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1. O6aacTh NpuMeHeHUs] U HOPMATHBHbBIE CCHLIIKH
[TporpamMma BCTYNHUTEIBHOTO UCTIBITAHUS C(OPMHUPOBAHA HAa OCHOBE (he/iepabHBIX FOCYIapCTBEHHBIX
00pa30BaTeNIbHBIX CTAHJAPTOB BBICIIETO 00pa30BaHUs 110 IporpaMMaM CIelUaIuTeTa UiId MarucTpaTyphl.

2. CTpyKTypa BCTYNMTEILHOIO HCIIBITAHUS

OcHoBHOI HCJIbO BCTYIIUTCIBHOI'O HUCIIBITAHUA OCHOBHOH O6pa3OBaTeJ'IBHOI71 IIporpaMMbl BBICILIETO
O6p3,30BaHI/ISI — HIporpamMmsbl IMOATOTOBKH HAYYHO-IICAAIOTMYCCKUX KAaAPOB B aCIIUPAHTYPEC IO HAIIPABJIICHUIO
«OKOHOMUKAY SIBIAETCSA BBIIBICHHE TOTOBHOCTH IMOCTYIAKIICTO K MOATOTOBKE U 3allIUTE JUCCEPTATMOHHOT'O
HCCIICIOBAHMSI.

BCTyrII/ITeJ'IBHOG HCIIBITAHUE COCTOUT U3 JIBYX JacTeu: OICHKHW HWHIWBUAYAJIbHBIX ,Z[OCTI/I)KCHI/II\/'I
(xoHKYpC TOPT(OINO0) U cOOEeCeTOBAHMS.

2.1. OueHka HHAMBUAYAJIbHBIX JOCTHKECHUI.
2.1.1. Ctpykrypa noprdosiuo

Jns ydacTusi B KOHKYpCE€ HWHIUBHUIYAIBbHBIX JOCTHIXKEHUU (MOPTHOIMO) aOUTYpUEHT MOXKET
IIPENOCTABUTH CIEAYIOLME JOKYMEHTHI HA PyCCKOM MJIM QHITIMMCKOM SI3BIKE:

1. Uudopmanus o nmpeamecTByOneM 00pa30BaHMM: TUIUIOM O BBICIIEM OOpa30BaHHH (IUILIOM
CHEIHANIMCTa, TUIUIOM MarucTpa) ¥ COOTBETCTBYIOIIEE MpUilokeHue K Hemy. [Ipu oTcyTcTBUM nuIioma Ha
MeproJ] T0a491 JOKYMEHTOB, HEOOXOAUMO TMPEIOCTaBUTh CIPABKY M3 YU4EOHOH YacTH O TEKYyIIEM CTaTyce
abuTypueHTa U CpOKE OKOHYAaHMsS O0pa30BaTelbHON MpOrpamMMbl, a TaKXKE aKaJeMUYECKYIO CIPaBKy C
yKa3aHHEM M3Y4YCHHBIX TUCIHUILUINH M OIICHOK 110 HUM, TEM BBIITYCKHBIX KBAJTHM(HKAIMOHHBIX paboT, HAyYHBIX
pykoBonurenei u oneHok 3a BKP.

[IpenocraBiieHue B yCTAaHOBJICHHBIE CPOKM OPUTHHAJA AUIIOMA SIBIISIETCS 00S3aTeIbHBIM YCIOBHEM
3a4KCIICHUS B Cllydae yCIEUTHOTO MPOXOXKACHUS BCTYMUTEILHOTO UCTIBITAHUS.

2. Pe3ome (CV), Brimtovaroiee (pu HAIMYUW) CIIUCOK HAYYHBIX MTyOIMKAIUH.

3. PekomenaarejibHOe MHCHBMO OT CIELHUATNCTa IO HANPABJICHUIO IOATOTOBKH (B TOM YHCIIE
npenogasarens) ¢ ykazanuemM @O, MOIDKHOCTH, yUEHOW CTENEHU W/WIM YYCHOTO 3BaHUs, MECTa paboThl,
tenepona u e-mail. [lucbkMo MOXeT BKJIIOYaTh OMUCAHUE KOHKPETHBIX HAyYHBIX U 00pa30BaTelbHBIX
pe3yNbTaToB abUTYypHEeHTa, MPO(PECCHOHATBPHYIO M IMYHOCTHYIO XapaKTEPUCTHKY a0UTypHUEHTA.

PexoMeHnareabHOE MUCHEMO JTOIKHO OBITH 3aBEPEHO MOAIMUCHIO aBTOPA.

4. Ilnan-npocnekt (Research proposal) Oynymiero uccienoBanus aOUTypUEHTa, COITIACOBAaHHBIN ¢
NOTEHIMAJIbHBIM HAayYHBIM PYKOBOJHMTEIEM aclMpaHTa U/WIN C PyKOBOAMTEIEM MPOEKTa, B KOTOPBIA OyneT
BOBJICUEH ACITUPAHT.

[TpeacraBieHHBIH MIaH-NPOCTIEKT (5—7 CTpaHMIL) TOJDKEH COOTBETCTBOBATH CIIEAYIOIIEH CTPYKTYype:

1. DUO abumypuenma, ©HO, dondxcHocmob, yueHYI0 cCmeneHb U 36aHue NOMEeHYUANbHO20 HAYUHO2O0
PYKoBoOUmeis.

2. Cneyuanvhocms, Ha KOMOPYIO nNOCMynaem abumypuexm.

3. Ilpeomemmnas oonacmo ucciedosanus co ccovlikamu Ha JEL-ko0vl (¢ pacuiugdposkotl).

4. Hazeanue HayyHo2o npoekma, 6 KOmopwlli Oyoem 6KIIO4YeH adumypuenm npu YCHeuHoM
nocmynienuu 8 acnuparnmypy (Ha pyCCKOM U aHTJIIHICKOM SI3bIKaXx).

5. Haumenoganue cmpykmypHo20 noopazoeieHus, 3a KOMOPbIM 3aKpenisiemcs adumypueHm npu
VCHEeWHOM NOCMYNJIeHUU 8 ACNUPAHMYD) .

6. Ilnanupyemoe nazeanue kanouoamckou ouccepmayuu (Ha pyCCKOM U aHIJIUICKOM sI3bIKax).

7. lenv u 3a0auu uccredosanus: ONpENENCHHE TPEIMETHONH OOJIACTH, IMOCTAaHOBKA OCHOBHBIX
BOIIPOCOB HCCJIE0BAHUS M 0003HAYCHHE €T0 MPEIOIaraéMbIX HaAyqHbIX PE3YJIbTaTOB.

8. AkmyanvHocme ucciedosanus: €ro TEOPETHUECKOE U MPUKIIATHOE 3HAYCHHUE.

9. O630p HayuHou aumepamypvl no meme UCCIe008anus: 0030p NOKEH MPOIEMOHCTPUPOBAThH
3HaKOMCTBO C PEJIECBaHTHBIMHU JUIS TEMbI JHCCEPTAIMU WCTOYHUKAMH W 3HAHHE COBPEMEHHOTO COCTOSHUS
HAy4YHBIX MCCIIEJIOBAaHUI B JaHHOM 001acTH.

