.Mwmist. 3akoHsl npupoas! 1 odmecta. Copsl 0 MeTo1axX.
Merononornueckuil mropanusm. [I03uTUBHBIE 1 HOPMATUBHBIE ACIIEKTHI B )KOHOMUYECKON HayKe.
CooTHoOIIIeHHE SKOHOMUYECKON HAYKW U ATUKU. DKOHOMHYECKas Hayka u uaeosorus. [logxon Mapkca.
Kputepun onieHKM 3koHOMHYECKOro 3HaHus. [Ipeanocbuiku, Teopuu, BeIBObI (porHo3sl). Kputepuit
HayyHoctu [Tonnepa. HyHo 11 npoBepsATh NIpeanoChUIKH 3KOHOMUYECKUX Teopuit? [lozunus
M.®puamena. MeTo1010rH4ecKue BOIPOCH! B CBSI3U C MpolieccoM (hopMann3alui 3KOHOMUYECKOH
TEOpPUH, POJIb U MECTO MOJIENIEH B COBPEMEHHOM YKOHOMHYECKOMN HayKe.

Hcropust sxonomuveckor Hayku. Ilpeasicropus. IIporncxoxaenre TepMuHa «OKOHOMHUS»:
«Oiixonomus» Kcenoonra; ApucTorenb 0 COOTHOIIEHUH «3KO-HOMHUN» U «XPEMATUCTUKN»; OOraTCTBO:
CPEJCTBO WUJIH 11eJ1b? AHTHUHBIE MIPEICTABICHUS O PALlMOHAIIBHOM X031HCTBOBAaHUH; X035HCTBEHHOE
0J1aro ¥ OCHOBAHUS €r0 OLEHKU; XPUCTUAHCKOE BEPOYUEHHE O «CIPABEIMBOM LIEHBI», IEHbraX, U
CCYHOM ITpolieHTe. MepKkaHTWIN3M. PaHHUI 1 TO3JHUN MEPKAaHTUIIN3M, KAMEPAJIMCTHKA; JOKTPUHA
toprosoro 6ananca (T. Man). Posb rocynapcrsa.

Kaaccnueckasi nonuruyeckasi skonomus. Onoxa [Ipocsemienns u hopMupoBaHre YJKOHOMUYECKOM
Hayku. nes «HeBUAMMON pyKn» Kak MOJUTUYECKAs U SKOHOMHYECKas JOKTpuHa. Pa3Butue
KamuTaJIu3Ma. ¥ CIIOPBI 0 poJiu rocynapceTBa. «Odepk o mpupoie Toproiam» P. Kantunbona — nepsoe
CHCTEMAaTUYECKOE U3JIOKEHHUE TIPOOJIEM MOTUTHISCKON IKOHOMHH (TEOPHS «TPEX PEHT», KIACCOBOE
nenenue obuiectsa). d. Kens u reopernueckas cucrema Gpu3nokpaToB: 3eMIsl KaK UCTOYHUK
npupaimieHust 0orarcTpa. « JKOHOMHUYECKas TabJIMIIa» KaK Ha4yajao TEOPUH BOCIIPOU3BOJICTBA.

A. Cmur: ¢punocod u skoHomucT. OnpeeneHne MoJIUTUIECKON YKOHOMUM; KPUTHKA «MEPKaHTHIIHHON
CHUCTEMBI» U SKOHOMHUKO-TIOJIMTHYECKUE YCTAHOBKU. DKOHOMUYecKast Teopusi A. Cmurta. @akTopsl pocta
OoratcTBa; pa3JelieHre TpyAa U TPaHUIlbl PhIHKA; OepexIMBOCTh. Teopus ctouMocT. Tpys Kak
WCTOYHUK U «JIeHCTBUTENbHAS Mepa» 00oraTcTBa. MEHOBasi CTOUMOCTh M «ECTECTBEHHAS 1[EHA.
[TpoGieMa CTOMMOCTHOT'O U3MEPEHUS BEIIECTBEHHOTO O0TaTCTBa; MPOU3BOIUTENBHBIN U
HEMPOU3BOIUTENBHBIN TPY. Bunbl 10x010B. DakTOPHI, ONpEIESIONINe YPOBEHb 3apab0THOM MIIaTHhI.
Pasrpannuenue BaJoBOTO M YUCTOTO JOXO/Aa OOIIECTBA: BO3MEIICHUE KauTaaa U CTOUMOCTh TIPOTyKTa
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(«morma CmuTtay). IHTEpechl O0IIECTBEHHBIX KJIACCOB U UX CBS3b C JMHAMHUKOW OOIIECTBEHHOTO
OorarctBa. JleHexHbie Teopuu B kinaccuueckoit mkode. 1. Jlo u 1. FOm o ponu aener. «3akon Cast» u
CIOpbI 0 Mpupoie Kpusuco nepenpouspojictsa (T. Manbtyc u C. ne Cucmonan). Jlenexxnas Teopust
Cwmuta. Criop «ICHEKHOW» M «OaHKOBCKOM ITKOJ O MEXaHU3MaX PeryJupoBaHus JCHE)KHOTO
oOpaienus. PazButue kiaccuueckoi noautudeckoil akonomun nocie Cmvura. Kanonuueckas Bepcust
Kiaccuyeckor noaurdkoHomuu: [.Pukapao u JI.C.Muinb; Pukap/io o CTOMMOCTH, peHTE U TEHICHIIMT
pa3BUTHA KallUTaIU3Ma.

JxoHomu4eckasi Teopusi Kapiaa Mapkca. Vcropuueckne U MHTEIUIEKTYalbHbIE TIPEIIOCHUIKI
Mapkcu3Ma. JKOHOMHUECKUe uccieoBanus Mapkca. [lonurnueckas sxonomuss Mapkca kax
KpUTHYECKAs TEOpUs, KOHLENIMS OTUYKIEHUS Tpyna. Teopus nCTOpuYecKoro Marepuainima u
OTHOLICHHE K KJIACCUYECKON MOJIUTUYECKON IKOHOMUU; IOHATHS TPOU3BOJUTEIIBHBIX CUIT U
IIPOM3BOJICTBEHHBIX OTHOLIEHUH. [IpUHINIIBI qUATEKTUKH, BOCXOKAECHUE OT aOCTPAKTHOIO K
KoHKpeTHOMY. CTpykTypa u sioruka “Kanurama”. Teopust croumocTu u aeHer. J[Ba ¢akropa ToBapa u
HOPUHIUI JBOWCTBEHHOCTH, CTOUMOCTh U (hopMa cTOMMOCTH. ToBap Kak 001IeCTBEHHOE OTHOLIEHHE B
BEIIHOM 000JI0UKE; TMYHBIE U BEIIHbIC OTHOIICHHS; 3aKOH CTOMMOCTH U «TOBapHBIN peTummsm». Teopust
puOaBOYHON CTOMMOCTHU U KanuTana. BeceoOmias ¢popmyna kanurana u ee IpOTUBOPEUHs; ToBap pabouas
CHJIa, CTOMMOCTB paboYeil CHIIbl U 3apaboTHAs IJIaTa, MPUOAaBOYHBINA TP/l ¥ MPHOABOYHAS] CTOUMOCTB;
IIOCTOSIHHBIN U IIEpEMEHHBIN KanuTai, HopMa npubaBouHoil croumoctu. [Ipon3BoacTBo abCcon0THON U
OTHOCUTEJIbHOM MPUOaBOYHON CTOMMOCTH; IBOJIIOLMS (POPM OpraHU3alMM IPOU3BOICTBA: IPOCTast
KooIepanus, MaHy(akTypa 1 MallIMHHOE [TPOU3BOJICTBO; OHATHE SKCILTyaTauuu Tpyaa. Kpyroodopot u
000pOT KanuTasa; OCHOBHOW U 0OOPOTHBIH KanuTall, KaluTalbHbIE 3a11achl U KallUTaJIbHbIE 3aTPATHL.
KanuTan u npespaiieHHble pOpMbI TPHOABOUYHON CTOUMOCTH; pa3IMyKsl B CTPOCHUN KAaIIUTAJIOB U
CpeaHsisi HopMa NPUOBLIN, CTOUMOCTB U LieHa POU3BOACTBA. Teopust BOCHPOU3BOICTBA U 3aKOHBI
pa3BuTHs Kanutanuima. «lIpobiema peanuzanum» U CXeMbl BOCIIPOU3BOICTBA OOIIECTBEHHOTO
IPOAYKTa, KpUTHKA «0rMbl CMmuTay. [IpoOiaema prIHKOB cObITa B ClIOpE O Cyp0ax KanuTaauzMa B
Poccun xonna XIX B. ¥ B IOJIEMHKE IO TEOPHH UMIIEpHATIN3MA B COBETCKOM suTepatype 1920-30-x rT.
OcCHOBBI MapKCHCTCKOW TEOPUU KPU3UCOB U LIUKJIOB. Hakorienue kanurana, TEXHUYECKUN Iporpecc u
JMHAMUKA OPraHUYeCKOro CTPOSHMS KaluTala; 3aKOH TeHJICHIIMY CpeAHeNd HOPMbI IPHOBLTH K
NIOHMKEHUIO. Pe3epBHas apMus Tpyza, €€ poJib B IIPOLIECCe BOCIIPOU3BOACTBA. MexaHu3m
BO3HHUKHOBEHUS KPU3HUCOB, MaT€pUAJIbHASI OCHOBA UKINYHOCTH. TEHIEHIINN KallUTAIUCTUYECKOTO
HakorieHus. KoHLeHTpalys 1 HeHTpaau3alys KaluTaloB; pa3ieieHue KanuTaaa-coOCTBEHHOCTH U
Kanuraia-pyHKunu. BTopoil clieHapuii SBONIONMH KallUTaaIu3Ma: BEITECHEHNE HEMIOCPEICTBEHHOTO TPy/1a
U3 MIPOU3BOJICTBA U NPEBPAILEHUE HAYKH B HEMIOCPEACTBEHHYIO TPOU3BOUTENBHYIO CUITY.

Hcropuyeckasi mKoJIa U MHCTUTYUMOHAJIM3M. /[Ba KaHOHA B UCTOPUU SKOHOMUYECKON HAayKH.
Opuapux Jlucr u «HanuonanbHas cuctemMa NOJUTUYECKON SKOHOMUMY. «CTapas» U «HOBasH)
MCTOPUYECKHE MIKOJIbI. KpUTHKa CTaTUYECKOTO MOAX0Aa KIACCUYECKOM MIKOJIbl U MOJENH
«@KOHOMHMYECKOI'0 4eJI0BeKa». VICTOpUKO-ITUUECKNI MTOIX0/] «HOBOW» HCTOPUUECKOH IIKOJIBI.
ObocHoBanme conuan-peopmMusma. AMEpUKaHCKUNA MHCTUTYIIMOHANNU3M. T. Bebnen: kputuka

Map KHHAIM3Ma, HHCTUTYTHl 1 HHCTUHKTHI, SKOHOMHYECKUH IBOIOIMOHU3M, JEMOHCTPATUBHOE
notpebyieHue , TPOTUBONOCTaBICHUE HHAYCTpUU 1 6usHeca. JIx. KommoHc: mpaBoBast Bepcust
MHCTUTYI[MOHAJIN3MA, TIOHATUE CETKU (TpaHCAKLIUN).

Map:kuHa/IM3M U HeoKJIaccuKa. MapKuHalniCcTCKasi peBoitolivsl. PeBoitonun B 3JKOHOMUYECKON HayKe.
W3meHenus B mpenMete u u3MeHeHust B merone. [lyomukarus kaur [xeBonca, Menrepa u Banbpaca kak
pedepeHTHas TOUKa Map>KUHATKCTCKON peBomtoruu. [IpeamecTBenHuky MapxkuHanusma, ['.I". T'occen u
ero 3akoHbl. Kak mporekana MapKUHaIUCTCKasi PEBOIIOLNS BO BPEMEHH: PEBOJIOLINS I ONTHYECKUI
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oOman? TeopHs IEHHOCTH KaK y4acTOK IIPOPbIBa. 3aMeHa TEOPUH U3/IEP’KEK Ha TEOPHIO MPeeIbHOMI
nosie3HocTH. [loax01 MapKUHANKMCTOB B CPAaBHEHUH C MOJXOA0M KJIaCCUKOB. OCHOBHBIE HAIIPABIICHUS
(«IKOJIBI») Map KMHAIM3MA: aBCTPUICKas, TI0O3aHHCKAs M aHIVIO-aMEpUKaHCKas. ABCTpUIiCKas LIKOJIA U
ee sBosonus. KynbTypHoO - nctopuueckue ycinoBus popmupoBanus. OCHOBHBIE IPEACTaBUTEIN:
K.Menrep, O.bem-bapepk, ®.Buzep. MeTononornyeckue 0COOCHHOCTH aBCTPUHUCKON MITKOJIBI. Y YCHHE O
Osarax, HEHHOCTH U oOMeHe MeHrepa. Teopus anbTepHaTUBHBIX U3JIepKeK U BMeHeHUs Busepa. Teopus
Kanuraia u npoueHTta bem-basepka. Paznuunele runoressl 0 IpuYMHaX MapKUHAIMCTCKONW PEBOJIIOLIUN.
MapxuHaIHCTCKask peBOIIOLUS M (popMUpOBaHKE TPOPECCHOHATBLHOTO COO0IIECTBA SKOHOMHUCTOB.
Anbdpen Mapiiam — 3aBepIInuTeslb Map)KUHATUCTCKOM CUCTEMBI U pehopMaTop SKOHOMHUUECKOH HAYKH.
[TpeeMcTBEHHOCTh U HOBATOPCTBO. CHHTE3 PUKAPIANAHCKON U Map>KMHAJIMCTCKON TEOpUN IEHHOCTH.
VYcTaHoBKa Ha MPAKTUYHOCTh 3KOHOMUYECKON TEOpUU. MeTo1 4aCTUYHOTO paBHOBECHS. DBOIIOLUS U
paBHOBecue y Mapmasuta. [Ipunuun HenpepeiBHOCTH. OTHOIIEHHE K IPUMEHEHHUIO MATEMaTUKHU B
9KOHOMHUYECKOM Teopr OCOOEHHOCTH TEPMUHOJIOIUHU U NIPEIMETA «IKOHOMHUKCY». Teopus NMOoJIe3HOCTH U
cnpoca. Teopus usaepxek u npeanoxenus VcenenoBanue ppIHKOB U OTpaciel: 3aKOHbI yObIBAIOIIEH 1
BO3PACTAIOILEH T0XOAHOCTH. DJIACTUYHOCTb U 3P PEKT oTrauu oT MaciuTada. BnusHue dakropa BpemeHH
u TUInbl paBHoBecus. [lonsaTue penpezentatuBHON (pupMel. [Torpedburenbckuii M3aMILEK U
rocy/1apCTBEHHOE BMELIATENbCTBO. Teopuu npeanpuHuMarenberBa. OTCyTCTBUE MECTa JIs
NpeANPUHIMATENBCKON MPHOBLTH B Map)KUHATMCTCKON TEOPUH paclpeieieHus 10X010B. [IBa moaxoaa K
npobiemMe npeanpuHIMaTeNnbeTBa. [IpenpruHuMaTeabCTBO KaK CaMOCTOSTENTbHBIN (haKTOp MPOU3BOICTBA
U pUOBLIb Kak (akTopHbIi 1oxo. [IpennpuHumarensckas prObLUIb KaK OCTATOUHBIN JOXO/ 3a
BBINOJIHEHHUE MTPEIPUHUMATENCKON QYHKIUN. OTOXKAECTBICHUE NTPEIIPUHUMATENS U KalTUTAJIUCTa B
AHIJIMICKON KilacCHUecKoW MoauTH4YecKoi 3koHoMuu. [IpennpuHumMaTenbckas pyHKIUS KaK HECEHUE
OpeMeHHU pHUCKa HeOoIpeeNIeHHbIX JJOX00B, KaK KoopaAuHauus (GakTopoB MPOU3BOJICTBA; pa3rpaHUUCHHE
HNOHATHUH pHcka u npeanpuHuMatenscTBa y @. Halita u ero reopust pupmsl. Teopust
IpeIIPUHUMATEILCTBA U ABONIIOIMH KanuTanu3zMa lllymnerepa: kpyroo6opoT U HOBble KOMOWHAIINY;
«CO3UIATEIIEHOE pa3pylIeHHE» KaK HOPMaIbHOE (PYHKIIMOHUPOBAHHUE KATUTATUCTHYECKON
HSKOHOMUKH.DKOHOMUYECKas: Teopusi 6marococtosiHus. O6mecTBeHHOE 0aro kak ¢puiocodckas u
HpaBCTBEeHHasl poliemMa. OyHKIMHU 01aroCOCTOSIHUS U UX CMBICIL. Y THIMTAPUCTCKUM MTOAXO0JT U TEOPHUSI
6narococtosiHus A. Ilury. IIpoOiaemMa MEXIMUHOCTHBIX coM3MepeHHii oae3HocTH. [TocaenoBarenbHbIif
WHIMBUYaJIN3M U KoHLenmus ontumyMma [lapero. Criopsl o npuHIMIax U GopmMax BMeIIaTeIbCTBa
rocynapctBa. AnbrepHatuBa P. Koy3a. PeIHOUHBIN colmann3M Kak TeopeTndeckas mpodjaemMa B paMKax
TeopHuH o011ero sKkoHoMHuYeckoro paBHoBecus (A.Jlepuep, O.Jlanre). IlonemMnka o BO3MOKHOCTH
SKOHOMHYECKOT'O pacyera IIpU COLMAIIA3ME.

Oco0eHHOCTH Pa3BUTHS PYCCKOH IKOHOMHYECKOH MbIC/IH. BaxkHeline Te4eHNsT SKOHOMUYECKOM
MBICIIU Ha pyccKoi nmouBe. Pycckast s3koHomMuueckast MbIciib pyoesxa XIX-XX BB. Boibop nyTtu pazsutus
CTpaHbl KakK IVIaBHas YKOHOMHUYECKas TeMa. Teopus peIHKOB U Kpu3ucos: Bkiag M.M.Tyran-
bapanosckoro. Tyran-bapaHoBckuii 0 cxemMax BOCIIPOU3BOJCTBA, B3aUMOCBS3HU CTPYKTYPBI IIPOIYKTa C
HAKOILICHUEM KallUTaJla U TEXHUYECKUM IIPOrpeECCOM, IIPUUMHAX U CUMIITOMAX LIUKINYECKOTO Pa3BUTHS;
MOHATHE CBOOOIHOTO CCYTHOTO KanuTajaa. Map)KMHaIUCTCKUE TEOPUH U MaTeMaTHUeCKasl IIKOJIa.
ITonpITKM CUHTE3a TPYIOBOM TEOPUH IEHHOCTH U TEOPUU IIPENEIBHOM MOJIE3HOCTH. Moenb Tpy10BOTO
KpeCThSHCKOTO X03siicTBa A.B. YasiHoBa. PazBuTie MaTemMaTH4eCKO# MIKOJIBI B coBeTCKuit mepuo: (JI.B.
KanToposuy, B.C. HemunnoB u ap.). Hauano coBeTckoro nepuo/ia: CTaHOBIEHHUE HOBBIX
MHCTUTYIIHOHAJIBHBIX ()OPM MPOU3BOACTBA SKOHOMHUECKOTO 3HAHUS, CBSI3b HAYKH U MOJIUTUKHU.
HccnenoBanust Konstonkryproro nncturyra (H./l. Konaparses, E.E. Cnyukuit). DxoHomMHu4yeckue
quckyccud 1920-X IT. 0 COOTHOIIEHNH IUIaHA U PBIHKA, «T€HETUYECKOM» U «TEJIE0JIOrMUYECKOM»
HalpaBJICHUAX B IIaHupoBaHuu. Teopernueckoe Hacieaue H./. KonaparbeBa: craTuCTHUECKUH TOAXOA
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K TCOpUH PaABHOBCCHUS, THIIOTC3a 60JII>IlII/IX IUKJIIOB KOHBIOHKTYPHI U €C I[aJILHCfIHIee Pa3sBUTHUC B MHpOBOﬁ
Hayke. [lonutuueckas 3KoHOMHSI cOBeTCKOTO neproaa. Cynp0a HayKu B KOHTEKCTE MOJIUTHICCKOM
OOpBOBI.

.M. KeiiHc 1 KeHHCHAHCTBO. JBOJIIOIUS COBPeMEeHHOI MakpoIkoHoMuku. [[x.M.Keiinc u ero
BpeMs. DTUUECKHE YCTaHOBKH, SJKOHOMHYECKHUE U MOJUTUYECKUE ITpeacTaBieHus KeiHca.
MaxkposKkoHOMHYECKOE paBHOBECHE CKBO3b IPU3MY IIeH U KoaudecTB (0T «TpakTaTa 0 AeHbrax» K
«O061meit Teopun»). BpemeHHoit acnekT u mpobiema BIUSIHUS AeHeT Ha SKoHOMUKY (M.Dumep,
K.Bukcenns). [leHbIry 1 HEOIIPEEAEHHOCTD (MOHATHUS €X-ante U ex-post). HoBbIi B3Iy Ha pbIHKU
TpyZa, IEHET, KaluTana u ux B3aumojeiicraue. [Ipaktuueckue BbiBoabl U3 Teopuu Keitnca. ConumanbHas
dunocodus, nexamast B ocHoBe teopuu Keiinca. Teopust Keiinca ritiazamu ero COBpeMEHHUKOB:
CTOPOHHUKH, UHTEepIpeTaTopsl, KpuTukH (P. Kan, J[.Xukc, ®.Xaiiek).

KeitHcnancTBo u npobsiema nnreprnperanuu Teopun Keitaca. Moaenmn Xwukca, CamyanbcoHa-XaHCEHa.
Heoxknaccuyeckuii CHHTE3: METOI0JI0THYECKUE, TEOPETUYECKHUE U UJIEOJIOTMYECKNE OCHOBAHUS U
MIPUYHHBI ero paspymenus. HeopronokcanbHoe keitHcrnancTBO: A.JIeoiinxydsyn, P.Kmayap.
HeoxkeliHcnancTBO «Basibpacuanckoro toaka»: P.bappo, I'.I'poccman. [locTtkeiincnanctso. Teopus
¢uHaHCcoBOM XpynKocTu X.MHUHCKH. AJbTEpPHATUBbBI KETHCUAHCTBY: MOHETAPU3M, HOBAsl KJIACCUKA U
HOBBII MOHETAapU3M. PeBoronus paluOHAIBHBIX OKUJAHUI U €€ 3HaYCHUE.

CTpyKTypa coBpeMeHHOI IKOHOMUYECKOI HaykH. Pa3HooOpa3ue coBpeMEeHHO S5KOHOMUYECKON
Hayku. MeltHCcTpuM U retepoaokcus. [loueMy MeiHCTpUM ocTaeTcs 1Mo NPeuMyIecTBY
HEOKJIaCU4eCKUM? Bubl reTepooKCanbHbIX SKOHOMUYECKUX TEOPUI: Kilaccuueckast Tpaguuus B XX B.:
HEOPUKAPAHAHCTBO U HEOMAPKCHU3M; IBOJIFOLMS aBCTPUNUCKON IKOJIbI B XX B.; HEOABCTPUMCKAs IIKOJIA U
HeonuOepanu3m; @. Xaliek 0 posid 3HaHUS B AKOHOMUKE; TpaHCcPopMaIlis HHCTUTYLIHOHAIU3MA.
["'omorenu3anus u rereporeHu3anus MeiHcTpuma. CTpyKTypa COBPEMEHHON AIKOHOMUYECKOW HAyKH 110
MCCJIEIOBATEIBCKUM I10/IX0J1aM U 110 OTPaCIIsM.

Pexomenayemas aureparypa

bazoBelii yueOHUK

Hctopus sxonomudeckux yuenuit (M2OVY). [lox pen. B.C. ABtonomoBa, O.1. Ananbuna u H.A.
Makamépoii. M.: Dkcmo. Bee nznanus.

1.bnayr M. OkoHOMHUYecKas MbICib B perpocnekTuse. M.: [lerno. 1994.

2. bnayr M. Metonomnorus skoHOMU4YecKoi Hayku. M.: Borrpocer skoHomuku. 2004,

. bnayr M. 100 Benukux sxoHomuctoB 110 Keitaca. CII0.: Dxonomuueckas mikosa. 2008 wium 2009.
. «HeBunumas pyka» peiaka. (Ilanrpeiis). [lon pen. Jx. Utysmna u ap. M.: Uadpa-M.

. I'mosenu I'. 1. Uctopus skonoMuueckux yuenuid. M.: FOpaiit. 2016.

. Hernmmm T. McTopus sxoHOMu4eckoi teopuu. M.: Acnekr-nipecc. 1995.

. Po66unc JI. Uctopust skonomuueckoit mbiciu. Jlekiuu B JILID. M.: U3a-Bo Un-Ta Taiinapa. 2013.
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. Ponpuxk /1. DOxonomuka pemraer: Cuna u cnabocte «MpauHoi Hayku». M.: U3n-Bo Un-ta [aiinapa.
2016.

10. Ponkanbes A. borarcTBo sxoHOMHYSCKHX uaeit. M.M3marensckuii nom BIID, 2019.

11. Cannmo A. Dxonomuka: uctopus uaei. M., U3a-so Mu-ta lNaitnapa, 2019.

10. Xaiinoponep P. @unocodsr ot Mupa cero. M.: Komuopu. 2008. (M.: Act. 2016)

11. Xaycman /1., pen. @unocodus skonomuku. Auronorus. M.: M3a-so Uu-ta lNaitnapa, 2012 (Cwm.:
https://vk.com/doc5497207_288677588?hash=133b661f86be8d9440&dl=4aa7432713948d078f )

12. Ilymnerep M. JecsaTh BEMMKHX SKOHOMHCTOB oT Mapkca 10 Keitaca. M.: M3a-Bo Wn-Ta Taiinapa.
2011
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13. Ilymnerep M. Uctopust sxoHOMIYeckoro ananu3a. CIT6.: DxoHoMuYeckas mKoia. 2001.

14. Dxonomuyeckas Treopust B ucropuueckom pazsutuu. Ilox pen. A.I'. Xynokopmosa u A. Jlanuaroca.
M.: Undpa-M. 2016.

15. Oxonomuueckas teopus. (IIaarpeiis). [Tog pen. Jx. Utysnna u np. M.: Uadpa-M. 2004.

16. AsronomoB B.C. B nouckax uenoseka. M., U3a-Bo Mu-1a [Naiinapa, @akynbTeT CBOOOIHBIX HAYK U
uckyccts CIIOI'Y, 2020

17. Anansun O.U. CTpyKTypa SKOHOMHUKO-TEOPETHYECKOTO 3HAaHUA. MeTOM0I0THYeCKUid aHamu3. M.
Hayxa. 2005

18. Ananbun O. Kapn Mapkc u ero «Kanutam»: U3 A€BSITHAALATOTO B ABAIIATH NEPBHIi Bek / Bompockl
skoHOMHKH, 2007, Ne 9,

19. Makamésa H.A. Emé pa3 o peBomonuu k.M. Keitaca. (OnbIT mocTpoeHUsSI MAKPOIKOHOMHUYECKOH
TEOPHH JIJIsI SKOHOMUKH C HEOIPeIeJIEHHOCTRI0) // OOIIeCTBEHHbIE HAYKH U COBpeMeHHOCTh. 2006, No 2

20. Makamésa H.A. “Das Keynes Problem”: ot «TpakraTta o BeposiTHOCTH» K «OO0111el TeOpuu 3aHIATOCTH,
nporeHTa u JaeHery // OOmiecTBeHHbIE HAayKu U COBpeMeHHOCTh. 2011, No 6

Pa3znen «MI/IKPOC)KOHOMI/I‘ICCKZIH TEOpUsh>»

MopenupoBaHue noBeieHUs MOTpeOUTEIS.

[Ipeamourenuss morpeOutenss U (QYHKIUM MOJE3HOCTH. bBIOKETHBIE OrpaHWdeHus. Makcumu3anus
MOJIC3HOCTH TP 33JaHHBIX OIOJDKETHBIX OTPAaHHUYCHHSX, MOTPEOUTENICKAN CIIPOC M €ro CBOMCTBA.
Oddexr noxoma m 3dpdexr 3amernenus. ATbTCPHATUBHBIA MOIX0A K MOTPEOUTEIHCKOMY BBHIOOPY Ha
OCHOBE TEOPHH BBISBICHHBIX PEANIOYTEHHH, CBSI3b C MAKCUMH3ALUEH TOIE3HOCTH.

ArpernpoBannblii cnipoc. biarococrosinue nmorpedoureisi.

ITonstue arpe€rupoOBaHHOrO CIIpocCa. Cnyqaﬁ KBa3MJIMHCHHBIX HpeﬂHOHTCHHﬁZ HU3JIHNIICK HOTpe6I/ITeJI${.
KOMHCHCI/IPYIOI_H&H U DKBUBAJICHTHAA Bapualluu 10X04a U UX CBA3b C HOTpe6I/ITeHBCKI/IM H3JIUIIKOM.

OO0u1ee paBHOBecHe B IKOHOMHMKE 00MeHa.

DKOoHOMHKA 0OMEHa U ee TpauiecKkoe MpeCTaBlIeHNEe B Clydae JBYX TOBApOB U JABYX MOTpeOuTeneit
(smuk DmxBopta). [lonarue paBHoBecus mo Bambpacy. 3akoH Banbpaca YcioBusi CyliecTBOBaHHS
paBHoBecus. [lonarue apdextuBanocT mo Ilapeto. IlepBas u BTOpas Teopema OIAroCOCTOSHUS IS
MojIeTT OOMeHa.

Mogaeb moBeaeHUs MPOU3BOAUTEJIA.

Onucanue TexHonoruil. [locTosiHHbIE M TNepeMeHHblE (aKTOphl. 3ajaya MAaKCHUMHU3ALUU MPHOBLIH.
be3ycnoBHbIl cnpoc Ha (DaKTOphI, €ro peakius Ha W3MEHEHHs IeH (aKTOpOB MPOM3BOJCTBA. 3ajaya
MUHUMM3ALUN U3JepKEK. YCIOBHBIA CIIPOC Ha (aKTOPbI, €ro peakiys Ha U3MEHEHUe IIeH (aKTOpOB.
@YHKINY TOJIHBIX, TOCTOSHHBIX, [IEPEMEHHBIX, CPETHUX U MPEIEIbHBIX U3/IEPKEK B KPATKOCPOUHOUN U
JOATOCPOYHOM nepcrnekTuse. [Ipennoxkenne KOHKypeHTHOU GUPMBI B KPaTKOCPOYHOM M JOJITOCPOUYHOM
nepcrexTuse. [IpudbUIb U N3MUIIEK MTPOU3BOAUTES.

YacTuyHoe paBHOBecHE B YCJIOBHAX COBEPIICHHON KOHKYPEHIMH.

[Tpennoxenne KOHKYpEHTHOM OTpaciii B KPaTKOCPOYHON M JOJrOCPOYHOW IepcrnekTuBe. YacTuuHoe
paBHOBecue. CpaBHUTENbHAS cTaTHKA. D((HEKTUBHOCTh KOHKYPEHTHOTO phIHKa. [ToTepu o01iecTBeHHOTO
671ar0COCTOSTHUS U3-3a HAJIOTOB.

MoHomnoJius.
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PeiHOYHAs BacTh, HCTOYHMKHM MOHOMOJBHOHM Biactu. LleHooOpa3zoBaHue B YCIOBHUSIX MOHOIIOJBHOTO
nojoxkeHuss  npousBogutens. HesddekTuBHOCTP  MOHONOJHMH,  pETYIUPOBAHHE. IlenoBas
JUCKPUMMHALNA (IEpBOM, BTOPOH U TPETEH CTETIEHN).

Moaean 0JIUronoJIuCcTHYeCKOoi KOHKYpPE€HIUH.

Mogens oIMronoyivu ¢ IeHoBoi KoHKypeHuuei (beprpana). Mogenu ¢ KOHKypeHIHel 1mo odbemam
Beimycka (Kypno u llItakens0epra). KaprenbHbiii croBop. MHOTOKpaTHBIC B3aUMOJICHCTBUS U HESIBHBIN
CroBOp.

ba3oBble noHsaTUA HeKOOHepaTHBHOﬁ TCOPUHU UI'P.

[lonaTne Wrpel B HOPMANbHOH (CTpaTermueckoil) W pazBepHyTod Qopme. UucThie M CMeEIIaHHBIE
crpateruu. JloMMHUpYyIOIIME U TOMHUHUpyeMble cTpaTeruu. PaBHoBecme Homa. HempaBnomomoOnbie
yrpo3bl 4 paBHOBecue Haia, coBepuieHHoe 1o nogurpam. [loBropsromuecs Urpsl.

HpOBaJ'[LI PbBIHKA B 9JKOHOMHKE C IKCTECPHAJTUAMM.

[Tonsitue skcrepHanuii, mpumepbl. Tparenus oOmmH. HeaddekTuBHOCTH paBHOBECHS IMPH HAIUYHAN
skcTepHanuil. [loaxoapl K pemeHnto npodiieMbl HeAPPEKTUBHOCTH B SKOHOMHUKE C IKCTEPHAIMSIMH:
HOpMBI, Hanoru (cyocuaun) [ury, peiaku kBoT. [IpaBa codcTBeHHOCTH M TeopeMa Koysa.

JKOHOMHKA C 00IIIeCTBEHHLIMH 0J1aramMu

[Tonstue oOmecTtBeHHoro Omara. OOmecTBeHHble Onara Kak HMCTOYHUK HedddekTuBHOCTH.
Jlo6poBoibpHOE (puHAHCHpOBaHHE 00mecTBeHHBIX Onar. [Ipobnema Ge30mmeTHHKA MPU TOOPOBOIBHBIX
BKJIaJax B (puHaHCHpOBaHME OOIIECTBEHHBIX Ojar (B paBHOBecw: 1o Homry). Jpyrme MexaHu3MBbI
¢buHaHCHpOBaHMs O0LIECTBEHHBIX OJiar: rojgocoBanue; Mmexanusm Knapka-I'posca.

Bb16op B yc/10BHSIX HeONpeae/IeHHOCTH.
[TonsiTue pucka u HeonpeaeneHHocTu. OTHoIeHNEe K pucky. Hempusitue pucka, mpeMus 3a puck.
WuauBuayanbHbIN BRIOOP B YCIOBHIX HeonpeaeneHHOCTH. DyHKIMS 05KHUaeMON TTOJIE3HOCTH.

JluBepcudukaiys akTUBOB Kak crmoco0 cHU3UTH puck. CIpoc Ha CTpaxoBble yCIyTd. 3aaada BeIOOpa
ONTUMAJIBFHOTO WHBECTUIIMOHHOTO MOPTQens (A7 cliydas OJHOTO PUCKOBOTO M OJHOTO OE3pHCKOBOTO
AKTHUBOB).

Mopesn ¢ acHMMeTPHYHOI HH(OPMAaLHEH.

Mogens pbiHKa «IMMOHOBY». HeOnaronpustaeiii ot00p. Heah(hekTHBHOCTE KOHKYPEHTHOTO PBIHKA C
HEeOIaronpusATHbIM  0TOOpOM. CKPUHMHI M CUTHAIM3MPOBAHHWE B MOJEISIX C ACUMMETPUYHOM
uHpopmanueil. ONNOPTYHUCTUYECKOE TMOBEACHUE (MM «MOPaJbHBIA puUCK»). CTUMynHpyrOLie
KOHTPAKThl KaK crioco0 GOprObI ¢ OMMOPTYHU3MOM. ['OCyZapCTBEHHOE PEryIMpOBaHUE M PHIHOYHBIE
pelIeHus: B CUTYalUsX cO CKpbITOH nHpopMannen U ux 3p¢HeKTUBHOCTD.

Pexomenngyemas aureparypa
OcHOBHas nuTeparypa:

1. X. Bopunan. Muxkposkonomuka. [Ipomexyrounsiii ypoBeHb. CoBpemeHHbli moaxon. HOHUTH.
Mocksa. 1997.

2. P. [Munpaiik. u J1.Pyoundensn Mukposkonomuka. «Jlemo», M., 2000.

JonmonHuTenpHas TUTEpaTypa:
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1.Jx. [xeitnu u ®@. Peiitnu. Mukposkonomuka. IIpoasunytsiil yposens. M3narensckuii nom HUY BIIID,
M. 2011.

Paznen <<MaKp03KOHOMI/I‘{eCKaﬂ TEOPpUA»

BBenenue B MAaKpPO3KOHOMHUKY. OcHoOBHbBIE MAaKPO3KOHOMHUYECCKHE ITOKA3aTEe/INn.