10. Hayunas noeusna nocmasieHHblX 8 UCCie008anHUU 60NPOCO8 U NPeOnolazaemslx pe3yibmamos:
KaK COOTHOCHUTCS IpelaraéMoe UCCIIe0BaHNE U CYILECTBYIOLIAst TUTEepaTypa 1o JaHHOH TeMaTtuke?

11. Memooonoeuss uccredosanus: €cCi TIpennojaraercs pa3paboTka MOAETH — OIUIINTE e
IpeAroNaraeMyio  CTpyKTypy; €CIH Ipeanojaraercs -HMIMPHUYECKOE HCCIEIOBAHWE —  OIUIINTE
BBIJIBUTAEMBIE JJIs1 TIPOBEPKU TUIIOTE3bI U TAHHBIC JIJISI SMIUPUIECKOTO aHAIH3a.



https://www.aeaweb.org/jel/guide/jel.php

12. Cmpyxkmypa ucciedosarnusi: OPUCHTHPOBOYHOE COIEpKaHUE TVIaB IUIAHUPYEMOHN TUCCepTaIlluu B
COOTBETCTBHHU C €€ LIETbIO U 3aJa4aMHu.

13. Mesxcoynapoonvle u  omeyecmeeHHvle — U30AHUA,  cOOmeemcmeylowue  mpebo8aHUuIM
ouccepmayuonnozo cogsema HUY BIID no sKkoHoMuke, 8 KOMOpbIX Npeonoiazaemcs nyoIuKayus
pe3yibmamog: yKaxxuTe HECKOJIbKO Hanboiee BEpOSTHBIX U3aHUi, B KOTOPBIX MPeIIoiaraeTcs myoaIuKaus
pE3yIBTATOB, IPH HEOOXOTUMOCTH — C KPATKUM TOSICHEHUEM.

14. Jlumepamypa.

[11aHBI-IPOCIIEKTHI, HE COOTBETCTBYIOIINE YKa3aHHON CTPYKTYpe, HE MPUHUMAIOTCS K PACCMOTPEHHIO.



2.1.2. Kpurepuu ouenku noprgoamo
MakcumaipbHast BO3MOXKHAS OLleHKa cocrasiisieT 40 0amios.

Kpurepuii oueHkun KosinuyecTBo 6a1710B

1 | Pesiome (CV) Maxkcumym — 7 6a/10B

1.1 | [lybaukanust B mzganuu us crrcka «Dy HUY BIID 1

BIID

12 [TyOnukauus B u3ganuu u3 crnucka «C» unu crucka «By HUY )
3

1.3 | [lybnukauus B uzganuu u3 crnrcka «A» HUY BIID
14 BricTyruienue ¢ 10KI1a0M Ha pOCCUMCKUX U 3apyOEKHBIX HAy4YHbIX
" | xoH(epeHIHIX 10 TeMe MPENO0IaraéMoro UCCICIOBAHS

1

2 | PexoMeHaTe/IbHBbIE IHCbMA Makcumym — 3 6asia

21 PexomeHmanust CoIepKUT OMUCAHUE JOCTUTHYTHIX HayYHBIX 1
" | pe3yapTaroB aOUTypUEHTa

PCKOMGHI[aHI/IH COOCPKUT OIMUCAHUEC YIKE UMCIOIIETO 3aac€i1a

2.2 .
aOuTypHeHTa 10 TeME IPEeANoIaraeMoi AuccepTaluu

OHGHKa ABTOPOM PEKOMECHAAIIUN HpO(beCCI/IOHaJ'IBHBIX X JINYHBIX

2.3
Ka4eCcTB aOUTypUCHTA

1

3 | Ilnan-npocnekT Maxkcumym — 30 6aj10B

31 [T1aH-IPOCTIEKT COOTBETCTBYET TPEOOBAHUSM K €0 OPOPMIICHHUIO U 0_5
" | comepkaHuIO

3.2 | Tema obnagaet HayYHON HOBH3HOM 0-5

[InaH-IpOCTIEKT AEMOHCTPUPYET BIAJACHUE COBPEMEHHBIMHU
3.3 | TEOpPETUUECKUMU MOXOAAMH K U3YUEHHUIO pacCMaTpuBacMon 0-5
IPOOJIEMBI

[1naH-poCNeKT NEMOHCTPUPYET BIaIeHuE METOAaMU cOopa u
3.4 | aHanmu3a JaHHBIX, YMEHUE BEIOPATh METOOJIOTHIO UCCIICOBAHNUS, 0-5
aJICKBaTHYIO €ro LIeJsIM U 3a7a4am

[IpennoxeHHas CTpyKTypa AUCCEPTALIMOHHOTO UCCIIEJOBAHUS
COOTBETCTBYET 3asIBJICHHBIM LIETISIM U 337a4aM U MOKET ObITh
peann3oBaHa Ha YPOBHE COBPEMEHHBIX UCCIIE0BATENbCKUX
CTaH/IapTOB

3.5

[IpuBeneHHbIN crucok IuTeparypsl 0hOpMIIEH B COOTBETCTBUU C
CYILLECTBYIOIMMHU CTaHIapTaMU U aJ€KBaTHO OTPaXkaeT
COBPEMEHHOM COCTOSTHME HAy4YHBIX UCCIIEIOBAHNUN B JAHHON
o0JsiacTu

3.6 0-5

MuHuMaIbHBIH 02171 (HEY10BJICTBOPHUTEIbHASA OLIEHKA) 32 MOPT(HOIHO0 — 10 9 02/1710B BKIIOYHUTEILHO.
J1st ydacTusi B KOHKypce 110 MTOraM OLleHKM MHAUBHYAJIbHbIX 10CTHKEHUI Heo0XoAnMo HadpaTh
cymMmMapHo He MeHee 10 0anioB.


https://scientometrics.hse.ru/list_d
https://scientometrics.hse.ru/list_c
https://scientometrics.hse.ru/list_b
https://scientometrics.hse.ru/list_b
https://scientometrics.hse.ru/list_a

2.2. CTpyKTypa ¥ npoueaypa npoBeieHusi codecea0BaHNUs
CobecenoBaHne COCTOUT M3 TMCbMEHHOM M YCTHOW 4acTH.

2.2.1. CTpykTypa NnMCbMEHHON 4YacTu codeceq0BaAHNS

[TucpMeHHAsT 4acTh COOCCEIOBAHUS TOCBSIICHA OICHKE YPOBHS TEOPETHYCCKOW MMOATOTOBKU M
COCTOUT W3 OTBETOB HAa TECTOBBIC BOMPOCHI M PEIICHHS 337ad MO0 MHUKPOIKOHOMHUKE, MAaKpOIKOHOMHKE,
HSKOHOMETpUKE U (pruHAHCAM.

[TporpaMmbl MUCEMEHHO# 4acTu cobecemoBaHus s BceX Npoduiieil coiepikarcs B pasieie 3
HACTOSILETO JIOKYMEHTA.

AbutypuenTy npenocrabisiercst 60 MUHYT Ha BBIIIOJHEHHE TMCBMEHHON YaCTH.

2.2.2. Kputepum oOueHKH MUCbMEHHOI 4acTu codecer0BaHUS

[TucemenHass d4acTh coOeceloBaHUS COCTOMT U3  4YeTbipex OJOKOB: MHKPOIKOHOMHKA,
MaKpO’KOHOMHKA, SKOHOMETPHUKA U (UHAHCHI. AOUTYPHEHT BBIOMpPAET JJsl OTBETa TECTOBBIE BOIPOCHI U
3aJlauu 10 TpeM OJIOKaM U3 YEeThIPEX MPEASIOKEHHBIX.

MakcuManbHasi BO3MOXKHas orieHka: 30 0amioB

JJ1s Ipoa0JIsKeHUsI y4aCcTUsSl B KOHKYpPCe (I0MycKa K YCTHOM 4acTu codece0BaHus) HEOOX0IMMO
HaOpatb He MeHee 10 0a/1JI0B 32 MMCbMEHHYIO YACThb.

2.2.3. CTpyKTYypa YCTHOM 4aCTH co0ece10BAHUSA

YcTHas 4acTh coOeceoBaHMs HAIpaBlieHA HA OICHKY WMEIONIMXCS 0a30BBIX 3HAHWW B 00JIACTH
HSKOHOMHUYECKON HayKH, OLIEHKY YPOBHS TEOPETUYECKOH MOJTOTOBKH 110 BBIOPAHHOM CIIEUAILHOCTHU, OL[CHKY
peanu3yeMOCTd TPEACTaBICHHOTO IUIAHA-TIPOCIIEKTA JUCCEPTAIMOHHOTO HCCIIECOBAaHUS C  YYETOM
BBISIBJICHHBIX B X0/l coOece10BaHMsl 3HAHUI U HaBBIKOB aOUTYpHEHTA.

Ha yctHyto yactes cobecenoBanus orBoautcs 15—20 MUHYT.

MakcumanbHas BO3MOXKHas oieHka: 30 6amioB

2.2.4. Kpurepum oieHKHM YCTHOW 4acTH co0ece0BaHMs

Kpurepuii ouenkn KosanuecTBo 0a/1;10B
1 OTBeThI Ha BOIIPOCHI 1O Oa30BBIM 3HAHUSAM B 00JIaCTH 0-10
HDKOHOMMYECKOW HAayKH
. . 0-10
2 | OTBeTHI Ha BOIPOCHI IO BEIOPAaHHOW HAyYHOH CHIEMATIbHOCTH
3 OTBeTHI Ha BONPOCHI O MPEANOIAraeMOM JUCCEPTAIUOHHOM 0-10

HCCICAO0BaHNHU

MuHuMAIbHOE KOJMYECTBO 0AJIJIOB, HEOOXOMMMBIX /Jsl y4acTHs B KOHKYpce IO HTOram
cobecenoBanus — 9 6as10B.

B cinysae wnabopa aOuTypueHTaMH pPaBHOTO KOJMYECTBA OAJJIOB, MPEUMYIIECTBO TMOJIyYaeT
abUTypUEHT, COOTBETCTBYIOIIHI MEPEUNUCICHHBIM HUKE KPUTEPHSIM, IPEICTABICHHBIM B TIOPSIKE YOBIBAHUS
3HAYUMOCTH:

1. KonnyecTBo 6annoB, HAOpaHHBIX HA COOECEIOBAaHUY;

2. KonnuecTBo 6anioB, HAOpaHHBIX 3a IJIaH — IPOCHEKT OyAYIIEro NCCIIeOBaHMS;

3. Hannuue myOnukanuii B U3MaHUSX U3 CIIUCKOB «A», «By», «C», «D» HUY BIIID.



3. Ilporpamma nuCbMEHHOI YacTH cobece10BaHUS

3.1. Conep:xaHue NMCbMEHHOI YacTH codece0BaAHUS

Bomnpocs! o nmucbMeHHON YacTu coOeceoBaHus MPEANoaraloT HaJlM4ue TEOPETUYECKOH MOATOTOBKH I10
cremyromniei mpooieMaTuke:

MuKpOo3KOHOMUKA

Tema 1. Teopus nosedenus nompebumens.

BromkeTHoe orpanmueHue U OropkeTHoe MHOXecTBO. (Ciabasi akCHMOMa BBISBICHHBIX HPEANOYTCHUN.
[Ipeanourenuss u mose3HocTb. CBolicTBa mpeanouTeHuid. Beioop morpedutens. Crnpoc W cpaBHUTEIbHAS
cratuka. O¢dext poxoma u 3pdexr 3amemenus. [lonarue arperupoBanHoro cmpoca. Cyyaii
KBa3WJIMHEWHBIX MPEeANnoYTeHUil: u3nuiiek norpedurens. KommneHcupyromas U 5KBUBAJICHTHAs BapHaIUH
JI0X0JIa ¥ MIX CBSI3b C MOTPEOUTEIHCKUM HU3IUIIKOM. BBIOOD MpH HAaTypaJbHOM JOXOAE: MOJEIb MPEII0KEHUS
Tpya, MOZAENb MEXIIEPUOTHOTO BBIOODA.

Tema 2. Teopus 6vi60pa 8 yCio8UAX HeonpeoeieHHOCU.

Jlorepeu. OTHOIIEHHE K PUCKY. DiIeMeHTapHas (YHKLHS MOJIE3HOCTH, (PYHKLHUSA OXKHAAeMOM MOJE3HOCTH.
Kontunrentneie Omara. [lpuiokeHUsT TEOpHHM OXUJAAEMOH IOJE3HOCTH: CIPOC Ha CTPAXOBKY, MOICIb
(dbopmupoBaHus NOPTQEIs UHBECTULIUHN U JIP.

Tema 3. Obwee pasHosecue 8 IKOHOMUKE OOMEHA.

DxoHOMUKa oOMeHa U ee rpaduueckoe MpeACcTaBlIeHUE B CIy4ae IBYX TOBAPOB U JIBYX MOTpeOUTEeNeH (SIIuK
OmxBopra). [lonsarue paBHoBecus 1o Banbpacy. 3akoH Banbpaca. YcioBusi cyiiecTBOBaHUSI paBHOBECHSI.
[Tonstue sddexruBnoctu no [apero. [lepBas u Bropas Teopema 01arocoCTOSHUS ISl MOZIETTH OOMEHa.
Tema 4. Teopus nosedeHus npou3BOOUMEIs.

Onucanue texHonoruil. IlocrosHHble W mepeMeHHble (aKTOpbl. 3ajaya MAaKCUMHU3ALUHM  [PUOBLIH.
BesycnoBHbI cipoc Ha (aKTOpbI, €ro peakius Ha HM3MEHEHHs IIeH (PaKTOpoB IMPOM3BOACTBA. 3agadya
MUHUMU3ALUN U3JEp>KeK. YCIOBHBIM crpoc Ha (akTOphl, €ro peakius Ha W3MEHEHHEe IeH (haKTOpPOB.
@OyHKIUN TOJHBIX, MOCTOSHHBIX, MMEPEMEHHBIX, CPEIHUX M MPEACITbHBIX H3ACPKEK B KPAaTKOCPOYHOH H
JOATOCpOouHOM mepcnekTuBe. llpemiokeHne KOHKYPEHTHOH (GUPMBI B KPAaTKOCPOUYHON U JOITOCPOYHOM
nepcnexTuBe. [IpuObUTh M U3NMUIIEK TPOU3BOIUTEIIS.

Tema 5. Yacmuunoe pasrosecue 8 yCl08UsiX CO8EPUICHHOU KOHKYDEHYUL.