OcCHOBHBIE MAaKPOIKOHOMHYECKHUE MPOOIEeMbl. MeTO1bI MAKpOIKOHOMUYECKOTO aHan3a. HomMuHanbHbIe
U peanbHble BenuuMHblL. [loTokm u 3amackl. Posb oxxmpanuid. KpaTkocpodHbIN, CpeaHECPOYHBIM M
JOJTOCPOYHBIN aHAJIN3 B MAKPO3KOHOMUKE. MakpOIKOHOMHYECKAS IIOJUTHKA.

Bamosoit BHyrpennuii mnpoaykt (BBII) um japyrue mnokaszatenw pe3ysbTaToB HAKOHOMHYECKOM
neareabHocTh goxona. Gaktnuecknii 1 noreHIManbHbI BBII.

Kpyroo6opor pacxomoB M T0OXOAOB Kak OTPaKEHHE B3aMMOCBS3EH MEXIy MaKpOAIKOHOMHUYECKUMU
areHTaMu 1 MakKpO’KOHOMUYECKUMU pbIHKaMU. OCHOBHOE MaKpOIKOHOMUYECKOE TOKIECTBO.

Hednsrop BBII u unHmexkc noTpeOUTENbCKUX IIeH. YPOBEHb HHQIISIMHU. YPOBEHb 0e3pabOTHIBL
HomunanwsHas u peanbHas cTaBkH npoienTta. I ekt Ouniepa.

PbIHOK TOBapoOB M yCJIYT U €ro paBHOBecHe.

PeiHOK TOBapoB u ycimyr. KOMIOHEHTHI COBOKYMHBIX pacxofoB. DyHKIHMS NOTPeOJICHHS: pa3TuvHbIE
noaxonel. [IpenenbHas U cpeqHsiss CKIOHHOCTh K moTpeOsenuto. DyHkius cOepexeHuid. «3arajika
Kyznena». @yHKIUS MTHBECTULIUNA: PA3TMYHBIE TTOIXOIBI.

FOCy,IlapCTBeHHI)IG pacxobl, UX BUABLI U BO3ZI€I>'ICTBHC Ha 5KOHOMHUKY. Hanorn n ux POJIb B 9KOHOMUKE.
I'ocynapcTBeHHBIN OIO/IKET.

PaBHOBecue TOBApPHOI'O pPbIHKA. Bo3znelictBue pOCTa/CHI/I)KeHI/IH ABTOHOMHBIX pPAacxXoOJ0B Ha BBIITYCK.
MYJ'ILTI/IHJII/IKaTOPBI rocyJapCTBCHHbBIX pacxod0B, HAJIOI'OB, TpaHC(I)epTOB. duckanpHas IIOJIMTHKA, €€
BUJbI U UHCTPYMCHTBI. BCTpO@HHHe (aBTOMaTI/IquKI/IC) CTa6I/IHI/I3aTOpLI.

DUHAHCOBLIN PLIHOK M €r0 paBHOBECHE.

@DUHAHCOBBII PBHIHOK U €ro cTpykTypa. dOUHAHCOBbIE MOCPETHUKHM U (PUHAHCOBBIE HHCTPYMEHTBHI.
@DUHAHCOBBIM PBIHOK M KOJEeOaHWs [eJOBOW aKTUBHOCTU. PalMoHanbHBIE OXHMJIAHHS M THIIOTE3a
s exTuBHOrO priHKa. [IpuBeeHHAs CTOMMOCTD M [IEHOOOpa30BaHue Ha (PMHAHCOBBIX PHIHKaX. Y CIIOBHUE
OTCYTCTBUS apouTpaxa. @yHaaMeHTalbHasi CTOUMOCTb, Iy3bIpy U Urpsl IloH1u.

CoBpeMeHHas OaHKOBCKasl ccTeMa U ee CTpyKTypa. banku kak ¢uHaHCOBBIE NOCPETHUKH. JleHbIU: BUJIBI
u ¢pynkuuu. KonmndecTBeHHas Teopus aeHer. Teopus npennoyTeHus JUKBUAHOCTA. Mojens cnpoca Ha
HanuuHble JeHbIu baymonsa-Tob6una. @yHKIUS cipoca Ha AEHbIU.

[Ipennoxenue nener. Ponb xkomMMmepuyeckux OaHKOB B CO3/aHMU JAEHET. BaHKOBCKUN (I€TO3UTHBIN)
MyJIbTHIUTHKATOP. LleHTpansHbIil 6ank u ero ¢pyHkuuu. JlenexxHnas 6a3a u neHekHas macca. [|eHeKHBI
MYJIbTUIUIHKATOp. PaBHOBECHE I€HEKHOTO PhIHKA U MEXaHHU3M €Tr0 YCTaHOBJICHUS.

MoHneTapHasi TOJINTHKA, €€ LeJIM U UHCTPYMEHTBl. MeXaHu3M JEeHEeKXHOW TpaHcMHuccuu. MoHeTapHas
MOJUTHUKA U UHQIIAIHSL.

PaBHOBecHe TOBAPHOIO M JCHEKHOI0 PHIHKOB B 3aKPbITON IKOHOMMKe: Mogeab IS-LM

OcHOBHBIE TPEANOCHUIKM Mojenu. PaBeHCTBO cOepekeHM W MHBeCTUIMIA M kpuBas IS. PaBHOBecue
JEHE)KHOTO pblHKAa M KpuBas LM. PaBHOBecme um MeXxaHuU3M €ro ycraHoBieHHMs B monenu [S-LM.
@duckanbHass M MOHETapHas IOJUTHKA, W HUX BO3ACHCTBHE Ha paBHOBecue B Moaenu [S-LM.
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MynbTUIIIIMKATOPbl  (PUCKAaNbHONH W MOHETapHOM monuTuku B Moxenu IS-LM. CpaBHuTenbHas
3 PEKTUBHOCTH MOHETAPHOU U (PUCKAIILHON MOJIUTUKU B Mozenu IS-LM.

Mogens [S-LM kak Mozienb COBOKYITHOTO CIpOca.
Kparkocpounast Moies1b OTKPBITOM IKOHOMHKHU: Moaeab IS-LM-BP.

MaxkposKOHOMHYECKHE TOKa3aTeld B OTKPBITOW 3KOHOMHUKe. [lmarexHblii OamaHc W €ro CTpyKTypa.
PaBHOBecue Ha BaIFOTHOM pbIHKE. HOMMHAIBHBIN U peaibHbI BAIIOTHBIM Kypc. DaKkTOpBI, BIUAIOLINE
Ha peabHbI BaJIIOTHBIN Kypc. PexxuMbl BamroTHOro Kypca. GUKCUPOBaHHBINA U IIABAIOLINUN BAIFOTHBIN
Kypc. Teopus mapurera mokynateiabHON crnocoOHOCTH. Teopusi MOKPHITOro W HEMOKPBITOTO MapUTETa
ITPOLIEHTHBIX CTABOK.

PBIHOK TOBapoOB M yCIIYT B OTKPBHITOM SKOHOMUKE. DUHAHCOBBIN PHIHOK B OTKPBITON 3KOHOMUKE. CTENEHb
MoOunpHOCTH Kanurtana. Mogens IS-LM-BP, ee mnpeamnoceiku M aHAJIUTUYECKHME BO3MOKHOCTH.
MaxkposKOHOMHYECKas TOJIMTUKA B MaJlod OTKPBHITOM 3KOHOMHUKE C (PUKCHPOBAHHBIM U IUIABAIOLINM
BaJIIOTHBIM KYPCOM.

Mopesb COBOKYITHOIO CIIPOCAa — COBOKYITHOTI'O NpeAsiokeHus: (Moaeab AD-AS).

Kraccuueckast Mozienb (3KOHOMUKA ITOJTHOM 3aHATOCTH ). PaBHOBecue ppIHKa Tpy/a B SKOHOMHUKE ITOJIHON
3aHATOCTH. COBOKYIIHBIH CIIPOC ¥ COBOKYITHOE IPEJIOKEHNE B IKOHOMUKE ITOJIHOM 3aHATOCTH. [ nnoresa
€CTECTBEHHOI'0 YpOBHs 0e3paboTulibl U Bbimycka (noreHuuansHoro BBII). Ilpunnun Heokmaccuueckoi
JUXOTOMUU U HEUTPAJIBHOCTD JIEHET. MaKkpOoIKOHOMUYECKas! MOJIUTUKA B SKOHOMUKE ITOJIHOM 3aHATOCTH.

Kelincuanckas Mozienb. ATbTEpHATUBHBIE OOBSICHEHUS OJIOKUTEIBHOTO HAKJIOHA KPUBOW COBOKYITHOTO
MPEAIOKEHHUS B KpaTKOCpouHOM nepuoae. Moaenb AD-SRAS-LRAS. MakposkoHOMUYECKasi OJIUTUKA B
monenu AD-SRAS-LRAS. IlpoGnema He-HEUTPaIbHOCTH JICHET B KPATKOCPOYHOM MEPUOJIE.

PuiHOK Tpyna, ecTeCTBeHHBbIH YPOBEeHb Oe3padoTuubl M KpuBas @uiumnica.

PeiHok Tpyna u Gespabortuna. YpoBeHb U Buibl Oe3pabotuibl. [locmeactBust 6e3paboTuiibl. 3akoH
Oykena. CtaHmapTHas MaKpOdKOHOMHUYEcKas Teopusl phlHKa Tpynaa. [Ipodcoro3bl Ha peIHKE Tpyaa U
6e3padoruiia.

B3auMocBs3p Mexay uHusnuen, oxunaeMoil nHQsAe u 6e3paboTulel Kak MHOE MPEICTaBICHHUE
GyHKIMU COBOKYMHOro npemioxenus. Kpusas dunnunca 1 Makpo’KOHOMUYECKas MOJIMTUKA: BBIOOD
Mexay uHbsuen u 6ezpadoruueil. MHGIAIMA 1 0)KUAAHUA: THIIOTE3a alalTUBHBIX U PAL[MOHAIBHBIX
oxxuganuil. MonuduurpoBanHas kpuBas Ouiuica.

Teopuu nmorpedieHUs1 1 HHBECTHLM A

MexBpeMeHHbIe OIO/IKETHbIE OIpaHMYEHMsI YAaCTHOTO CEKTOpa M TOCyAapcTBa. YCIOBHE OTCYTCTBHS
urps! [lonu. [IpuHIMD HEHTPaIbHOCTH (PUCKANTBHOM MOJUTHKH (PUKAPAMAHCKAs SKBUBAJIECHTHOCTD) U
IPUYHHBI €€ HapYIICHHUS.

Teopust ku3HeHHOro uuWkiIa MoaunbsHU-AHT0-bpymbepra. [mmoresa mepMaHeHTHOTO J0X0ja
®puamana.

bazoBeie Teopun mHBecTMUMU. Teopus MopreHcoHa: M3IepKKH HMCIOJIB30BAHMS KanuTana. Mozjenb
akcenepartopa. PeiHouHas ctoumocTs pupmbl. Teopus (cpeanero) g-Tobuna.

IKOHOMMYECKHH POCT M IKOHOMHUYECKHE KOJIeOAHUA
DKOHOMHYECKHUH POCT: TOHATHE U IMITUPUUECKHE TaHHbIe. DyHIaMEeHTaIbHbIE BOMPOCH TEOPUH POCTA.

Mopens Conoy. bazoBeie mpeamnocbuiku. TpaekTopus cOaTaHCHPOBAaHHOTO pocTa. Bo3aeiicTBHEe HOPMBI
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cOepeXeHHIi Ha KaluTajl, BEITYCK U OTpeOJIeHHEe Ha TPAEKTOPUHU COATaHCUPOBAHHOTO POCTa. «30JI0TOe
TIPABUIION.

Mogenu 3HIOT€HHOIO POCTa.

DKOHOMUYECKHE KOJIeOaHMs: CTWIM30BaHHBIE (akThl W MojenupoBanue. OOImas XapakTepUCTHKA
KoseOaHuii BeIycka. [IponuknnyHas, KOHTPUHMKJIMYHAS W alUKJIWYHAS JHMHAMUKAa OCHOBHBIX
MaKpO’KOHOMHMUYECKHUX NOKa3zarenel. Onepexkaromuye, 3ana3AbIBaloIlue U COBINAAOINE HHIUKATOPEI.

CroxacTHYeCKMe MOJENM KOJIeOaHMW: MeEXaHW3M “‘HMIyJbC-pacnpocTpaHeHue”. MexaHu3Mbl
pacnpocTpaHeHUs] ¥ MHEPIHOHHOCTh HIOKOB CIipoca M npeasiokeHus. [1Ioku nmpou3BoAUTEIHHOCTH U
MEXaHHM3Mbl HMX pacrpocTpaHeHus. [Ipou3BoauTenbHOCT (GAKTOPOB U IPGHEKTHl MEKBPEMEHHOTO
3aMeIeHus] TOTpeOIeHUs U npeaiokeHus Tpyna. CpaBHUTEIBHBIN aHATN3 TPAIUIIMOHHOTO MOAX0/1a K
00BSICHEHUIO SKOHOMUYECKUX KOJICOaHUN U TEOPUU PEATTbHOTO JIEIOBOTO IIUKJIA.

HpOﬁJ’[eMLI MaKp03KOHOMquCKOﬁ MOJIMTUKH.

Heonpenenennocts u orpanuveHus noduTwkd. Ponp oxupmanwii. Kputwmka Jlykaca. IIpobGiema
JTUHAMHYECKON HECOTJIaCOBAaHHOCTU MOMUTHUKU. [lonuTtuyeckuit Ou3HeC-1UKIL.

@duckanbHas noiauTUKA. bropkeTHeld nepuuut um ero Buabl. ['ocymapctBeHHbI noar. CrocoObl
¢uHaHCcHpoBaHus OroKeTHOTrO nedunura. CeHbopax, MHQDISAIUMOHHBIA Haior. | unepuHuAnus u
(¢uHaHCHpPOBaHKE TOCYAapCTBEHHOTO Or0KeTa (Moaenb Kelirana, moaens bpyno-®dumiepa). [1poGiemsr
JIOATOBOTO (PMHAHCHUPOBAHMSI OFOKETHOTO neduimTa. DKBUBAIEHTHOCTh bappo-Pukapno. bromkerHoe
OrpaHMYEHUE IPABUTEJLCTBA. YCIOBUE YCTOMYMBOCTU TrocyAapcTBeHHoro jaonra. «HempustHas
MoHeTapHas apudmetnkay CapxeHTa-Yoiuieca. B3auMocBs3p (prckaibHON U MOHETApHOW MOJUTHKU.
[lpaBuna ¢uckanbHOM mnomuTukM. Llenn W MHCTPYMEHTH MOHETapHOW mNOAMTUKU. KaHambl
TPAaHCMHCCHUOHHOTO MEXaHHW3Ma MOHeTapHOW mnonuTukd. [lomuTuka TapreTupoBaHus HHQIISLNU.
[Tpumenenue npaBui MoHeTapHOU noauTuku. Ipasuno Teitnopa.

Pexomenayemas aureparypa
1. biranmap O. Makposkonomuka. M.: U3a. nom ['oc. yu-Ta — Beicieit nikosst skonomuku, 2010.

2. INarac H.JI., TymanoBa E.A. MakposkoHOMUKa. DJIEMEHTHl MNPOABHHYTOrO MOAXOJA:
Vuebnnk. — MIHOPA- M, 2004.

3. bypna M., Bunnomr Y. MakposkoHomuka: esponeiickuiil tekct. - C-116.: Cynoctpoenue, 1998.

4. Abens D., bepuanke b. Makposkonomuka. 5-oe uznanue. — CI16.: TTutep. 2008.

5. Muxknamesckast H.A., Xononos A.B. MexayHapoaHas 3koHomuka. — M.: M3natensctBo «/leno n
Cepsucy, 2008.

6. Y. U. Ixxouc, 1. Bonnapt. BeeaeHue B TeOpHI0 SKOHOMHYECKOTO pocTa: yueOHUK [uist By30B/ ; [Tep. ¢
anri. 1O. IlepeBsimuna, E. [lepessiunoii; [lox nayd. pen. 1O. Ilepessimuna. — M.: Jleno, 2018.

7. Pomep JI. Breicmiast MakposkoHomuka.— M.: M3n. nom Beiciieit mkonst skoHomukn, 2014,

Hayuynas cneumanbHocTh 5.2.2 «Maremarnyeckue, CTATHCTHYECKHME M MHCTPYMEHTAJIbHbIE
MeTO/bI IKOHOMH KM

MyJabTHKO/UIMHEAPHOCTh  JaHHBIX. lneanbHas M mpakTHUecKas  MYJIbTUKOJUIMHEAPHOCTh
(KBa3UMYJIbTUKOJUIMHEAPHOCTh). TeopeTuuecknue MOCIEACTBHS MYJIbTUKOJUIMHEAPHOCTU Ui OLIEHOK
napaMeTpoB perpeccHoHHON Mojenu. HecTaOuinbHOCTD OLIEHOK MapaMeTpOB PErpeccuu U UX JTUCTIEPCUi
IIPY MaJIbIX M3MEHEHUSX HMCXOJHBIX JaHHBIX B ClIyd4ae MYJbTUKOJUIMHEApHOCTH. lIpn3Haku Hammuus
MyJabTUKOITMHeapHOoCTH. [Tokaszarens "B3aytus" nucnepcun (VIF) u unnexc odycnosnennoctu (CI) kak

24


http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187286/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187287/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187289/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187290/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187289/source:default

MoKa3arcjin CTCIICHU MYJIbTUKOJIJIMHCAPHOCTH. MCTOI[I:I IIOomIaroBoro BKIIKOYECHHA W [OIIAaroBOI'oO
HCKIIIOYCHUA NCPEMCHHBIX, HX HOOCTOMHCTBA W HCAOCTATKH. MCTOI[ TJIaBHBIX KOMIIOHCHT. Rldge
(rpebueBbie) 1 LASSO onenku ko3 PHUIIMEHTOB perpeccumu.

Tunsl ommbok cneuupukanuun moaeau. CMmemeHHE B OIEHKaX KOd((UIIMEHTOB, BBI3BIBAEMOE
HeBKIIOYeHUEM cymecTBeHHbIX iepeMeHHbIXx. RESET Tect Pamces (Ramsey's RESET test) mist mpoBepku
TUTIOTE3bI O CYIIECTBOBAHUYU YIYILIEHHBIX MEPEMEHHBIX. YXYAIIEHHE TOYHOCTH OLEHOK MPH BKIIOYCHUHU
B MO/JIeJIb U3JIUILIHUX [TE€PEMEHHBIX.

I'eTepockenacTuunocTb. HapyiieHue rumnore3bl 0 TOMOCKEIACTUYHOCTH. DKOHOMUYECKUE MPUYUHBI
rerepockeacTuaHoCTH. [1oCIencTBUS TeTEPOCKEJACTHYHOCTH ISl OIICHOK KOA((UIIMEHTOB Perpeccuu
METO/JIOM HAWMEHBIIUX KBAJPAaTOB U MPOBEPKU CTATUCTHUUYECKUX THUNOTE3. TecThl Ha BBHISBICHUE
rerepockenacTuuHoCTU. OIleHWBaHWE TPU HAIWYUU TETEPOCKEIACTUYHOCTH. B3BEIICHHBIM METOJ
HauMeHbIUX KBajapaToB. GLS-omenku. FGLS-omnenku. PobGacTHbie cTaHmapTHBIE ONIMOKH OIICHOK
ko3 durmentor perpeccuu B popme Yaiita (White).

Metoa MmakcuMaabHOro npasaonogo0usi. CBoicTBa OLIEHOK METO]a MAKCUMAaJIbHOTO MPaB0N0A00MUs.
CooTHoImIeHHe MeXAy OLEeHKaMH Ko3((UIHUEHTOB IJMHEHHOW perpeccuu, MOMyYeHHBIMH METOJIOM
MaKCHUMAaJIbHOI'O HpaBIIOHOI[O6I/I$I U MCTOAOM HAWMMCHBIIMX KBaJApPaToB B ClIyda€ HOPMAJIbHO
pacnpenesieHHoN cirydaHou cocrasistomieit. [IpoBepka rumore3 ¢ momouipro Tecta Banbaa, tecta
OTHOILIEHHUSI [TPaBAOII0100Us, TeCTa MHOXKHUTENEH Jlarpanxka.

Bunapubie o0bsicHsieMble NepeMeHHbIe. Mosenb muHeitHoi BepostHOCTH. JloruT u [Ipodut Monenu,
uX olleHMBaHue. VMHTepnperanus pe3yJabTaTOB OLICHUBAHUSI MOJIENEH C OMHAPHBIMU OOBSICHSAEMBIMU
nepemeHHbIMU. ROC — kpuBasi.

CroxacTnyeckune perpeccopbl. JInHeliHas perpeccusi B ClIy4ae CTOXaCTHUYECKHUX PETPECCOPOB.
O6o6menue Teopembl ['aycca-MapkoBa Ha ciyyail croxacTuyeckux perpeccopoB. [IpoGiiema
SHJOICHHOCTH, HecocToATenbHOCTh ouneHok MHK. MeTtog HMHCTpyMEHTANbHBIX IEPEMEHHBIX.
Jsyxmarossiii MHK. IIpoBepka HE0OX0IMMOCTH HMCIONB30BAHMUS MHCTPYMEHTOB. TecThl XaycMmaHa u
By-Xaycmana. OO0o00mieHHbId MeTOn MOMEHTOB. [IpoBepka BaJMIHOCTHU U PEJIEBAHTHOCTH
MHCTPYMEHTOB. TecT Ha CBEpXUACHTUPUIMPYIOIINE OTPaHUUEHUSI.

Cucrembl 0JHOBpeMeHHBIX ypaBHeHMil. CTpyKTypHas U npusefeHHas Gopma ypaBHeHUi. [Ipobiema
uaeHTuguuupyemoct. OleHUBaHUE CUCTEM OJHOBPEMEHHBIX YPaBHEHUMU. Y CJIOBHE MOPAIKA U YCIIOBUE
panra. KocBeHHbII METO/] HAMMEHBIINX KBapaToB. J|ByXIIaroBslii METOJ HAMMEHBIINX KBAJAPATOB.

Bpemennblie psaabl B ciaydaiiHbie npoueccsl. [lonsaTue ciydaiinoro npouecca. CinydaiiHble TPOLECCHI,
CTAllMOHAPHBIE B Y3KOM CMBICIIE W CTalMOHApHble B LIMPOKOM cMbicie. [lonstue o0 omepatope
3ama3[blBaHusd U €ro cBoicTBax. Teopema Bousbna. IloHsATHe penieHuss pa3sHOCTHOTO YpaBHEHUS.
XapakTepucTUYeCKOe ypaBHEHUE U ero KopHu. MA- u AR-nporneccsl. CTalmoHapHOCTh U 00paTUMOCTh
U CBOHCTBa KOpPHEH COOTBETCTBYIOIIETO XapakTepucTtuueckoro ypaBHeHus. ARMA(p,q)-mporecc.
ABTOKOppEISIIIMOHHAS ¥ YaCTHAsl aBTOKOPPEISIIIMOHHAs () YHKIUH.

CrauMoHapHble M HeCTALMOHAPHbIE BpeMeHHble Ppsiabl. Mojenb ciayyailHoro OJXyXIaHMS.
Kaxxymuecss TpeHIpl U perpeccuy B Cilydae HECTalMOHApHBIX nepeMeHHbIX. TS- DS-mponeccsl. Tect
Hukxu-@ymnepa. Tect KPSS.

Hoaxon bokca-/I:kenknnca (ARIMA) k moaequpoBaHuI0 BpeMeHHbIX psinoB. Moxaenu AR(p),
MA(q), ARMA(p,q), ARIMA(p,d,q). Beibop onTuManbHBIX apaMeTpoB MOJIENHU, OLIEHUBAaHHE MOJEIH.
[TpoBepka aBTOKOppeNSALMU CiIydaiiHOU cocTaBisonieil. PobacTHble cTangapTHble OMMOKK B (opme
Hrron-Becra (Newey-West).
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Perpeccnonnble nuHaMuuyeckue moneau. Moaenu ¢ pacnpeneneHHsiMu jaramu. Mogens Kolika.
Mopnens 1. AnnmMoH. Mozens afanTUBHBIX 0KUIaHUI. Moenp YaCTUYHON KOPPEKTUPOBKH.

KounTerpanusi BpeMeHHbIX psaoB. Kounrerpanuonnas perpeccus. OOIIre MHOXHUTEIH U TPEHIBI.
Kounrerpamus u monaens koppekiuu ommbdkamu (Error Correction Model).

Mopaesn naHeJbHBIX JaHHBIX. MOJ1e1M CKBO3HOM perpeccuu. Mojienu ¢ pukcupoBaHHBIME ) heKTamu.
Mopenu co ciayvaitaeiMu d¢dekramu. Tectbl bpoitma-Ilarana u Xaycmana mist BeIOOpa MeEXmy
MojesiMu. /luHamudeckre MOIeTN MaHEeIbHBIX JaHHBIX.

Mopenu «3aTparbl-BbIIyCK». Mojens MexoTpacieBoro 6Oananca (ypaBHeHHe). MaTpulia IMOJHBIX
3arpat. MaTpuiia npsmbix 3aTpat. [Ipon3BoacTBeHHbIE GYHKIIMH U MOJEIh MEXKOTpaciIeBoro OanaHca.
PernonansHbIe MOJIETN MEKOTPACIIEBBIX O0aTaHCOB. MyIIbTHILTUKATOPEI B MEKOTPACIICBBIX MOJICIISX.

Pexomenayemas qureparypa
1. Bepbux M. IlyreBoautens 1o coBpeMeHHOM 3koHOMeTpuKe. M., «Hayunas kuura», 2008.

2. HemupoBa O.A., Manaxo .M. Y4eOHUK U TpPaKTUKYM ISl MPUKIAIHOTO OakamaBpuara. M.,
«¥Opaiit», 2016.

3. Hoyreptu K. Beenenue B axonomeTpuky (n3ganue 3). M., UH®PA-M, 2010.

4. Marnyc 4., I1. Karsimes, A. Tlepecenxuii. DxoHomeTpuka. Havanbusiii kype (8-€ u3ganue).
M.: [lemo, 2007.

7. AiiBazsH C.A., Mxutapss B.C. [Ipuknaanas craTuctuka 1 ocHOBbI 3koHOMeTpuku. M., FOHUTH,
1998.

8. Kantoposuu I'.I'. Ananu3 BpeMeHHBIX psI0B. DKoHOMUYeckuit s)kypHai BILID, Tom 6, 2002 , Tom 7,
2003 (xypc nekuuii B Homepax xypHaia 3a 2002 , 2003 rox).

9. Miller, Ronald E., and Peter D. Blair. 2009. Input-Output Analysis. Foundations and Extensions. 2nd
ed. Cambridge University Press.

Hayuynas cnenuajbHOCThb 5.2.3 «PernoHabHasi H 0TPaciaeBas JKOHOMHUKA)

Pa3nen «9KOHOMHMKA NPOMBINIJICHHOCTID)

OcHoBbl 3k0HOMUKHM ¢Gupmbl. OpraHu3allMOHHO-IIPaBOBbIE (OpPMBI OM3HECA UM UX CpPaBHUTENbHBIE
npeumyniectsa. KoprnopatusHoe ynpasieHHe B aKIIMOHEPHBIX oOmiecTBax. [I[puHIMITBI KOPITOPATUBHOTO
ynpaneHus. Kogeke koprnopatuBHOro ympasieHus. Mexanusm paOoTsl coBeTa AUpeKkTopoB. Komurers
COBETa JUPEKTOPOB. TeHIEHIINN B pa3BUTHHM KOPIOPATUBHOIO ynpasieHHs B Poccuu. AnpTepHaTUBHBIE
KOHUENINH 1eneil pupMbl. AreHTcKas mpoliemMa B KOMITaHUSX.

Tunbl u  cTpykTypbl opranuzauuil. OcHOBaHUS (OPMHUPOBaHHMS CTPYKTYp pa3HBIX THIIOB.
JenaprameHTanu3anus: Mo I1eid, Mo Ipoueccy, no reorpaduu, Mo TUMY TPOAYKTOBBIX PHIHKOB. THIIbI
dopmanbHOlt opranmzanuu. JluHeiiHas, (QyHKIUMOHAIbHAS, JUHEHHO-IITa0Has, IUBU3MOHAIbHASI,
MaTpUYHasl OPTaHU3allMOHHBIE CTPYKTYPBbI, CeTeBasi OpraHu3aIusl.

TexHomorust mpou3BojAcTBa M u3Aepkku. Hctounuku sddexra macmrada. ekt accopTUMEHTA.
Jusepcuduxanus npousBoacTBa. BHyTpeHHss opranuzanust pupmel. Poct ¢upmsl: daktopsl, Gpopmsl,
orpaHu4eHusi. AHaiM3 cpebl, B KoTopoit aerctByeT pupma. SWOT — ananuz. MaTpuisl BO3MOKHOCTEH
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u yrpo3. [Ipoduis pupmsl. [lo3unnonnposanue GpupMbl Ha peIHKE U B 0Tpaciu. Beibop cTpaTteruii Gpupmsl.

VYupasnenue ¢pupmoit. CocTaBHbIC YaCTH CUCTEMBI MEHEDKMEHTa (pripMbl. OpraHnu3aliliOHHBIC CUCTEMBI.
CucreMbl MmuaHupoBaHusi U KOHTpolss. CucTeMbl yrpaBieHHs mepcoHanoMm. Pa3paboTka u NpuHSTHE
ynpaBieHueckux pemieHuid. Knaccudukanys MeTOAoB YIpaBICHYSCKUX PEIICHUH. DTambl perieHus
npobaeM (auarHo3 mpoOeMbl, BEIPa0OTKa albTEPHATUB, OLIEHKA ATbTEPHATUB, MCIIOJIHEHHE PEIICHUN).
[IporHo3upoBanre Kak CHOCOO OIICHKM BO3MOKHBIX MOCHeACTBHI. OmnpeneneHue ynpaBieHYECKOro
pemienus. Monenu npuHATHA peleHn. GakTophl NPUHATHS PELICHUN.

OcHoBHbIe (OHBI U 00OPOTHBIE CpeaCcTBA. Moenu OleHKH OCHOBHBIX (poHAOB. M3HOC M amopTU3aiusl.
Hemarepuansabie akTuBbl. OOOPOTHBIE CPEACTBA: COCTAB, CTPYKTYPa, HOPMUPOBAHHE.

Crparerndeckoe miaHupoBaHue. [lepcnexkTuBHbple M TeKymue IiaHbl. OnepaTUBHOE IUIAHUPOBAaHUE U
nucneryepupoBanue. [LmanupoBanue npousBoAcTBa. [lnanHupoBaHne NPOU3BOACTBEHHOW MOJMUTHKH M
MIPOU3BOJICTBEHHONW MpOrpaMMbl.  MapKeTUHT M IUIaHUpOBaHHE CObITA. 3aJaud U HHCTPYMEHTHI
MAapKETUHTA.

KauecTBO M MEHEIKMEHT KadecTBa. TeXHHMUECKOE PEryJMpOBaHUE B CHCTEME MEHEKMEHTa KauecTBa.
Crapmaptuszanuss B cucTeMe obOecriedeHusi kadectBoM. CepTudukanmuss TPOAYKIUH U CHCTEM
MEHEKMEHTA.

[IpakTuka nerooOpazoBanus. Moenu eHo00pa3oBaHHUS.
Peknama u nponBukeHnue ToBapa. Motusbl pekiiaMbl. Beroop macitaboB u (opM peKiiaMebl.

Beprukanpupie cBa3u. OpraHuzanusi CUCTEMbl JUCTPUOBIONMH W BEPTHKAJIbHBIC OTPAHUYUBAIOIINE
KOHTPAKTHI C TUCTPUOBIOTOPAMHU.

Konkypentunele mnpeumymiectBa ¢upMbl u  (akTtopbl, ux onpeaensiomme. llonoxkeHune TOBapoB,
BBIITyCKaeMbIX (UPMON Ha KpPUBOM >KM3HEHHOrO LMKJIA Kak (akTop, onpenensiomuil GopMupoBaHue
CTpaTeruii yKpeIeHHs] KOHKYPEHTHBIX IMPEUMYILIECTB (PUPMBI: CTpaTeruss CerMeHTaluu phIHKa,
YHUKaJIbHBIE BO3MOXKHOCTU MPOJAXK, cTpaTerus auddepeHanuyd NpoayKLINUU; CTpaTerus CHUXKEHUS
ce0ecTOMMOCTH NPOAYKLIMU; CTpaTerust BHEApPEHHs] HoBLIeCTB. KOHIENIMS MSITH KOHKYPEHTHBIX CHII
M.IToprepa kak METO/ aHAJIM3a KOHKYPEHTOCIIOCOOHOCTH.

Hanorm u npyrue oOs3arenbHble miuaTexku. OCHOBHBIE BUIBI HAJIOTOB, yIJauWBaeMble (UpMaMu B
Poccuiickoit denepanuu.

Vnpasnenue nHHOBanusIMU B pupme. Bunbl nnHoBanuii. Opranu3anus THHOBAITAOHHOW JI€SITEIbHOCTH.
Onenka »¢dexktuBHOCTH HHHOBaNUi. CONPOTUBIEHUE WHHOBAIUSAM, €r0 HCTOYHUKH U METOJBI
HEUTpaIU3alUN.

Cucrtema pUHaHCOBOI OTBETCTBEHHOCTHU B OpraHu3anuu. LleHTpsl GMHaAHCOBOM OTBETCTBEHHOCTH: LIEHTPbI
3aTpaT, LEHTPbl JT0OXO/0B, LIEHTPbl MPUOBLIN, LUEHTPbl MHBECTULMMN, LIEHTpbl cTrouMmocTu. [lokazarenu
OLIEHKU JIeSITEIbHOCTH pa3HbIX LIEHTPOB OTBETCTBEHHOCTH. BimsHue cucrembl TpaHC(HEpPTHBIX LIEH Ha
MOKAa3aTeNM OLIEHKH AESITeIbHOCTH LIEHTPOB (PMHAHCOBOM OTBETCTBEHHOCTU. Kanurasn, KOHTpoInpyeMblii
LIEHTPOM OTBETCTBEHHOCTH, €r0 BIIMSIHUE HA MIOKA3aTEIU ACATEIBHOCTA LIEHTPA OTBETCTBEHHOCTH.

®uHaHCOBbIE pe3ynbTaThl (upMbl. OCHOBHBIE TMOKa3aTeaud (PUHAHCOBBIX PE3yJIbTATOB (UPMBL.
®unancoBasg otyeTHOCTh 10 PCBY 1 MC®O. ®unancoBslid miaH. CuctemMa yrnpaBlIeHYECKOro y4yeTa B
bupme. Meroas! ynpasieHueckoro yuera. OcoO€HHOCTH U MPEUMYIIECTBA yUeTa 10 BUJIaM e TEIIbHOCTH.

OcHoBbl ¢puHaHcoB ¢upmbl. Kommiekc (UHAHCOBBIX pelIeHUH (UPMBI Ha pa3IMYHBIX JTamax ee
KU3HEHHOro LuKia. [IpuHIMN co3laHuss SKOHOMUYECKOW MpHObUIM — OCHOBa aHaian3a (UHAHCOBBIX
peumeanii ¢pupmbl. VIHBECTULIMOHHBIE PUCKM (DUPMBI, UX CTPYKTypa M BIUSHHE Ha aJbTepHATHBHBIC
U3JIEpP’KKH ee nHBecTOpoB. [loHsaTHe PrHaHCOBOrO MOAX0Aa K aHAJIN3Y JOXOJHOCTU (PUPMBIL, €r0 OTINYHS
oT Oyxrantepckoro. Posb npuHIMIA TUKBUIHOCTH B aHAJIM3€ (PMHAHCOBBIX PEIICHUN (DUPMBI.

HNHcTpyMeHTHl (OpMHUPOBaHUS 3a€MHOI0 KanmuTajia (pupMbl: OAaHKOBCKHE KPEOUTHl U OOJIUrallMOHHBIE
3aiiMbl. J[OCTOMHCTBA M HEAOCTAaTKHM KaKJOTO MHCTPYMEHTa IPUBJIEYEHHUS 3a€MHOIO KaluTaja.
HuctpymeHTs! hopMHupoBaHusi COOCTBEHHOTO KaluTalla KOpHoparyu. AKIIMOHEPHBIN KauTail i MEXaHU3M
ero ¢opmupoBanus. Beixoa komnanuu Ha [IPO. Akuinn KOMOaHuu, UX BUJIBI U pa3HOBUIHOCTH. CTpyKTypa
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KanuTana ¢upMel. Teopembl MoaunbsHu — Muepa: HCHONBb30BaHUE M OrpaHUuYEHHs. Teopembl
Moaunesau-Musuiepa Ha HECOBEPIIEHHOM PhIHKE KamuTania.

[TpuHIMIBI TOJUTHKN (PUHAHCUPOBAHHUS JOJITOCPOUYHOTO Pa3BUTHUA KOMIaHUU. ONTUMaNbHAas CTPYKTypa
Kanuraia ¥ GUHaHCOBBIN phluar KOMnaHuU. MoJienb cpeJHeB3BEIIEHHBIX 3aTpaT Ha KaluTajl KOPIOPaI|H.
Cpennue 1 npeaesbHbIe 3aTpaThl HAa KalluTal.

Metop1 ouieHKH 3¢ (HEKTUBHOCTH MHBECTULIMOHHBIX MTPOEKTOB. [loka3aTenu cpoka OKynaeMoCTH MPOEKTa.
Uucrass mnpuBenennas croumoctbh (NPV). Buayrpennsis nHopma pgoxoanoctd (IRR).  Amnanuz
6e3yoniTounoctu. Muaekc pentadenpHocTH poekra (P/1).

Crienudrika prCKOBBIX MPOEKTOB: Kiaccuukanusi (pakTopoB pucka. BeIsgBIeHHE KIIOUEBHIX (PAKTOPOB
pHicKa W aHaJu3 4YyBCTBHTENBbHOCTU. [loHsTHE mopanuu mpoekrta. OIEHKa YCTOWYHMBOCTH TPOEKTa K
0a30BBIM MapaMeTpaM peaau3anuu (aHAIH3 ONEPAIMOHHOMN, NEHEXKHON W (PUHAHCOBON yCTONYHMBOCTH).
BeposiTHOCTHBII aHaH3 IEHEKHBIX MIOTOKOB TI0 IPOCKTY: BIMSHUE HA OIICHKY IPOEKTA, MPaBUIIa pacyera
mucriepcud NPV npu 3aBUCHMBIX M HE3aBHCHUMBIX 110 TOAAM JEHEKHBIM MOTOKAM MPOEKTa (AucHepcHst
nopTdetsi TeHSKHBIX TOTOKOB).

CriocoObI BKITFOUEHUS pUCKA B aHAJIM3 MPoeKkTa MeTo1oM NPV: ucnonp30BaHue CTaBKU JUCKOHTHPOBAHHSI,
ckoppekTupoBanHoil Ha puck (RADR) u MeTos rapaHTUPOBAaHHBIX SKBUBAJICHTHBIX MOTOKOB JIEHEKHBIX
CPEACTB (METOJT pUCK-HEUTPATILHOTO JIEHEKHOTO MOTOKa). KOPpEeKTUPOBKH JEHEKHBIX TOTOKOB B METO/IE
rapaHTHUPOBAHHOIO HKBUBAJIIEHTA. METO/1 iepeBa pelieHnid B MYHBECTULIMOHHOM aHAJIN3€ U [TPaBUjia OUEHKH
addekra I Hero.

Teopema Moawnbsiaun 1 Musiepa 1711 COBEPIIEHHOTO PBhIHKA KamHUTalla — OCHOBA aHalW3a MOJHUTUKH
BhITUIaT. ONTHMAaIbHOW TOJUTHKA BBIIIAT COOCTBEHHUKaM. JIMBUACHIHAS TOJUTHKA KOMIIAHUU H
dakTopbl Ha HEE BIHSIONINE.

Crnusitauss w1 miorjomieHUs. MOTHBBI CIIMSHUNA ¥ miorjomeHui. [IpuHimmmel anammsa 3¢ ¢(EeKTUBHOCTH
oTiepalyii MPUOOPETCHHSI KOMIIAaHUH.

CoBpemeHHOe cOCTOsIHME W TNPOOJeMbl PAa3BUTHUSI POCCHUICKOI mnpomblnuieHHOCTH. OTpacieBas
CTPYKTypa pPOCCHUHCKON 5SKOHOMHUKM (IO BHJAM JAEATEIbHOCTH) M TEHICHIUU €€ H3MCHEHHUS.
MexayHapoaHasi KOHKYPEHTOCIIOCOOHOCTh OCHOBHBIX OTpaciel pPOCCHMCKON MPOMBIIIIIEHHOCTH.
BayTpeHHue 1 HHOCTpaHHbIE HHBECTULIMU B POCCUMCKUX KOMIIAHUSX.

Pa3ButHe cucTeMBbl KOPIOPAaTUBHOIO YIIPABICHHS B YAaCTHBIX POCCHMCKMX KOMHaHUAX. Mopenn
MIPUBATU3ALUHU U UX BIMSHUE HA MTOCIEAYIOLIEE PA3BUTUE KOPIIOPATUBHOTO CEKTOPA.

['ocynapcTBeHHBIN CEKTOp B IKOHOMHKe Poccum, macmitad, TEHACHIMHM pa3BUTHS, OpraHM3alUs U
npobnemsl yrpasieHus. HedrerasoBblil CeKTOp 3KOHOMMKH, MpOOJIEMBbl €ro pa3BUTHsS.  3ajauu
JTUBEPCUPHUKAIIUN POCCUICKOW SKOHOMHUKH.

[TonuTrKa CTUMYJIMPOBAHUSA MHHOBALMK B POCCUMCKON SKOHOMUKE.

PerynupoBanue, neperyaupoBaHUE M PAa3sBUTHE KOHKYPEHIIMM HA PBIHKaX €CTECTBEHHBIX MOHOIIOJIMIA.
IIpomsbllIeHHAs TIOJIUTHKA, €€ HHCTPYMEHTBI U PE3YNIbTaThl UX IPUMEHEHUS.

VYcnoBus BXoJia M BbIXOJ]a KOMIIAHUH € ppIHKA. AIMUHUCTPAaTUBHbIE Oapbepbl OM3HEca. 3aKOHO1aTeIbCTBO
0 OaHKpPOTCTBE U €ro MPUMEHEHHE.

BaemHeroproBass moJuTHKa W €€ BIHMSHUE Ha IOJOXEHHUE POCCHUCKUX MPOU3BOAUTENEH Ha
MEKIYHapOAHBIX PbIHKAX.

PexoMenayemas iureparypa
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Wurepuer-anpec: http://www.iep.ru/en/publications/119/category/25/page-6.html
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Pa3znesn «IkoHOMHUKA cesibCKOro xo3siiictBa 1 AITK»

CesibcKO€ X03M1HICTBO KaK 0TPACJib.

OTpacib ¢ cOBEpILICHHOW KOHKYPEHIIMEH; 3eMiId KaK CPEACTBO MIPOU3BOJICTBA; 3aBUCUMOCTH OT
npupoaHoro ¢akropa; [lapurer nen; OcOOEHHOCTH NPEATIOKEHUS CeNbX03npoAyKInnu. OcoOeHHOCTH
CIpoca Ha CelbCKOXO03UCTBEHHYIO U MPOJIOBOJIBLCTBEHHYIO MPOAYKIIUI0. Huzkas a3macTuuHOCTh cripoca
Ha MPOJIYKThI MUTaHUs 10 1ieHe; Hu3kas 351acTUYHOCTh CIIpoca Ha MPOIOBOJILCTBHUE 10 TOXOY; 3aKOH
Ourens; JJonrocpounas Gpepmepckas mpodiema; MMMOOUIBHOCTE PECYPCOB B CEITLCKOM XO3SICTBE;
Kpatkocpounas hepmepckast mpobiaema; OcoOCHHOCTh TIOBEICHUST CeMEHHON hepMbl; DPdekT
3aruOaHusi KpUBOH MPEUIOKEHUSI.

Arpaphas cTpykrypa. CejibCKOX0351iiCTBEHHbIE NPeANPUATHSA.

Turnbl cenbcKOX03UCTBEHHBIX NpeAnpusatuil. ToBapHOCTh; HaTtypanbHbie U TOBapHBIE (hepMBbL;
Ouznyeckuil pazmep dpepmbl; JKoHOMHUECKU pazmep dhepmbl; [TonHas u yacTuyHas 3aHATOCTB;
CemeitHOE CenbCKOX03IMCTBEHHOE NpeanpusaTue; KomieKTHBHOE CENbCKOX035MCTBEHHOE TPEANPUATHE;
AHTpeIpeHepPCKOe CeIbCKOX03sICTBeHHOE npenrpusitie; CoBpeMeHHasi CTPYKTypa CeIbCKOro X03sIiCTBa
B pa3BUTHIX CTpaHax MHpA.

CTpykTypa arpoomu3Heca.

ArponpomsliniuieHHast uHTerpanus. Oco0eHHOCTH MHTETpalluy B arpapHOM CEKTOpPE B OTJIMYHE OT
IIPOMBILUIEHHOCTH. BepTukanbnas unterpanus; [Iponssoacreennas konrpakranus; Marerpanus
cobcTtBeHHOCTH; [IpuunHBI HHTErpaluU B arpapHOM CEKTOpeE.

Cenbckoxo3zsiicTBeHHas koonepauus. [[puniune! koonepaTtusa; Buasl koonepatusoB. OTianune
KOOIIEpaTHBA OT CXO0XKHUX KOJIJIEKTUBHBIX (POPM IPEIIPUSITUS.

ArponpomeinuieHHbIH komiieke. Arpooustec; Cdepol AIIK 1 ocoGeHHOCTH UX COBPEMEHHOTO
passutust; Xapakrepuctuka chep AIIK; OpraHnzoBaHHbIE U HEOPTaHU30BAHHBIE PHIHKH.
CenbCKoX03s1ICTBEHHBIN MapKeTUHT. IHCTUTYLIMOHAJIbHBIN aclIeKT MapKeTUHTa; AHAIU3 CTPYKTYpPHI
pbiHKa; [Ipo/10BOIBCTBEHHBIE 1IETTOUKH; MapKEeTHHIOBBIE M3/1€PKKU (phIHOUHAS Mapika); [lepBUUHBIN
cripoc; [Iponssoanslii cipoc; Ilepsuunoe npennoxkenue; [Iponssonnoe npennoxenue; Mx
AMACTUYHOCTH; PBIOYEPCHBIN PBIHOK; PBIOUYEPCHBIN KOHTPAKT; POpBapAHBINA KOHTPAKT; XEIKUPOBAHUE.
OcobeHHOCTH CeNnbCKOX03sicTBeHHOr0 KpenuTa. KpenuTHslil koonepatus; PaiiddaiizeHoBckHe
KoonepaTtuBHble NpuHIHILL; Ckiaaackue pacnucky; Mnoreunsiil kpenut; TpacToBslil 1orosop; ToBapHbIi
KpeauT; OnepanmoHHbIA JTU3UHT; 3aKa3 Ha BRIMOJHEHHE PaboT; OUHAHCOBBIN JIN3UHT.

3eMeIbHbIE OTHOIIEHH S

Crnenuduka 3eMIu Kak GakTopa arpapHoOro npou3BojicTea. [lousennoe miogopoaue; JBoricTBeHHas
(GYHKIIMS 3eMJIH B CETBCKOM X035 CcTBEe; IMMOOMIBHOCTE 3eMJIH KaK (hakTopa MPOU3BOJICTBA;
3emenbHas peHTa u 1eHa 3emn. [IpenenbHbie 3emin; Y clloBHO HauKcisgemas penta; Llena zemnu;
O1eHKa HEABHKMMOCTH B CEJILCKOM XO3STHCTBE.
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3eMenbHasi COOCTBEHHOCTh. Buibl 3eMenbHOI cOOCTBEHHOCTH (TOCYIapCTBEHHAs, MyOIMYHas,
oOmuHHas, yacTHas); YacTHas 3eMennbHas COOCTBEHHOCTh; [IpaBoMouMst COOCTBEHHUKA: BIaJICHHE,
pacriopsbkeHue, rnoyib3oBanue; Apenaa; Msnonsmuna; Jlenanopn; Tpact, noBeputensHoe yrpaBieHHE;
[ToxxuzHeHHoe BiaaeHue; OMpuTeB3uC; [ 'ocynapcTBeHHas 3eMebHass COOCTBEHHOCTh; Teopus
pa3ieJICHHOM 3eMeNbHOM COOCTBEHHOCTH; ApeH/a 3eMelb; MexaHu3M pa3zielieHus pucka; Paznenenue
3aTpar.

3emenbHbIe pedopmbl. Lemu pedopm; Tumsl pedopm; benebunnant pedhopmser; KommneHncarmonnas u
SKCHpONpHAMOHHAs pedopMa; JeKoIIeKTUBH3ALIS.

ArponpoaoBoJibCTBeHHAsl OJIUTHKA

ITonMMTIKOHOMHSL ¥ DBOJIIOLIMS TOCYJaPCTBEHHOTO PETYIMPOBAHKS arpoNpOJOBOJIBCTBEHHOIO CEKTOPA.
['pynmner uHTEpECOB B arapHOU nonuTHke. Mexanu3mel 1oooupoBanus B AITK

DKOHOMHKA IOCYJapCTBEHHOI'O PEryJIMPOBaHUs arpolpoI0BOJIBCTBEHHOIO cekTopa. [IponsBoacTeenHas
KBOTa; BbIBeieHue 3eMiu U3 IPOU3BOACTBA; 3aKyllOYHAas HHTepBeHLMs; BydepHble 3anachl;
Peanuzanuonnas unrepsenuus; IIpsmele nieHoBbIe cyOcuauyu; MuHMMabHas rapaHTHPOBAaHHAs LIEHA;
Pasnoctabie mtarexxu; UmmoptHenii Tapud; [lepeMenHbIi UMIOPTHBINA Tapud; DKCIOPTHBIE CyOCHINY;
OxcnopTHble cyocunnu; UMnoptHeie Tapudsl U KBOThI; CTPYKTYpHast OJTUTHKA.

MeToap! OIIEHKH YPOBHSI TOCYIapCTBEHHOMN MOAIEPIKKN: HOMUHAIBHBIN 1 3P (HEKTUBHBIN

koo unmenTs1, ArperupoBanHas Mmepa noguepxku, PSE u CSE

CornaiieHue 1o cenbcKoMy X034icTBy Y pyraiickoro paynna BTO; Mepsbl 3eneH0i ¥ sHTapHOW KOP3UH;
HmnnemenTanoHHbli iepuo;, CBs3biBaHUE YPOBHEN NOAEpKKU U TapudoB, Tapuduxanus

MupoBbie IPo0BOJIbCTBEHHbIE CHCTEMbI

[TponoBoibcTBeHHAsI 0€30MACHOCTh U €€ COCTABIISIOININE

[ToHsITHE YCTOMYHMBOTO CEIIBCKOTO X035IMCTBA, KIIMMAaTOOPUEHTUPOBAHHOTO CEJIBLCKOTO XO035IMCTBA
CenbCKOXO03SIMICTBEHHBIC TIOTEPH U THUIIEBBIE OTXO/IbI: MMOHATHE, MACIITA0, MEPHI IO HX COKPALICHUIO
OcHOBHBIE TPEH/IBI B CUCTEME TTUTaHus B Mupe; ['onoa, HemoctatouHoCTh muTanust; Oxupenue; HoBeie
TPEH[IbI B CIIPOCE HA MPOJOBOIBCTBHE

MupoBoe cenbckoe x0341icTBO; OCHOBHBIE TPOU3BOAUTENH, SKCIOPTEPHI U UMIIOPTEPHI OCHOBHBIX
CEJIbCKOXO03SUCTBEHHBIX TOBAPOB; DaKTOPHI pa3MeNIeHUS 1 OCOOEHHOCTH TEPPUTOPHAIBHOM CTPYKTYPhI
Pa3IMYHBIX OTpACiel CENbCKOT0 X0351icTBAa. OCHOBHBIE TPEH 1Bl B MUPOBOW MPOIOBOIBLCTBEHHOM
TOPIOBJIE

Pexomennyemas jureparypa
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Pazgen «IxkoHOMHKA chepbl yCayr»

PbIHKH yCJIyr B COBpeMEHHBIX IKOHOMHMKAX. TEHJICHIUHU Pa3BUTHUSI PHIHKOB YCIYT B COBPEMEHHBIX
SKOHOMHUKaX. OTIMUKE PHIHKOB YCIYT OT TOBAPHBIX PHIHKOB. KOMMepueckne 1 HeKOMMEPUECKHE YCITYTH.
[ocymapcTBeHHOE perynupoBaHue chepsl ycnyr, IIEHOBas, HAJIOroBas M OIO/PKETHAs TOJUTHKA B
peryaupoBaHuu chepbl yCIyT Ha MPUMEpPe OTACIBHBIX OTpaciield U BUJIOB YCIYT (TOPTOBIIsI, TPAHCIIOPT,
CBsI3b, OAHKOBCKAs JIEATEIHPHOCTh U JApYyrue). PerynupoBanue 1ieH u TapuoB Ha YCIYTH €CTECTBEHHBIX
MOHOITOJIMHA. MeToabl aHTUMOHOIIOJIFHOM ITOJIMTHKH.

Yciayru couuajibHoii cgepbl U X ocodeHHocTH. BHenmHue 3 dexThl moTpedieHns COnMaIbHBIX YCITYT.
PocT pacxonoB Ha couuanbHble YCIYTH B OIOJKETe rocynapcTBa U ero mpuuuHbel. Kommepueckue u
HEKOMMEpUYECKHe OpraHu3aiuu B chepe colranbHbIX yciayr. ['ocynapcTBeHHO-4aCTHOE MapTHEPCTBO B

cdepe ycayr.

Yeayru connaibHON MOMOIIM M COHMAJBHOIO crpaxoBanus. ConuanbHas MOMOILb M COLMAIbHOE
CTPaxOBaHME: NPUHLMIMAIBHBIE OTJIMYMA. KareropuaabHbIi W aAPECHBIA IPUHLUIIBI OKa3aHUs
COLMAIBHBIX YCIYT: JOCTOMHCTBA M HenocTaTKu. IIpoOneMbl TOpPH3OHTAIBHOW W BEPTHKAIBHOU
3¢ ($EeKTUBHOCTH MTPU NPEAOCTABICHUH YCIYT COLUAIBHOM NOMOIIM. Y CIIyTH IEHCHOHHOT'O CTPAXOBaHUS,
HEOO0XO/MMOCTh TOCyIapcTBEHHOro yvactus. [IpeumyiiecTBa TIoCyJapCTBEHHOI'O IEHCHOHHOTO
CTpaxOBaHMsI IIE€pell YacTHBIM. AJIbTEPHATUBHBIE IOAXOAbI K IIOCTPOCHUIO CHUCTEM II€HCHOHHOIO
CTPaxOBaHMsI: paCIPEAEIUTEIbHBINA U HAKOIUTEIbHBIA NPUHLIUIBL. VX TOCTOMHCTBA U HEJOCTATKH.

PoiHok MegummHckux ycayr. Cnenuduka pblHKa MEIUIMHCKUX YCIyr. DopMbl TOCYAapCTBEHHOTO
pEeryaupoBaHUs pbIHKA MEIUMIUHCKUX ycuyr. Tumbl M QyHKOMM cucTeM (UHAHCHPOBAHUS
3IpaBOOXpaHeHMs. MexaHu3Mbl — (OPMHPOBAHUS  CPEICTB B CHCTeMax  (hDMHAHCHPOBAHUS
3paBOOXpaHeHUs. MexaHn3Mbl 00bEIMHEHNS CPEACTB B CUCTEMaxX (PUHAHCUPOBAHUS 3PAaBOOXPAHEHUS.
Otnnuusa 00s3aTeNbHOTO U JOOPOBOJIBHOTO MEIUIIMHCKOTO CTPAaxOBaHUS. MeEXaHU3Mbl IOKYIKU
MeAMIMHCKONW momoly. KBa3upbhlHOUHbBIE OTHOLIEHUS B CHUCTEME OOIECTBEHHOIO 3paBOOXPAHEHMUS.
VYnpaBieHue 37paBOOXpaHEHHEM Ha (eAepaJbHOM, PErMOHAJBHOM M MYHMIMIIAIBHOM YpPOBHSIX.
['maBHBIE ’KOHOMUYECKHUE MTPOOIIEMBI POCCUNCKOT0 37jpaBooXpaHeHus. HamnpaBneHus pa3BUTHS CUCTEMBI
31paBooxpaHeHus. HanpasieHust MoiepHU3aluu CUCTEMBI 00513aTEIBHOI0 MEAUIIMHCKOTO CTPaXOBAHMUS.

PoiHok oOpa3oBatenbHbIX Yyciayr. OcobGeHHocTu oOpa3zoBaTenbHbIX yciyr. [lpoBanbel pblHKA U
npobaems! cripaBeanuBocTH. OOpa3oBaHUe KaK MHBECTHLIMU Ui MHAMBUIA M I TocyaapcTBa. Poisb
rocynapctBa B cdepe oOpa3oBaHus. KasupelHKM B cdepe o0OpazoBaTenbHbIX ycayr. Dopmbl
¢uHaHCUpOBaHUA  OOpa3oBaTebHOM  nedarenbHOCTH. (CxemMa  OIOKETHOTO  (DMHAHCHPOBAHUS
o0Opa3oBaTeNbHBIX ycayr. BHeOoaKeTHas e TeNIbHOCTh yupexkaeHuit oopa3zoBanus. Hanoroo6noxenue
B c(hepe oOpazoBarenbHbIX yeayr. Hampasienust coBpeMmeHHO# pedopmbl oOpa3zoBanus B Poccun.

Hayka. OcoOeHHOCTH pbIHKa 3HaHMM, crienuduka Haykd Kak oOliecTBeHHOro Ojara, 0ocCOO€HHOCTH
pBIHKa WHHOBAalIMHM. PUCKOBBIA XapakTep pe3yjbTaTOB HAy4YHOM JeATENbHOCTH. (OTBETCTBEHHOCTH
rocyzapcrBa 3a NOMJIEPKKY M DPa3BUTHS HAayKl WM HMHHOBAlMU. MexXxaHU3Mbl TOCYJapCTBEHHOIO
peryJinpoBaHUsl MHHOBAIIMOHHOW JiesTenbHOCTH. [IpenMyiiiecTBa 1 HeIOCTaTKU 0a30BOTO M IPAHTOBOIO
¢buHaHCUpOBaHUS Hay4dyHOU pAesTenbHOCTH. (OCOOEHHOCTH CHCTEMbl CTHUMYJIMPOBAaHUS HaydHOU
nesitenibHOCTH. [IpobimeMbl M NEpCreKTUBBI pa3BUTHS HAYKM M KaJpOBOrO IMOTEHIMANa HayKH.
WuTterpamus Hayku 1 00pa3oBaHusl.

Yeayrn kyabTypbl. OCOOEHHOCTM YyCIYr KYJbTYpbl, HMX BUABL [IpHUMHBI TOCYJapCTBEHHOTO
BMeIaTeNbCTBa B cepy KyapTypbl. Ponb rocynapcrta B chepe KynpTypsl. [yt rocynapcTBeHHOTo
BMEIIIATENILCTBA HA PBIHKE YCIYT KYJIbTYphl. [IpsiMoe u KOCBEHHOE rocyiapcTBeHHOE (PMHAHCUPOBAHHE

yeryr KynbTypel. OcoOeHHoctn (uHancupoBanus kuHemarorpada. OCOOEHHOCTH PKOHOMHUYECKUX
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MEXaHU3MOB ()YHKLIIMOHUPOBAHUS CPEACTB MACCOBOM MHPOPMALINU. DKOHOMHUYECKUE TIPOOIEMbI OTPACITH

KYJIbTYpPbI U UICKYCCTBa B POCCUU U ITyTH UX PEILICHMUS.

PbIHOK *KMJIbSI M SKMJIMIOHBIX Yycayr.  OcoOeHHOCTH pblHKa kuibsi. OOOCHOBaHHME NPUYUH

roCcyaapCTBCHHOI'O BMCHIATCIBCTBA HaA PBIHKC JKWUJIMIIHBIX YCIIYT. q)OpMBI rocyaapCTBECHHOIO

BMeIIaTeNbCTBa. HanmpaBieHus peryiupoBaHus B KOMMYHaJIbHOM cektope. DopMbl cyOcHanpoBaHus

HpOH?;BOI[I/ITeJIeﬁ JKUJIMIIHBIX U KOMMYHAQJIBHBIX YCJIYT. FOCYI[apCTBO KaK IIPpOU3BOAUTCIIb KUJIMIIHBIX WU

KOMMYHAJIBHBIX YCIYT. AJIpecHbIe CYOCHINU MOTPEOUTENIO B XKIIIMIIHON cdepe.
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Paznen «IKOHOMHKA HAPOAOHACECJICHUS U IKOHOMHUKA TPyaAa»

HapoaonaceneHue kak cy0beKT H 00beKT IKOHOMHYECKHUX OTHOIIeHWH. J[emorpaduueckuii coctan
HaceseHus. YUCIeHHOCTh HACENICHN U €€ TMHAMHUKA. TeMIIbl pocTa U MpupocTa HaceneHusl. KoMnoHeH Tl
WU3MEHEHUS YUCIICHHOCTU HaceleHus. ECTECTBEHHBIN U MUTPallMOHHBIN NIPUPOCT. ICTOYHUKH JaHHBIX O
HacelleHnu u Jemorpaduueckux mpoueccoB. [IpoOrembl Tekymiero yd4era aeMorpa@uyeckux H
MUTPALMOHHBIX COOBITHI. BeIOOpOUHBIE HCCIeI0BaHUS CEMbU, POXKIAEMOCTH, 37I0POBbsl HACETICHUSI.
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JkoHomuueckasi jaemorpadusa. CouuanbHO-AeMorpadudecKkue CTPYKTYphl HaceleHus (ToJoBas,
BO3pacTHas, ceMeiHas, dTHUYeCKas M Mp.) U UX BIMAHHE Ha JeMorpaduueckue U SKOHOMHYECKHE
mpolecchl W TOKa3aTenud. Bo3pactHas mnupammna, «aemorpaduueckue BodHBD. [loHsTHE
nemorpaduueckoit  Harpy3ku. CTpPYKTypHbIE HW3MEHEHHsS  HAcelieHUs: CTapeHHe  HaceleHus,
ATHOKYJIbTYPHBIE CIBUTH U UX 3HAYCHHE JIJI SKOHOMUYECKOTO, COLIMAJIBHOTO, TOJIUTUYECKOTO PA3BUTHSL.

IJKOHOMMYECKHE ACIIEKTHI ceMeiiHoi 1 feMorpaduyeckoii moJUTHKH. IcTOpUYECKHI ONBIT CEMEMHOM
U JeMorpaduuecKoi NoIUTUKKA B Mupe U B Poccun. Pa3nuynbpie moaxoapl K KOHCTPYHPOBAHHUIO 1IeNei U
HalpaBlI€HUH B  COLUAIBHO-IEMOrpapMuecKod  MOJUTHKE. OKOHOMHYECKMI  aHaIu3  Mep
nemorpaduueckoid moiauTUKA. OlLleHKa pe3yabTaTUBHOCTH M AKOHOMHYECKOH 3(ddexTuBHOCTH
JeMorpapuuecKoi MOJTUTHKH.

PpiHOK Tpyaa W TpyAOBasi CTPYKTypa HacejdeHusi. PbIHOK Tpyma, ero cnenuduka W TIABHBIC
JCHCTBYIOIINE CHIIbl. B3aUMOCBS3b M B3aMMO3aBUCHMOCTD PHIHKOB TPY/a, KalluTalla ¥ PhIHKA IPOJTYKTOB.
Tunonorust peIHKOB Tpyna. Mcrounuku wHQOpMAIMK O COIUANTBHO-TPYA0BOH cdepe. Kmaccuduxarms
TPYAOBOW CTPYKTYPHI HacelleHUsl. DKOHOMUYECKH aKTUBHOE M SKOHOMHYECKHM HEAKTHBHOE HaCEIlICHHE.
[Tonsitre paboueii cuibl, 3aHATOCTH U Oe3paboTuilbl. OCHOBHBIC TIOTOKH, (JOPMUPYIOIINE PHIHOK TPYAA.
V3MeHeHHsT B 3aHATOCTH (OTPAcieBOM CTPYKTYPHI, JeMOrpaduvecKoil CTPYKTYphI) Kak pe3ysbTaT
(GYHKIIMOHUPOBAHHS PHIHKA Tpy/Aa. JIOKaJIbHBIC PBIHKYU TPY/IA.

Ipennoxenne Tpyna u ero ¢gakropol. Cripoc U NpejIoKEHUE HAa pbIHKE Tpylda. HWHauBHuayanbHOE
npeUiokeHne Tpyaa u (akropsl, ero ¢popmupyromue. [IpuHATHE pereHus: 0 BBIX0/E Ha PHIHOK Tpy[a:
BIIMSTHUE MIPENIOYTEHUN U HETpYyI0BOro goxoa. [lonstue pesepBHOit 3apaboTHOIM miaTel. I dekT 1oxoaa
1 3¢ ekt 3amenieHns. DIaCTUYHOCTh MPEUIoKeHUs Tpyaa. Bropuunas 3anstocts. CBepXypouHas pabora
Y BOIIPOCHI ee perynupoBanus. [Ipennoxkenue Tpyaa ¢ yueTom paboThl B ToMalliHeM xo3sicTBe. CeMelHble
pemeHust o0 mpemokeHuu Tpyaa. DPpdext momorHuTeNbHOT0 W 3(PQeKT oTdasBIIerocs pabOTHHKA.
BnusiHue pazmuyHBIX CUCTEM HAJIOro00JI0KEHHUs, COLMAIbHBIX MOCOoOuH, mocoduit mo 6e3paboruile Ha
WH/IMBUIYAIbHOE TpeiokeHne Tpyna. OcoOEHHOCTH MPEIUIOKEHUsT TpyJda B POCCHICKONH 3KOHOMHKE.
MeToabl U pe3yabTaThl SMIUPUUECKUX OLEHOK MPEAJIOKEHUS TPYIa.

Cupoc Ha Tpya. Cripoc Ha TpyA Kak pelieHue 00 ONTUMAaIbHON YMCIEHHOCTH 3aHAThIX Ha MPEANPUATHH.
Cripoc Ha TpyA B KpaTKOCPOYHOM U JIOJITOCPOYHOM Teprogax. I dekt 3amenieHus u ekt macmrada.
[ToHATHS >7aCTUYHOCTH CHpOca HA TPYA M 3JACTUYHOCTU 3aMEIEHHs TpyAa KalmuTaJoM. 3aKOHbI
pOM3BOHOTO crmpoca Xukca-Mapmamna. [lepekpectHas smacTHyHOCTH crpoca Ha Tpyd. Cmpoc Ha
B3aMMO3aMEHsEMble M B3aMMOJONOIHIEMbIe BUABI Tpyda. BeiOop Mexay KOIMYEeCTBOM paOOTHHKOB U
KOJIMYECTBOM YacoB paboTel mpu crmpoce Ha Tpyxa. Crmpoc Ha TpyA MOHOIOJNWH, CIOPOC HAa TPyA Ha
MOHOIIOCHUCTUYECKOM pBbIHKE TpyJda. MeToJapl M pe3yiabTaTbl AMIHUPHUECKUX OLIEHOK 3JIaCTUYHOCTH
cripoca Ha Tpya. OcoOOEHHOCTH crpoca Ha TP/l B POCCUHCKON YKOHOMUKE.

YesoBeyecknii KAaNUTAJA M Ka4yecTBO padoueil cuibl. [loHsTHE M BUIBl HHBECTUIIMN B YEIOBEUECKHUI
kanutan. OOpa3oBaHHME KaK WHBECTHIIMM: 3aTpaTbl M BHITOABI. 3aBUCUMOCTb 3apabOTKa OT YPOBHS
oOpa3oBaHHs, OIBITa, BO3pacTa paboTHUKA. Monenb bekkepa WHIUBUIYadbHBIX HWHBECTHIIMMA B
yenoBeueckuit kanutan. dakTopsl, onpenenstonme pemenne 06 oopazoanun. OOpa3oBaHUe KaK CUTHAT
Ha pBIHKE Tpyaa, mojenb Crienca. O0muil u cienu@ruueckuii yeIoBeueckuii kanuTai. BayTpudgupMeHnHbie
WHBECTHUIIMM B YEJOBEUYECKUU KamuTal. YpaBHEHHE J0X0J0B (ypaBHeHHEe MuHIilepa). DMIUPUIECKUE
OIICHKH OTJa4u OT dYeloBeueckoro kamurtana. OCOOEHHOCTHM OTHa4d OT YelIOBEYECKOro KamuTala B
POCCUICKON SKOHOMHUKE.

DyHKIMOHHPOBaHUe PbIHKa TPyAa. [loacTpoiika pbelHKa TpyAa K U3BMEHEHUSIM CIIPOCa U NMPEITI0KEHUS.
3apaboTHas IuUlaTa Kak «leHa TpyAa». Ajanrtauus MO NPUHIUIY «BBIXOI»: KOPPEKTHUPOBKA YPOBHS
3aHATOCTHU U 3apaOOTHOM MIaThl. AfanTanys Mo NPUHIHITY «T0JIOCY: KOPPEKTHUPOBKA YCIOBUN 3aHATOCTH.
['nOkocTh pEIHKOB TpyAa U ee BUAbL. [IprunHbl HapyleHus paBHOBecHs Ha pbIHKe TpyAa. HecoBepiiennas
KOHKYPEHIIUsI Ha PhIHKE TPYJla: OrpaHUYEHUs] MOOUIBHOCTH PaOOTHUKOB, TUCKPUMHUHALINSA, 1€ATEIIEHOCTh
po(cor030B U MOHONICOHUMN. BHelHu 1 BHYTpeHHU peIHKH Tpyaa. [Ipuunnbl 00pa3oBaHus BHYTPEHHUX
PBIHKOB: MHBECTHIIMH B CIENIM(PUYECKHIA YeTOBEUECKUN KaluTal, TPAHCAKIIMOHHbBIE U3IEPKKH, TPOOIEMbI
otOopa. OcoOeHHOCTH TMOACTPOMKM POCCHIICKOTO pbIHKA TpyZa: HEBBIIATHl 3apa0OTHOM IUIATHI,
U3MEHEHHE PEeXUMOB 3aHATOCTH, HEPOPMaIbHbIE TPYAOBbIE OTHOILICHHS.
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3apaGoTHas miIaTa M NpUYHHBI AuddepeHunanun 3apadoTkoB. 3apaboTHas IJaTa Kak OCHOBA
JIOXOJIOB TOMOXO3STMCTB. [IOHATHS HOMUHAIBHOW U peaabHOUN 3apab0THON TuIaThl. [IpUUuHBI pa3audnii B
3apaboTHOI miare. HeonHOpoaHOCTh paOOTHHUKOB: pa3inyus B ypOBHE HAKOIUIEHHOTO YEJIOBEYECKOTO
KanuTajga 1 HEeKOHKYPEHTHbBIE TPYIIbI Ha PbIHKE TpyAa. Pa3HOPOAHOCTh pabOYMX MECT: YCIOBUS TPYAA,
pasiuyMs B CTaTyce, BO3MOXKHOCTH IOJIyUYEHHsI COLMAIbHBIX Onar. KommeHcalmoHHbIE pa3nuyus B
3apaboTHOil Tuiate. HopmaTuBbl 1o 0e€30MacHOCTH Tpyla M KOMIEHCAIIMOHHBIE BBILIATHL. Poib
rocyJapcTBa B YCTAHOBIICHHMH HOpPM IO Oe3omacHOCTH Tpyaa. OmnpeneneHne ONTUMAaIbHOH CTPYKTYpPBI
BO3HArpa)JeHUs 3a TPY: BbIOOp «3apaboTHAas IjiaTa — COUUaIbHBINA makeT». OCOOEHHOCTH OTPACIIEBBIX,
npo(heCCHOHANIBHBIX, PErHOHANBHBIX pa3iuuuii B 3apabOTHOW IuIaTeé B POCCHICKOW HSKOHOMUKE.
Oco0OeHHOCTH MEXaHU3Ma YCTaHOBJICHUS 3apa00THOM TUIaThl B POCCUICKON SKOHOMHUKE. 3apaboTHas 1ara
U TIPOU3BOUTENBHOCTD. ['0Cy1TapCTBEHHOE PETYIIMPOBAHUE PACIIPEAEICHUS JEHEKHBIX 10X00B. «3aKOH
IOpipsaBoro Beapa» OykeHa. TeHAeHIMU JUHAMUKH JIOXOJIHOI'O HEPAaBEHCTBA B Pa3BUTHIX U MEPEXOIHBIX
3KOHOMHKAX, B TOM 4Hcie B Poccum.