[IpenyioxkeHre KOHKYPEHTHOM OTpaciv B KpPaTKOCPOYHOM M JIOJITOCPOYHOM nepcrnekTuBe. YacTuyHoe
paBHOBecue. CpaBHUTENbHAsE cTaTuKa. D()(HEKTUBHOCTh KOHKYPEHTHOIo phlHKA. Ilorepu oOuiecTBeHHOro
071arocOCTOSIHHS N3-3a HAJIOTOB.

Tema 6. Monononus. Mooenu onueononucmuyeckou KOHKYpeHyuu.

PoiHouHass BiacTh, MCTOYHWUKM MOHOMOJBHOM BiacTu. lleHooOpa3oBaHWE B YCIOBUSX MOHOIOJIBHOTO
NOJIOKEHUs npousBonutens. HeadpekTMBHOCT, MOHONOMMHM, perynupoBaHue. LleHoBas AMCKpUMMHAIUSA
(mepBoii, BTOpOM U TpeTeil cTeneHun). Moieb OJIMTOTONINY C IIEHOBOM KOHKypeHiuen (beprpana). Moxaenu ¢
KOHKypeHIiel o oobemam Boinycka (Kypuo u llltakens6epra). KaprenbHslii croBop.

Tema 7. [Iposanvl pvlHKa. DKCmepHaIuu.

ITonatue skcrepHanuid, mpumepsl. Tparenus oOmuH. HesddekTUBHOCT, paBHOBECHS IPH HAIMYUH
skctepHanuil. [Tomxomas! k perieHnto mpooiaempl Hed(h(HEKTUBHOCTH B SKOHOMHKE C SKCTEPHAIUSMHU: HOPMEI,
Hanoru (cyocuaun) Ilury, peiaku kBoT. IlpaBa coOctBeHHOCTH M TeopeMa Koysa. ITonsTie oGiiecTBeHHOrO
O6mara. OOuiecTBeHHble Onara Kak HCTOYHUK HedpgekTuBHOCTH. JloOpoBoibHOE (PUHAHCHPOBAaHKE
obmectBeHHbIX Omar. [IpoGmema Oe30miieTHHKa TNpU AOOPOBOJIBHBIX BKJI3Jax B (hUHAHCHpPOBaHUE
oOmiecTBeHHbIX Onar (B paBHOBecuu o Hamry). [Ipyrue mexanu3mbl pUHAHCUPOBAHUSI OOILIECTBEHHBIX OJIar:
royiocoBaHue; Mexanusm Kinapka-I'posca.

Tema 8. Mooenu ¢ acummempuunou ungopmayuei.

Mopnenb pbiHKa <«IMMOHOBY». HebGnarompusatHeiii otO0p. HeadpeKTHBHOCTh KOHKYPEHTHOTO pBbIHKA C
HeOmaronpusaTHeIM 0T00poM. CKPHHUHT W CUTHAIH3UPOBAHUE B MOJIEIISIX C ACHMMETPHYHOW MH(OPMAITHEH.
OnnopTyHUCTUYECKOE TMOBEACHHE (MM «MOPAJIbHBIA pHUCK»). CTUMYIHpYIONIHEe KOHTPAKThI KaK CIIOCO0
00pbOBI C ONMMOPTYHH3MOM. [OCYTapCTBEHHOE PEryJUpOBAaHHWE M PBIHOYHBIC PEIICHUS B CHTYaIUSX CO
CKpbITO nH(popManuet 1 ux 3pPEeKTUBHOCTb.

Pexomendyeman numepamypa:
Bopuan X. P. (1997). Mukposkonomuxka. [Ipomexytounsiii ypoBenb. CoBpeMeHHbIN moaxo. M.:
FOHUTMU. (unu nrobblie mocaenHee u3aHue Ha aHTITMHACKOM SI3BIKE)



Jlesuna E.A., [ToxatoBuu E.B. MukposkoHOMuKa: yueOHUK W TIpakTUKyM it BY30B. 2-¢ u3n., mepepad. u
nomn. M.: UJ1 FOpaiit, 2023.

banakuna T.II., Jleuna E.A. TlokaroBuu E.B., [lonnoBa E.B. Mukpo3KoHOMUKA: TPOMEKYTOUHBIN YPOBEHb.
COopHuK 3a1auu ¢ pereHusMHu u orBeramu. M.: M3a. nom BIIID, 2013, 2018 .

JleBuna E.A., [TokaroBuu E.B. MukposkoHOMUKa pbIHOYHOTO paBHOBecusi. M.: M3a. nom BIIID, 2020.
Jononnumenvnan numepamypa:

1.JIx. Jxeinu u @. Peitnu. Mukposkonomuka. [Ipogsunytsiid ypoBenb. M.: M3a. nom BIID, 2011.

Kypcot na Hayuonanvnoit niamgpopme omrpoimozo oopazoeanus:

MuKpOIKOHOMUKA: POMEKYTOUHBbIN ypoBeHb. JIleBuHa E.A., [TokatoBuy E.B.
https://openedu.ru/course/hse/MICREC/

MUKpPOIKOHOMHKA: MPOMEKYTOUHBIA YpOoBeHb. YacTp 2
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Maxkpo3KkoHOMHKA

Tema 1. Beeoenue 6 maxkposxonomuky. OCHOBHblE MAKPOIKOHOMUYECKUE NOKA3AMETU.

OcCHOBHBIE MAaKpOIKOHOMHUYECKHE MPOOIeMbl. MeToIbl MaKpOIKOHOMHYECKOTO aHajn3a. HoMuHanbHbIE H
peanbHbie BenuuuHbl. [loTokn wu 3amacel. Ponb  oxumanuii. KparkocpouHbld, CpeIHECPOUYHBIN U
JOJITOCPOYHBIN aHAJIM3 B MAKPOIKOHOMUKE. MaKpOOIKOHOMUYECKAs IIOJTUTHKA.

Banosoii BayTpennuii npoaykt (BBII) u npyrue mokasarenu pe3yabTaToB SKOHOMHYECKOH IEsTeNbHOCTH
noxona. Gaktuyeckuid U noreHuuanbHeid BBII.

Kpyroo6opoT pacxooB U 10X0J0B KaK OTPaKEHHE B3aMMOCBS3€i MEXy MaKpPOOIKOHOMHUECKUMH areHTaMH
1 MaKpOSKOHOMHUYECKUMU pbIHKaMH. OCHOBHOE MaKpO3KOHOMHYECKOE TOKIECTBO.

Hednarop BBII u unnekc norpedutenbckux LeH. Buabl HHQIAUUU U cocoObl ee U3MepeHusi. YPOBEHb
6e3pabotuiibl 1 ee BUAbl. HoMuHanbHas U peaibHasi CTaBKU poreHTa. Dpdext durepa.

Tema 2. PviHoK mo8apogé u yciye u e2o pagHosecue.

PeiHOK TOBapoB u yciayr. KoMroHeHTHI cOBOKYNHbBIX pacxonoB. dynkuus norpebnenud. IlpenenbhHas u
CpeIHsisl CKIIOHHOCTh K noTpebnenuto. Oynkuusa coepexxenuit. «3araaka Kysnenay. OyHKIMS THBECTHIIHM.
T'ocynapcTBeHHBIE pacxonbl, UX BHJBI U BO3ACHCTBHME HA DKOHOMUKY. Hamorm um mx poib B dKOHOMHKE.
I'ocynapcTBeHHBII OIOMIKET.

PaBHOBecue ToOBapHOTO pbIHKA. Bo3melcTBHE pOCTa/CHMKEHUS aBTOHOMHBIX pPAacXOJOB Ha BBIMYCK.
MynbTHILUIMKATOPBI TOCYAAPCTBEHHBIX PACXO/I0B, HAIOTOB, TpaHchepToB. DuUcKanbHas MOIUTHUKA, €€ BUIBI U
MHCTPYMEHTHI. BcTpoeHHbIe (aBTOMaTn4eckue) cTabuan3aTopsl.

Tema 3. Dunamncosvlil pelHOK U €20 pagHosecue.

@OUHAHCOBBIM PBIHOK M €ro CTpykTypa. (OUHAHCOBBIE MOCPEIHUKM U (UHAHCOBBIE HMHCTPYMEHTHI.
@DUHAHCOBBIM pBIHOK M KOJIeOaHUs JIeOBOM AaKTMBHOCTH. PallMOHanbHblE OXUIAHUSA U THUIIOTE3a
s dexTuBHOTO pHIHKA. [IpUBEAEHHAs CTOMMOCTH W IIeHOOOpa3oBaHWE Ha (DMHAHCOBBIX PHIHKAX. YCIOBHE
OTCYTCTBHS apOuTpaxa. @yHaaMeHTallbHasi CTOUMOCTb, y3bIpU U Urpbl [ToHIH.

CoBpemeHHas OaHKOBCKasi CUCTEMA U €€ CTPYKTypa. baHku kak (uHaHCOBBIE MOCPETHUKU. [leHbru: BUAbI U
¢ynkuuu. KonmumuectBeHHass Teopusi AeHer. Teopus MpeanodTeHHs JMKBUIHOCTH. Mojens chpoca Ha
Hanu4HbIe JeHbru baymosns-To6una. @yHKIus cripoca Ha JIEHbIU.

IIpennoxenue neHer. Ponb KomMMmepueckux OaHKOB B CO3/l1aHUM JeHer. bBaHKOBCKMH (J1€MO3UTHBIN)
MyabTUIUTHKATOP. LlenTpanbHbiii 0ank u ero Qynkiuu. JleHexkHas 0aza W JeHexHas Macca. J[eHeXHbIi
MYJIBTUIUIMKATOP. PaBHOBECHE IEHEIKHOTO PBIHKA M MEXAHU3M €r0 YCTaHOBJIEHUA. MOHeTapHas MOJIUTHKA, €€
LEJIA U UHCTPYMEHTBL. TpaHCMHCCUOHHBIA MEXaHU3M MOHETAPHOW MOJIUTHKH.

Tema 4. Pagnosecue moaproz2o u 0eHe#CHo20 PbIHKO8 8 3aKpblmoll 9KoHomuKe: mooens IS-LM

OcHOBHbBIE TIPEANOCHUIKM MoJenu. PaBeHCTBO cOepexkeHMi M MHBeCcTHULMHA M KpuBas IS. PaBHoBecue
JIEHEKHOTO phIHKA 1 KpuBasi LM. PaBHOBecue u MexaHu3M ero ycraHoiieHus B Mozienu [S-LM. ®@uckanbHas
U MOHETapHas IOJIUTHKA, M HMX BO3JACHCTBHE Ha paBHOBecne B Moxaenu [S-LM. Mynsrurumkaropsl
¢duckanpHOi U MOHeTapHOH nonmutuku B Monenu IS-LM. CpaBHurtenbHas 3¢(eKTUBHOCTE MOHETApPHOU U
(dbucKaIbHON MTOMUTUKHU B Monieu [S-LM.

Mogens IS-LM kak Mozienb COBOKYITHOTO CIIpoca.

Tema 5. Omxpoimasn 2KOHOMUKA: NIAMENCHBIN OANAHC, 8AIOMHBIU KYPC U 8ATIOMHbBIL PLIHOK.
HomuHanpHBI M peasbHBIN BAFOTHBIA Kypc. MeXIyHApOIHBIN BaJIOTHBINA PBIHOK. PeXMMBI BalFOTHOTO
Kypca. OYHKIIMOHUPOBAHUE BAJIOTHOTO PHIHKA B YCJOBUAX IJIABAIOIIETO0 W (PUKCHUPOBAHHOTO BAJIOTHOIO
Kypca. VYcnosue Mapiana - Jlepnepa. J - KpHBas.
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[Tnarexxnpiii 6aanc u ero crpykrypa. Cuet TKymux orneparnuid. @uHaHCOBBIN cdeT. [TapuTeT mokymnareabrHOM
CIOCOOHOCTH (PPP). OTHOCUTEIBHBII MAPUTET MOKYIIaTeJIbHOU CIOCOOHOCTH.
[TOKpBITHINA U HEMOKPBITHIM MPOLIEHTHBIN MAPUTET.

Tema 6. Kpamkocpounas mooens omxpulmotl 3KoHomuku. mooens IS-LM-BP.

PBIHOK TOBapoOB M yCIyr B OTKPBITOM 3KOHOMHKE. DUHAHCOBBIA PHIHOK B OTKPBHITOM SKOHOMHKE. CTErneHb
MoOunpHOCTH KamuTana. Mopens IS-LM-BP, ee mnpeanochliku M aHaJIUTHYECKHME BO3MOXKHOCTH.
MaxkposkoHOMUYecKasi MOJIMTUKA B MaJOH OTKPHITOW 3KOHOMHUKE C (UKCUPOBAHHBIM U IJIABAIOIIUM
BAIOTHBIM KypcoM. BallloTHbIE MHTEpBEHIMHM IEHTPAIbHOrO OaHKa. BiusHue creneHn MOOHIBHOCTH
KarnuTana Ha 3PPEKTUBHOCTH MOTUTUKH.

Tema 7. Moodenb co8oKynHo20 cnpoca — COB0KYNHO20 npeonodicerusi (mooeib AD-AS).

Krnaccuueckast Moznenb (SKOHOMUKA TMOJTHOM 3aHATOCTH). PaBHOBecHe pbhIHKAa Tpyla B AKOHOMHKE IMOJIHOM
3aHATOCTH. COBOKYIIHBIM CIPOC M COBOKYIIHOE IPEUIOKEHHE B SKOHOMMKE IOJHOM 3aHATOCTH. lumoresa
€CTECTBEHHOTO ypoBHs Oe3paboTuisl U Bbillycka (moreHuuanbHoro BBII). Ilpunnun Heokitaccumueckoin
JUXOTOMHUHU U HEUTPATIBHOCTD JeHET. MaKpO3KOHOMUYECKAs OJUTHKA B SKOHOMUKE IIOJTHON 3aHATOCTH.
Keilincuanckass mozpens. AJbTepHaTHUBHBIE OOBSCHEHHS IMOJIOKHUTEIHLHOIO HAKIOHA KPUBOM COBOKYITHOTO
MpEIOKEHUsT B KpaTkocpouHoMm mnepuone. Moaenb AD-SRAS-LRAS. MakposkoHOMHUYECKasl MOJUTHKA B
monenu AD-SRAS-LRAS. IIpobiaema He-HEUTPAIbHOCTH JIEHET B KPATKOCPOUYHOM TIEPUOJIE.