JIMCKpUMHHAIMSA HA PbIHKe TPyAa. [(MCKpHUMUHAIMS HA PHIHKE TPyJa: MOHATHE M OCHOBHBIC BUJIBL
I[I/ICKpI/IMI/IHaI_[I/II/I Ha MOHOIICOHHCTHYCCKOM PBIHKC. HeCOBepLHeHHaSI I/IH(bOpMaI_II/ISI U CTAaTUCTHUYCCKAaA
JIMCKpUMHHALUS. BUAbl NUCKPUMHHALWK: pa3ivyus B 3apa0OTHOW IUiaTe, B YCJOBHSX HaiiMa, B
BO3MOXXHOCTH  BbIOOpa  mpodeccuu. IIpodeccuonanpHass  cerperamusi ©u = €€ HM3MEpEHHE.
JIMCKpUMUHALIMOHHBIC pa3iiyus B 3apa0OTHOM IIaTe U CHOCOOBI MX HM3MepeHus. Ponb cerperanuu B
dbopMupoBaHUHM pa3peiBa B 3apa0OTHOW IuIaTe. BiusHMEe IUCKpUMMHAIIMM Ha 3KOHOMHYECKYIO
3 PeKTHBHOCTh. AHTHUAUCKPUMUHALMOHHAS TIOJIMTUKA HA pBIHKE TpyAa: LEJNW, HANPABICHUS U
UHCTPYMEHTBIL.

TpynoBass MmoOuwiIbHOCTBb. TpynoBas MoOWIbHOCTb. CIOCOOBI HM3MEpEHHs TPYJOBOH MOOMIBHOCTH.
MacmTabel  TpyaoBoit MobOuinbHOCTH B Poccun. IlpuHinmmel kmaccudukammu (HopM  Tpya0BOM
MOOWIBHOCTH. MexpupMeHHass MOOMIBHOCTb, TEKy4ecTh U yBOJIbHEHUs. «HecooTBeTcTBHE» MEXAy
paboTHHKOM M pabo4YMM MECTOM Kak MpHYMHA TPyAoBoil MoOmnbpHOCTH. Iloku crmpoca Ha Tpyn H
MOOWJIBHOCTh PAOOTHUKOB. TeHAEHIMM, MaciuTaObl, HAaNpaBiI€HUS U OCOOEHHOCTH MEX(PUPMEHHOMH
TpynoBoii MmobmisHOCTH B Poccun. Tpynosas murpanus. JlerepMHUHAHTBI HHAMBUIYAIHHOTO PEIICHUS O
TPYAOBOM MUTpaluu. BHyTpeHH:A U BHEIHAA TpyAoBas MArpanus. OCHOBHbBIE MUTPALlMOHHBIE IIOTOKHU B
Poccun m B mupe: HampaBieHUS W MHTEHCUBHOCTb. BiMsiHME TpyIOBOM MHIpalMyd Ha COLUAIBHO-
DKOHOMHUYECKOE TIOJIOXKCHUE TEPPUTOPUU-IOHOpA U TEPPUTOpPUM peuunueHta. l['ocymapcTBeHHOE
peryJMpoBaHue TPYAOBO MUTPALUU.

Be3paGoruna u mouck padorbl. be3paboTtuia: mpobiembl ONpeneneHuss U U3MEpeHUs. YpPOBEHb
O0e3paboruiibl. TUMONOTHS, CTPYKTypa U JUIMTENBHOCTh 0Oe3paboTuiel. EcTecTBeHHBIM YypOBEHBb
6e3pabotunbl.  IIpuumnasr  Ge3pabotunsl.  bespabotmma u  BakaHcuu, KpuBas — beBepuika.
[TponomxutenbHOCTh 6€3pabOTHUIIBI U TOUCK paboThl. Mojenu morcka paboThl ¢ pe3epBHON 3apabOTHOM
rwiatoi. PakTopsl JUIUTENBHOCTH Oe3paboTuiisl. lcnonab3oBaHHe MOJENEH JUIMTENbHOCTH JUISl OLIEHKU
(akTOpOB MPOJOHKUTENIBHOCTH TMoucka paboTel.  KecTkocth 3apabotHo¥ tuiatel. WHnsamms u
6e3paboTuna. Biausaue 6e3paboTHIIBI HA COIMAIBHO SKOHOMUYECKOE pa3BUTHE. TeHAECHIIMHN U CTPYKTypa
0e3paboTHIIbI B IEPEXOJHBIX SKOHOMHKAX.

IIpo¢coro3bl n puiHOK TpyAa. [Ipodcoro3bl U PIHOK Tpyna. DKOHOMHYECKass MHTEpIIpeTalus Leied u
JeSTeNIbHOCTH  1Tpo(coro30B. KoekTuBHbIE JOrOBOPHI, Tapu(HBIE U TIeHEpaJbHbIE COIJIAILIEHUS.
ConmanbHOe TApTHEPCTBO: CYOBEKTHI, (PYHKIUH, MPHHLMUIBI, YpOBEHb HeperoBopoB. KomiekTuBHBIE
IIepETOBOPHI: YIACTHHUKH, LIEJIH, TOCTHKEHUE CoTTameHns. Moeny NeperoBopoB Mekay Mpodcoro3amMu 1
paboronarenem. 3a0acTOBOYHAsi AKTUBHOCTB: BEPOATHOCTh M JJIUTENbHOCTH. Ilpodcoro3sl u
npenuMymiecTsa B 3apa0oTHOW miare. BimstHme mpod)cor030B Ha MPOU3BOIUTENBHOCTH TPYIA,
HKOHOMHUECKYIO 3P dexTuBHOCTH. [Ipodcoro3Hoe nBmxkenue B Poccun.

I'ocynapcrBeHHoOe peryjimpoBaHue TPYAOBBIX OTHOWIEeHUIH. HecoBepiencTBa peiHka B chepe Tpyaa u
rocyJapcTBEHHOE perynupoBanue. Llenu u meronas! perynupoBanHus. MakposKOHOMHYECKasl OJIUTUKA U
ee BIHMSHUE Ha PhIHOK Tpyaa. [lomutuka 3ansroctu. [laccuBHas W akTHBHAS MOJUTHKA HA PBIHKE TPY/a.
JlesTenbHOCTh TOCYJaPCTBEHHBIX CITYKO 3aHATOCTH HaceneHus. [IporpaMmbl cTpaxoBaHUS U MOCOOUS O
6e3pabotuiie. [IporpaMMbl CTEMYIHUPOBaHUSI CIIPOCa HAa TPYJ W TOBBIMICHHUS KOHKYPEHTOCIIOCOOHOCTH
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HE3aHATOr0 HaceleHus. BiusHue HaIOroB M CyOCHOuil Ha W3MEHEHHE DPHIHOYHOTO pPaBHOBECHSI.
["apanTHpOBaHHBIN YPOBEHb MUHUMAJIBHOW 3apILIaThl KAK ME€pa roCyJapCTBEHHOIO PETYJINPOBAHUS PhIHKA
TpyZa: BO3MOXHBIE MocieAcTBUs. HanmonanpHbIe MOJIENN M OCOOCHHOCTH PETYIMPOBAHUS PhIHKA TPYyAa
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Pa3nen «IKOHOMUKA OKpY:KaKOILel cpeAbl U MPUPOAHBIX PECYPCOB)

YcroiiunBoe pa3BuTHe.

KiroueBble skosorndyeckue u pecypcHslie npodnemsl Mupa. Ilonstue ycroitunsoro pazsurus. [llupokoe u
y3K0€ MIOHMMaHue yCTOMUMBOro pa3BuTHs. CuiibHas U ciiabasi yCTOMYUBOCTb.

[Toka3zarenu ycTOMUMBOTO pa3BUTHA. «IKOIOTUYECKHH ciney. UncThle CKOPPEKTUPOBAHHBIE COEPEKEHMUS.
[{enn ycTONYMBOTO pa3BUTHSL.

B3anMoCBsI3b 9KOHOMHUYECKOTO POCTa M 3KOJIOIMUYECKHX NpoOieM. «3eleHblil» pocT. DKoJoruueckas
kpuBas Ky3nena. «/lexanmiuary

IKOHOMHYECKasi OLCHKA OKPYKaIOLIel Cpeabl

DOKOHOMHYECKAsl OLIEHKAa OKpYXarollel cpeabl: OMOLIEHTPUUECKUH WM aHTPOMOLIEHTPUUECKUN IMOAXOJIbI.
IIpupoaHBIil KanmuTaa U SKOCUCTEMHBbIE YCIyTH. MeToAbl SJKOHOMUYECKON OLICHKU OKPYXKAIOLIEH CPEbl.
BrIABieHHBIE TIPEANOYTEHUS W CKPBITBIE MpEANOYTEeHHs. MeToa TIeJOHMCTHMYECKMX IeH. Meron
TPAHCIOPTHBIX 3aTPaT. MeTo A BBIABICHUS KOMIIEHCALUN. Y CIOBHO-OIIPOCHBIA METO.

JKCTEPHAJIMHU U CIOCOObI MX NMPEOI0JICHUSs

[TpoBanbl pelHKa. DKCTEpHAINH U UX peryiaupoBanue. Tparenus obmue pecypcos. Hamnor ITury. Teopema
Koysa. Anamus I'. Xapauna. [Togxon 3. OctpoM. Posib HHCTUTYTOB.

HNHCTPpYMEHTBI IKOJI0THYECKO MOJTUTHKH

AJIMMHUCTPAaTHUBHBIE ¥ DPBIHOYHbIE HMHCTPYMEHTHI JKOJOTMYECKOW MOJUTHKH. TeXHOJIOTHYecKue
cranmaptel. Hajoru Ha BbiOpockl. CyOcumuu Ha cokpaineHue BbIOpocoB. Cucrema “cap-and-trade”.
CpaBHMTENBHBIN aHAIN3 PA3TUYHBIX HHCTPYMEHTOB.

IKOHOMHYECKHI aHATU3 UCIO0JIb30BAHNS HEBO300OHOBIIsSIEMbIX PUPOIHBIX PeCypPCcoOB

[TpumMepbl HEBO30OHOBIISIEMBIX NPUPOAHBIX pecypcoB. IloHatue pecypcoB u 3amacoB. W3nepxku
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u3BJeUeHUs ©  (aKTophl, BIUAIOIMKME HAa HUX. JluHamudeckas A(PQPEKTUBHOCTh H3BICUECHUS
HEBO300HOBJISIEMBIX MPUPOIHBIX pecypcoB. [IpaBuno Xoremmmara. [IpaBuno XapTeuka.

JHepreTuYecKne pecypchbl M JHepreTHYEeCKUil nmepexos

OHeprerudeckuil 0ananc mupa. Pacnipenenenue pecypcoB HedTH, IpUpoAHOro raza u yrisa. Cnenuduka
1eHooOpazoBanus Ha »sHepreTudeckue pecypchl. Ponp OIIEK. Bo0300HOBIsSieMble JHEPreTHYECKUE
pecypcbl. MeTpUKH CTOMMOCTH MCIOJIb30BAaHUS PA3IUYHBIX THUIIOB SHEPTrEeTHUECKUX pecypcoB. DakTOphI
MEXTOTUIMBHOM KOHKYPEHIIMH. DHEPreTUYECKUM Mepexo/I.

IIpodJsiema ucTomeHusi BO300OHOBJIAEMbIX IPUPOIHBIX PECYPCOB

DKOHOMHKA BOAHBIX pecypcoB. [loBepxHOCTHBIE U MO/13eMHBIE BOJBI. [IpaBa cOOCTBEHHOCTH HA BOJHBIC
pecypcbl. Punapuanckas v anmnponpuaTUBHAS JOKTPUHBL. 3HAYEHHE Mepeaayu MpaB COOCTBEHHOCTH Ha
BOJIHBIE PECYPCHI.

DKOHOMHKA PBIOHBIX pecypcoB. Moaenb P. ['opmona. MakcuManbHBIN YCTOWYMBBIA yIIOB. Topryemsie
KBOTBHI Ha BBUIOB PHIOKI.

OKOHOMHKA JIECHBIX PECYpPCOB. Tumnel 3KOCHUCTEMHBIX yCiayr, npeaoCTaBIACMbIX JICCAMMU. Tumnsr
JICCOIIOJIb30BaHMUA. HpOBaJII)I PBIHKA, BOSHUKAIOIIHE IPHU UCITIOJIb30BAHUH JICCHBIX PECYPCOB.

9KOHOMHKA U3MEHEeHUs KJIMMATa

[Tpuuunbl u3mMeHenust kiuMata. [lapaukoBeiil addext. J[unamuka u reorpadus BHIOPOCOB MAPHUKOBBIX
ra3oB. [locnencTBusi KITUMaTHYECKUX U3MEHEHUH.

HuTerpupoBaHHbie OlleHOUHBbIE MOJend. Llernouyka «3KOHOMUYECKUI POCT — BBIOPOCHI — KOHIICHTPAIUS —
nocJyecTBUs — yiiepo». KpuBbie npeaenbHbIX U3IEPKEK COKpAIICHHS U KPUBBIE MPEAEIbHOTO yiepoa.
Oco0eHHOCTH JUCKOHTUPOBAHHUS.

MexayHapoIHOE COTPYIHUYECTBO B 00JacTH M3MeHeHHs kimmara. Kuorckuii mpotokon u [lapmxckoe
COIJIALLEHUE.

YcroiiuuBoe Pa3BUTHUE B CTPATECIUAX KOMIIaHUH

ITpuponooxpannble crpaTternu KommaHui. Okpyxkaromas cpega B KOHUENIMM KOPIOPaTUBHOU
colManbHOM oTBeTcTBeHHOCTU. KoHIenuus «oOumx nennocrei». ESG. Dkonornueckue cTaHaapTsl U UX
pOJIb B IN100ANBHON KOHKYPEHIIMH.

Pexomenayemas iureparypa
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bo6suieB C.H. Dxonomuka ycroiunsoro passutus. M., KnoPyc, 2021.

Opuaman A.A. DKOHOMHKA UCTOIIAEMBIX MPUPOJIHBIX pecypcoB. M., U3narensckuit tom BIID, 2010.

agkrownE

Pa3nen «byxrajarepckuil y4er U ayauT»

ba3oBble KOHUENUMHU, OCHOBOIOJIATAKOIIME NMPUHIHUINBI, MOCTYJIAaThl M NMPAaBHJIAa OyXrajaTepcKkoro
yuyera. DyHIameHTanbHblE ATHYECKHE U MNPO(decCHOHANbHbIE TNPUHLHUIBI OyXraJTepcKoro yyera.
HamuonaneHple W MeXIyHapoJHble NPUHLMIIBI BeIeHUS OyXrajirepckoro ydera. PerymupoBanue
OyXraJTepcKkoro y4dera Ha HallMOHAJILHOM U MEXJIyHapOJAHOM YpPOBHE. DBOJIOLUS MOJIX0/I0B K Pa3BUTHIO
OPUHLIMIIOB BeAeHus Oyxranrepckoro ydera. ColepskaHue OCHOBOIIOJIAraloMIMX —MPUHIUIIOB
OyXraJTepcKoro yuera: JCHEXHas OLEHKa, UMYIIECTBEHHass 000CO0IEHHOCTb, HEPEPHIBHOCTD, ABOWHAs
3allCh, CIUIONIHAS perucrpanusi (QakToB XO3SIMCTBEHHOW JKM3HM, JOKYMEHTallbHOE odopmiieHue,
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BpEMEHHas ONPEIETICHHOCTD, WHBEHTapU3allus, XPOHOJIOTHYECKast MOCJIEI0BATEIbHOCTD,
OCMOTPUTEIILHOCTh, TNPUOPUTET colepkaHud mnepen (opmoi. MexayHapoJHble 3aKOHOJATENIbHbIE
UcTOYHUKU. [IoHATHE U 3HAUYEHUE «CYIIECTBEHHOCTHY B OYXTaITEPCKOM Yy4YeTe.

Hctopusi pa3BuTHsi METOI0JI0TUN, TEOPUHU U OPraHM3alMU OyXrajTepckoro ydera. byxrantepckuit
yUYeT: TPEINOChUIKM BO3HUKHOBEHUS. SI3bIK OyxranTepckoro ydera. [losiBleHWE IyallbHBIX CYETOB.
JIBoiiHas 3anuch, 6anaHcoBas Tpuaja. bananc puHaHCOBBIX pe3y/IbTaTOB B BEHEIIMAHCKONM CUCTEME y4eTa.
[TpakTika mocTpoeHus nepBbix OamancoB. CtaTudeckas uaeoiorus Oyxrairepckoro yuera. [IpaBoBoii u
¢unancoBpii  yuer K. Camapu. Teopus wmHOroobOpaszus OamaHcoB. JlMHaMHYecKas WICOIOTHUS
Oyxrairepckoro yuyera. Maeonorus akryapHOro OyXrajtepckoro y4era.

CucreMbl U cTaHAAPTHI OyXrajaTepckoro ydera. PerynupoBanue M cTaHAapTU3alus [IPABUI BEIECHUS
OyXxranTepckoro yd4era mnpu (OPMHPOBAHMU OTYETHBIX MJaHHBIX. [IpaBOBBIE OCHOBBI POCCHHCKHUX
crannaptoB Oyxrairepckoro yuera (PCBY): cocraB HopmaTHBHOM 0a3bl, TpeOOBaHHMS M IIPABHIIA BEICHUSI
ydeTa B POCCUHCKHX OpraHH3alUsAX, OCOOEHHOCTH POCCUICKHMX CTaHAApTOB OyXTaJITEpCKOrO y4Yera,
CoJiepKaHuEe OTpacieBbIX CTaHAApTOB Oyxraiarepckoro ydera. OCOOEHHOCTH pa3pabOTKU U MPHUHATHUS
MC®O. Bo3MOKHOCTH TI0 BBIPAKEHUIO CYKACHUS O TPUHATHH/BHECeHUH n3MeHeHni B MCDO.

Oco0ennocTn (popMupoBaHusi Oyxrajarepckoi ((puHaAHCOBOI, ynpaBJieHYeCKOil, HAJIOTOBOH M P.)
OTYETHOCTH IO OTPACASIM, TEPPUTOPUSIM U JAPYIMM CerMeHTaM XO3SIiiCTBEHHOH /1esiTeJIbHOCTH.
OnemeHThl (puHaHCOBOM oTyeTHOocTH. KadecTBEeHHbIE XapaKTEpUCTUKMU IOJIE3HOM  (UHAHCOBOM
uHpopmanuu. KoHmenTyanbHbIE OCHOBBI TpencTaBieHUs (uHAHCOBOM oT4yeTHOCTH. JlocTOBEpHOE
npezncrasieHue U coorserctBue MCDO. [lonyiieHrne 0 HENPEephIBHOCTH JAEATEIBHOCTH KOMIAHHH.
[IpencraBienne pacxooB 1Mo (YHKIHMHA PACcXOJOB HIM «MeTOJ cebecTtommocTH mponax». CTpykTypa
0T4éTa 0 NPUOBUIAX U YOBITKAX M IMPOYEM COBOKYITHOM /10X0/1€. MUHUMANBHBIM COCTaB MPOMEXYTOUHON
(uHAaHCOBOM OTUYETHOCTH, BKJIIOYAs packpbiTue HHGoOpMauuu. Y4€THas MOJUTHKA, U3MEHEHHS B
Oyxranrepckux oueHkax u omnoku mo MCDO (IAS) 8 Knaccudukarus u oneHka (GUHAHCOBBIX aKTHBOB.
CnpaBemyinBasgs CTOMMOCTb WM CTOMMOCTh IIEPEOLIEHKM B KauyecTBE MPEANOIaraéMoil CTOWMOCTH.
[Tpu3Hanue BBIPYYKH IO JOTOBOpaM C MOKymarensiMu. 3amachl U oueHka 3amacoB mo MCOO (IAS) 2.
CoObiTus mocne oT4€THOrO mepuoga. Kpurepuu mnpu3HaHWS M TIEpBOHAYANbHAs OIEHKAa OCHOBHBIX
cpeacts. Kanuranuszauus 3arpar no 3aiimam. Mojenp y4éra 1o NepBOHAYaJIbHOM M INEpeolleHEHHOMH
CTOMMOCTH.  3arparbl 10  3auMcTBOBaHMsAM. Kamurtanusupyemble  3aTpaThl [0  3aiimMam.
OOwexopriopaTuBHble KpeaAnuThl W 3aiiMbl. CTaBKa KalWTaJIM3allMM M CpelHAs OajaHCcoBask CTOMMOCTb
aktuBa (CBCA). [IpuHuMnbs! npu3HaHusl, OUEHKHU, IPEICTaBICHUS U pacKpbITUs HHOpManuu 06 apeHae.
ObecueHenne akTuBa. Pacu€r LeHHOCTH HCMOJIb30BaHUS akThBa. [Ipu3HaHuWe W oOlLleHKa yOBITKa OT
obecuienenusi. Tect Ha oOeclieHeHHME €IUHUIBI, TreHepupytomeid aeHexHsle cpencrea (EIC).
Oco0eHHOCTH yueTa HeMaTepUallbHbIX aKTUBOB. BeposATHBIA MPUTOK OYAYIIMX 3KOHOMHYECKHX BBITOJI.
[Topsinok yuéTa MHBECTMLIIMOHHOW HEIABM)KMMOCTH M COOTBETCTBYIOUIME TpPeOOBaHUS K PACKPBITHIO
unpopmanuu (MCDO (IAS) 40). Monenp yuéra mo nepBoHavyaIbHON M MO CHPaBEVIMBOM CTOMMOCTH.
OneHouHble 0053aTEIBCTBA, YCIOBHBIE 0053aTE€NbCTBA U yCIOBHBIE akTUBHL. [lopsaok yuyéra HamoroB Ha
npubsib (MCOPO (IAS) 12). Vuér ¢uHAHCOBBIX HHCTPYMEHTOB, NPEACTaBICHUS W PACKPBITUS
uHpopmauun B IIpumeuanusix. ®duHaHCOBBIE aKTHBBL, (PUHAHCOBBIE O005A3aTEILCTBA U JIOJIEBbIE
UHCTpyMeHTHI. KpenuTHblil yObITOK. DQeKTHBHAs MPOLEHTHAs CTaBKa, CKOPPEKTUPOBAHHAS C yYETOM
KpEeAUTHOrO pucka. Pucku, cBsi3aHHble ¢ (UHAHCOBBIMU HHCTpyMEHTaMH. B03MOXXHOCTbH
KJaccu(uIupoBaTh (PMHAHCOBBIN aKTHUB KaK OLIEHUBAEMbI MO CHpaBeAIUBONW CTOMMOCTH 4Yepe3 OTYET O
npulbuIAx u yOwbiTKax. Ilocnmemyromas oueHka (UHAHCOBBIX O00s3aTENBCTB. YUeT XE€IHKUPOBAHMSL.
XeKUpOBaHUE CIPABEIVIMBON CTOMMOCTH. X€IKUPOBAHUE JEHEKHBIX IOTOKOB. X€KMPOBAaHUE YUCTOU
WHBECTUIIMM B HWHOCTpaHHYI0 KommnaHuio. [Ipekpamienune npusHaHus (UHAHCOBBIX AaKTHBOB H
00s13aTenbeTB. BusHue u3mMeHeHuil BamoTHBIX KypcoB. KoHconmuaupoBanHas (puHaHCOBask OTYETHOCTb.
[Tokxazarens oTHomeHUs 1eHbl U npuObu Ha akiuio (P/E). ba3oBas npuGbiie Ha axuuto. [1puGbiis,
npuuuTaroniascs BiuangenbiiaMm  oObIkHOBeHHBIX akiuil  (IIOA). CpenHeB3BellleHHOE KOJIMYECTBO
00b1kHOBeHHBIX akiuii B oopamieanu (CBKOAO). JIsrotHas amuccust u BeImyck npas. [lopsimok yuera u
packpbITUsl MHPOPMAIUK 10 Bo3HarpaxaeHusM padotaukam MC®DO (IAS) 19. Bonpocsl moAroToBku
BHEITHUX (DUHAHCOBBIX OTYETOB JJsi OOBEAMHEHHBIX MPEANPHUATHH, ACCOIMUPOBAHHBIX KOMIAHHUM H
COBMECTHOTO  TNpeAnpHHUMaTenscTBa. Krnaccupukanus (QUHAHCOBBIX HMHCTPYMEHTOB,  BKIIIOYast
(buHaHCOBBIE HHCTPYMEHTHI, MOAJIEXKaIue “pazie’abHol kiaccuukanun”. [IpeacrapneHue OTYETHOCTH U
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JIOTIOJTHUTENIbHOE packpbiThe HH(popMaiuu. PackpeiTue nH(pOpMalMU O KOMIUIEKCE HeMaTepHUalbHbBIX
(bakTOpOB CO3/1aHUS CTOUMOCTH, XapaKTEPU3YIOIINX COCTOSTHUE HHTEUIEKTYyalIbHOTO KanuTaia B Ou3Hece.
[loaroToBka OTYETOB O JBHXKEHHMHM JIEHEXKHBIX CpPEACTB (KaK [UIsl OTIEIbHBIX KOMIAHUM, TaKk u
KOHCOJUAUPOBAHHBIX ). BocTpeOOBaHHOCTH (PMHAHCOBBIX OTYETOB MHBECTOPAMU I IPUHSTHS PEIICHUH.

IIpumeHeHnsi cOBpeMEHHbIX MH(POPMANMOHHBIX M KOMMYHHMKAIIMOHHBIX TE€XHOJIOTHH B 00JIacTH
OyXraJITepcKoro yuyera u 0T4eTHOCTH. Poiib OyxXranTepckoil OTUETHOCTH B MMPUHSATHH HHBECTUIIMOHHBIX
pemieHui. 3HaueHUE OyXTaJTepCKON OTYETHOCTH U ee aHanu3a. CIoKUBIIAsCs MpPaKTHUKAa MPUMEHEHUs
3akononatensctBa (I13). CpaBuenme IT-cucrem mo cBoeBpeMeHHOMY (OPMHPOBAHUIO (HDUHAHCOBOM
oT4yeTHOCTU. OTYETHOCTh B PEXKUME PEATbHOIO0 BPEMEHH BMECTO OBICTPOro 3akpbITHs. CKOJIb3slias
OTUETHAs JlaTa ¥ OTYETHBIM MEPHOJ MO BHIOOPY MOib30BaTelNs. V3MeHeHue CTPYKTYphl (PMHAHCOBOM
OTYETHOCTH IIPH MepeBojie B AIeKTpoHHbIN Bua. Ocodennoctu popmara XBRL. Cratuko-muHaMudeckast
CUCTEMa 3JIEMEHTOB (PMHAHCOBOW OTYETHOCTH. CTaTHKO-THHAMUYECKH TUTaH CYeTOB. MeTo ] CHHXPOHHOMN
MYJIBTUIUTMKAIIMKI B OyXTaJlTEPCKOM yUeTe.

AHaIU3  XO3SIICTBEHHOH  JesATeqbHOCTH. VcxomHple  mapaaurmel, 0a3oBbIe  KOHIICTIIUH,
OCHOBOIIOJIATAIOIINE MPUHIUIIBI, MOCTYJaThl W MPaBWJIa YKOHOMHUYECKOTO aHalih3a. TeopeTuydeckue u
METOJIOJIOTUYECKUE OCHOBBI U I[EJIEBBIE YCTAHOBKU IKOHOMUYECKOTO aHaIH3a.

AynurTopckas AeiTeJbHOCTh. CyIIHOCTh U 3HaU€HUE ayJUTOPCKOM aesrenbHOCTU. [IpaBoBble OCHOBBI
peryaupoBaHUs ayIUTOPCKON JesaTenbHOCTH. OCOOEHHOCTH caMOperyIupoBaHus B cepe ayauTopckon
nesrenpHOoCTH B Poccuniickoit ®enepanun. Buasl ayauropckux yciyr. KOHTposb JOCTOBEpPHOCTH
Oyxrantepckoil ((puHaHCOBOI) OTYETHOCTH U pOib ayauTa. OcoOEHHOCTH ayauTa OyXraiaTepckoit
(punHaHCOBOIT) OTYETHOCTH AyAMPYEMOTO JIUIA, B OyXTalnTepCcKOl U (HUHAHCOBOM JOKYMEHTAI[H KOTOPOTO
COJIEpKATCS CBEJIEHUS, COCTABIISIIOIME FOCYIapCTBEHHYIO TaliHYy.

Metoasl ayauTa, KOHTpPOJisi M peBu3uu. MubopmanmonHas 06aza ayquTOPCKON AEATENBHOCTH U
ayJIUTOPCKUE JTIOKa3aTenbcTBa. AYIUTOPCKUE JOKA3aTeNbCTBA U Mpoleayphl. Mcnons3oBanue ayuTopom
pe3ynbTaToB padoThl 3kcnepTa. OleHKa CYIIECTBEHHOCTH B ayJuTe. AyJUTOPCKask BBIOOpKa. AyIUTOPCKOE
3aKJII0UeHHUe M0 OyXraiaTepckoi (pUHAHCOBOIT) OTUETHOCTH.

PeryimpoBanne M craHaapTu3anus NpaBUJ BeleHUs] ayaIuTa, KOHTPOJsi M peBu3uu. CTaHIapThbl
ayaUTOpcKoil nestenbHOCTH. [loHATHE, Ha3HaueHHMEe U KiaccH(UKalUs CTaHIApPTOB ayIUTOPCKOU
nesitenibHOCTH. OlleHKa CUCTEMbl BHYTPEHHEro KOHTPOJS ayaupyeMblx sui. Pa3paboTka miiaHa u
[IpOrpaMMBbl ayJuUTa.
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Oco0eHHOCTH U OrpaHHu4CHUs, CBA3AHHBIC C HCIIOJIb30BAHHUCM CTATUCTHYCCKUX NAHHBIX M3 PA3JIMYHBIX
HCTOYHUKOB.

OdunmanbHas cratuctuka. OCHOBHbIE TNPUHUMIIBI  (OPMHUPOBAHUS O(PHUIMATBHON CTaTUCTUKH.
['moGanbHBI  XapakTep OQUIIMATBHON CTATUCTUKH. OJIEMEHTBHl MEXKIYHAPOJIHON CTAaTHCTHYECKOM
cucreMbl. OCHOBOIOJNAralONIMe MPUHIMIBI  O(PUIMAIBHOW  CTaTUCTUKH. MEXIyHApOIAHBIE U
HAI[MOHAJIbHbIE CTATUCTHUECKHUE CTaHIApThl: CTaHIAPTHBIE CUCTEMbl IOKa3areneil, Kiaccuduxaium,
CTaHOapThbl PAaCHpPOCTPAaHCHUA OAHHBIX, MCTAaJaHHBIC. Bba3znl JaHHBIX MCKIYHAPOAHBIX OpFaHHSaHHﬁ.
DOneMeHTbl HAIlMOHAJBHOW CTAaTHCTUYECKOM CHCTEMBI, pacnpezaeineHue (GyHKIMI MEXIy BEIOMCTBAMH.
MCTOHBI MMOJIy4YCHHA MNCPBHUYHBIX HOAHHBIX JJIA O(bPILIH&JIBHOﬁ CTaTUCTHUKH, HUX NPCUMYIICCTBA U
orpanuueHusi. OrpaHuyueHus1, CBsI3aHHbIe ¢ KOHQUICHIIMATFHOCTHIO CTATUCTUYECKUX JaHHbIX.

AJMUHUCTpaTUBHBIE JaHHbIE. HerocynapcTBeHHbIE MPOU3BOAUTENN CTATUCTUUYECKUX JIaHHBIX. busHec-
CTaTUCTHKA, MPUHLHUIBI €€ hopMupoBaHusl. MexyHapoaHbIe poBaiiepbl OU3HeC-CTaTUCTUKH. Opochl
npeanpuHIMareneil 1 norpedureneil. bonpime qanaple, KAk HCTOYHUK CTATUCTUYECKOW WH(POPMAIIHH.

OHCHKa KadyeCcTtBa CTAaTUCTUYCCKUX JaHHBIX. CormocTaBieHUS JaHHbIX, IIOJIYUCHHBIX H3 PaA3JIMYHBIX
HNCTOYHUKOB.

HanuonaiabHbIe cuera.

I'panunel 3xoHOMuueckoro mpoussoacrsa B CHC. HMHcTuTynuvoHanbHble €quHULBL.  PbIHOYHOE M
HEPBIHOYHOE MpOM3BOJACTBO. KoyuiekTuBHBIE M HMHIMBHAyalbHble yciuyru. [loToknm wm 3amacsl
9KOHOMHYECKOM CTOMMOCTH. DKOHOMHYECKHE omepaluu M ux Kiaccupukanus. [pyrue noroku
DKOHOMHUYECKOM CTOMMOCTH. [IpaBmiia OTpax€HUsT IKOHOMMYECKUX OIEpAlMii M APYTHX IOTOKOB B
HAI[MOHAJIbHBIX CUETAX.

OxoHomuueckasi tepputopus. Ee pesupentsl. lleHTp sKOHOMHYeckoro wuHTepeca. HanmonanpHas
3KOHOMHKA U OCTajIbHON MUp. NHCTUTYIIMOHAJIBHBIE CEKTOPBI SKOHOMUKH.

Oo6mas cxema CHC, B3auMOCBSI3b 1 IOCJIEI0BATEAbHOCTD HallMOHAJIBHEIX cueToB. CBOJIHEIE CUETA U CUETA
JUTSL CEKTOPOB SKOHOMHKH. MeTtoab! pacyera BBII. Cyer ToBapoB u yciyr Kak HHCTPYMEHT COTJIACOBAHHS
nokaszareiieiit CHC.

Bremyck u npomexxyrounoe mnotpednenue. [lotpebnenue ocHoBHoro kamutana. [lokazarenu CHC nHa
BAJIOBOM M HA YWCTOM OCHOBE. PhIHOUHAs Ii€Ha, OCHOBHAs II€HA W LIEHAa Mpou3BoAuTensd. Bamoas
nobasneHHass croumocth u BBIL. Otpaxenune namoroB B CHC. Knaccudukanus pacxoioB Ha
IPOU3BOJCTBO 10 HensiM. Otpakenue Hanoros U cyocuauii B CHC. Knaccudukanum npoaykToB U BUIOB
HSKOHOMHUYECKOH AesTenbHOCTH, pekomenayemble CHC.

Cuera 00pa3oBaHUs JOXO0B U pacIpeesieHUs IEPBUYHBIX J10X0/10B. CueTa BTOPUYHOTO pacipeiesieHus
U IIepepacIpeiesIeHus J0X0A0B. BaioBol HalMoOHaNbHbIN pacroigaracMbii 10xXo. HanronanbsHeI 10X074
kak kareropus CHC B cooTBeTcTBHM ¢ KOHIenumen qoxona [Jx. Xukca. Omiara Tpyaa, 3apaboTHas ruiata
¥ OTYHUCIICHHS Ha CcolUanbHOe cTpaxoBaHue. [IpHOBLIb W CMENMIaHHBIN TOXO. Hanpagsnenus
WCIIOJIb30BAaHUS BaJOBOTO HAIMOHAJIBHOTO pacmoyiaraeMoro noxoja. Kiaccudukamusi pacxogoB Ha
notpebnenue no nensMm. Tekymme TpanchepTsl B MOJIb3Y JOMAITHUX X03s1icTB. ColaibHble TpaHC(epThI
B HaTypainbHOU ¢opme. Pacxoasl Ha moTpebneHne u (pakTUyeckoe KOHEYHOE MOTpeOIeHne TOBapOB U
yenyr. CKOppeKTHpOBaHHBIN pacrioiaraeMblii J0X0/1. BanoBoe HallmoHalIbHOE cOEpeKEHUE.

Ornpenenenne u KiaccuUKaAIUsg SJKOHOMUUECKIX aKTUBOB. AKTUBHI U 00s13aTenbscTBa. [IponsBeieHHbBIE 1
HEIMPOU3BE/ICHHbIE aKTUBbl. ODUHAHCOBBIE AKTUBHI.

Cuera HakomieHnus. Otpaxkenue onepanuii ¢ kanuranoM B CHC. Kanuransubie TpancdepThl. BzanMocssi3b
cuéTa omneparuii ¢ KanuTaiaoM 1 (PUHAHCOBOTO CUETA.

PernonanbHast 1 5KCTpa-pernoHaibHas 5KOHOMUKA. Pe3auieHThl pernoHanbHON 3KOHOMUKU. OCOOEHHOCTH
U3MEPEHUS MAKPOIKOHOMHUUYECKHUX IT0KA3aTENEH pErHOHAIBHOIO YPOBHSL.
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Tabmuubl «3aTpaThl-BRINYCK» - ACTATU3MPOBAHHOE OMHMCAHUE XO3SHCTBEHHBIX CBs3€il B IKOHOMUKE.
Tabmumpl pecypcoB M UcCoib3oBaHusd. CHMMeTpuyHash Marpuia «3aTparhl-BeITyCK». KoadduimeHnTo
MPAMBIX U IMOJIHBIX 3aTpar.

Caremumutapie cyeta CHC.  KoOMIUIEKCHBIM —~ MPUPOJHO-PKOHOMHYECKHM  yd4eT —  HOBas
MaKpOIKOHOMHUYECKasl CTATUCTUYECKASI CUCTEMA.

CrarucTuka HeH U (pu3ndecKkux 00LeMoB

WHaekcel CTOMMOCTH, 1IeH U pusudeckoro oobema. MHAeKCs 1ieH U pusndecknx o0bemMoB 1o Jlacmeiipecy
u [Taame. Munekc Jloy. Munekc @umiepa, Kak mpuMeEpP CHMMETPUYHOIO UHIEKCA. Y POBHU U WHJICKCHI 1I€H.
basucHple ¥ 1eMHBIE WHICKCHI, B3aWMOCBSI3b MEXIy HUMH. HaOopbsl TOBapoB-TpeACTaBUTENCH
(«KOp3uHBIY) AN U3MEpeHUs NUHAMUKU IeH. [locTosHHbIe 1eHbl. BnusHue kayecTBa TOBapa Ha LIEHY.
I'emonnyeckue MHIEKCHI LICH.

CrouMoCTh XM3HU U €€ cTaTucTHueckas oleHKa. IlokynarenbHas CIIOCOOHOCTH J10XO/OB HAacCEJIEHHUS.
MeTto1bl U3MEpEHUS AMHAMUKHN OTpeOUTENbCKUX 1IeH. MHaekc noTpedurenbckux 1ieH. ba3oBblil nHAEKC
noTpeOuTensckux LeH. CucreMa rapMOHU3MPOBAHHBIX MHJEKCOB MOTPEOUTENbCKUX 1IeH EBponeiickoro
Coroza.

CraTtucTuka OcH HpOHSBOHHTCHCﬁ. CraTtucTuka ICH Ha CTPOUTCIIbHYIO IPOAYKIHIO.
MeTOIII)I pacucTta AMHAMUKHU (1)I/I3I/I‘-I€CKI/IX 00BEMOB CBOJHBIX CTOMMOCTHBIX IMOKa3aTesIeH.

Mesxynaponansie conoctasienust BBII u gpyrux MmakposkoHomudeckux nokazateneidr. OOMEHHBIH Kype U
MapUTET TOKYNATeIbHON CIIOCOOHOCTH HAIMOHAIBLHON BalfOTHI. «JlemIeBbie» W «IOPOTHE» CTPAHBI.
HNHuTtepnperanus 1 NpakKTUYECKOE UCIOJIb30BaHUE PE3YJIbTaTOB MEXKIYHAPOAHBIX COMOCTABIICHUMN.

CTaTHCTHKA rocy1apcTBeHHBIX (PMHAHCOB U 001IIeCTBEHHOT0 CEKTOpa

CexTop OpraHoB TOCYAapCTBEHHOTO YIPaBJICHUS U TOCYAAPCTBEHHBIA CEKTOP SKOHOMHKHU. EIMHMIIBI
rOCyJapCTBEHHOI'O CEKTOpa S3KOHOMHUKM M CEKTOpa OpraHoB TIOCYJapCTBEHHOIO YIPAaBJICHUS.
PacnmpeHHoe IMPaBUTCIILCTBO. HaIII/IOHaJII)HBH\/JI Oank KakK HHCTUTYUOHWOHAJIbHAA CAuHHIAa.
['ocynapcTBeHHBIE IPOrpaMMbl COLIMAIBHOTO CTpaxoBaHMsA. ['ocymapcTBeHHble Koprnopauuu. Jlons
rocynapctBeHHoro cekropa B BBII. Otpaxenue omnepauuii €IuHUI] TOCYJapCTBEHHOI'O CEKTOpa B
HaAIlMOHAJIBHBIX cueTax. |'oCy1apCTBEHHBIE AKTUBBI.

Craructuka rocynapctBeHHbIX ¢uHaHCOB (CI'®). OcHOBHBIE Mon0XkeHUsS pykoBojacTBa 1o CI'd MBO.
CraTucTuKa TrocylapcTBEHHOro OroJjpkera. DKOHOMHYecKas U (PyHKIMOHaJIbHAs Kiaccu(UKaluu
rocyaapcTBeHHOTro Oropkera. [lepekpectHas kimaccudukamus rocynapcTBeHHoro Orokera. Hamorosas
cratuctuka. ['ocygapcTBenHbIi nonr. Buemnuii 1oiar. BHyTpeHHM 10T,

HedunancoBbie moka3areian CTAaTUCTUKUA TOCYIApPCTBEHHOTO CEKTOPA.

CTaTHCTHKA BHEIIIHEIKOHOMHUYECKHX CBsI3eil

Pe3uneHTl M Hepe3uJIeHTHl HAIMOHAIBLHOW SKOHOMHKHU. IlmarexHsiii OamaHc. DKOHOMHYECKas H
TaMOXeHHas Teppuropus. [lpaBuna oTpaxeHus omnepauuil B TuaTekHoM OanaHce. CTaHIapTHBIE
KOMIIOHEHTHI IUIaTeXHOro OanaHca. VIMIOpPT M SKCIOPT TOBAapOB M YCAYr W HMX pErucTpans.
Hepeructpupyemelii UMIIOPT M JKCIOPT TOBApOB. BHEIHAA M B3aMMHAs TOPrOBJIS B YCIOBHUAX
TaMOKEHHOT0 O0bEIMHT€HUS CTPAH.

Mexc/:[yHapolea;I WHBCCTUIIMOHHAA IIO3MIIHA. I/IHOCTpaHHLIC NHBCCTHUIINH. I[OXO)IBI OT NpsAMBIX H
HOpT(i)eJ'II)HBIX HWHOCTpPAaHHBIX HHBGCTI/IHHﬁ. PeSepBHBIe AKTUBBbI.

CraTHucTHKa MCX(HYHapOI[HOﬁ TOProBJIn TOBapaMHu. KOHI_ICHI_[I/IH CTAaTUCTUYECKOMU TCPPUTOPHUU B
CTaTHCTHKE BHEITHEH TOProBJIX TOBapaMu. OTeuecTBEHHBIE U HWHOCTpaHHBIC TOBApPHI. TamoxxeHHas
CTaTUCTHUKA. MGTO,I[ ((SCpKaHLHOﬁ)) CTaTUCTUKHU 1IpU HU3SMECPCHUU Pa3MCPOB BHEIITHEM TOPrOBJIN.
FapMOHI/ISI/IpOBaHHaSI CUCTEMA OIIMCaHHUA W KOAWPOBAHMA TOBApOB U TOBAPHBLIC KJ'IaCCI/I(bI/IKaHI/II/I B
CTaTUCTHUKEC MeH(HyHaPOﬂHOﬁ TOPIrOBJIN. TamoxeHHBIS PCKUMBI U CTaTUCTUYECKHUM yqu yCHOBHf/'I
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IIOCTaBKU TOBapoB. KoOJIMYeCTBEHHBIM ydeT TOBapOB B CTAaTHUCTUKE MEXAYHAapOAHOW TOPIOBIU H
CTaHJIapTHBIC eAUHULIbI yueTa. CTaTUCTUKa MEXKIyHapoaHOW Toprosiu yciayramu. L{ensr CUD u nenst
OOBb.

Cucrema mokasareyiell BHenIHend Toproiu. Ilokazarenu crnenpain3alvv HAIMOHAJIBHBIX SKOHOMHMK B
MEXIYHAPOJHOM pasnieicHun Tpyaa MHIEKCH 1IeH U Pu3nvIecKrnx 00bEMOB UMITOpTa U dKcropTa. MHmekc
YCJIOBU BHEUTHEW TOPTOBIIH.

I'mobanbHOE TPOM3BOACTBO. THIONOrHS CXeM TIJI00aJbHOTO IPOM3BOACTBA. I 00anbHBIE LENOYKH
co3/1aHus 100aBIEHHONW CTOMMOCTH.

Cratucruka npeaAnpuHuMaTeJabCTBa

[IpeanpusiTiie KaK cTaTUCTUYECKas enUHMIA. EnuHnma Buga aestenbHocTi. MecTHas equHuIa. MectHas
eAVHMIIA BUAA JEATEIbHOCTH. 3aBeneHue. CHucTeMa CTATUCTHYECKHUX OOCIEIOBaHUN MPEANPUSATHIA.
DKOHOMHYECKHUE TIepenucH. buzHec-perucTpel.

Cratuctudeckas u OyxraiaTepckasi OTYETHOCTD npeanpusatuil. O6cnenoBanus OM3HeC-TEHICHITHA.

KJ'IaCCI/I(bI/IKaI_[I/IH BUI0B SKOHOMHYECKOH JCATCIIBHOCTH. OTpacneBa;I CTPYKTYypa OJSKOHOMHUKH U
TEXHOJOTMYECKHE OCOOCHHOCTHU BUJIOB SKOHOMUYECKON IEATCILHOCTH. OTpaCJIeBaH MMPUHAJICIKHOCTD
NpCAIpUsATHA. Xo3sgiicTBeHHAas 0oTpaciib U 4YUuCTasd OTpaciib.

KpynHble, cpeqHue U Majible MPEeIIpUsiTUs B CTATUCTHUECKUX HaOmromeHusX. OCOOCHHOCTH CTaTHCTUKU
MHKPO-TIPEANIPUATHI M HMHIMBHUIYaNbHBIX mNpeanpuHumareneil. Kiaccudukatopsl npeanpustuil 1o
¢dbopMaM COOCTBEHHOCTH M OPTaHU3aLIMOHHO-TIPABOBBIM (popMaMm.

CTOMMOCTHBIE TMOKa3aTenu MPOM3BoJCTBA. MHAEKCH pu3nueckoro oobema npou3BojicTBa. [lokazarenu
BBITTyCKa NMPOAYKIMU. OCOOCHHOCTH MCUUCIIECHUS MOKa3aTeaei MPOU3BOJACTBA MPOAYKIIMH B OTIACIBHBIX
oTpacisx. M3mepenue nmpoaykuuu U 3aTpaT B OTPACiAX C JJIMTENbHBIM IIUKJIOM IIPOU3BOJICTBA.

Konuenrpanus npoussozactsa. Koapdumment I'eppunnans. [Ipennpustusi-MOHOIOIUCTHI.

CrpykTypa LieHbl NpOAyKUUH. Buipl 1leH Ha NpoayKIMio. 3aTpaThl HAa HMPOM3BOJACTBO M pealU3alUI0
npoxykuun. Knaccudukamus nokaszareneit nzaepsxkek. Ce6ecTOMMOCTb IPOTYKIIUH.

ITokazaTenu CI)I/IHaHCOBBIX PE3YIBbTATOB ACATCIBbHOCTH NPECANIPUATH. TexHOIOrM4YeCKU 1 BOSpaCTHOﬁ
COCTaB OCHOBHOI'O KamuTajna. BHAbl OIGHKHM OCHOBHOI'O KamuTaa. AMOpTI/I?,aHI/Ifl N HU3HOC OCHOBHOI'O
KalimMTaa.

[Toxazarenu 6uzHec-nemorpaduu. JKu3HEHHBINH UK PEATPUATHUS.
[Toka3zarenu cTaTUCTUKU MHHOBaMNA. Buibl nHHOBaIuil. 3aTpaThl Ha MCCIeI0BaHUs U pa3pabOTKH.
Omneperxaroliye UHIMKATOPhI U 0Ka3aTeu 1eJI0BON aKTUBHOCTH.

[TokazaTeny SKOHOMUYECKON (P PEKTUBHOCTH U TEXHOJIOTUIECKOTO pa3BUTHUS. [IpOM3BOANTENBHOCTE Ty 12
¥ TPYZOEMKOCTh Tpou3BoacTBa. Ilokasarenn oOHOBIICHHS OCHOBHOTO KamuTana. DoHgooTmaua u
doHmoeMKocTh  mpou3BoAcTBA.  (DOHIOBOOPYKEHHOCTH M DHEPrOBOOPYKEHHOCTh  TpYIa.
MarepranoeMKoCTh ~ NMPOM3BOJACTBA.  [lokazatenn  0OOpayMBaeMOCTH  OOOPOTHOrO  KalWTaja.
BBICOKOTEXHOIOTHYHBIE, CPEAHETEXHOIOTUYHBIE U HAYKOEMKHE OTPACII SKOHOMHKH.

MexyHapo/iHble HHEKCHl KOHKYPEHTOCIOCOOHOCTH M J1€J0BOM aKTUBHOCTH. CBOJHBIN MOKazaTelb
npomsitieHHoro pazsutust UNIDO (CIP).

DHepreruyeckas cTaTUCTUKA. TOIUIMBHO-PHEpreTHUecKuii Oananc. Dnekrpodananc. Jueproemkocts BBII.

CrarucTuka HaceJeHUus

[Tokazarenu YMCIEHHOCTH, COCTaBa HACETIEHUS U €T0 TEPPUTOPHAILHOTO pa3MelieHus. Jlemorpaduaeckuii
O6amanc. l[opoackoe wu cenmbckoe HaceneHue. (OCHOBHBIE KaTErOpUM HACEJICHUS B CTAaTHUCTHKE.
Jlomoxo3saiicTBO U ceMbsl. JKU3HEGHHBIA LUK CeMbU. THIIOIOrMM ceMel M JIOMOXO03sAicTB. IloHsTue
MOKOJICHHS B CTaTUCTUKE HaceneHusd. [lokazaTenu reHaepHbIX pa3Indnii.

41



BceoOmue nepenucu Hacenenus. Tekymmii yuet qemorpaguueckux coOsITuil. Peructpsl HaceneHusl.

[Tokazarenu ectecTBeHHOTO JBMXKEeHHsI HaceneHus. KoadduuueHnTsl BOCIPOU3BOACTBA HACEICHHS.
TabmuIel CMEPTHOCTH M OKHaeMasl IPOIOJDKUTENBHOCTE KU3HH. Jlemorpaduueckas Harpyska.

CraTtuctuka BHemHed Murpanui. CTaTUCTUKA BHYTPEHHEH MUTPALIUH.
OTHOKYJIBTYpPHbIE XapaKTePUCTUKHU HaceneHusl. CTaTUCTHKA IpaXkIaHCTBa.

Cratuctuka 3710poBbsi HaceneHus. Ilokazatenu 3a0osnieBaeMOCTM U OOJIE3HEHHOCTH HACEJICHHUS.
MexnyHapoaHbiii kinaccudukarop Oonesneil. CTaTUCTUKA MHBATUAHOCTH. TaONWIBl WHBATWIU3AIAH
HaceleHus. MexayHaponHas kinaccudukanus (QYHKIMOHUPOBAHUS, WHBAJIUIHOCTH U 370POBBSL.
Oxuaemasi IpoIOJDKUTENbHOCTD KU3HU BHE HHBATHIHOCTUA. AHTPOIIOMETPUYECKasl CTATUCTHKA.

CraTucTuka Tpyaa 1 00pa3oBaHus

Cucrema cTaTHCTUYECKOTO HAOJIOCHUS 32 PIHKOM Tpyna. O0cnenoBanus padoyuei cuibl. PexoMenaanuu
MesxyHapoIHOM opraHu3aly Tpya no cratuctuke. Hacenenue B TpynocrnocooHom Bo3pacte. Tpynosas
JesITebHOCTh. Pabouast cuita. 3ansteie n 6e3paboTHbie. [lokazarenn HeTOUCIIONB30BaHUS PA0OYCH CHITBI.
OO6mas u peructpupyemast 6e3padorunia. [loTeHnumansHas paboyas cuia. Craryc B 3aHSTOCTH U
MEXyHApO/JHAas KiaccU(UKaIlUs CTaryca 3aHAThIX. MeXIyHapoaHas Kiaccu(UKalus 3aHSATHA.
Oo6mepoccuiickuii kinaccupukarop 3anstuid. JloxoaHoe 3anstue. Pabora o Haiimy. Pabora He 1o Haiimy.
OcHOBHas ¥ JONOJHUTEbHAS paboTa. HedopmalibHBIN PHIHOK TpyIa.

W3mepenune QpakTHUECKH OTPaOOTaHHOTO BpeMEHH. ballaHC TpyIOBBIX peCypcoB. DKBHUBAICHT HOJTHOMN
3aHATOCTH B CTaTUCTHKE TPYa.

CrarucTiKa oruIaThl TpyJia U pacXo10B Ha padouyro criry. MexayHapoaHas CTaHaapTHas KIIaCCU(PUKAIIHS
pacxooB Ha pabouyro cwiy. Donpg 3apabotHoii maTel. [lokasarenu cpemHed 3apaOOTHOM IUIATHI
[TokazaTenu nocroitHoro Tpyaa. Craructuka ycioBuid Tpyna. Ctaructuka 3a0acTOBOK.

Cratuctuka oOpazoBanus. MexyHaponHas cTaHaapTHas kiaccudukanus oOpa3oBanus. [lokaszarenu
JIOCTUTHYTOrO0 ypoBHSI oOpa3zoBanus. Ilokasatenu rpamoTHocTu HaceneHHs. OLEHKH Yel0BEYECKOTrO
Kanurania.

CraTucruka YPOBHA KU3HH HACECJICHUSA

[Toxazarenu, XapakTEepHU3YyIOIIME YPOBEHb JKH3HM HaceleHus. MaKpOIKOHOMHYECKHE OLEHKH
Onarococtosinus. MoHeTapHbIe 1 HEMOHETapHbIE (PaKTOPbI OJJArOCOCTOSTHUS HACETICHUS.

VICTOYHUKH CPENCTB K CYIIECTBOBAHHIO B CTATHCTUYECKUX HaOmoaeHusx. HoMuHanbHBIE W peallbHbIe
noxonnpl. CraTUCTUYECKHE OOCIEeNOBaHUS MOXOJO0B HaceiaeHus. Pacxoapl IOMAaIIHUX XO3SHCTB Ha
notpebnenue. PakTUYecKkoe KOHEYHOE MOTpeOJeHHe HaceleHHeM TOBapoB M ycayr. CTaTUCTHYECKHe
obcnenoBanusi ceMeHbIX OroKeToB. LlIkansl sxBUBasIeHTHOCTH. HIEKCHI TOTPEOUTENBCKUX OKHUITAHHI
U yBepeHHOCTH noTpedbutens. Ctatuctuka 01opkeTa UCTIOIb30BaHUS BPEMEHHU.

HepaBenctBo Hacenenus 1o goxomaM. llokasarenn KOHIIEHTpalMM JIOXOJOB HACENCHHS U
mubdepeHManuy HaceneHus no jgoxogam. ['panunia O6eTHOCTH B CTaTUCTUYECKHX HCCIIEIOBAHMSIX.
AOcomoTHass W oTHOcuTenbHas OeaHocTh. CyObekTuBHasi OemHOCTh. CTaTUCTUYECKHE IOKa3aTeNH
Ooennoctu. Ilokazarenw  mMarepwaqbHOM — JenmpuBanuu — HaceneHus. llokazaTenu — COIMANBHOM
UCKITFOUeHHOCTH. MHOTOMEpHast 0eTHOCTh. MeXTyHapOoJHbIE COTIOCTABIICHHUS O€THOCTH.

Cratuctuka cpenpl ooutanusi yenoBeka. CrtarucTuka kuibsi. [lokasarenn caHUTapHO-TUTHEHHUYECKOU
cratucTuk. CTaTUCTHKA OKpyskaroledl mpupogHoi cpensl. IlokazaTenn o0ecre4eHHOCTH HacCEJIEeHUS
00BEKTaMU 3]paBOOXpPAHEHUs, OOpa30BaHMs, COLHUAIBHOTO OOECHeYeHHs, TOProBIM M OBITOBOTO
oOciyxuBaHus. CratucTtuka 0€30MaCHOCTH TPAHCIOPTa U JIOPOKHOTO JIBUXKEHUSI. CraTtuctuka
KyJIbTYypel M HCKyccTBa. [lokazaTenu pa3BUTOCTH CpeAcTB MaccoBod wuHpopmanmu. [lokazatenu
CTaTHCTUKH ONACHBIX MPUPOIHBIX SBJICHUH.

Craructuka uH(pOpManMOHHOTO oOmecTBa. Pexomennmanuun BceceMupHOro coro3a 3IEKTPOCBSI3U IO
cratuctuke UKT. ITokazarenn ncrons3oBadus UKT B moMantHux Xo3siMcTBAX.
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Cratuctuka MeXAyHapogHOro Typu3Ma. PekoMenpanuu BceMupHON TypUCTCKOM oOpraHu3anuu II0
cTatucTuke TypuszMa. CTaHaapTHas MEXIyHapoaHas KiacCu(UKaIMs BUJIOB TYPUCTCKOM 1€ATEIbHOCTH.

Craructuka npaBoOXpaHUTENbHONW cucTeMbl. CTaTHCTHKA NMpecTynHOCTU. IlokazaTenu neHuTeHIMapHOU
cucreMbl. CyneOHas craructuka. CTaTHCTHKa >KEPTB NpPECTYIUICHUH. Permcrpupyemas u jJaTeHTHas
HPECTYNHOCTE.

[Toxazarenu MOHUTOPHHTA LieJIel yCTOHYMBOIro pa3BuTUsl. MHTerpaibHble MoKa3aTeau KauyecTBa U YPOBHS
Ku3HU. HIEKC pa3BUTHS 4eIOBEYECKOro MoTeHnana. MHaeKe pa3BUTHS ¢ yI€TOM reHAepHOro GakTopa.

Pexomenayemasi iureparypa
1.berukoBa C.I'. CoumanbHasi CTaTUCTHKA: YYEOHHMK JUId akajgeMuyeckoro OakamaBpuata / M.:

N3patensctBo FOpaiit, 2017. — 864 c.

2. berukoBa C. I'. ComnumanpHas cratuctuka. IIpakTukym: ydeOHOE mOCOOME I aKaIeMHUYECKOTO
OaxanaBpuata / M.: U3natensctBo FOpaiit, 2017. — 524 c.

3. BciomorarenbHbIi cueT Typusma: Pekomenmayemast metogonorudeckas ocHona, 2008 rox, OOH, BTO,
ODCP, Eppocrar, JlrokcemOypr, Manpun, Hbm-ﬁopK, [Tapuxk, 2010 rox

4.]lenucenko M.b., KanmeikoBa H.M. [lemorpadus: Yue6. [Tocobue. — M..MTHOPA —M, 2007

5. Kypc conmanbHO-d’KOHOMHYECKOW CTAaTUCTHKH; YUYeOHWK s CTyAeHToB By3os/ Ilomg pen.
M.TI".Hazapoga. - 6-¢ u3., nepepad u gom. — M.: M3a-Bo Omera-JI, 2007

6. MexnynaponHas kinaccudukanus QyHKIMOHUPOBAHUS, UHBATUAHOCTH | 3710poBbs (MK®), XKenesa,
Bcemupnas OpraHu3aius 3paBOOXPAHEHMUS, 2001 roj.
http://www.who.int/classifications/icf/en/index.html

7. Mexxnynapoanas ctangaptHas kinaccuduxanus 3ansatuii (MCK3-08), tom 1, CtpykTypa, onpeneneHue
rpymi 1 Tabsmuibl coorBetcTBust (JKenera, Mexaynapoanoe 6topo tpyaa, 2012 ropm).

8. MexnayHapoaHas craHiapTHas kinaccudukanus obpazoBanus: MCKO 2011, Monpeans, MCIO.
http://www.uis.unesco.org/Education/Documents/isced-2011-ru.pdf.

9. MexayHapo/iHasi CTaHAapTHas OTpaciieBasi KilacCu(hUKamus BCeX BUAOB SKOHOMUYECKO AEATEIbHOCTH,
Cratuctudeckue TOKyMeHTbI, cepusi M, No 4, ueTBepThlii mepecMOTpeHHBI BapuaHT, OpraHuzanus
OObenuHeHHBIX Haruid, HLIO-ﬁOpK, 2008

10. MexayHapoHast cTaTUCTUKA: Yy4eOHUK A maructpoB/ nof pen. b.W. bamkarosa u A.E. CypuHoBa.-
3-e uzn. mepepad. M mom. M.: M3narenscTo HOpaiit, 2019

11. Meronuka pacuera 6ajiaHca TPyAOBBIX PECYpPCOB U OlLleHKH 3aTpat Tpyna, Y TBEPXXJIEHA npuxazom
Poccrata ot 29.09.2017 Ne 647.

12. Merononoruyeckue TMOJOXKEHUS IO YU4eTy M HICHTU(DUKAIUH XO3AWCTBYIOLUIMX CYOBEKTOB B
CTaTUCTUYECKOM PETUCTPE, YTBEPkKACHHBIE Tpuka3zoM Poccrara ot 12.12.2016 Ne 786.

13. Munamkus B.I'. Cratuctuka: yaeOHUK [t OakanaBpos / M.: M3garenscTBo FOpaiit, 2016

14. OGmepoccuiickuii kiaccudurarop Bu10B s3koHoMHu4Yeckoi naestenbHoctT OK 029-2014 (KAEC Pen.
2), yrBepxkaeHHbli [Ipukasom Poccrangapra ot 31.01.2014 Ne 14-cr.

15. Obmepoccuiickuii kaccudukarop ocHoBHbIX GormoB OK 013-2014 (CHC 2008), M.,2020.
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Hayuynas cnenuajbHOCTb 5.2.4 «DUHAHCHI»

Pa3;[e.11 «PuHaHCOBbBIE PBIHKH, HHCTPYMEHTbI U HHBECTUIUWN>

®duHaHcoBble pbIHKH. [loHsATHE, pONIb W 3HAUYeHHE (UHAHCOBOTO U (OHIOBOTO phIHKOB. CocTaB u
cTpykTypa honaoBoro peiaka. Kinaccuduxamus peinkoB. CerMeHTaIMs pbIHKA IIEHHBIX Oymar. Beimyck
u oOpaieHue neHHbix oymar. [lepsuunoe pazmenienue neHHsix Oymar. [lpocnekt smuccuu. [ponenypa
anzepaiitunra. [locnenctsus smuccuu. [loanep:kanrue BTOPHUHOTO phIHKA COOCTBEHHBIX IIEHHBIX OyMar.
Cekptoputuzanusi (UHAHCOBBIX PHIHKOB W (pUHAHCOBBIX akTUBOB. llenb, 3agauM U mOCIEACTBUS
CEKbIOPUTHU3ALMU. YUYaCTHUKU IIpolLEecca CEKbIOPUTH3ALMM M MX POJb Ha pa3IMYHbIX JTamnax
CEKbIOPUTHU3ALIUU.

Puck u 10X01HOCTH HA (pMHAHCOBOM pbIHKe. COOTHOIIEHHE PUCK — JOXOJHOCTh. CHCTEMATHYECKUN U
HecucreMarnueckuil puck. Ilokasarenn s u3mepeHus pucka. JIBUKEHUE LIEH Ha akTUBBIL. ['unoresa
¢ dexTuBHOrO (GUHAHCOBOTO pBIHKA, TpH (Gopmbl dpdextuBHOCTH. Momens CAPM: KOMIIOHEHTHI,
UCroJib30BaHue, orpannuenus. Koadduuuent 6eta kak Mepa uzmepeHus pucka. I¢p¢heKkT BpeMeHHOTo
TOPU30HTAa MHBECTUPOBAHMS M €r0 BIUSHUE HA PUCK U JOXOIHOCTb. JluBepcuduKalus Kak HHCTPYMEHT
CHIDKEHHUS PHUCKA.

I[OJ'[I‘OBLIC (l)I/IHaHCOBbIe HHCTPYMEHTDI.

[lonatne oOmuranuu W ee OCHOBHBIE XapakTtepucTuku. Knaccupukanus obGmurammii. beccpounsie u
cyOOopaMHMpPOBAaHHBIC OOIUTaKH. MOJIeNN IIEHO00pa3oBaHusl 00IHrauii, (PakTOpPhI, BIUSIONINE Ha IIEHY
obmuranuu. lleHooOpa3oBaHe KYNOHHBIX U OECKYIIOHHBIX oOymranuii. UyBCTBUTENBHOCTH O0IHMTauii
U ee BIMSHUE Ha U3MEHeHue 1eH oomuranuii. OdepTa mo odnmuranusM Kak HHCTPYMEHT XeJDKHPOBAHUS
pucka. Ilonstue mropammu. [lropaunus Makones. MoauduuupoBaHHas aropanus. AHaIu3 JIOpaLyu.
Hcnonb3oBaHue mokasaresedl Aropaluu Juis OLeHKH pucka. OueHka pucka oOnuraumid. J(ropanusa u
KOHBEKIM. JleTepMUHaHTBl KOHBEKIUH U Jfopauuu. Puck pennBectupoBanus. Immynusanus. [pemus
3a pHUCK. JleTepMHHAaHTBI KpeauTHOro kayectBa. DyHIaMeHTaIbHbIE HCTOYHUKHM pHCKa. Pacuer
JOXOIHOCTH o oOnuranusaM. EBpoobnuraruu. Peiituar o6nuramnuii. CucreMma BEKCEIbHOT0 00palleHusl.
[Tonstue Bekcenst u cdepa ero npumeHeHHs. OCHOBHbIE MOJOXkeHUS JKeHEBCKON KOHBEHIMH O
BEKCeNbHOM oOpamieHnu. Bunpl u knaccudukanms Bexceneid. Mexannsm QyHKIIHOHUPOBAHUSI IPOCTOTO
Bekcens. MexanusM (QyHKIMOHUPOBAHUS MEPEBOJIHOTO BEeKCesl. AKIENT U aBajlb BEKCEs.

AKIUS KaK J0J1eBasi HeHHasa Oymara, ee CBOMCTBa.

Bunet u xnaccudukamus akuuid. [IpuBuierupoBaHHble W OOBIKHOBEHHBIE AaKIUU, HX OTJIMYUS.
KonctpymnpoBanue smuccuu akuuii. Berxog kommnanuit Ha [PO. Dddext nHenoonenku axuii mpu [PO.
Mopnenn neHooOpa3oBaHHUsS akIUi, OCHOBaHHbIE Ha JUCKOHTUPOBAHHOM TOTOKE JWBHJIEHIHBIX
iarexxeil. MyJbTUIIIIMKATOPHBIE MOJAENU IieHooOpa3oBaHus akuuil. Mogens ['opmona. dakrtopsl,
BIIMSIOIINE HA 1IeHbI akiui. TeKkyias v mojiHast JOXOJHOCTh MO akiusaM. CIUIUT U KOHCOJIUIAINS aKIIHi.
[IpaBa BnamenbiieB OOBIKHOBEHHBIX M MPUBUJICTHPOBAHHBIX akmuii. (OCOOEHHOCTH TOJIOCOBAHUS TIO
BBIOOpAaM WJICHOB COBETa JUPEKTOPOB. METOAbl MCUHMCICHUS W BBITIATHI JUBUICHIOB. J(MBUACHIHAS
nonutuka koMmmnanuu. [Ipuobperenne u Boikyn akiuii. Kpynasie npuodperenus. [IpenmyrecTBeHHbIE
mpaBa BhaaenblleB akiuil. lleHooOpasoBanue mpaB. Jlemo3uTapHble PACHHCKH, MOPSAIOK BBIMYCKa,
oOpariieHust U KoHBepTauu. [IpaBa BiaenbIeB AEMO3UTAPHBIX PACTIHCOK.

I'mOpuanbie puHAHCOBBIC HHCTPYMEHTBI.

KouBeptupyemble 1ieHHsle Oymaru. lLleap  Bbeimycka  KOHBepTHpyeMmblx — oOmuramuii.  Ux
MIPUBJIEKATEIBHOCTh JUIsl 3MUTEHTa W HHBECTOpoB. lleHa konBepramuu. KoHBepcuoHHas u
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OONUTallMOHHAs CTOMMOCTh KOHBEPTHpYeMbIX obOsmrauuii. lleHooOpa3zoBaHHe KOHBEPTHUPYEMBIX
obnuranuii. Monenu koHBepTauuu obiuranuii. OCOOEHHOCTH IIEHOOOpa30BaHMs KOHBEPTHPYEMBIX
obmuranuii. IlocnencTBus KOHBEpTalMM JUIsI MHBECTOPOB M AMHUTEHTA. CTpyKTypHBIE (DMHAHCOBBIC
OPOXYKTBI M WX KOHCTPYKIMSA. BHIBI CTPYKTYypHBIX NpoAyKkToB. [loHATHME 0a30BOro axkTHBa |
ko3 dunmenta yvactua. Kop3uHHas HOTa: BO3MOXHBI JOXOX M pHUCKH. [IpHBIEKaTenbHOCTH
CTPYKTYPHBIX MPOAYKTOB JUUISI ”HBECTOPOB. PUCKH CTPYKTYpPHBIX POTYKTOB.

I'ocynapcrBeHHbIE IeHHbIE OyMaru.

Lenmn wm 3amaud SMHUCCHHM TOCYIApCTBEHHBIX IIEHHBIX Oymar. l'ocymapcTBeHHBIE KPaTKOCPOUYHBIC
OeCKyINOHHBIE OOJIUTaIlK: OPSAO0K BBITycKa U oOpamenus. [IpoBeneHne ayKimOHOB 10 Pa3MENCHHIO
I'KO, KOHKypeHTHOE M HEKOHKYPEHTHOE INpeasiokeHne. LleHa oTceueHus u cpeHEeB3BEIICHHAs 1IEHA.
Omnpenenenne noxomHoctd mno ['KO. OGmuranum ¢enepansHoro 3aiima (O®P3) wux BuIbsl U
paznoBugHOCTH. OD3 115t Hacenenus. L{enu ux Boimycka. OP3 ¢ TOCTOSHHBIM U IEPEMEHHBIM KYTIOHOM.

®opMuUpOBaHMe U yIIPpaBJieHHe MOPTdesieM HEeHHbIX Oymar.

[IpaBuna otbOopa akmuidl. AKTHBHBIE W TaccCMBHBbIC cTpaTeruu. Crparterus BbIOOpa aKITUid.
KoHncTpynpoBanue HMHBECTHIIMOHHOTO Tmporiecca. V3MepeHue mpeacka3aTeNbHOH CHOCOOHOCTH.
Tpanzakumonnsie usnepxku. KoncrpywpoBanue moptdens. OntuMusanusi mopTdens. YmpaBieHue
porieccoM BO BpeMeHU. D(PPEeKTHBHOCTH CTpaTerHu BO BpeMeHU. KpaTKOCpOYHBIE U TOITOCPOYHBIC
crparerun. KpaTkocpo4HBIN U JOATOCPOYHBIN PHUCK.

YrpaBlieHHE COCTaBOM KJIACCOB aKTHBOB. VCTMONIb30BaHWE MCTOPUYECKUX NAHHBIX JUISL MIPEICKAa3aHUS
Oynyuiero. Cuenaphble nporHo3sl. OmpeneneHUE ONTHUMAIBLHOTO COCTaBa. YIPaBICHHWE PHIHOYHON
YYBCTBUTEIBHOCTHIO. [{MKIMYHOE TTOBeeHHe phiHKA. [IporHo3upoBaHue peiHKA (OIIEHKA HHIUKATOPOB,
SKOHOMHYECKUE M TEXHHUYECKUE MHAMKATOpbI). CTpaTeruu ympamiieHUs cocTaBoM kiaccoB (buy-and-
hold, constant-mix, cTpaxoBaHus MOPTQEN) U XapaKTEPUCTHUKNA CTPATETHA.

PerysmpoBanue (¢puHAHCOBOTO PHIHKA U NPOodeccHoHAIbHbIE YHACTHMKH PHIHKA IIEeHHBIX Oymar.

Mopnenu ¢puHaHCOBOTO pbIHKA: OaHKOBCKas, HeOAHKOBCKas, cMmemaHHas. KoHuenuus (popmupoBaHus
¢onnoBoro peiHka B Poccuu. Llenu u 3amaun perynupoBaHusi. OCHOBHBIE 3JIEMEHTBI PETYIHMPOBaHUS
dougoBoro peiHKa. Opranbl peryjIupoBaHHs, WX TMpaBa W o0s3aHHOCTH. Camoperyaupyembie
opranmsanuu. PerynupoBaHue nesTenbHOCTH HMHcainepoB. OpraHuzanus OpOKEpCKOW NEATENbHOCTH.
B3aumoneiictBue Opokepa ¢ kiueHTOM. Jlunepckas nesTenbHOCTH. JledaTenbHOCTh MO YIpPaBJICHUIO
LeHHbIMM Oymaramu. PacueTHO-KIMpHUHroBast JesSTenbHOCTh. MOYHKIMHM KIUPUHTOBOW MasaThl.
Jleno3utapHO- perucTpaloHHas AedATenbHocTh. PyHkumMM aenozurapus. CucreMa BEIEHHs peecTpa
BJIAJIe/IbLIEB MMEHHBIX IEHHbIX OyMmar. JlesaTeNnbHOCTh  CHENMATU3UPOBAHHOIO  PETUCTPATOPA.
Texnonorus coBepiieHus: Opokepckux onepanuii. OgopmiieHrne JOroBOPHbIX OTHOIIEHUHN € KIIMEHTOM.
Tunsl 3a9BOK Ha COBEpIIEHUE ONepaluid (JJUMUTHbBIE, PHIHOYHBIE, CTON-IPUKa3bl U T.1.). bpokepckue
cyera: KaccoBbli M MapxkuHalbHbIM. IIpomaka meHHbIx Oymar 0e3 mokpbiTus. Cpoku JEHCTBUS U
WCIIOJIHEHUS 3asBOK. TeXHOJIOTHS MOCTaBKU IIEHHBIX OyMar ¥ OpraHu3alus pacyeToB.