Tema 8. Pvinok mpyoa, ecmecmeenHblil yposeHs be3pabomuysl u Kpusas Quiiunca.

PriHok Tpyna u Ge3pabotuiia. YpoBeHb U BBl 6e3padotulibl. [locneactust 6e3padoruiibl. 3akoH OykeHa.
CrannmapTHas MAaKpOIKOHOMUYECKast TeOpHs pbiHKa Tpyaa. [Ipodcoro3sl Ha peIHKE TpyAa u Oe3padoTuiia.
Bzaumocss3p Mexay uHpmsamueit, oxunaeMoirl uHOmAuMeR u Oe3paboTHIell Kak HMHOE MpeCTaBICHUE
(YHKIMU COBOKYITHOTO npeuiokeHust. KpuBas @uiumiiica 1 MaKpOIKOHOMHYECKAS TIOJIUTUKA: BBIOOD MEXTY
uHsuei u 6e3padoruieit. Undmsmus u oxxugaHus: TUIOTe3a aJalTUBHBIX U PAlMOHATBHBIX OXKUJAHHM.
MonudunmpoBannas Kkpupas Ouiumrmca.

Tema 9. Teopuu nompebnenus u uHeeCmMuyuti

Teopwust xxuznenHoro nukia Moaunbsau-AH0-bpym6epra. ['unoresa nepmanentHoro goxona Opuamana.
Ba3oBble Teopunm MHBecTHIMHA. Teopus MopreHcoHa: W3JepKKHM HCIONBb30BaHMA KamuTaza.  Monenb
akceneparopa. PeiHounas croumocts ¢upmsl. Teopus (cpennero) g-ToOuHa.

Tema 10. Dxonomuueckuii pocm u 3IKOHOMUYECKUe KONeOaAHUs.

DKOHOMHUYECKUI POCT: MOHATHE M 3MIMpUYECKUE JaHHble. DyHIaMEHTaJIbHBIE BONPOCHI TEOPUU POCTA.
Mogens Conoy. bazoBeie mpeamochuiku. Tpaekropus cOanaHCHPOBAaHHOTO pocTa. BosnmeilicTBue HOpPMBI
cOepekeHUI Ha KamuTall, BBIIYCK M MOTpeOJieHuEe Ha TPaeKTOpUHU COAlaHCUPOBAHHOTO pocTa. «30J10TOE
paBwiIo». Mozenn SHIOTEHHOTIO POCTa.

DxoHoMHYecKue Koebanus. O01Ias XxapakTeprucTrKa Kojebanuii Beimycka. Ornepekaromniue, 3arma3iblBatolime
Y COBIIAJIAOLIUE UHIUKATOPBI.

CpaBHUTENBHBIN aHAIN3 TPAAMIIMOHHOTO IMOJX0/a K OOBSICHEHUIO SKOHOMHYECKHX KOJIeOaHWM U Teopuu
pEaNbHOrO AEJI0BOI0 IIUKIIA.

Tema 11. Ilpobnemvt MaKkpoIKOHOMUYECKOU NOAUMUKU.

HeomnpeneneHHocTh 1 orpanndeHus noauTuku. Pons oxunanuii. Kputuka Jlykaca. I[poGnema quHaMudeckoit
HECONIaCOBAaHHOCTU NOJMUTHUKU. [lonuTnyeckuii Ou3HeC-1UKI.

@uckanbHasg noiauTUKA. bromkerHslt nedumur u ero Buabl. locynapctBeHHblt gonr.  CrocoObl
¢uHaHcupoBaHus OromkeTHOro naeduuura. CeHbopax, UHQUIALIMOHHBIA Hasor. I[IpoGmeMbl 10aTrOBOTO
¢uHaHCHpOBaHMs OOMKETHOTO AeduuuTa. DKBUBAIEHTHOCTh bappo-Pukapno. bromkeTHoe orpanuueHue
MIPaBUTENLCTBA. YCIOBHUE YCTOMUMBOCTH roCyJapcTBEHHOTO noira. «HenpuarHas MoHetapHas apudmMeTuka»
Capxenra-Yomneca. B3aumocBsa3p ¢uckanbHoii W MoHeTapHoW mnonutukd. IlpaBuna ¢uckanbHOl U
MoHeTapHOU nonutuku. [lonuTrka rapreruposanus nndusiuuu. [pasuno Teitnopa.

Pexomendyeman numepamypa:

1. bnanmap O. Makposkonomuka. M.: U3a. nom BIID, 2010.

2. larac H.JI., Tymanoa E.A. Makpo3koHOMHKA-2. DJIEMEHTHl MPOJBUHYTOrO MOAX0/a: Y4yeOHUK. M.:
TEWUC, 2006.

3. Abens 3., bepnanke b. MakposkoHomuka. 5-oe nzganue. CI16.: ITurep, 2008.

4. Muxnamesckas H.A., Xononos A.B. Mexaynaponnas skoHomuka. M.: M3narensctBo «/leno n Cepaucy,
2008.

5. Y. . Ixouc, 1. Bonnapt. BBenenue B Teopuio SKOHOMUYECKOTO pocTa: yueOHHK Juis By30B / [Tox Hayy.
pen. IO. Ilepesrimua. M.: Jleno, 2018.
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/Jlononnumenvuaa 1umepamypa:

1. Pomep /1. Beiciias makposkonomuka. M.: M3a. nom BIIO, 2014.

2. Kpyrman I1.P., O6¢ctdhensn M. MexnyHapoaHas skoHomuka. 5-¢ u3a. CII6.: [Tutep, 2004.

3. Mumkua @. C. DxoHOMHYECKAst TEOPHS JEHET, 0aHKOBCKOTO Jefia U ()MHAHCOBBIX PBIHKOB. 7-€ M3 M.:
Bunesamc, 2013.

4. MakposkoHoMHKa. Yuebnuk / A.B.Anocosa u ap.; nox pea. C.®.Ceperunoii. M.: FOpaidt, 2013 — 2022
(yr0boe n3manue).

Kypcot na Hayuonanvnoit niamgpopme omrpoimozo oopazoeanus:

Makposkonomuka. MarseeBa T.1O. https://openedu.ru/course/hse/MACROEC/

JKOHOMETPHUKA

Tema 1. Teopus seposimuocmeut

OCHOBHBIC TIOHATHUS TEOPUU BeposTHOCTEH. CiydaiiHble BeTUUnHbL. DYHKIIUN pactpeie]ICHUs U TUIOTHOCTH
pacrpenenenusi. CoBMECTHOE pacIpefe/ieHHe HECKOJIbKUX CIyYalHBIX BEJIWYHH. XapaKTePUCTHUKU
pacrpeesieHui CIIyJaifHbIX BEJIMYMH (MAaTeMaTHuYecKoe OXKUIaHUEe, TUCTICPCHs], KOBapHaIus, KOOPPHUIIMESHT
KOppeisiiiu). YCIOBHOE paclpesieieHHe U YCIOBHOE MareMarhdyeckoe oxuiaanue. HopmanbHoe
pacripenieliecHie U CBS3aHHbIC C HUM XHU-KBajpar pacnpezeneHue, pacupeaencHus Cteronenta u CHenekopa-
@uuiepa. FIX OCHOBHBIE CBOMCTBA.

Tema 2. Mamemamuueckas cmamucmuka

OcHOBHbBIE TIOHATHUS MaTEeMAaTUYECKOW CTATHCTUKH. TOYEUHbIE OLEHKH M UX CBOMCTBA: COCTOSTEIBHOCTb,
HECMEIIEHHOCTh, A(p(eKTUBHOCTh. [IpoBepka CTaTUCTHYECKUX THMOTE3. YPOBEHb 3HAUMMOCTH. OmuOKu
MIEPBOTO ¥ BTOPOT'O Poja.

Tema 3. Jlunetinas peepeccuorHas MoOeb 05 CIy4as 00HOU 00bACHAW el NepemMeHHOU

JluneitHast perpeccHMOHHas MOZENb AJsl Cllydas OJHOW OOBsCHsSIOIIeH mnepeMeHHoil. Teopernyeckas u
BBIOOpOYHAsE perpeccud. OJKOHOMUYECKas WHTEpIIpeTanus ClydailHoH cocraBisomeil. JluHelHocts
perpeccuu Mo IMEepeMEeHHbIM U TMapaMeTpaM. 3ajaya OICHHBAHHs MapaMeTpoB. MeTol HaMMEHbIIUX
kBagparoB (MHK). Cucrema HopMmanbHbIX ypaBHEHMH M ee pemieHue. CBOICTBa OLIEHOK IapaMeTpoOB,
nonydeHHsix no MHK.

Tema 4. {ucnepcuonnsiii ananus

Pa3znokenne cymMMmbl KBaJpaToB OTKJIOHEHUI HaONIOAaeMbIX 3HAYEHUH 3aBHCHMOI INEpEeMEHHOW OT ee
BbIOOpOYHOTO cpenHero. JlucnepcnonHblid aHain3. CTeneHb COOTBETCTBUS JIMHUKM PErPecCUd MMEIOIUMCS
naHHbIM. KoaguimenT nerepMuHanuu 1 ero cBoiictsa. Oco0eHHOCTH perpeccuu 0e3 cBOOOIHOTO WIEHA.

Tema 5. Knaccuueckas nunetinas peepeccusi 015 C1yuas 00OHOU 00bsACHAIOW el NepeMeHHOU

Knaccuueckass nuHeiiHas perpeccust i ciaydas OAHOM oObsCHAOLIEH mnepeMeHHOM. CrarucTuyeckue
XapaKTEepUCTUKK (MaTeMaTH4YEeCKOe OXKUAAHME, JUCIEPCUs U KOBapHallus) OLEHOK mapameTpoB. Teopema
I'aycca-MapkoBa [uis mapHoil perpeccun. I[IpeamnonokeHre O HOPMAJIBHOM paCIpENelICeHUH CIIy4alHOU
OLIMOKY B paMKax KJIACCUYECKOM JTMHEWHOM perpeccuu 1 ero cieAcTBus. JloBepureabHble HUHTEPBAIbI OLICHOK
[1apaMeTpOB U NPOBEPKA TMIIOTE3 O UX 3HAYUMOCTH.

Tema 6. Muoowcecmeennas peepeccus 6 ckanaprou u mampuunou ¢opme. Teopema I'aycca- Mapkosa
MHoecTBeHHas! IMHEWHasl pEerpeccus B CKAIPHONW U MaTpUUHOM ¢opmax. MeTos HaMMEHbIIUX KBapaToB
U €ro TreoMeTpUYecKas MHTEpIpeTanuss B MHOTOMEpHOM ciydae. CucremMa HOpPMaJIbHBIX YPaBHEHMM.
MarpudHoe BbIpaXeHHE UIsI BEKTOpa OIEHOK Kod(puineHToB perpeccuu. OreHKa KOBapHUAIMOHHOM
MaTpHIbl OLIEHOK K03 ¢uIeHToB perpeccun. Teopema 'aycca-MapkoBa Jiisi MHOXKECTBEHHOH JIMHEHHOMN
perpeccun.  KodpuiimeHT MHOXKECTBEHHOW  JIeTepMHHAIMM U KOIDPHUIIMEHT MHOXKECTBEHHOM
JeTepMUHAINH, CKOPPEKTUPOBAHHBINA Ha YUCIIO CTETIeHE CBOOOIBI.

Tema 7. [Iposepka cunomesbvl 0 TUHEUHbIX 02PAHUYEHUAX HA KOIPDuyuenmol pecpeccuu

Cayuait HOpMasIbHOM cityyaiiHO# coctapistomeid. [IpoBepka 3HauUMOCTH K03()(HUIIMEHTOB U aIeKBaTHOCTH
perpeccuu Jii MHOKECTBEHHOHN JMHEHHOW perpecCHoHHOW Moxaenu. DopMylnpoBKa W MpOBEpKa oOIIei
JMHEWHOU TUITOTE3bI 0 KOAPPUIIMEeHTaX MHOXKECTBEHHOM perpeccuu.



Tema 8. @ynxyuoHanbHsle npeodbPaA308aHUs NEPEMEHHBIX 8 TUHEUHOU pecpecCUOHHOU Modenu. Buibop meacoy
Mooensamu

Bnusinue usmeHeHus: Maciitaba M3MEpEHHUs NMEPEMEHHBIX Ha OILEHKH KOA((UIIMEHTOB pEerpeccuu U ux
mucnepcuii. Perpeccus B IIGHTPUPOBAHHBIX ¥ HOPMHUPOBAaHHBIX TEpEeMEHHBIX. DYHKIIMOHAILHBIC
npeoOpa3oBaHus MEPEMEHHBIX B JMHEHHON perpeccnoHHoN Monenu. JIuneliHas B jorapudmax perpeccus,
KaKk MOJENIb C TIOCTOSHHOW  d3JacTHMYHOCThIO. Moaenb ¢  TOCTOSHHBIMA — TEMIIAMH  pPOCTa
(momynorapudmuyeckass Moaenb). HTepripeTanus oneHoK Ko3(pGUIUEHTOB Pa3IundyHbIX (YHKIIHOHATHHBIX

dopm.

Tema 9. DuxkmusHvie nepemennvie. Tecm Yoy

Hcnonp30BaHue KayeCTBEHHBIX OOBIACHAIOMUX MepeMeHHbIX. DukrtuBHble (dummy) nepeMeHHble B
MHOXKECTBEHHOW JIMHEHHON perpeccuu. BriusiHune BbpIOOpa 0a30BOI KaTeropud Ha HHTEPHPETALHIO
k03 dUIHeHTOB perpeccur. OUKTUBHBIC MepeMeHHbIe s auddepeHmanud ko3 OUIIMESHTOB HAKJIOHA.
CpaBHeHHE IBYX perpeccuii ¢ momMomipio GUKTHBHBIX epeMeHHbIX U Tecta Yoy (Chow). DKBHBaIEHTHOCTH
ATUX MOJIXOJ0B.