®ongoBasi OMpxka U POHAOBBIC HHICKCHI.

XapakTepucTuka OMpKEBOM TOProBIH, CTPYKTypa OUp>KeBOro pbriHKA. Buibl poHA0BEIX OUpK. MeTo bl
OpraHu3any OMpKeBO TOProBiu. Busl OupkeBbIX ayKIIMOHOB. ONepaluOHHBIA MEXaHU3M OUpPKEBOH
TOPTOBJIA. YUAaCTHUKH OUpskeBoil Toproeiu. [Ipouenypa nucTunra u aenucTuHra. Buasl BHEOMPIKEBBIX
peIHKOB. BHeOup:keBoii opranuzoBaHHbIM pbIHOK. Cuctema NASDAQ. TexHonorusi coBepieHUs
orepaiuii Ha poccuiickux Ouprkax. [IpuHIMIBI MOCTpoeHUsT (POHAOBBIX HMHIAEKCOB M HHIAMUKATOPOB.
Mopenmu mnoctpoeHusi (GoHIOBBIX HWHAEKCOB. MuHaekcw Jloy-JI)koHca, MOpSAIOK HX pacueTa u
KOPPEKTUPOBKHU TIpH crtuTe akiuid. bputanckue dongossie nnaekcol: FT-30 u FTSE-100. [Tpuniums:
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ux noctpoenusi. onaosrbie nHACKCH I 'epmannu, @pannuu, Anonun. Poccuiickue GpoHm0BbIE UHIEKCHI.
Nunexc PTC, cemeiicTBO (hOHIOBBIX MHAEKCOB HAa MOCKOBCKOH Oupxke. J[MHAMIKA UHACKCOB.

@oHIbI KOJNJIEKTHBHOIO HHBECTUPOBaHUs1. VIHBeCTUIIMOHHBIE (DOH]IBI, UX OPTAHU3AIIMOHHO-TIPABOBAs
dbopMa M TPUHIMUIB JAEATCILHOCTH. B3amMojaeicTBME WHBECTHIIMOHHOTO (DOHAA C BKJIAAYUKAMHU.
Poccutickuit onbIT (QyHKIIMOHMPOBAHUS WHBECTUIIMOHHBIX (PoHI0B. Omepaluu ¢ MEHHBIMA OyMaraMu
WHBECTHIIMOHHBIX (DOHTI0B. [TaeBbIe MHBECTUITMOHHBIC (POH/IBI, UX BUJIBI U KiTaccuukanms. OpraHnu3anus
negareabHocty [TN®. NaBectuninonnas nmoautuka [IMD. Moneins olleHKU YUCTBIX aKTHBOB U CTOMMOCTH
nasi. Pa3menienue, mpoaaxa v BHIKYI HHBECTHUIIMOHHBIX TTacB. HerocynapcTBeHHbIE IEHCUOHHBIC (POHTBI
(HI1I®) na donmoBoM poiake. HampasneHust u crpykrypa umHBectupoBanus aktuBoB HII®D. Onenxka
PUCKOB U HaIe:kHOCTH MHBecTUpOoBaHus akTuBoB HIID. JlestenvsHocts ETF.

TexHu4ecKuii aHAIN3 HEeHHBIX Oymar. O0Ire MOHATHS, CYITHOCTh U METOJIbI TEXHUYECKOT'O aHAIH3a.
Onpenenenne TEXHUYECKOro aHanusa. OCHOBHBIE MOJIOKEHHUS, ITOHATUSA U JONYIIEHUS TEXHUYECKOTO
aHanuza. Krnaccudukanuss MeToIoB TexHHUYecKoro ananmuza. OOnacTb NpPUMEHEHHS METOOB
TEXHUYECKOro aHanusza. Metonsl rpaduueckoro ananuza. OcHoBHbIe Tpaduyeckue QUIypbl
TeXHHYECKOro ananusa. bupsxkessie rpaduku. Jluneitnsie rpaduxu. 'uctorpamMmmel. Kpectuku - HOMUKH.
SAnoHckue cBeud. YPOBHM M JIMHUU TOJICPKKH U compoTuBieHus. KaHanbl, KOHBEPTHI, CUTHAIBI,
buabTphl. TexXHUYECKHE UHANKATOPBL. MeTOIbI CKOIB3ANIUX CpeaHIX. CKOIB3SIINE CPESTHUE U UX BHIBL.
Pacuer ckomp3simmx cpenHux. Bpeibop mopsiaka ckomnb3siiiero cpeanero. CurHanbl. DUIbTPHI.
NunukaTtopel. OcumwisTopbl. BoiHOBBIE METOIBI TEXHUUECKOTO aHalu3a. L{UKIbl: OCHOBHBIC MTOHATHS U
nonoxeHua. Bunapl 1uknoB. OCHOBHBIE MOJOXEHHS BOJHOBOM Teopuu Omimorta. Ywucna
®dubonauun.Teopus ["anHa.

IIpousBoanbie (HUHAHCOBbIE HHCTPYMeHThI. [IpuHIMNBI oOpraHu3anuu  (QbHIOYEPCHOTO pPHIHKA.
dopsapanble U (prOYEpCHbIE KOHTPaKThl. Opranuszanus ¢prouepcHoit Toprosiu. [Ipoueaypa kiaupuHra,
pacuer BapHallMOHHOM Map>KM, OCHOBHbBIE THIBI TOProBbIX omnepaiuil. lleHooOpa3oBaHue Ha
(GBIOYEpCHOM pBIHKE. XapaKTepPUCTHUKA OIIUOHHOTO KOHTpakTa. Llenn 3akio4YeHuss ONIIMOHHBIX
KOHTpakToB. EBponeiickuii u amepukaHckuil onuuoHbl. OnumuoHbl Kol U nyT. LleHa ucnonaHeHwus.
Kareropuu onuuoHOB: ONMIMOH C BBIUTPHINIEM, 0€3 BBIMTpHINIA, ¢ IMpourpeimeM. [Ipemus omnuuoHa.
BHyTpeHHs 1 BpeMeHHasi CTOMMOCTh IIPEMUH ONIKAOHA. IIOKPBITHIN M HEOKPBITHIM ONIIMOH. BappaHTa,
Ko, ¢uo, koyutap. Opranu3zanus OonHoHHONH TOprosiu. KoppekTupoBKka ONIIMOHHOIO KOHTpPAKTa Mpu
ApoOJeHNn aKkIui W BBIIUIATE JUBUACHIOB akuusmu. KomOunamuwu, cnpensl. BepTukanbHblid,
TOPU30HTAIIBHBIN, JUarOHAIbHBIN cripeabl. CoueTaHue ONIMOHOB M akuui. Cremtax, CTHIHII, CTPHII,
CTpa1, crpen ObIka, cupen MeaBeasd. CuHTeTHUeckue mo3uuun. CUHTETUYECKHE ONMLMOHBI KO U MYT.
Cunrernueckas akiusl.

BCpXHHS[ U HWXHAA T'paHUIbI CBpOHGﬁCKHX N aMCPHUKAHCKHX OIIIHOHOB KOJUI W IIYT Ha aKIuH, II0
KOTOPBIM HE€ BBIIIAYHMBAIOTCSA W BBIIIAYUBAIOTCA JUBHUACHABLI B TCUCHHUEC CPOKa )IGI>'ICTBPI$I OIIITMOHHOT'O
KOHTpakKTa. CTouMocCTh AMCPUKAHCKOI'o 1 GBPOHeﬁCKOFO OIMIIIMOHOB KOJII U TIYT K MOMCHTY HCTCUYCHUSA
CpoOKa I[CflCTBHSI KOHTPAKTOB. Panee ucnonHeHue AMCPHUKAHCKHUX OIMIHUOHOB KOJUI U ITYT. 3aBHCHMOCTH
MCXKAY MNpEMHUSIMHU OIINUOHOB, KOTOPBIC UMCKOT PAa3JIMYHBIC LEHLBI HCIIOJIHCHUA, CPOKHW HUCTCUCHUA
KOHTPAKTOB, CTAHAAPTHBIC OTKJIOHCHHA. HapI/ITeT CBpOHCﬁCKHX OIMIMOHOB KOJUI U YT Ha aKluu, 110
KOTOPLBIM BBITINIAYUBAIOTCA U HE BBIIVIAYHMBAKOTCA TUBUJACH/IBI.

OO6mmit moaXod K OMpENeTeHUI0 IeHbI ommuoHa. [IpocTas OWMHOMHUATBHAS MOJETh OLEHKH MPEMUHU
onuuoHa. @opmupoBanue noptrdens 6e3 pucka. bunommnansnas monens [x. Kokca, C. Pocca u M.
Py6unmreitna. Moxens biaka-1lloneca. JlornopmansHoe pacipeneneHue. Onpeseenne HCTOPUIECKOro
CTaHJAPTHOTO OTKJIOHEHHS. TeXHHMKa XEIKUPOBAHUS OIIMOHHBIM KOHTPAKTOM. XEIKHPOBAHUE OT
MIOBBIIICHUS U MTOHIKEHUS 1IeHbI 0a3UCcHOTO akTHBa. OnpeeneHue Yrcia ONIMOHHBIX KOHTPAKTOB MPHU
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XEeKUPOBAaHUU. XEKUPOBAHUE OMIIMOHHBIM KOHTPAKTOM Ha aKIuio, (POHIOBBIA WHICKC, OOIUTAIIHIO,
BaIOTY, (DbprouepcHBIl KOHTPAKT. [locnenoBarensHoe XemkupoBanue. [lenpra-xemkupoBanue. JlenpTa
HelTpanbHas no3unus. Ko duimenT xemkupoanus. ['amma, Teta, Bera, po.

Pexomenayemasi iureparypa
1. ®onnoBbid peiHOK. [1og pen. bepzona H.M. — M.: BUTA-ITPECC,2009.
2. Peinok niennbix Oymar. Ilog o6mieit pen. bepzona H.U. — M..: IOPAﬁT, 2016.

3. WMunoBarun Ha ¢uHaHCOBBIX phIHKax. [lox Hayunoii pex. H.U. bep3ona u T.B. Temnosoii — M.
Wza. Jom BIID, 2013.

4, [Mapn ¥V, Anekcannep I, baiinu [Ix. Uasectunmu, M., Undpa-M, 1997

5. Kot C., Mroppeii P., biiok @. Ananmu3 nennsix 6ymar I'pama un Joanma.- M.: 3A0 “Onumn
busnec”, 2000.

6. bypenun A.H. @opBapasl, pprodepchl, ONIMOHBI, SK30TUYECKUE U MTOTOIHbIE TPOU3BOAHbBIE. M.:
HTO unm. C.1.BaBunosa, 2008.

7. bypenun A.H. “PoiHok npon3BoAHBIX PUHAHCOBBIX HHCTPYMEHTOB” - M.: “UHD®PA- M”, 2004.
8. He Kosnu I1l., Takku K. Ctparerus xemxupoBanus - M.: “UHOPA-M”, 1996,-207c.
9. Trron3 P., bpau 3., Teton3 T. «PounoBelii peiHOK» — M.: « UHOPA-M», 1997

10. Mepou /1. Texuuueckuii ananu3 Ha (QprOYEpCHBIX pbIHKaX. Teopus u mpaktuka. U] «EBpo».
M.2004

11. ®dadoumu @ Ynpasnenue uaBectunusamu. - M.: THOPA-M, 2000.

Pa3nen «baHku, cTpaxoBble KOMIIAHMU M PUCKID)

BankoBckasi cucreMa U (UHAHCOBBIE PBIHKH; (PMHAHCOBOE IOCPEAHUYECTBO. BHIBI KpeIUTHBIX
yupexJieHUu U TUIbl 6aHKoB. IHCTpyMeHThl puHaHCOBOrO phiHKa B PD. OcoOenHoCTH OopMUpOBaHUS
(unancoBo-0aHKOBCKOTO cekTopa B Poccuu. [Ipobnema nepexona Ha MCDO.

HenTpanabHblil 0ank: nenu, opranusanus L[b pa3nudsbIX cTpaH, KOHTPOJIb U HAA30p 3a KPEAUTHBIMU
yupexJaeHusiMu. Meraperynsatop, ero (GyHKIUUM U 00NacTh perynupoBaHMs. [[eHeXHO KpeauTHas
MOJIMTUKA — I€JIM U HHCTPYMEHTBI; OCOOCHHOCTH JEHEKHO-KpenuTHo mnomutuku 1Ib Poccun.
HeBo3mosknas Tpouna.

KpenuTHble omepanMm M KpeauTHas IOJIMTHKA: BUIBl KPEAUTHBIX omnepauuil OaHka; KpeIUTHBIN
noptdens OaHKa KaK OCHOBHOM HCTOYHHK TMOJy4eHHUs NPUOBLIM;, HapaMeTpbl KPEAUTHOM CHENKH;
KPEIUTHBIA JOTOBOp. AHAIN3 KPEAUTOCIIOCOOHOCTH KIMEHTAa KaK BAKHEHIIMH 3Tanm KpeAUTHOTO
mporiecca; METOAbl  aHaiu3a (UHAHCOBOIO COCTOSHUS KJIMEHTa UM OCHOBHBIE IIOKa3aTelu
KpenuTocnocobHoctu. ObecriedeHne ccynbl,; BUAbl U (HOpMbI oOecredeHus; NpoOIeMHbIE KPEIUTHI.
Oco0eHHOCTH KPEeTUTHBIX OTIEPAIMid ¥ TPABHJIA OIIEHKU KPEIUTOCTIOCOOHOCTH COTIIACHO JEHCTBYIOMIEMY
poccuiickoMy GaHKOBCKOMY 3aKOHO/JaTEIbCTBRY.

HNHBecTULIMOHHDbIE onepanmuu: 0aHKOBCKHE WHBCCTHUIINU, WHBECTULIMOHHBIN HOpT(I)CJ'IB 6aH1<a;
WMHBCCTUIIMKU B IICHHBIC 6yMaFI/I KaK JHUKBHUIHBIN pPE3CPB; PUCKHU, CBA3AHHBIC C HWHBCCTHIUAMU,
HWHBCCTHIIMOHHAA CTPATCTHUA Oanka. HpOCKTHOC (I)I/IHaHCI/IpOBaHI/IC.

47



[IpuBJieyeHHBbIE CPeEICTBA: CTPYKTypa OaHKOBCKHUX TACCHBOB; BHUIbI U PEKUM JACHEKHBIX CUETOB.
CprKTypa 6aHKOBCKI/IX JACIIO3UTOB, OTKpBITI/Ie U BCACHHUC JCIIO3UTHBIX CUCTOB, HCIACIIO3HUTHLBIC
NCTOYHUKHN 6aHKOBCKI/IX peCprOB; OCOGGHHOCTI/I JCIMMO3UTHBIX U HCIACIIO3UTHBIX onepaum”l B GaHKaX
Poccumn.

Kanuran 6anka: uenu, QyHKIHUU U CTPYKTYpa aKIIMOHEPHOT'O KamuTalla; SMHCCUS LIEHHBIX Oymar Kak
croco® TMpHBJICYEHHUS KamluTajla; T[OHATHE JOCTaTOYHOCTH KaluTalda, HOPMAaTUBbI U  pacyer
JIOCTATOYHOCTH KalluTajaa B COOTBETCTBUH C peKOMeHaauusmMu bazenb- 2.

HpaBnna pacuera HOpMAaTUBOB KalluTa/Ia B Poccumu.

Cucrema JACHEKHBbIX njaTexked u pacdeToB: BUAbLI U (bOpMBI Oe3HaATNYHBIX pacde€ToB; BEKCCIIA, YCKHU U
APYrue€ IUIaTCXKHBIC MHCTPYMCHTBI; KIWPHHIOBBIC CHCTCEMBI, BHUABI MCEXKAYHAPOJAHBIX JCHCKHBIX
TpaHC(bepTOB; CHUCTEMBI KOMIIBIOTEPHU30BAHHBIX paCdY€TOB B MEKO0AHKOBCKOM IIJIATEKHOM 06op0Te.

BasloTHble omepanMu: OpraHu3anys BAJIIOTHOTO DPBIHKA, YYAaCTHUKH TOPIOBIIM; B3aUMOJEHCTBUE
OMpP>KEBOTO M BHEOMPIKEBOIO BAJIIOTHOI'O PHIHKA; TEXHUKA COBEPIIECHUS BATIOTHBIX ONEpalui, KOAeKc
NOBEJCHMs; MH(OPMAIMOHHBbIE M KOMMYHUKALIMOHHBIE CHUCTEMbI ISl BEIEHUS TOPrOBIHU; BUJbI
BAJIOTHBIX OIEpaliii; BeleHUE U Y4YEeT OTKPBITOM BaJIOTHOM MO3ULIMU; ONpEAESIEHUE U COOJII0/IeHue
JIUMUTOB U CTOM-JIOCCOB MIPH TOPTOBJIE BAJIOTOM; OMIEPALIMH CIIOT; apOUTPaXKHBIE OTIEpaIUu.

CpouHble BAJIFOTHBIE OlI€pallMU: BAIFOTHBIE PUCKU U PUCKH IIOCTABKHU; YIIPABICHUE BAIFOTHBIMU PUCKAMU;
(dbopBapabl; CBOMBL; (PbIOYEPCHI; ONIIUOHBI; ((MHAHCOBOE MOJIETHUPOBAHUE C UCTIOIH30BAHUEM PA3IUYHBIX
(GopM BATIOTHBIX OIEpaAIMii; CTPATErHMH XEKUPOBAHUS; OIPENEICHHUE ONTHUMAIbHBIX CTPATErHi
CHEKYJIALNN; TEXHUYECKUN U PyHIaMEHTAJIbHBIN aHAIN3 BAIIOTHOIO Kypca.

MexayHapoaHble pacyerbl: HCIOJb30BaHUE MHKOTEpMC; IOKYMEHTbI BO BHEUIHEH TOPIOBIIE;
IpeJoIIaTa; MHKACCO; AKKPEAWTHUBBI; OIUIaTa HAa OTKPBITBIA cueT; ocoOble BHUIbl AKKPEAUTUBOB,
Herouuanus, OTCpouky Iarexa. CoBpeMEHHbIE MEXIyHapOAHbIE IIATEKHbBIE cucTeMbl. DAKTOPUHT U
dbopdeiTiHT; KpenuTOBaHWE BHEIIHEH TOProBiIW. YTpaBICHHWE pPHUCKAMU IMIPH OCYHIECTBICHHUU
MEXIYHAPOJAHBIX PACUETOB; BAIFOTHBIM ¥ TAMOKEHHBIN KOHTPOJIb.

[Tonsatne W BuABl OGAHKOBCKHUX PHCKOB: METOJIO0JIOTHYECKHE BOMPOCH IUIATEKECHOCOOHOCTH
KOMMEpUYECKOro 0aHka; Kiaccu(ukaiys 6aHKOBCKUX PUCKOB; BIUSHHE PUCKOB HA MOKa3aTeIN MPUOBLIH
M JIOCTaTOYHOCTH KamuTana OaHKa;, KOHIeNnus OanaHca O0aHKa W €ro OCHOBHBIE XapaKTEPUCTHKH,
orpezesieHue IPUeMJIEMOI0 YPOBHS PEHTA0EIbHOCTH paboThl OaHKa; ONpeeIeHHe TapaMeTPOB 00IEro
ypoBHS puckoB. Pekomennamuu bazens- 2 no ynpaBieHUIO pUCKAMHU.

CrpaxoBanue puckoB. COOCTBEHHOE yep)aHue, peI0TBpaIleHUue U/UTu CHUKEHUE yiepoa, nepeaadya
pucka. Micnonp3oBaHre POU3BOIHBIX (PHHAHCOBBIX MHCTPYMEHTOB JUISl YIIpaBieHHs puckamu. Cucrema
MEHEKMEHTa U KOHTPOJIsl pUCKOB (DUHAHCOBBIX MHCTUTYTOB.

CpaBHI/ITeJ'II)HHﬁ AHaJIN3 PHUCKOB B KOMMCPYCCKHUX 6aHKaX, HWHBECTUIIMOHHBIX KOMIIaHUAX U
CTPAaXOBbLIX KOMITAHUAX. OpFaHI/I3aL[I/I$I PUCK-MCHC[’KMCHTA B HC(I)I/IHaHCOBLIX KOMIIaHUAX.

HN3mepenue pucka. Mepsl pucka. [Ipunnun «cpennee — aucnepcusi». [lokazaTens MOTEHIMATBHBIX
notepb noptdens VaR u ee cBoiicTBa. AOCOMIOTHBIA U OTHOCUTENIBHBIA TTOKa3aTeslb VaR. ACIeKTs
MPAaKTUYECKOro MpuMeHeHust VaR: mapaMerpuyeckuii, UCTOPUYECKHUI MOAXOAbI, MOJAETbHBINA MTOAXO/I.
AnprepHaTuBHbIe nokazarenu. [logxon CVaR.

[IpuHuunIBI CTOXaCTUYECKOTO JIOMUHUPOBAHMUS. Cy0anauTuBHOCTh (mpuHIUT
nereHTpanu3anum). KorepeHTHOCTh Mep pHCKa.

CLICHB.pHBIfI aHanu3. AHann3 YYBCTBUTCJIBHOCTH. CTpCCC-TeCTI/IpOBaHI/IC.
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BaukoBckuii MeHemxkMeHT. OCHOBHBIE 3aJauyd M COCTABIAMOIINE. PHCK-MEHEIKMEHT W €ro
0COOEHHOCTH.

IIpoueHTHbIe pUCKH OaHKA: MPOICHTHAS TIOJIUTHKAa KOMMEPUYECKOTo 0aHKa; YNpaBJiCHUE J0XOJaMHU U
NpUOBLIBEI0, MOJICTTH ONTUMAIBHOTO HAJIOTO00JI0KEHUS; MOJIeH aHanu3a «paspeiBay (GAP — ananus);
cTatnyeckuid u auHamuueckuit GAP; mropamnust U ee UCIONb30BaHUE JJIsl YIPABICHHUS MPOLEHTHBIM
PUCKOM KOMMEPUYECKOI'0 OaHKa.

Puckn JUKBHIHOCTH KOMMEPYECKOro OaHKa: MmapaMeTphl JIMKBUIHOCTH KOMMEPYECKOro OaHKa,
MOHATHE U OIpEAeNICHUEe PUCKA JIMKBUIHOCTH; (OpMUPOBaHKE 0A30BBIX HOPMATHUBOB JIMKBUIHOCTH;
OlLICHKa JIMKBUJAHOCTH KaK «3amaca» U Kak «IOTOKa», JIMKBUIHAs MO3UIMSA- MOHSITHE U BEICHHE.
Mopenu BpeMeHHOM CTPYKTYpPbI MPOIIEHTHBIX CTABOK.

YnpasiieHue KamHMTaJI0M C IIONPaBKOM Ha NpPUEMIIEMbI YPOBEHb PHUCKA; YIPaBICHUE PHUCKOM
HecOaTaHCUPOBAHHON JIMKBUIHOCTH. YTIpaBlIeHHME aKTHBaMHM M maccuBamu Oanka. basens-3, ero
ocobenHocTH. TpeboBaHME K YPOBHIO JUKBUAHOCTH. HopmaTuBbl NTUKBUAHOCTH. KOHTpIHMKINYECKOE
yIpaBJeHHE KanuTaaioM OaHKa.

KpenuTHble puckn 0aHKa: KpeIuTHAs MOJIMTHKA U KPEAUTHBIEC BIOKEHUS; KPEAUTHBIA MOPTQEsb U ero
CTPYKTYpa; aHAIM3 KadecTBAa KPEAUTHOTO MOPT(hEss; METOABI YIPAaBJICHUS KPEAUTHBIM IMOpPTQeEreM;
obecriedeHre 0€301MacCHOCTH KPEAUTHBIX OTEpalnii; COBPEMEHHBIE MOJICN 00ECIIEYeHUsT BO3BPATHOCTH
KpeauTa.

VYrupapiieHue 3ajJoramM; OCHOBHbIC (YHKIIMM ¥ BHIbI BHYTPHUOAIAHCOBBIX pE3EPBOB OaHKA;
(dhopMUpOBaHHE UX UCTOUYHUKOB; YIIPaBICHHE BHYTPHOATIaHCOBBIMH PE3epPBaAMHU.

KpeauTHbie pedTHHIH. PedTHHIOBBIE areHTCTBA. BHEIIHNE U BHYTpEHHHE peUTUHTU. MonenupoBanue
peiituaroB u BepostHocTuH Aedonra. Cornamenus bazenp-2 mo QopMupoBaHwio W BanuIauA
BHYTpPEHHE! pedTUHIOBOI cucTeMbl OaHKa.

Murpamuss  kpeautHbix peiituHroB. Cucrema Creditmetrics. OKOHOMETpPUYECKUH  TMOJAXO/,
CreditPotfolioView. Ilogxox Kk omMcaHuI0 KPEOUTHBIX PHUCKOB, MCHOJB3YIOUIMH 00YCIIOBIEHHbIE
00s13aTeNnbCTRA.

Crpykrypnas monens Meptona. Moaens KMV. AxkryapHas ¢opma u3MepeHus KPeAUTHOTO PUCKA.
Cuctema CreditRisk+. CpaBHeHue pa3iIHYHBIX MOAXOJ0B. MeXaHHW3MBbI COKPAIICHHUS SKCIO3UIIUU
KpEAUTHOMY PUCKY. PUCKM MOTpeONTENBCKOrO KPpeIUTOBAHUS.

Onepaunonnble PUCKH: OCHOBHBIC IMOAXOAbI K U3MCPECHHUIO U OLCHKE. MopaenbHbIE PUCKH. bak-
TCCTHHTI.

BasloTHble pMCKH: BHIbI BAJIOTHBIX PUCKOB; MOKPBHITHE BaJIOTHBIX PUCKOB M PHUCKOB IOCTaBKU Ha
PBIHKE CPOUYHBIX KOHTPaKTOB; (popsapasl, CBOIIbI, (hbrouepchl, OMIIUOHBI.

Puckn, cBsi3aHHbIE ¢ BJOKeHHEeM B (POHIOBBIE AKTHBBI: oOmnpejciicHue (POHIOBBIX PHCKOB,
KJIacCU(pUKallMsig PHUCKOB, MpoljemMa U3MEHEHUs (QOHIOBBIX PHCKOB; KpuUTepuu (OPMUPOBAHUS
onTUMaIBHOTO TMOpTdens, ompeneneHue <«dddekTuBHOTO MOpPTdhEs» OaHKa, MOCTPOSHUE TPAHUIIBI
s deKkTUBHBIX MOPTQeneit; TPUHIMITEI KOMOMHUPOBAHUS «PUCKOBAHHBIX» U «OE3PUCKOBBIX)» aKTHUBOB;
npobiieMa OMpeENIeHUs «I0MyCTUMOT0» (POHIOBOTO pUCKa NI OaHKa; XapaKTepUCTUKa (UHAHCOBBIX
PHUCKOB ¥ TuBepcH(PUKAIS TOPTQeEs aKTUBOB (CHcTeMaTH4eckue u creruduieckue pucku). Kpurepun
3¢ (HEeKTUBHOCTH yMpaBlieHUss OaHKOBCKUM TMopTdeneM (OHAOBBIX aKTUBOB; aHANU3 (UHAHCOBBIX
oTiepaIiii: UTOTH YIIPaBICHUS Pa3HBIMH KOMIIOHEHTaMH MOPTQEIIsT aKTHBOB.

IIpousBoaHbie 00s3aTeIbCTBA W YNpPaBJeHHE PUCKAMM, IPUHIUIBI MOCTPOEHUS MopTdens ¢
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3aJJaHHbBIM YpPOBHEM pHCKa; (UHAHCOBBIH MHXHUHUPHUHT B OaHKaX: BO3MOXKHOCTH B YCIOBHAX

COBPEMEHHOM POCCHICKON 3KOHOMUKUA. OCHOBHBIE THITBI MPOU3BOJHBIX MHCTPYMEHTOB: (popBapbl,

¢bBI0YepCHl, CBOMBI, OIMIHOHBI, CTPYKTYpPUPOBAaHHBIC MPOAYKTHI M MX HCIOJb30BAaHHE Ha IPAKTHKE.
ApOutpaxknbie cxembl. DPGheKT GUHAHCOBOTO phlyara. XeIXKUPOBAHHUE, €r0 BUJIbI, 11€I€CO00PaA3HOCTb,

orieHka apextuBHOCTU. PacueT k03 HUIMEHTOB XeKa.

OnuuoHs! U UX CBOMCTBAa. BHYTpEHHSISI CTOMMOCTh OMIMOHA. ba3oBble aKTUBBI ONIIMOHOB, ONIHOHBI
Ha (¢proyepcsl. OCHOBHBIE CIIP3Jbl U KOMOMHALMK ONUMOHOB. BonaTuibHOCTH 0a30BOro akTuBa,
METO/BI OLICHKH U MPOrHO3UPOBAHMsI. BHHOMHUAIBHBIA METOJ pacueTa CTOMMOCTH OIIIMOHA, MOJIEIb
Koxkca — Pocca — PyOunmreiina, TMHAMUYECKUNA XeDK, O€3pUCKOBBII mopTderns. Pruck

HEUTpaJIbHOE OLICHMBAaHUE IIPOU3BOAHBIX HHCTpyMeHTOB. dopmyna bimdka-Illoyinca, c¢Bsa3p ¢
OounomuanbHON Mojenblo. KoaphuuueHTsl 4yBCTBUTENBHOCTH «TpeyYecKhe OYKBBI»). «YIIbIOKa
BOJIATHJIBHOCTHY, «TSDKEJIBIE XBOCTBI» M aCUMMETpHs pactipenenenuii. Ciydaii HEMOJIHOTO PhIHKA.

CriocoObl TpoBeNleHHsI pacueToB KIMPHHIOBOM oOpraHu3anuu o ommuoHam (up front, variation
margining). Cuctemsl map>xupoBanusi, SPAN.

er,I[I/ITHHe IMIPOU3BOJHBIC. XG,H)KI/IPOBaHI/Ie KpSCAUTHOIO pPHCKA. CGKBIOpI/ITI/ISaHI/IH Kak CIoco0

yIpaBieHus: puckamu U peprunancupoBanusi. CHHTETHYECKAs CEKbIOPUTH3AIHS

OcobOenHocTH PBIHKA 0aHKOBCKHX yciayr. KOH’bI-OHKTypa CMCIKHBIX CECKTOPOB, €€ BJIIMAHUC HAa PBIHOK

0aHKOBCKHX yCiIyr. MapkeTunroBas crparerus Oanka. OpraHuzanus MapKeTHHra. YTIpaBleHHE

MapKCTHHI'OBBIMHA ﬂeﬁCTBHﬂMH OaHKa.

MapkeTHHIOBbIM MPOAYKT OaHKa: pa3padoTKa, OLlEHKa, BHEAPEHHE. MapKEeTHHIOBOE COIPOBOXKJIEHUE

AKTUBHBIX U MTACCHBHBIX ONepanuii. MapKeTHHIOBBIM aHAIN3 KIMEHTOB O0aHnka. Cenaparys KIMEHTOB 1O

MOJIETH «KJIUEHT-NPOIYKT». MapKeTUHIOBBIN aHAJIN3 KOHKYPEHTOB OaHKa.
IlonsiTHe cTpaxoBaHMs M aKTyapHbIX pacueToB. Kiaccudukanus BU10B 1 00bEKTOB CTPAXOBAHHUSL.

HMMymiecTBEHHOE CTpaXxOBAaHME, CTPAXOBAHHWE OTBETCTBEHHOCTH, CTPAXOBAaHUE JKU3HU U 30POBBS.
Anneppaiituar. HamoroBble acmekThl, CBsI3aHHBIE CO CTpaxoBaHuWeM. JloroBop cTpaxoBaHWS,
CTPaxOBOM MHTEpEC. YUYAaCTHUKHM CTPAXOBBIX OTHOLIEHUH, CTPAXOBOE MOCPEAHUYECTBO: CTPAXOBBIC
areHThl 1 6pokepsl. [IpaBuna crpaxoBanus. OpraHu3almoOHHO
1paBoBble (POPMBI CTPAXOBbIX KOMMAHUNA. OCHOBHbBIE aCHEKThl YIPABIECHUS CTPAXOBOW KOMITaHUEH.
I'ocynapcTBeHHOE peryaupoBaHue CTPaxOBOM AEATEIBHOCTH.

O060poT PUHAHCOBBIX PECYpcoB B cTpaxoBoil kommanuu. CyIIHOCTb pe3epBUpoBaHUs. Buasl puckos
U pe3epBOB CTpaxoBoi komnaHuu. [TokazaTenu kauecTBa pabOThl CTPaXOBOM KOMIIAHUH U U3MEPEHUE
C MX MOMOUIbIO CTENIEHN OJIM30CTH Pe3yabTaTOB paOOTHI LENIM KOMITAaHUH.

Mogaeab 0:XuAaeMON MOJIE3HOCTH Ui NPUHATHS PEIICHUA B YyCIOBHMAX pucka. dopmanuzanus
OTHOILIEHMS K pucKy. [IpuHIunsl onpenenenus crpaxoBoi mpemuu. Pacuer tapuoB u pe3epBoB B
PUCKOBOM CTpaxoBaHUU. MoJenb HHAUBUIYAIIBHOTO pUCKa. Mozelb KOJUIEKTUBHOIO pUCKa. Teopus
pasopeHus.

[lepectpaxoBanue, ero pyHKIHUN B CUCTEME IMPENOCTABICHUS CTPaxoBOW 3amuThl. OCHOBHBIE BHJIbI
nepectpaxoBaHusi.  TeopeTHuecku  oNTUMaibHble  (opmbl  mepectpaxoBaHusa.  Dopmbl
camocTpaxoBaHusi. KanTuBHbIE CTpaXxOBblE KOMIIAHUU.

CTanOBaHI/IC aBTOTI" paxczlchxoﬁ OTBETCTBCHHOCTH

«Knaccuueckuey IMPOAYKTHI I1IO CTPAXOBAHUIO KU3HH. CTanOBaHI/Ie Ha cnyqaﬁ CMCPTHU U CMCIIaHHOC
CTPAaxOBaHUC KU3HH. IToxxu3HeHHOE CTPpaxOBaHUC Ha CJ'Iy‘-IB.fI CMCPTHU. Ycaopus CTpaxoBaHUA IIpHU

50



BBICOKOM ypoBHE MHMIsMU. [IpOoayKThHI O CTpaXxoBaHHIO XKHU3HH «HOBOM BOJHBD (Adjustable Life,
Universal Life, Variable Universal Life, Unit-linked insurance).

OcHOBBI aKTyapHoOii MaTeMaTHMKH. TaOnHIBI CMEPTHOCTH W MOJACIW JOXHUTHH. AHHYUTETHI.
CranmapTHble BUIBI CTpaxoBaHHs >KU3HH. Pacuer TapudoB M pe3epBOB B CTPAXOBAHUH JKU3HHU.
TectupoBanue Ha NPUOBUILHOCTH NMPOAYKTOB CTPaxOBaHMSA KHU3HHU. Pacyer Tapu(HBIX CTaBOK H
PE3EPBOB 10 CTPAXOBAHUIO KU3HU. AKTyapHbIE PacueThl JJi1 THOKMX BUJOB CTPaXOBaHUS JKU3HH.

[TlencnonHoe u coumanbHoe crpaxoBaHue. Knaccupukanus NEHCHOHHBIX CXEM 10 (POPMHUPOBAHUIO
aKTUBOB U 00s13arenbeTB. HerocynapcrBennsie neHcnonnsie pouabl. [lencnonnas pegopma. YciaoBus
NPUMEHEHHS U CTIeU(HUKa aKTyapHBIX paCueTOB IEHCUOHHBIX CXEM.
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7. OCHOBEBI CTPax0OBOM JCATCILHOCTH. YUeOHHK / OTB. pel. mpod. Pemoposa T.A. - M.: N3naTenbcTBo
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8. DOHumkionenuss (GpUHAHCOBOrO pPHCK-MEHEIKMeHTa, moj penakuueil A.A. Jlo6anoBa u A.B.
YyrynoBa, Ansnuna [Tabmumep, 2019, 1830 c.

9. Hull J. Options, Futures and Other Derivatives, Prentice Hall, 2002, 756p.

Pasznen «KopnoparuBubie puHaHCchbl. DUHAHCOBBIA MEHEIKMEHT)

KopnopaTuBHbie puHaHCHI

Komrnekc ¢uHAHCOBBIX pelieHuid (QUPMbl Ha Pa3IUYHBIX dJTafax €€ >XU3HEHHOTO ITUKIIA.
[MpuHtMn co3mMaHusi PKOHOMHYECKON TPUOBIIM — OCHOBA aHaimu3a (MHAHCOBBIX PEIICHUN (UPMBL.
WNuBecTuimonHple pUCKH (UPMBI, WX CTPYKTypa W BIUSHHAE HA aJIbTEPHATUBHBIC W3JIEPKKU €€
nHBecTOpoB. [loHsTHE (UHAHCOBOTO TOAXOAAa K aHAIM3Y JOXOJHOCTH (PUPMBI, €ro OTIUYHUS OT
Oyxranrepckoro. Ponp mpuHIMNA JUKBUIHOCTA B aHaun3e (UHAHCOBBIX pemeHuid (upmbl. [ToTok
CBOOOIHBIX JICHEKHBIX CPeACTB (hupMbl. Pob cTOMMOCTH JIeHEr BO BPEMEHHU B aHalu3e (PMHAHCOBBIX
pemenuit  ¢upmbl. KoprmopatuBHas 1enb U ee (QUHAHCOBas HHTeprperanus. l[IpaBuio duCTOM
npuBeeHHOo crouMmocT uuBectuiuii (NPV). Teopema paznenenust U.®@uiepa, ee poJib B aHAIKU3E LIETU
Y KPUTEPUEB MPUHSATHUS PELIEHUN B KOPIIOPALIUH.

I/IHCTPYMCHTLI (I)OpMHpOBaHI/I}I 3a€MHOI'0 Karlyurajia (prMBI. Mogenb AUCKOHTUPOBAHHUA ITOTOKOB
ACHCKHBIX  CPpCACTB 1O 6C3pI/ICKOBBIM KOpIOpaTUBHLBIM 06J'II/IFaLII/ISIM — OCHOBa aHajn3a
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dyHaaMEeHTaTbHOW CTOMMOCTH 3a€MHOTO KamuTana (UpMbL. J{MCKOHTHpOBAaHHE MOTOKOB JCHEKHBIX
CPEACTB MO KOPIOPATHBHBIM OOJHUTalUsM C YYETOM CTPYKTYPHI NPOLEHTHBIX CTaBOK BO BPEMEHHU.
Hcnonb30BaHue MOJENM AUCKOHTHPOBAHUS MOTOKOB JICHEKHBIX CPEJCTB IO OOJHMralu B aHaIH3e
3a€MHOr0 KanuTtasnaa GupMsl B BUe 0AHKOBCKOI'O KPEIUTa U KaUTaIU3alKU J0JITOCPOYHOM apeH/Ibl.

WNucTpyMeHTB pOopMUpPOBaHUs COOCTBEHHOTO KalTUTalIa Kopropauu. MoJienb JUCKOHTUPOBAHUS
MOTOKOB JIUBHJICHIOB TI0 aKIUK: cay4yail (PUKCHpOBaHHBIX BhITUIAT. CTAaOMIBHO pacTymias KOPHopamus:
MOHATHE, KpUTEpHUH. JIMCKOHTHPOBAaHME MOTOKOB JMBUAECHIOB, PACTYLIUX ITOCTOSSHHBIM TEMIIOM.
JIMCKOHTHpOBaHME TIIOTOKOB JMBHJEHIIOB, pPACTyLIMX pa3HbIMU TeMmnamu. [IpuHOUNBI OLEHKH
MEPCIEeKTUB POCcTa (PUPMBI Ha OCHOBE MOJIEJIN TUCKOHTUPYEMOTO IIOTOKA CBOOOTHBIX JCHEKHBIX CPE/ICTB.

Crtpykrypa kanurtanga GUPMBI B YCIOBUSIX COBEPIICHHOIO PhIHKA KalKTajga — OCHOBA IOCTPOCHUS
Mojenel ananuza. Teopembl Moaunbsaau - Muuiepa. TeopeMbl Mouiibsinu 1 Musiiepa ¢ yueToM Hajiora
Ha MpUOBLTH Koprioparuu. Moaens Musuiepa: paBHOBECUE OTACILHOTO HHBECTOPA M paBHOBECHE (DUPMBI
C Y4E€TOM HaJOroB Ha J0XOJbl MHBECTOPOB. 3HaueHHEe TeopeM MoawibsaHu Mwiepa nias aHamu3za
penieHuii o GUHAHCUPOBAHUU.

[IpuHIMIBl aHanMM3a CTPYKTYphl KamuTala Ha HECOBEPIICHHOM pbIHKe. OCHOBBI TeOpUU
KOMITpOMHCCa B BBIOOpE CTPpYKTyphl kanuTtana (trade-offs theory). [Ipo6nema "HaBucanus monra" (debt
overhang) u mepepacrpeneieHie CTOMMOCTH KOPIIOpAIllMd MEXIy KPEAUTOpaMH H aKIMOHEPaMHU.
Konmenus mocienoBaTeIbHOTO BRIOOpa UCTOYHUKOB puHaHcupoBanwus (pecking order theory).

CurHanbHbIe MOJIENH CTPYKTYPHI KaluTana: MpUHLIUILI Mojenei Pocca u Maitnyda. Arentckue
U3JIEP’)KKH M BBIOOpP CTPYKTYphl KamuTalla: areHTCKHe H3ACpPKKH 3aeMHOT0 KaluTana, areHCTKUE
U3JIeP’KKU COOCTBEHHOT'O KaIluTaia.

[IpuHIUIIBI TOTUTUKA (UHAHCHUPOBAHUS JOJITOCPOYHOTO Pa3BUTHS KOMIaHWU. OnTuMaibHas
CTPpYKTypa Kamurtana u (pUHAHCOBBIA phrdar komraHud. OTICHKA YpPOBHS ONTUMAIBHONH CTPYKTYPBI
kanutana: meroq EBIT-EPS, meton cpeaneB3BemeHHbIX 3aTpaT Ha Kanutaia. dDakTopel, BIMsOIUE HA
BBIOODP CTPYKTYpBI KaluTania.

3anaTBI Ha KalluTall U aJIbTCPHATHBHLIC U3ACPKKKU HHBECTOPOB. MOI[GJ'IB CPCAHCB3BCIICHHBIX
3aTpaT Ha KanuTal koprnopauuu. CpeqHue U npeaenbHble 3aTpaThl Ha Kanutai. [loctpoenue rpaguka
npenenbHbIX 3aTpar Ha Kanutan (MCC): HaxoXaeHHE TOUYeK IepesioMa M OLEHKa 3aTpaT B KaXaoM
HHTEPBAJIC TPUBJICKACMOI'0O HOBOI'O KaImuTaJa. HpaBI/ma aHajin3a CPEAHCB3BCHICHHBIX 3aTpaT Ha KallruTall.
Ponp Mozenu 3arpaT Ha KanuTal B aHAJINW3€ WHBECTHIMOHHBIX PELICHWM KOMIIAHUN M PELIEHUN O
(MHAHCUPOBAHUU.

MeTtoapl aHanM3a 3aTpaT Ha 3a€MHBIA KalmUTall: 3aTpaThl Ha KamHUTaJl, TPUBJICYECHHBIN B BHUJE
0aHKOBCKOT0 KpeJuTa: 3aTpaThl Ha KalMuTaj, IPUBJICYEHHBIN MYTEM BBIITYCKA KOPITOPATUBHBIX JI0JTOBBIX
LIEHHBIX OyMar; 3aTpaThbl Ha KalluTaJl, IPUBJICUEHHBIN B BUJE 10JITOCPOYHON apeHabl. 3aTpaThl Ha KarnuTasi
U (PMHAHCOBBIH pHIYAr.

Mertonasl aHaIM3a 3aTpaT Ha KaluTal, HpHBJ’IC‘-ICHHBIfI OT COOCTBEHHHKA (I)I/IpMBIZ 3aTpaThl Ha
PCUHBECTUPOBAHHYIO HpI/I6BIJ'IL, 3aTpaTbl HAa HOBBLIC BBIITYCKU akuui. bera akmuii KOMIAHHUU U €€
(I)PIHE[HCOBBIIZ pbryar. [lonsitue Oera akTHBOB. Mcmonb3oBaHue MCTOAa IAUCKOHTHUPYCMOI'0 IIOTOKa
ACHCKHBIX CPCACTB B aHAJIM3C 3aTpaT Ha KaluTal. OcoOeHHOCTH aHaln3a Ha pacTymimx pbIHKaX
KarnuTraia.

MeTo1bI OLIEHKH SKOHOMUYECKOH 3P PeKTUBHOCTH MHBECTHUIIMOHHBIX MPOEKTOB (upMEIL. [IpaBuiio
YUCTOW MPUBEJCHHOM CTOMMOCTH, €ro JOMYIIEHUs M OrpaHuyeHus. Mojenu BBeJeHHs (PUHAHCOBBIX
pemieHnii B oueHky NPV: Mozens omnepanMoHHOro JOEHEKHOIO IOTOKA, OCTATOYHOIO IOTOKA Ha
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COOCTBEHHBIN KalUTal, CKOPPEKTUPOBAHHOM crouMocTu Maiiepca (APV). DkoHOMHYECKHIA CPOK KUZHU
MPOEKTA U €r0 POJb B MHBECTULIMOHHOM aHAIHU3E.

Bayrtpennss nHopma noxonnoctu (IRR) mpoekra kak ¢uHaHCOBas cTaBKa JOXOJAHOCTH W HOpMa
SKOHOMHUYECKOH TpuObuUH. MoaudunupoBanHas BHYTpeHHss HopMma noxomHoctu mnpoekta (MIRR).
Ananu3 0e3yObITOYHOCTU JJISi ONEPAllMOHHOM AEATEIbHOCTH M B MHBECTHIIMOHHOM aHaiu3e (TOYkKa
WHBECTUIIMOHHON 0€3yOBITOYHOCTH C YYE€TOM HAJlOTOBOTO  «IIMTa» Kak (YHKIMM CTaBKH
JTUCKOHTHPOBaHMS 110 IPoekTy). MHaekc peaTadenpHOCTH poekTa (P/I) 1 0cOOEHHOCTH ero MpuMeHECHHS
B aHanm3e 3PPEKTUBHOCTH MPOCKTOB. DUHAHCOBBIA MOAXOA K OMPEICICHUIO MEPUOJa OKYIAaeMOCTH
MPOEKTA: MEPHOJI OKYITAaEMOCTH C YYETOM JTUCKOHTUPOBAHUS.

Crneunguka pUCKOBBIX HPOEKTOB: Kiaccudukanus (akTopoB pHcka. BbIsBIeHHE KIHOUEBBIX
(akTOpoB pHCKa: aHATU3 YyBCTBUTENbHOCTH. [loHsTHE mropamuu mpoekTa. OIEHKa yCTONYMBOCTH
mpoekTa K 0a30BBIM MapaMeTpaM pealu3alud (aHaiau3 ONEepallMOHHOW, NEHEKHONW U (UHAHCOBOM
YCTOWYMBOCTH ). BEeposSTHOCTHBIN aHaIN3 AEHEKHBIX TOTOKOB 110 MPOEKTY: BIUSHUE Ha OLEHKY MPOEKTa,
nmpaBwia pacuera aucrnepcu NPV mpu 3aBUCHMBIX M HE3aBUCHUMBIX IO ToJlaM JCHEKHBIM IOTOKaM
npoekTa (aucrepcus mopTdens AeHEKHBIX TOTOKOB).

CrocoObl BKJIIOUEHHS pHCKa B aHalu3 Mpoekra MeronoM NPV: ucnoiab3oBaHUE CTaBKU
JTUCKOHTHPOBaHUS, CKOppekTupoBaHHOi Ha puck (RADR) u MeTron rapaHTUpOBaHHBIX 3KBHUBAJICHTHBIX
MOTOKOB JIEHEKHBIX CPEICTB (METOJ PUCK-HEHTPAIbHOIO JIEHEKHOIO MOTOKA, certainty equivalents miu
CE). KoppekTupoBKHU JI€HEKHBIX MOTOKOB B METOJI€ TapaHTHUPOBAHHOI'O 3KBUBAJeHTAa. MeToj AepeBa
pelIeHNI B MHBECTUITMOHHOM aHAJN3¢e U MpaBujia ONeHKU dPdeKTa s HEeTo.

[TonsATHE «TMOKMX WHBECTHIMOHHBIX TPOEKTOB» W UX POJb B pEATU3alMH CTPATETMYECKHUX
BO3MOXHOCTeH (upmbl. PeanpHble ONIMOHBI Kak MeToJ aHaimm3a d3(pQekTuBHOCTH THOKMX
MHBECTULMOHHBIX NPOEKTOB. Buabl peanpHbIX ONIMOHOB. O0JaCTH M BO3MOKHOCTH HMCHOJIb30BaHUS
AHAJIMTUYECKUX MOJIETIEH OLIEHKH ONIIMOHOB (OMHOMUAIbHAsI MOJEIIb) /111 MHBECTULIMOHHBIX IPOEKTOB.

WHCTpyMEHTBI BBITUIAT CBOOOIHBIX MOTOKOB JEHEXHBIX CPEACTB COOCTBEHHUKAM: JUBHJICH/IbI B
JNEeHEe)KHON (opMe, AUBUACHIBI B BUJE JONOJHUTEIBHOIO BBINYCKA aKIUil, BBIKYN akuuidl. CriocoObl
BBIKYIIa aKIIM KOMITaHUEH: NpeuioKeHne ¢ GUKCHPOBAHHBIM KYPCOM, BBIKYII IIyTEM ayKIIMOHA, BBIITYCK
«IIpaB» Ha MPOAAXKY AaKIUH, BBIKYI IIyTEM OINEpallMi Ha OTKPBITOM pbIHKE. MeETOIpl OLEHKH
BO3MO)XHOCTH KOMIIAHMHM OCYIIECTBUTH BBIILJIAThl COOCTBEHHMKaM. BuHJbl MOJUTUKH BBIIUIAT.
«Cucremaru3upoBanHble (pakTel» JIMHTHEpA U UX 3HAUCHHE.

Teopema Moaunesan 1 Mwuiepa Juisi COBEPIICHHOIO PBIHKA KallMTajla — OCHOBA aHaIu3a
MOJINTUKUA  BBIILIAT. «3arajka» JUBHUIACHAOB U TMpoljemMa ONTUMAIbHOM MOJUTUKU BBIILIAT
coOCTBEHHUMKaM. THIIbI HWHBECTOPOB IO KPUTEPUIO UYYBCTBUTEIBHOCTH IO HajoraM U mpodiema
ONTHMHU3ALMU TONUTUKU BbIILIAT (clientele theory). JluBuaenabl kak MHPOPMAIMOHHBIN CUTHAN IS
uHBecTopa. "PanukanbHble jeBble" U MpoliaeMa ONTUMAaIbHON MOJUTUKY BhIMIaT. [lonuTHka BhIIAT U
TpeOOBaHUS HHBECTOPOB K JJOXOHOCTH.

Bupl cniusiHAiA ¥ TOTIIONIIEHUH KaK orepaiuii mpruoopeTeHust KOHTpoJisa Haa hupmoit. Konnenmm
MOTHBOB CIIMSIHUM M TIOTJIOMIEHWW: KOHUIENIUS 3(P(HEKTUBHOCTH, KOHIIEHIMS CHUHEPTHUH, areHTCKas
KOHIIEMIUS, «BUPYCHas TUMOTe3a». HeapykecTBeHHbIE TOIIONICHUS U mpobiema "Oe30mneTHuKa'.
[Mpuanunel ananu3a 3¢GGEKTUBHOCTH Olepanuii MmpuoOpereHus KommnaHuil. DOpMbI CHHEPTUU B
CIUSHUSIX W TIOTJIONICHUSX: OlNepalroHHas U (¢uHaHcoBas cuHeprusi. CmocoObl OIUIaThI CHENOK
npuoOpeTeHus: KOMIAHUM, UX OTpakeHHe B oreHke dddexktuBHOCTU. [Ipomopius oOMeHa akIUsSMHU.
DuUHAHCOBBIE CIIOCOOBI 3AMUTHI OT BPAXKICOHBIX TOTIIOMIEHUN.
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[TpuynHbl M TOCHENCTBUS (PUHAHCOBBIX 3aTpyAHEHUH. J(marnHoctmka OGaHKpOTCTBA. MeETOJBI
(buHaHcoBOro 0310poBiIeHUs. PecTpykTypr3anus gonra. [IpuHIUIBI aHTUKPU3UCHOTO YIIPaBIECHUS.

Mogenu ympaBieHus: 0OOpOTHBIM KamHMTajioM (KOHCEPBATUBHAS W AarpeCCUBHAs TOJIUTHKH).
3HaYMMOCTh MOHATUSA (UHAHCOBOIO IMKJIA M ero ontumuszanus. llepcmekTuBHOe M Tekyliee
IUIAaHUPOBAHUE IOCTYIUICHWM M BBIIAT JEHEXKHBIX CpeACTB (IUIaH JMKBUAHOCTH). [lnmarexHsblii
KaJIeHJapb U ONIEpaTUBHOE yIIpaBlieHHe (PUHAHCOBBIMHU OTOKaMU. UKCThIN 000POTHBIN KanuTan. AHaNIN3
00ecreyeHHOCTH O00OPOTHBIX aKTUBOB COOCTBEHHBIMHU cpelcTBaMH. OcoOble (OpMbI KPaTKOCPOUYHOTO
¢unancupoBanus, omnepaunu PEIIO, tomnuHr. YmpaieHue NPUBJICYCHUEM TOBAapHOTO KpenuTa,
KPEIUTOPCKOM 3a10JDKEHHOCTBIO.

OOmue TPUHIMIBL YIPaBICHUS OOOPOTHBIMH aKTHUBAaMHU. MoOJeNd ONTHUMH3ALUU JCHEKHBIX
cpenctB Ha cuere (Mogenu baymons, Mumnepa-Oppa). YropapineHue Npou3BOACTBEHHBIMU 3ariacaMu
(onmTUMU3aLUs pPa3MEPOB MAPTUN, CUCTEMbI KOHTPOJIS 3aKa30B).

[IpyHIMIIBI TOCTPOCHUS MOJIUTUKH yIIpaBiIeHUs A€OUTOPCKOMN 3a10JKEHHOCTHI0. OlLIeHKa BBIT0]T
¢dakropunra, popdeitrunra. Knaccudukanus 1e0uTOpcKoit 3a10J5KEHHOCTH IO CPOKaM BO3HUKHOBEHUS,
OLICHKA IJIATeKHOM TUCIUIUINHEI, YUeT HeMOraleHHbIX OCTaTKOB.

Pexomenayemas aureparypa
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4. I1LJI. Bunenckwuii, B.H.JIumuir, C.A.Cmonsk. Onenka 3¢ (HEeKTUBHOCTH HHBECTHUITMOHHBIX IPOCKTOB:
Teopus U npaktuka, M., Jleno 2002.

Pasznen «I'ocynapcrBeHHble (pUHAHCHD)

['ocymapcTBeHHBIE (DMHAHCHI M UX OCHOBHBIE (DYHKIIMH B SKOHOMHUKE. MyHUIIMTIANIbHBIC, PErHOHATILHBIE
OroKeThl U (eaepanbHblil 00 keT. BHeOopKkeTHBIE poHAbI. KOHCOMMIMpPOBaHHbIN OIOIKeT.

MexOr0/KETHBIE OTHOIICHUS W Oro/uKeTHBIM (enepanmu3M. [loHsATHE MEXOIOKETHBIX TpaHChHEpOB,
«hdext munmydkn». duckanbHbil denepanuzM U MpobdieMa MCTOYHUKA JTOXOAOB OIOJIKETOB pPa3HBIX
YPOBHEM.

['ocynapcTBeHHbIE pacxojibl: (YHKIIMOHAJIbHAs KiacCHU(PUKaAIus; KJIacCU(PUKALUA M0 AKOHOMUYECKOU
IIPUPOJE TpaH3aKUUH. TeHAEeHIUN pOCTa TOCYAAapPCTBEHHBIX PACXOJ0B B COBPEMEHHBIX JKOHOMUKAX U UX
npuunHbl. Cdepbl AeHCTBUS U MEpEeMEIIEHNEe BBITOJ TOCYJapCTBEHHBIX pacxoaoB. Ilytu cokpaienus
rOCYJapCTBEHHBIX PACXO0B.

HaJ'IOFOBI)Ie N HCHAJIOTOBBIC O0XOIbI FOCY}IapCTBa. BI/I]II)I HaAJIOTOB " KpI/ITepI/II/I OLCHKU HaJ'IOl"OBOI\/’I
cuctembl. [lepemerieHne HalIOroBOoro OpeMeHU. AJMUHUCTPATUBHBIE MPOOJIEMBI HAIOTOOOIO0KEHHUS.
W3 iepxKu HATOTOIUIATEIIbIIMKA U TOCYapCTBA, CBSI3aHHBIC C YIIATOW M B3UMAHHEM HAJIOTOB. Y KIIOHCHHE
OT HAJOrooOJOKEHUs: JleraibHOe W HeneraimpHoe. [loTepu oOmiecTBa B pe3ynbTaTe YKIOHEHUS OT
HaI0ro0010xkeHus. ONTUMAJILHOE HAJIOT000JIOKEHHE.

Onenka >(pQPEKTUBHOCTH TOCYAAPCTBEHHBIX IMPOEKTOB U IporpamMMm. OCOOEHHOCTH SKOHOMHYECKOTO
aHaJIM3a MPOEKTOB, pealn3yeMbIX B OOIIECTBEHHOM CeKTOope. Yd4er BHeHIHHX 3PdekxToB. ConuanbHas
cTaBKa auckoHTHpoBanus. [Tokazarenu s pextuBHocTH npoekta ENPV 11 ERR. AHanu3 3aTpaThl-BBINObL:
BUJbl BBITOJT U H3AEpKEK. AJbTEpHATUBHAs CTOMMOCTh (BMEHEHHble wu3aepxkku). OneHka 3arpart,
CBSI3aHHBIX C peaJin3alueil MHBECTUIIMOHHBIX TPOEKTOB M MPOTrPaMM B 00IIIECTBEHHOM CeKTope. PriHOUHBIE

N aJIbTCPHATUBHBIC IICHBI. OHeHKa BBIT'OJ] KaK pE3yJibTaTa BO3)I€I\/'ICTBI/I5[ HHBCCTUIIMOHHOT'O ITPOCKTAa Ha
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HAalIlMOHAJIbBHYIO SKOHOMUKY.
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Hayunas cnenuajabHOCTD 5.2.5 «MupoBasi IKOHOMHUKA

OcHoBHBIE YepTbl MUPOBOIi 3KOHOMUKHU. ['100a1u3anus

MupoBasi 3KOHOMMKA: TIOHSTHUE, ITAIbl €€ CTAHOBIICHHUS U pa3BUTUA. MexX1yHapOIHOE pa3ieleHue
TpyJa, MHTEpHALMOHANM3alus M TIJo0anu3anus Mpou3BojAcTBa. HepaBHOMEPHOCTh SKOHOMUYECKOTO
pa3BUTHSL. DKOHOMUYECKUI POCT B Pa3BUTHIX U B pa3BUBAIOLINXCA cTpaHax. MexXcTpaHOBOE HEPABEHCTBO.

[TonsTre s3xoHOMUYECKOU rnodanu3zanuy. BoaHsl riobanuzanuu 1 Aeriodain3aluy B IPOLUIOM.
[Ipennoceiiku, CymHOCTh W (GopMbl Tiobanm3anuu KoHma XX-Hadanma XXI B. ['moGamuzamus u
peruoHanu3anus. I'mobanuzanus 1 MeXCTpaHOBOE HEpaBEeHCTBO. [IpoTuBopeuns rio0anbHOro0 pa3BUTHSL.
Juckyccuu o OyayiieM riiodanu3anuu

Tunbl 3KOHOMHYECKHX CHCTEM U HAIIMOHAJIbHbIE MOJI€/IM 3KOHOMHUKH
Knaccnq)m(amm CTpPaH MO SKOHOMHUYCCKOMY IMMOTCHIUAITY XU YPOBHIO COIMMAJIBHO SKOHOMHNYECKOTO

pasButud. Pa3Butble u pasBuBaromuecs cTpaHbl. CTpaHbl ¢ mHepexoJHoM sKOHOMHUKOH. [loHsTHe
HAIlMOHAJILHOW COLIMAJIbHO-9KOHOMUYECKOM Mojaenu. OCHOBHBIE YEpPThl PHIHOYHOW M KOMaHIHO-
aJIMMHHUCTPAaTUBHOW AKOHOMHUKH. COBpEMEHHbIE MOJENHU PBIHOYHON 3KOHOMHUKHU. AHIJI0-CaKCOHCKUU,
KOHTMHEHTAJIbHBIN, a3uaTcKuil Mojenu kanutaiau3dma. OcoOeHHOCTH KOPIOPAaTUBHOIO YIpPAaBICHUS B
KaX/J0M U3 HuX. B3aumopelictBue rocymapctBa u OusHeca. llenmu, ¢GopmMbl W HMHCTPYMEHTHI
rOCyAapCTBEHHOI'O PETYIMPOBAHUS SKOHOMHUKHU. POJIb OpraHM30BaHHBIX COIO30B MHTEPECOB U CTPYKTYP
IpakJaHCKOI'0 OOILECTBa B peaIn3alMi YKOHOMUYECKON MOJIUTUKU. POJIb HHCTUTYTOB B TpaHchopMauu
SKOHOMUYECKHUX CUCTEM.

Temnbl 1 GakTOPHI IKOHOMHYECKOI0 pocTa. Bocnpou3BOACTBEeHHAs] M OTpacjieBasi CTPYKTypa
MHPOBO IKOHOMHKH

DakTOpHI, ONMPEACTSAIONINE XapaKTep TEMIIOB YKOHOMHUYECKOTO pocTa. Teopun SKOHOMHUECKOTO
pocta. TUIBI SKOHOMHUYECKOTO POCTa HA Pa3HBIX CTAUAX: JOWHIYCTpUATIbHAS CTaMs, HHIyCTpUATIbHAS
CTausl, TOCTUHIYCTPHAIIbHAS CTaIUSI PA3BUTHS, UX XaPAKTEPUCTUKH.

Bocnpon3BoacTBeHHbIE MPONOPLMHM B BEAYLIMX HAIMOHAIBHBIX SKOHOMHUKaX. CTpykTypa
HaIMOHATBLHOTO Joxonaa. Hopmbl cOepekeHrs] U HAKOIUICHUS W MX Pa3inyus Mo cTpaHaM. JucOanaHCh
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cOepeKeHHI 1 MHBECTHUIIHI.

OrtpacneBble IPONOPLMH B MUPOBOM SKOHOMMKE U TEHACHIIMU UX U3MEHEHUN. [[pOMBINIIEHHOCTD.
[loBbIIIEHWE pOJIM MALIMHOCTPOCHHUS M POCT «HOBOM DKOHOMHKW». YerBepras NpOMBIILIECHHAsS
peBosroniisd. TOIUIMBHO-3HEPTE€TUYECKUI KOMIUIEKC M TEHACHIMH €ro pa3BuTHs. CIBUIU B CTPYKTYpe
IPOM3BOJICTBA KOHCTPYKLIMOHHBIX MaTepHajoB (MeTaJulyprusi U xumus). IIpou3BOACTBO IpeaMeToB
norpebienus. CeabcKoe X035 CTBO U IPOJOBOJIbCTBEHHAsA pobieMa. [Iporpece B obnactu TpaHcnopra u
cBa3u. Poct u auBepcudukanus cgepbl ycayr. YacTHele M rocynapcTBeHHble yciyru. MDakTopsl,
BIIMSAIOLIME HA U3MEHEHUE OTPACIEBON CTPYKTYPhl SKOHOMHUKH.

HNHHOBAIIMOHHBIE ACIIEKTHI pPa3sBUTHUA MI/IPOBOﬁ IKOHOMHUKH

[Tonstue HayuyHo-texHuueckoro nporpecca (HTII) u Hayuno-texnuueckoit pesomornuu (HTP).
HTP u ee ocHOBHBIE cocraBistomue. Poinb Hayku U oOpa3oBaHUs Kak (PAKTOPOB COBPEMEHHOIO
HKOHOMHYECKOro pocta. Pojib HOBOBBeieHUH B 3KOHOMHKE. DKOHOMUKA 3HaHUH. IIpodeccuonanbHoe
yIpaBJICHHE TPYAOBBIMU pecypcamu Kak BakHbId (aktop HTIL. 3arpatet Ha HUOKP u ux ponb B
COBPEMEHHOM JKOHOMMYECKOM pocTe. POoib pBIHOYHBIX CTHMYJIOB M KOHKYPEHLUH BO BHEAPEHUU
TEXHUYECKUX HOBILIECTB B IPOU3BOCTBO.

OpraHu3anvoOHHbIE U 9KOHOMHYECKHE (OpPMBI CBS3M Hayku W OusHeca. OCHOBHBIC IICHTPHI
HayYHO-TEXHUUYECKOT0 Pa3BUTUS U UX 0COOEHHOCTH. OCOOEHHOCTH rOCy1apCTBEHHOIO PEryIupOBaHuUs
HUOKP u nHHOBaIIMOHHOM AEATEIBHOCTU B Pa3BUTHIX cTpaHaxX. CTpaHbI-TUAEpbl B MHHOBAIIMOHHOM
pazButuu. IIpaBa uHTemIekTyanbHON coOcTBeHHOCTH. Ilepepaua TexHOJNOTMH U 3alIMTa IPaB
UHTEJUIEKTYaJIbHOH COOCTBEHHOCTH.

YerBepTas NPOMBIIUICHHAS PEBOJIOLUS U POJIb LU(POBBIX TEXHOJIOIUH B pa3BUTUU SKOHOMUKH.
OKkoHOMUKa IMPPoBbIX IuaThopM. BiausHue nudposusanuy Ha SKOHOMHYECKUH pPOCT, pa3MelleHue
IIPOU3BOJICTB U MEKAYHAPOJHYIO TOPrOBIIIO.

Teopuu MeKAYHAPOIHON TOProOBJIH

OBouToLMs TeOpuil MEXTyHapoaAHOM Toprosiu. Maen MepkaHTuian3mMa B cepe MexIyHapOAHOM
Toprosiu. Teopus abcomoTHbIX NpeumyiecTB A.Cmura. Teopust cpaBHUTENBHBIX u3aepxek Jl.Pukapno.
[IpoGnembl SMIIUPUYECKOT0 MOATBEPKACHUS pUKapAUaHCKON Mojenu. Teopust cOOTHOIIEHUSI (aKTOpOB
npousBojicTBa J.Xekuiepa u b.Onuna (Ynuna). Teopema BelpaBHUBaHUS 1IeH Ha (DaKTOPBI IPOM3BOACTBA
Xekmepa-Onuna-Camyanscona. Teopema Prioumnackoro. «l'ommanackas» O0J€3Hb. OMIHUpUYECKas
npoBepka Teopun Xekuepa-Onuna: napajnokc B.JleontseBa. Kputuka teopun haktopoB npou3BoACTBa
Ha IIPUMEpPE Pa3BUBAIOIINXCS CTPaH.

HoBele Teopum MeXIyHapoIHOW TOproBin. Mozenn MeXIyHapOIHON TOProBJIM B YCIOBHSX
HECOBEPILIEHHON KOHKypeHLMH. BHyTpHOTpacieBas TOpProeis U «I000Bb K pazHOOOpasuio». Poib
HSKOHOMHMM OT MaciTaboB MpPOM3BOJACTBA. Teopus XU3HEHHOTO IMKIa nponykra. Hoselme teopuu
MEXYHapOJAHON TOPTrOBIH. B3auMOCBS3b MEXTyHAPOIHON TOPTrOBJIA U MEKTYHAPOIHBIX WHBECTHUIIHIA.

OKOHOMHMYECKMH POCT M TOProOBIIA. OKCHOPTOOPUEHTUPOBAHHAS W HMMIOPTO3aMEIIAOIIas
CTpaTeru S3KOHOMHUYECKOTO Pa3BUTHSI.

IBOJIOLHUSA MeKIYHAPOIHOM TOPTOBJIN

Otanbl (QOPMHUPOBAaHUS W DPA3BUTUS MHUPOBOTO pbIiHKA. Macmrtabbl, CTpykTypa U (OpPMBI
MEXIyHapoAHOU TOoproBin. DakTopbl pa3BUTHS W JWUHAMHUKA MHPOBOM TOProBiau. B3anmMocss3b
MEXIYHapOJAHONH TOPTrOBIM W MHPOBOTO SKOHOMHMYECKOTO pocTa. M3MmeHeHuss B reorpaduueckoit
CTPYKTYpE MHPOBOI TOPTroBiHu B KoHIle XX-Haudaje XXI BB. OCHOBHBIE CTPaHBI-OKCIIOPTEPHI U CTPAHBI-

uMIopTepsl. J[ucbanancel cuera TeKymux onepanuii. OTpaciieBasi CTPyKTypa MEXTyHapOTHONW TOPTOBIIH.
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OBoronuMs TOProBOM CHENUAIM3AlMM BEAYIIMX pPa3BUTHIX W pa3BuBaromuxcs ctpad. Pons THK B
MeXIyHapoaHOU Toprosie. HpopMaIoHHas pEBOIOIMS U €€ BIMSIHIE Ha MEXIYHAPOIHYIO TOPTOBIIIO.
I'mob6anpubie memouku co3manus ctroumoctu (I'TICC). BoBned4eHHOCTh HAIMOHATIBHBIX AKOHOMHUK B
I'CC. T'HCC B paznuunbix otpaciax. Bo3aelictue ['TICC Ha cOBpeMEHHYIO 5KOHOMUKY U TOPTOBIIIO.

Toprosbie mpoTuBOpeUns U SKoHOMHUYecKas B3auMo3zaBucumocTh CIIIA nu KHP. Toprosbie BOWHBI
U UX OpUYMHBL. ToproBele CaHKUMU. BinsHME TOProBbIX BOMH HAa MHUPOBYIO 3KOHOMHKY. IIpuumnbI
3aMeJICHUs] MEXTYHApPOJIHONW TOProBIM Tocie (UHAHCOBO-DKOHOMHUYEecKOoro kpusuca 2008- 2009 rr.
Biusinne kopoHaBHpyca Ha MEXTYHAPOHYO TOPTOBIIIO.

3B0.]'IIOIII/IH MHOTI'OCTOPOHHET0 pEeryjiupoBanus B o0JjacTu Me)l()IyHaPOZ[HOﬁ TOProBJIN

Uctopust rmobdanpHOM ToproBoi cuctemsl. [lpuumnbl moamucanus ['ATT. Ilpeamockuiku uist
co3nanus BTO. ®yukiuu u npunnunsl BTO. Perynuposanue Toprosiau toBapamu (I'ATT) u ycnyramu
(FATC) B pamkax BTO. Cnenuduka TOproBin yciayraMu: KIacCH(PUKATOP YCIAYT U CIIOCOOBI MTOCTaBKH
yciryr. ToproBeie acmeKkThl MpaB HMHTEUICKTyallbHOW coOcTBeHHOCTH — corjamenue TPUIIC u ero
3HaueHue. MexaHu3M paspelieHus TOproBeix cropoB B pamkax BTO. Jloxwuiickuit payna. IIpuunnsl
kpusuca BTO. Bo3moxkHbie HampaBieHuss peopMHUpPOBAaHUS MHOTOCTOPOHHEH TOPTOBOM CHCTEMBI.
MerapervoHanbHble TOPTrOBBIE COTJIAIICHUS M MX B3auMOCBs3b ¢ BTO. DxoHOMHUYECKHE CAHKUIUUA U
npasuia BTO. Bonpocs! okpy:xatoieit cpeapl B kontekcre BTO.

I/IHCprMeHTbI TOpFOBOﬁ MNOJIMTUKHU

OcHOBHBIE IOAXOABI K KOHCTPYMPOBAaHHUIO TOProBol noautuku. Ppurpenepctso u
IIPOTEKIIMOHU3M.

Bnusiane TamokeHHO-Tapu(HOW TOJUTUKA Ha OOBEMBI TOPrOBIM CTPaHBI M YPOBEHb €e
OsarococtosiHus. Topropas MOJMTHKA B YCIOBHUSIX COBEPIIEHHON M HECOBEPILIEHHON KOHKYpPEHLUH.
Tapudnsie 1 Herapudusie 6aprepbl U UX TUNBL. COOTBETCTBHE TAPU(PHBIX U HETAPUPHBIX OapbepoB
npaswiaM BTO. [TonuTuka 3amuTtel Monoasix orpacieil. Crnenuduka TOproBoi MOJUTUKU B YCIOBUSAX
passurtus ['LICC.

OKCHOpTHAsI MOJIUTUKA. MeToabl MOAAEPKKHU SKCIOpTa. PoIb rocy1apcTBEHHOTO KPEAUTOBAHUS U
CTPaxOBaHMsI BHEITHEAKOHOMUYECKON JEATEIBHOCTH.

CB0OO/HBIE SKOHOMHYECKHE 30HBI: MPUYUHBI CO3JaHMs, KiIacCUPUKaIML, OCOOCHHOCTH
(YHKIIMOHMPOBAHUS B PA3IMYHBIX CTpaHaX.

Oco0eHHOCTH, THIIBI ¥ IBOJIIOLMS MEKAYHAPOXHON HHTErpaluu

[TonsaTre sxoHOMHUUECKOM nHTErpanuu. [141e 3Tanos unrerpannu no b. banacce. Ot cTynenuaroi
UHTErpallid K HOBOMY pEruoHaiu3My. MerapernoHaibHble TOProBbele cornamieHus Kcropus
€BpOIEeNCcKOoN nHTerpanuu. [IpuunHbl 1 NPEANOCHIIKM UHTErpalnoHHbIX poueccoB. Cosnanue EOVYC,
Pumckuii norosop, popMHpoBaHHE 3KOHOMUYECKOTO M BaJTIOTHOTO coro3a. EBpomna mocine Maactpuxra:
HoBbIN 3Tan pazsutus EC. Ilepexon k eqMHONM TEHEKHOM MOJIMTHUKE U BBEJICHHE €BPO. AMCTEpIaMCKUN U
Humuckuit  noroBopel. Pacmimpenne EC Ha BOCTOK: TPEANOCBUIKK, TPOTHUBOPEYMS, MOCIEACTBHUS.
Nuctutytel EC m MexaHW3M NOpHUHATHS pelleHuid. Posb HaJHalMOHAJIBHBIX OPTraHOB YIPABIICHMS.
[Ipo6nema uncTuTynroHanbHbIXx pegopm B EC. OcHoBHble mnosoxkeHus JluccaboHckoro mgorosopa.
[Tpuunnb! kpusuca eBpo3oHsl. Jucdanancel BHyTpu EC. Bpeks3ut, ero npuuuHbl U MOCIEACTBUS.

Wurerpanus B CeepHoii AMepuke. HADTA u mocnenctsus €ro 3akiIOueHUs ISl SKOHOMHK
ctpan-ydacTHull. [Ipeo6pazoBanne HADOTA B USMCA.

Wuterpanus B Jlatuackoit Ameprke u Kapubdckom 6acceiine. Mepkocyp u JlatTuHoamepukaHckast
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accounanus unterpanun. KAPUKOM.

Wuterpammus B FOxuoit u Boctounoit Asmn. ACEAH. BceoObemitromiee M MpOrpecCUBHOE
cornamenue o TpaHCTUXOOKEaHCKOM MapTHEpCTBE. PermonanbHOe BceoOBEMIIIONIEE SKOHOMHUYECKOE
MIapTHEPCTBO.

Wuterpamnuonnsie mporeccbl B Adpuxe. AdpukaHCKas KOHTHHEHTaJIbHas 30HA CBOOOJIHOM
TOProBIJIM. 3HaYCHHE €€ JJIsl CTPaH-yJaCTHHII.

KonbloHKTypa TOBapHbIX pbIHKOB. KoHKypeHumuss Ha mupoBoM pbiHKe. lleHooOpa3zoBanue Ha
MHPOBOM PbIHKE

[loHsATHE KOHBIOHKTYpPHI MHMPOBOIO M HAIlMOHAJIBHOI'O XO35MCTBA U KOHBIOHKTYpPBI TOBAapHBIX
pbiHKOB. OCHOBHBIE KOHBIOHKTYpooOpa3zyromue (akropel. OcoOEHHOCTH aHajIM3a ¥ MPOTHO3HUPOBAHUS
KOHBIOHKTYPBI OTACIbHBIX PHIHKOB.

OcobeHHOCTH 1LIeHOOOpa30BaHUS Ha MMPOBOM pbIHKe. BiusHue crpoca M NpeAsioKeHHs Ha
MHUPOBBIE LIEHBI. XapaKTep TOBAPHBIX PHIHKOB U OCHOBHBIC BUJIBI LICH.

Crnenuduka pplHKa TOIIIMBHO-3HEPIeTUUECKUX TOBAPOB U €r0 BJIMSHUE HA MUPOBYIO SKOHOMUKY.
OcobeHHocTu LleHOOOpa3oBaHusl Ha HepTb M HOpupoAHbId ra3. Ilpuumssl paznuumid. Crenuduxa
IEHOOOPa30BaHUs Ha PbIHKaX MHBIX ChIPHEBBIX TOBAPOB.

OcHoBHbIE (OpPMBI KOHKYpPEHTHOH OOpbObl Ha MHUPOBOM pbIHKE. LleHOBas M HeleHoBas
KOHKYpeHLUsl. BHYTpeHHUE M 3KCIOpPTHBIE IEHbI, clielu(uKa [IeHOBOW OOpbOBI 3a BHEUIHME PHIHKU.
Jemnunr. [loHsATHE MEXIyHApOJHON KOHKYPEHTOCHOCOOHOCTH. KOHKYpeHTOCIIOCOOHOCTh TOBapa,
(GuUpMBI, OTpaciv, CTpaHbl Ha MHUPOBOM pBIHKE W JCTepMHUHHUpYIOIKE WX (akTopel. OcoOEHHOCTH
MexyHapoaHoH koHKypeHIuH B ycioBusx ['LICC. BnusHue uudpoBu3aluu Ha MEXIYHAPOIHYIO
KOHKypeHIH0. Oco0eHHOCTH KOHKYPEHIIMU UG POBBIX MIaTdopm.

ConnanbHo-geMorpadguueckasi CTpyKTypa MHPOBOM 3KOHOMHUKH

JunaMuka 4YHCIEHHOCTH HaceleHuss mupa. Jlemorpaduueckuit mepexon. [lemorpaduueckue
npoOsieMbl U 0COOEHHOCTH JAeMorpaduyeckoll MOJUTHUKUA B Pa3BUTHIX M PA3BUBAIOLIMXCS CTpaHaXx.
lemorpaduueckas Harpy3ka. l3MeHeHuss B BO3pacTHOM CTPYKType HaceleHMsI pa3BUTBIX U
Pa3BUBAIOILKXCS CTPaH U UX BIIMSIHUE HA DKOHOMUYECKUE MTPOLIECCHI.

ConuanpHas CTpyKTypa 3KOHOMHUK BEAYIIMX CTpaH. BHyTpuCTpaHOBOE HEPABEHCTBO, CIIOCOOBI €TI0
U3MEPEHHUS W JWHaMHKa. B3auMOCBs3b HEpaBEHCTBA U DJKOHOMHUYECKOIO pOCTa, HEPABEHCTBA U
riio0anu3anuu

MexnyHapoaHble phIHKM TpyZda. [IpHunHbBI U TEHIEHUMU MEXIYHAapOJHOW MUTpanuu padodeit
cuiibl. OCHOBHBIE HAIIPABJIEHUS MEXKAYHAPOAHONW MUTpaliuy U ee MacTadbl. CTpyKTypa MEeXIyHapOJHOM
TPYyZILOBOM MMWIpaluyu, «yTedka MO3roBy». JleragpHas W HelerajibHas Tpy[oBas MUrpauusd. BiusHue
MEXTYHapOAHON TPYAOBON MUTpAIlMH Ha IJIATEKHbIN OanaHc, 3apabOTHYIO IIaTy U 10XO/bl HACEICHHUS.
enu, cpencrBa, MpOTUBOPEUNS U PE3yIbTaThl PETYIUPOBAHNS MEXTYHAPOIHON TPYAOBOW MUTpAllUN Ha
HAallMOHAJIbHO-TOCYJaPCTBEHHOM U MEXTOCYIapCTBEHHOM YpOBHE. [IeHeKHBIE I1E€pEBObl MUTPAHTOB.

MupoBbie (piHAHCOBBIE PBIHKH

MesxayHapoiHble (PUHAHCOBBIE TOTOKM M MUPOBbIE (PMHAHCOBBIE LIEHTPbI. DaKTOPHI, BIUSAIONINE
Ha (UHAHCOBBIE MOTOKH. OCOOEHHOCTH (DYHKIIMOHHUPOBAHUS MHUPOBBIX BAIIOTHBIX, KPEAUTHBIX H
(UHAHCOBBIX PHIHKOB B YCIOBHSIX MX TJI00aTU3AINH.

MupoBOi PHIHOK CCYIHBIX KanuTalIoB. MIcTOUHUKH ero OpMUPOBAaHUS U POJIb MUPOBOTO PHIHKA
CCYAHBIX KanuTaloB. MUpOBOW KpeIuTHBIH M (puHAHCOBBIM pbIHKU. [loHsTHE, CTpYKTYypa, (PaKTOpHI,
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OCOOCHHOCTH JTHUX PBHIHKOB. VICTOUHHKH MEXAYHAPOAHOTO KpPEAUTOBAaHUS W (UHAHCHPOBAHUS.
Huoctpannsie obaurannonabie 3aiiMbel. Co3/1aHue €IMHOTO PHIHKA KAMHMTalIOB U (DMHAHCOBBIX YCIYT B
EC. IIpousBoanbie (prHAHCOBBIE HHCTPYMEHTHI.

Xemx-houapl. CIIeKyIATHBHBIN XapakTep UX JIEATEILHOCTH M BIMSHUE Ha (PYHKIIMOHUPOBAHHUE
MHPOBBIX BATFOTHBIX PHIHKOB M (PMHAHCOBBIX IEHTPOB. CHCTEMHBIC PUCKH U CIIOCOOBI UX MOHUTOPHUHTA,
MHUPOBBIC U HAHAIMOHAIBHBIC IIEHTPHI — ITPo0JIEMa HeTOOIIEHKH PUCKOB niepea kpuzucom 2008-2009 rr.

MupoBsie (pUHAHCOBBIC KPU3UCHI: IPUYMHBI BOZHUKHOBEHUS, MEXaHU3MbI Pa3BUTHUSI U MEPHI 110
crabmnmm3anuu. Mupooii puHaHcoBo-s3koHOMUYeckui kpusuc 2008-2009 rr.

Memyﬂapounoe ABHKCHHE KalluTaia

IloHatne u cTpykTypa MHMpOBOrO pblHKa Kamurtana. COepexxeHUss M HakoluieHue. Teopuu
MEXYHApOAHOIO JABMKeHMsI KanuTtana. OCHOBHble (OpPMBI M BUIBl BbIBO3a KalMTaua: MpsMbIE,
noprdenpHble U npoure MHBecTULMH. COBpEMEHHbIE TEHJICHLMU B MEXIYHApPOJHOM JBUXXEHUU
Kanurana. BinsHMEe MMIIOpTa M JKCIIOPTAa KalWTajla Ha HAlMOHAJIbHYIO SKOHOMHKY. B3anmMocBs3b
JBUKEHUS KaluTajla 1 MeXAyHapoaHoi Toprosiu B yeiaosusx ['TICC

I'ocynapcTBeHHOE perynMpOBaHKe JBUKEHNS KAIMTAJIa B CTPAHAX PA3JIMYHOTO YPOBHS Pa3BUTHA.
MexayHapoaHOe peryJaupoBaHue IBMKCHUS KalluTana. PUCKY M OpraHU3aluy 110 aHAIIM3Y PUCKOB.

MexayHapoIHOEe KpPEeIuTOBaHUE W MPOOJIeMbl BHEIIHEH 3a0KEHHOCTH cTpaH. OcoOeHHOCTH
VIIPaBJICHUSI BHEIIHUM JIOJITOM DPa3JIMYHBIX Tpynn ctpad. MB®: ero ¢yHKuMH M poiib B pEHICHUH
po6JIeM BHEIIHEN 3310JKEHHOCTH.

MexayHapoaHbie BAJIOTHO-PACYETHbIC OTHOIICHHUS

CymHocTh U (hOpMBbI BaTIOTHO-PACUETHBIX OTHOILICHUH. POb BalrOTHO-pacuyeTHBIX OTHOIICHUN B
MHUPOBOI 5KOHOMHKE U B ITPOLIECCE MUPOXO3IUCTBEHHOM II100anu3annu. DBOIONNS BaTIOTHO PACUETHBIX
oTHolIeHul nnocie Bropoit MupoBoii BoiiHbl: bperTon-Bynckas u SImaiickas BAIFOTHbIE CUCTEMBI.

Tunsl coBpeMeHHbIX BamoT. Ponp nommapa CIIA m apyrux BallOT B COBPEMEHHOW CHCTEME
MEXYHAPOJHBIX SKOHOMHUYECKHX OTHOIIeHUH. [loHsATHE BaMOTHOM HWHTErpaluu: HEoOXOIUMOCTb,
AJIEMEHTHI U 3Tallbl e pa3BuTHs. Co34aHNE €BPONENCKOrO BAIFOTHOTO COI03a. 3HAYEHHUE BBEICHMUSI €BPO,
po0JIeMbI €BPO30HBI U IIPUYMHBI €€ KpHU3HCa.

Bamtotnas nonutuka, ee popMbl. OUKCUPOBAHHBINA U IUIABAIOIINNA BaIIOTHBIE KypChl. BamoTHble
orpaHuyeHus. MHpOBOM ONBIT IEPEXOAa K KOHBEPTUPYEMOCTH BaloT. HanuonansHOe U
MEXKIOCYAapCTBEHHOE PEryJupOBaHUeE.

banancel MEKAYHAPOAHBIX pPacuc€ToB

[InarexHslii 0anaHc, €ro CTPYKTypa U METO/1bl Kilaccuukanuu crateil. C4eT TeKyIux onepanni;
cueT (uHaHCOBbIX omnepanui. COepexkeHUs W KanuTaldbHble MOTOKU. DaKTOpbl, BIHSIOIINE Ha
IUTATEeXKHBIA OallaHC: IUKIMYEcKUe KoieOaHUs SKOHOMHUKH; 3apyOexHbIe TOCYIapCTBEHHBIE PACXOIbI;
M3MEHEHHUS B MEXIyHApOJAHON TOProBie; HUH(IAIUS U JIp.

MeTtoapl peryiaupoBaHusi IiaTtexHoro OanaHca. Jlednsuumonnas nonutuka. JleBanmpBaius.
@duHaHCOBass M JCHEXKHO-KPEIUTHAs MOJUTHKA. MeToabl OamaHCHUpOBaHUS IJIATEXKHOIrOo OayaHca.
[Tpo6nemMbl ero MeXrocy1apcTBEHHOT'O PErYIUPOBAHUS.

Pacuernsiit Oamanc. Ero crpykrypa. IloHATne «cTpaHa-KpeauTOp» M «CTpaHa-JOJDKHUKY.
30510TOBaIOTHBIE pe3epBbl. X cTpyKTypa, 00beM U (akTophl, BIUAIOLINE Ha UX COCTOsIHME. BamoTHas
JIMKBUTHOCTb.
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TpancHanOHATBbHBIC KOPIOPALMH M MEKIYHAPOIHOE NPOU3BOICTBO

CymHocts, (opMbl u  opranuzanuonHas cTpykrypa THK. Domronust TeopeTHdecKux
npencrapnennii Ha THK B Hayke o MupoBoil skoHOMuKe. KpuTepuu TpaHCHAIIMOHAIBHOCTH (UPMBIL.
Benymme THK wmwmpa, mx macmtabel u reorpadus. OBomouus THK wu ee srtambl. Crparerun
uHTepHanuoHamm3anuu kommnanuii. Greenfield m brownfiled muBecTuiuu. CnusiHUST W TOTJIONICHUS.
MexnyHapoaHnblie crparerudeckue anbsiaebl ¢ yaactueM THK. Mexaynapoanoe npoussoactso THK u ux
HAay4YHO-IIPOM3BOJICTBEHHAs koomnepanus. «Bropas sxonomuka» THK u Benymmux crpan mupa. THK u
I'ICcC.

Ponb TpaHcHaMOHANBHBIX KOPHOpPAILHi B BaXKHEHIINX chepax MeKAyHAPOAHBIX SKOHOMHUUECKUX
OTHONICHUI: TOProBji€ TOBAapaMH, yCIyraMd U pe3ylbTaTaMHd MHTEJUIEKTYaIbHON JEATEIbHOCTH,
JBUKEHHUH MPSMBIX HHBECTHUIIM, MUPOBOM HAYYHO-TEXHOJIOIHYECKOM OOMEHE.

MupoBasi JHepreTuka

I'eorpadus sHepreTrueckux pecypcoB mupa. OCOOEHHOCTH COBPEMEHHOI'O Pa3BUTHUSI MUPOBBIX
SHEPreTUYEeCKUX  pBIHKOB.  JluHaMumKa  OpeioKeHHsT  TOIUIMBHO-PHEPIeTHYECKUX  PECYpPCOB.
HekoHnBeHnmoHanbHble 3amackl HepTu M rasza. CnaHueBas peBomtonus. Passutue peiaka CIIT.
MexToIIMBHas KOHKypeHLus. J[MHamuka crnpoca Ha sHepropecypcbl. Bo3oOHOBIsieMble MCTOUHUKU
SHEPTUU U SHEepreTudeckuil nepexoa. Lludposusanus sHEPTETHKY.

Pons OIIEK B perynupoBaHuun MHpOBOro pbiHKa He(pTu. Popym CTpaH-3KCIOPTEPOB rasa.
DHepreTrka W SKoJoTH4eckrue mpodiemsl. [IpoOieMbl BBIOPOCOB MAapHUKOBBIX Ta30B W W3MEHEHHS
kinMaTa. Kuorckuii mpoTokoJ1 ¥ MepcreKTUBbI MOCTKUOTCKOro cornaienus. [lapukckoe cornamienue.

xonomuka CIIIA

O6mas xapakrepuctuka 3koHOMHKHA CIIA. TemMnbl 5KOHOMHYECKOTO pOCTa B MOCIEBOCHHBIN
nepuoj, cHuwxenue noaun CHIA B psnge mMakposkoHoMuueckux nokazateneid mupa (BHII, skcmopr,
HUMIIOPT, 30JI0TOBAIIOTHBIE pe3epBbl U T. 1.) U Mephl, npuHumaemele B CIIA mno mnpeononeHuto
HETaTUBHBIX TeHJeHIMWA. Bnusuue HedTsaHoro kpusuca 1973 r. Ha aMEpPUKAHCKYIO IKOHOMHKY.
«PeiiranoMuka» U ee nocieacTsus. JkoHomudeckud poct B 1990-2000-e¢ rr. Kpuzuc 2008-2009 rr.:
IIPUYMHBI U TOJIMTHKA nIpeoponenus kpusuca. Bnusaue COVID-19 Ha sxonomuky CIIIA.

Kpynubiit u  wmanbiii  6usHec B 9SkoHoMuKe CIHIA. Oco0eHHOCTH ToCyAapCTBEHHOTO
perylnupoBaHusi 3KOHOMHUKU. HWHCTUTYIMOHaNbHBIH MeEXaHW3M (PYHKIMOHUPOBAHUSA aMEPUKaHCKOM
SKOHOMUKH. Ponp dDenepanbHOM pe3epBHOM CUCTEMBI. XapaKTEpUCTUKA COBPEMEHHOI'O COCTOSHMS
skoHOMUKH CIIIA u ee BnusHUME Ha MEXIyHapOIHbIE SKOHOMHMUYECKHE Ipoliecchl. MIHHOBaMOHHBIN
XapakTep amepukaHckoi skoHoMukH. CounanbHast nonutuka B CIIA. [Tpo6nema HepaBeHcTBa. [lomnap
KaKk MHMpOBas pe3epBHAasl BAJIOTA: MOCJIEACTBHS JIJIsl aMEpUKAaHCKOW 3KOoHOMUKHU. [Tpobiema BHemIHero
noiara u aeduuurta cueta Tekymux omnepauuil. [Tonoxxenne CHIA B MupoBoii skoHomuke. CHIA u
MHTETpalMOHHbIE Tporecchl B CeBepHON AMepHKe. DKOHOMUYECKOE COTPYIHUYECTBO C EBPONEHCKUMU
ctpanamMu. OcobeHHOCTH SKOHOMUYecKoro B3aumoaencTBus ¢ Kuraem. Toprosas Boitna CIIA u Kuras.

JxkoHoMuKa cTpaH EBponeiickoro cor3a

Tumnonorust crpaH, BXOAUX B EBpomeickuii cor3, ux oOIIHue XapaKTePUCTHKA U Pa3IAYUs.
OrneHKa KOHKYPEHTOCTIOCOOHOCTH €BPOIEHCKOM SYKOHOMUKH M OTIIETbHBIX HAIIMOHATBHBIX YKOHOMHUK
peruoHa. EBpomneiickas conmanpHasi MoJielb, MpobdieMa ee MOJIEPHHU3AIUN U OCOOEHHOCTH BOTUIOMICHHUS
B pasubix ctpanax (['epmanus, ®@pannus, ctpansl CeBepHoit EBporibl). OcoO0eHHOCTH SKOHOMHYECKOMN
Monenn BenukoOputanuu. XapakTEepUCTUKA COBPEMEHHOTO COCTOSIHUS DKOHOMHUKHU (PKOHOMUYECKHUI

pOCT, YpOBEeHb 0€3pabOTHIIbI, COCTOSHUE OFO/IKETa M cueTa TeKYIIUX OIepalyii) BEAyIUX eBPOIeHCKUX
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CTpaH.

Passurtue eBponeiickux crpaH nocie Bropoit MUpoBOM BOMHBL. I10CII€BOEHHOE BOCCTAaHOBIICHHE
9KOHOMHKH. Pedopmbl Dpxapra u skoHomMuueckoe uyno B ['epmanuu. CnaBHOE TpUIIATUIIETHE BO
@Opannuu. JOkoHOMUKa BenukoOpuTaHuM 1Mociie BOWHBI U ee posb B Mupe. CHIDKEHHE poiu (QyHTa
CTepauHroB B Mupe. Havano eBpomneiickoil HHTerpauu

Bmusane nedtsaHoro kpusuca 1973 roma Ha SKOHOMHKY €BpONEHCKMX cTpaH. [IpuunHbI
3aMEIJICHUsT 3KOHOMUYECKOro pocta. TaTuepusm B BenukoOputaHMM M €ro MOCHEACTBUSA VIS
eBporneiickux ctpad. KonBeprenuus mozenei skoHomuueckoro paszputus. Coznanue EC u co3ganue
equHOM BamoThl. VX nociencTBus.

OObenunenne ['epmMaHuM M OCOOCHHOCTH TpaHC(HOPMAIMM BOCTOYHOTCPMAHCKHX 3EMEIb.
IIpunsarue B EBponelickuii coro3 ctpad Bocrounoi EBporibl u ero nocinenctsus. PernonanpHas noauTuka
EC. JlunamMuka MexcTpaHoOBOro HepaBeHcTBa BHYTpH EC.

Haxonnenne nuc6anancos BHyTpu EBponsl. [locneacTBust puHaHCOBO-3KOHOMUYECKOTO KpU3HCa
2008-2009 rr. Espomelickuili A0aroBoil Kpuszuc. MurpauvoHHbld Kpusuc. bpek3ut. OcHoBHbIE
HanpasiieHus: dkoHomuueckoil nosmtuku EC. Ilpennonaraemble myTu paspelieHus NPOTHUBOPEUUH.
Bnusane COVID-19 Ha eBponeickyo SJKOHOMHUKY.

IxonomMuka Slnonun

OOwiast XapakTepUCTUKA COCTOSHUS 3KOHOMUKU SIMOHMM, €€ OCOOEHHOCTH U OCHOBHBIE YEPTHI.
SnoHckas sKoHOMHUYecKass Mojenb. OCOOEHHOCTHM KOHKYpPEHIMM, pBbIHKAa TpyJa, WHHOBAIL[MOHHOMN
HOJIMTHUKH, OTHOLLIEHUH OH3HEca ¢ TOCyJapCTBOM.

OcHOBHbIE 3Tallbl Pa3BUTHUS SIMOHCKONH 3KOHOMHUKH Tocie Bropoit MupoBoii BoitHbl. Kpax cTpaHbl
B 1945 r. 1 Mepbl, IPUHATHIE 10 BOCCTAHOBJIEHUIO €€ SKOHOMUKHU. [IporpamMma Bo3zpoxaeHus Snonum,
pedopMbl, posb rocynapcrsa. [puunHbl, 00yCci0BUBILINE «IITOHCKOE 3KOHOMHYECKOe uy1o» B 1955-1975
rr. [IpuunHbI OCeayI0UIEro 3aMeIJIeH!s TEMIIOB SKOHOMUYecKkoro pocrta. CrarHanus B 1990-2000-¢ rr.
Bnusnue kpuzuca 2008-2009 rr. Ha 3xoHoMuKy Anonun. Biusaue COVID-19 Ha skoHOMUKY SnoHMH.
[Tonoxxenue SAlnoHny B MUPOBOIM SKOHOMHKE. BHEITHEAKOHOMUYECKHUE CBSI3H.

Jxonomuka Kuras

Crnenuduka 3KOHOMUYECKOTO pa3BUTHs cTpaHbl. Jlemorpadudeckue nporeccbl. OcobeHHOCTH
pbiHKa Tpyda. OCOOEHHOCTH MecTa M POJIM rocynapcrBa B SKOHOMHUKE. OCOOEHHOCTH (PMHAHCOBBIX
PBIHKOB U crienu(puKa MaKpOIKOHOMHYECKON TOTUTHKHU.

WcTopust v NpHUUMHBI KHTaICKOTO S3KOHOMHYECKOT0 yya. DkoHomuueckue pedopmbl 1980-1990-
X IT. Ycnexu peanu3anuu, npodieMbl U nepcrneKTuBbl. OCOOEHHOCTH 3KOHOMMYECKON M colMaibHOU
noauTuku. [Ipobiema cMeHbl MOJENN pa3BUTHS.

OcCHOBHBIE COIMAIBHO-3KOHOMHYECKHE CEeKTOpa (TOCyIapCTBEHHbIN, KUTAWCKUH YacTHBIA H
MHOCTPaHHBIN ), UX MECTO U POJIb B 9KOHOMUKE CTpaHbl. POJIb MHOCTPAHHOTO U 3arPaHUYHOTO KUTAWCKOIO
KallUTajaoB B 3koHOMU4eckoM pa3Butuu KHP. Ponp cienyanbHbIX S5KOHOMHUYECKHUX 30H B MPUBJICUYEHUN
MHOCTpaHHOro Kamurtana. OtpacieBas M BOCIPOU3BOJICTBEHHAs CTPYKTypa KUTANCKOM SKOHOMMKH.
[TpoOnemMbl BO3HMKHOBEHHSI XO3SIMCTBEHHBIX JUCIPOMOPIHMHA. YCIeXH MPOMBIIUIEHHOTO pPa3BUTHS.
[Tonoxenue B cenbckoM xo3siicTBe. [IpoGnembl sHepretrku Kurtas. PervonanbHble ITUCHPONOPLUU.
ConuanbHble U SKOJIOTHYECKHUE TPOOIIEMBI.

Berynnenne Kutas 8 BTO u ero mocnencteusi. Crienidrka S5KOHOMHUYECKOTO COTPYIHUYECTBA C
CIIIA B 2000-¢ rr. ITpuunHsl, TU1aHBI ¥ X0A TpaHchoOpMaMK KUTaHCKOI SkoHOMHYecKoi mozaenu B 2010-
e rr. Maunumatusa «llosic u myte». [Ipuunnsl u nocneactsus ToproBoi BoHbl CIIA u Kurtasd. Biusaue
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COVID-19 na skonomuky Kuras.

JKOHOMHUKA PA3BUTHA

bennocts, ee Thnbl U npuunHbL. COIUAIbHO-3KOHOMHUYECKAs] OTCTAJIOCTh M €€ B3aHMMOCBA3b C
TEXHUKO-3KOHOMHYECKOH oTcTanmocThio. JloBymika OenHoctu. CBsA3b OeqHOCTH C jaeMorpaduyecKuMu
npoueccamu. benHOCTh M OTpacieBasi CTPYKTypa 3KOHOMHUKH. JlyanbHasi S5KOHOMHKA Pa3BUBAIOLIMXCS
cTpaH. beaHOCTP M KayecTBe HMHCTUTYTOB. beAHOCTP WM HPUPOTHO-pECYpCHBIE MPOOJIEMBbI: HEXBaTKa
BOJHBIX PECYPCOB, TOJIO U Heoenanue. bennocts u okpyxaromas cpena. Metozsl 00pbObI ¢ 6€THOCTHIO.
[Tomotrs pa3BUTHIO: OCHOBHBIE aKTOPBI, IPOOIEMBI, PE3YJIbTATHI.

Wnpycrpuanuzanus. HmnopTro3amenaromui u HKCIIOPTOOPHUEHTUPOBAHHBIN THUIIBI
MHYCTpUAIU3allii: OCOOCHHOCTH, IMOJIOKUTEIbHBIE M OTPULIATEIbHbIE CTOPOHBL. POJIb MHOCTpaHHOIO
Kanurtajia B uHAycTpuanu3anuu. Muayctpuanuzamus yepe3 BctpauBanue B 'LICC. UnaycTpuanuzamus u
TOopropas mofuTuKa. Vi3MeHeHue Mojeneil TOroHsIoMIero pa3BUTHS B 3M10XY YETBEPTOM MPOMBILIUICHHOMN
peBoutonu. Jlorousouee pa3surue. JIoByIika cpeHEro ypoBHs J0X0/1a.

YcerolunBoe pa3BUTHE: CYTh KOHUEIIMU U €€ POJIb B MEKIYHAPOJHOM COTpyaHUYecTBe. Llenu
pa3BuUTHUS ThIcsiueneTus. Pe3ynbrarel ux BeinonHeHus. Lenu ycroitunBoro pa3Burus

JKOHOMHUKA BelyIIMX PA3BUBAIOIIUXCS CTPAH

Tunsl pa3BUBaAIOLIMXCS CTPAaH U UX HEOAHOPOJHOCTh. McTopuueckoe Hacieaue pa3BUBAIOLINXCS
CTpaH: KOJIOHM3alus, IIOJIy4YeHHE HE3aBUCHUMOCTH, pOJb B JIOXy XOJOJHOM BOHHBL Benymue
pa3BHUBarOIIKECs CTpaHbl. JKOHOMUKA Munnu. [IpuunHbBl yCKOPEHHBIX TEMIIOB 3KOHOMHYECKOTO POCTa
nocie 1990 r. OcHOBHbIE XapaKTEPUCTUKH COBPEMEHHOT'O COCTOSIHUSI SKOHOMHKH, KIIFOUEBbIE TPOOIEMBI.
MacmTabpl GeHOCTH W HEPaBEHCTBA, PETMOHAIbHbBIC AUCHPONOPLUU. DBOJIOLUS CHELHaTU3aLUN
WHJUNCKON SKOHOMUKH B IOCIIEAHUE AeCATWIETHs. BHemHeskonomMuueckue csa3u Muauu.

OxoHomuKka bpasunuu. Pecypcublii morteHuman crpanbl. OTpacieBas cTpykTypa. MacmtaObl
OCTHOCTM W HEPAaBEHCTBA,  pPErHOHAIbHBIE  aucnpornopuumu.  OcoOeHHOCTH — Opa3mIIbCKOM
uHaycTpuanu3auuu. TeMmibl skoHOMHYecKoro pocta B 1990-2020 rr. u mpUuYMHBI UX BOJATUIBHOCTH.
IIproputersl 3xoHOMUYecKON noauTuKN bpasznnuu B 1990-2020-¢ rr. BHEIIHEIKOHOMUUYECKHE CBS3H.

OkoHoMuka HOxxHoadpukaHckoit pecryonnku. OCOOEHHOCTH SKOHOMHYECKOTO Pa3BUTHUS IMOCTE
Amaprenna. MacmtaObl 6egHOCTH M HepaBeHCTBA. OTpaciieBasi CTPYKTypa SKOHOMHUKH: OCOOCHHOCTH
Pa3BUTHS CEJILCKOTO XO34MCTBA, J0OOBIBAIOLIEH M mepepadaThIBAIOMIE MPOMBIIUIEHHOCTH. TeMIibl
sKoHOMHYecKOoro pocra B 1990-2020 rr. u mpuuuHbl UX BonatuiabHOcTH. B3aumoneiictBue FOAP c
adpukaHcKkuMH cTpaHaMu. BHemneskonomuueckue cBsizu FOAP.

BPUKC: ucropust rpynnupoBKH U NPUOPUTETHI €€ pa3BUTHs. VIHCTUTyLIMOHAIBHAs CTPYKTypa
BPUKC.

Hoseie unnyctpuanbusie ctpanbl (HMC) IOro-Boctounoit Aszuu. Ycnexu B AOTOHSIONIEM
Pa3BUTHUHU, UX PELIENTHI U MPUYUHBI. Mojenu nHaycTpuanu3anuu. Poiabs HallMOHAIBHOTO M HHOCTPAHHOTO
Kanuraia Ha pa3nuuHbIx sTanax pazsutus HUC. Ocobennoctu ponu rocyiapcTsa B SKOHOMUKE. Biusiaue
Asmatckoro ¢uHaHcoBoro kpusuca 1997-1998 rr. ma skonomuku ctpan IOro-Bocrtounoit Asum.
[Ipeononienne nocneaCTBUIA.

Pa3BuBaromue crpanbl-3kcropTepsl HeQTH. Y POBEHb SKOHOMUYECKOTO Pa3BUTHS U (HAKTOPHI, €T0
dhopmupyromme. HepaBHOMEPHOCTh 5 KOHOMHYECKOU JUHAMUKH OOJIBITUHCTBA CTpaH rpynimbl. OCHOBHBIE
COIIMAJIBHO-DKOHOMHWYECKHE U IIOJIMTHYCCKHE 0COOEHHOCTH JTHX CTpaH. Mecto wMecTHOTO W
WHOCTPAHHOTO KAaIMTaJIOB B SKOHOMHYECKOM pa3BUTHH. Poib rocymapctBa B sKoHOMHEKE. «PecypcHoe
MIPOKJIATHEY» - TEOPHS U HaOII0JaeMble TPOOJIEMBI.
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Poccusi B MupoBoii 3xoHoMuKke B Hayajie XXI Beka

Hacnegue, nocraBmeecs Poccunm OT COBETCKOM 3KOHOMHMKU. TpyAHOCTH  pPBIHOYHOIO
pedopMUpOBaHUS POCCUICKON SKOHOMUKH. DKOHOMHUYecKue pegopmbl 1990-x ronos. XapakTepucTuka
conuanbHo-3KoHOMUYecKOoro pa3Butus B 2000-¢ roapl. [IpUYuHBI BHICOKMX TEMIIOB 3KOHOMHUYECKOTO
pocta B 2000-¢ rr. Bnusiaue purancoBo-skoHomudeckoro kpusuca 2008-2009 rr. Ha skoHOMUKY Poccun.
3ameyieHue TeMIoB 3KoHomudeckoro pocta B 2010-e¢ rr. u ero npuuusbl. Biausaune COVID-19 na
3KOHOMUKY Poccun.

Oco0eHHOCTH COBPEMEHHOIO COCTOSIHUSI POCCUUCKONW HSKOHOMHUKH. TeMIlbl 3KOHOMHUYECKOTO
pocTa, OCOOCHHOCTH pBIHKAa TpyAa, crenuduka (pUHAHCOBBIX PBIHKOB, COCTOSHHE TOCYJapCTBEHHOTO
Oromkera. ConualibHble M pervoHalbHblE Aucnponopuuu. MHBecTHLMOHHBINM Kiaumar. OtpaciieBas
CTPYKTYypa poccHiickoii skoHOMUKH. [TpobiieMa nuBepcudukanum. 3aBUCUMOCTh POCCUHCKOIN SKOHOMHUKHU
OT IIeH Ha HE(PTb.

Mecro Poccun B MupoBoi 3KOHOMUKE. BHEITHSI TOPTrOBIIs, €€ JuHAMUKa U CTpyKTypa. OCHOBHbIE
TOPTrOBBIC TApTHEPHl. BHEmIHWI HOAT W 30JI0TOBAIIOTHBIE pe3epBbl. I[IpoOieMbl TpHBICYECHUS H
UCIIOJIb30BAaHUS WHOCTPAHHBIX WHBECTULIMM. «BercrBo» kamuTana U «IKCIOPT» KamurTajga. YdacTue
Poccun B MeEXIyHApOAHBIX 3KOHOMHUYECKMX HMHTEIPALMOHHBIX TPYNIUPOBKAX U SKOHOMUYECKHUX
opranuzanusax. Berymnenne Poccun B BTO. DxoHomMuueckue caHkiuu npotuB Poccuu, nx nocineacTBus
JUIsl POCCUMCKOM 3KOHOMMKHU. KitoueBble HAampaBlIeHHs BHEIIHEIKOHOMHUYECKOW NOJUTUKH Poccuu.
EBpasuiickas skoHomuyeckas unrerpanus. «[loopor Ha Boctok».
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