Tema 10. Mynomuxonnuneapnocms OaGHHbIX

WneanbHas M mpakTHUecKas MYIBTHKOUIMHEAPHOCTh (KBa3UMYJIBTUKOJUIMHEAPHOCTh). TeopeTHuecKue
MOCIIEICTBUS MYJIBTUKOJUTMHEAPHOCTH JIJISI OLIEHOK MapaMeTPOB perpecCHoHHON Mozaenu. HecTtaOunbHOCTD
OLICHOK IapaMeTpOB PErpeccHd U HUX AMCIEPCUN IMPHU MajblX U3MEHEHHUSX HMCXOJIHBIX JaHHBIX B Cllydae
MYJIBTUKOJUIMHEApHOCTH. [Ipu3Haku Hanuuus mynbTUKOUIMHeapHocTH. [lokasarens "B3nyrus" nucnepcuu
(VIF) u wunpexkc oOycnoBienHoctu (CI) kak Moka3zaTelu CTENEHU MYJIBTUKOIUIMHEAPHOCTH. MeTobl
[IOILIarOBOT0 BKJIFOYEHMSI U MOLIArOBOTO MCKJIFOUEHUS MEPEMEHHBIX, UX JTOCTOMHCTBA U HEIOCTaTku. Meton
1aBHBIX KoMIoHEHT. Ridge (rpebueBbie) u LASSO onenku ko3¢ (GUIMEHTOB perpeccu.

Tema 11. Tunvl owubok cneyugpuxayuu mooenu

CwMmenieHne B olleHKax K03(pPHUIIMEHTOB, BbI3bIBAEMOE HEBKIIIOUCHUEM CYIIeCTBeHHBIX NepeMeHHbIX. RESET
tect Pamces (Ramsey's RESET test) nist mpoBepky rumoTesbl O CyIIeCTBOBAHUU YITYIIIEHHbBIX [IEPEMEHHBIX.
VYXyaieHue TOYUHOCTH OLEHOK TPHU BKIIOUYEHUU B MOJIEIb U3NUIIHUX TIEPEMEHHBIX.

Tema 12. I'emepockedacmuunocmo

Hapymienne rtumore3sl 0 TOMOCKENACTHYHOCTH. OKOHOMHYECKHE MPHUYMHBI T€TePOCKETACTUYHOCTH.
[locnencTBust reTepoOCKeaCTUUHOCTH JUISl OLIEHOK KO3()(UIIMEHTOB perpeccud METOAOM HaMMEHbIINX
KBaJIpaToB U MPOBEPKU CTATUCTHUECKHUX runore3. TecThl Ha BBIABICHUE TeTePOCKeNacCTUIHOCTH. OTIleHUBaHKE
IIpU HaJU4HUU T€TepPOCKETaCTUUHOCTH. B3BemeHHbIil MeTol HauMeHblnx kBajaparoB. GLS-onenku. FGLS-
olileHKU. PobacTHbIE cTaHapTHBIE OIMOKH OLIEHOK K03 duuneHToB perpeccun B popme Yaiita (White).
Tema 13. Memoo makcumanvbHo2o npagoonoooous.

CpoiicTBa OLIGHOK METOJa MAaKCHUMajJbHOrO mpaBaonogodus. CoOOTHOIIEHHE MEeXIy OLEHKaMH
K03(pPUIIMEHTOB TMHEIHON perpeccuu, MoJIy4eHHbBIMH METO0M MaKCUMaJIbHOTO IIPABIONOA00MS U METOJIOM
HAauMEHBIINX KBaJpaTOB B Cllydae HOPMAJIBHO PAaCHpElENeHHON cilydaiiHOM cocrasistonieil. [Iposepka
TUIOTE3 € IOMOIIBIO TecTa Banbaa, Tecta oTHOLIEHUS TpaBloNoA00us, TecTa MHOXUTeNel Jlarpanxa.

Tema 14. bBunapHvle 00vscHAeMble hepeMeHHble

Mogens nuneliHo# BeposTHOCTH. Jlorut u [Ipobutr mMonenu, ux orneHuBanue. HTeprperanus pe3ynsTaToB
OLIEHUBaHUS Moieiel ¢ OMHApHBIMU 00bsACHseMbIMU NTepeMeHHbIMU. ROC — kpuBasi.

Tema 15. Cmoxacmuueckue pecpeccopul

Jlunelinas perpeccusi B ciydae CTOXacTHYECKHUX perpeccopo. O6o0meHue teopeMsl 'aycca-MapkoBa Ha
Ciydail CTOXacTHYeCKUX perpeccopoB. [Ipobiema sng0reHHOCTH, HecocTosTenbHOCTh olleHok MHK. Meton
MHCTPYMEHTAJIbHBIX MepeMeHHbIX. J[ByxmaroBsiii MHK. IlpoBepka HEOOXOOUMOCTH HCHOIb30BAHUS
nHCcTpyMeHTOB. TecThl Xaycmana u By-Xaycmana. O0001eHHbII MeTox MOMEHTOB. [IpoBepka BaluTHOCTH U
PENEeBaHTHOCTH MHCTPYMEHTOB. TecT Ha CBEPXUACHTU(DHUIMPYIOIINE OTPAaHUYEHUS.

Tema 16. Bpemennvie psiovl u ciyuatinvie npoyeccol

ITonstue ciayyaitHoro nponecca. CirydaiiHble IPOLIECCHI, CTALlMOHAPHBIE B Y3KOM CMBICIIE U CTallUOHAPHBIE B
mpokoM cmbicie. [loHsTue 06 omeparope 3ama3fpiBaHus U ero cBoiicTBax. Teopema Bomnbaa. Ilonstue
pELIeHNs] pa3HOCTHOTO YPAaBHEHMs. XapaKTEPUCTUUYECKOE YpaBHEHHME U ero KopHH. MA- u AR-mporneccsl.
CranuoHapHOCTh M 0OpaTUMOCTb U CBOICTBA KOPHEH COOTBETCTBYIOILETO XapaKTEPUCTHUECKOTO YpaBHEHHUS.
ARMA(p,q)-niporiecc. ABTOKOPpENSILIMOHHAS U YaCTHAsI aBTOKOPPEISILIMOHHAS (DYHKIIUH.

Tema 17. CmayuonapHule u HecmayuoHaphvie 8pemMenHble psobl



Monens cnyuyaiiHoro Onyxnmanus. Kaxymmecss TpeHABI M PErpeccCMd B CiIydae HECTAIlMOHAPHBIX
nepeMmeHHbIX. TS- DS-npoueccel. Tect {ukku-®ynnepa. Tect KPSS.

Tema 18. I1ooxoo boxca-/[cenxunca (ARIMA) k moodenuposanuro 8pemeHHbiX psioos

Monemn AR(p), MA(q), ARMA(p,q), ARIMA(p,d,q). BriGop onTumanabHBIX NapaMeTpoB MOJEIH,
olieHMBaHue Mojenu. [IpoBepka aBTOKOppersiMM Ciay4dailHOW cocTapistomieii. PobacTHble cTraHgapTHBIC
omnOku B popme Hrton-Becra (Newey-West).

Tema 19. Pecpeccuonnvie Ounamuveckue mooenu

Monenu ¢ pacnpeneneHubiMu Jiaramu. Mogens Koiika. Mogens 1. Anmon. Mojienb afanTUBHBIX OKUJAHUH.
Mopeinb 4aCTUHYHOM KOPPEKTUPOBKH.

Tema 20. Kounmeepayus épemeHHbIX psaoo8

Kounrerpannonnas perpeccusi. O61ine MHOXHUTENU U TpeH I1bl. KonHTerpamus u Mojielib KOpPEeKIHH OO 0K
(Error Correction Model).

Tema 21. Mooenu nanenvhbix OaHHbIX

Mogenu ckBo3HOUW perpeccun. Mogenu ¢ ¢duxkcupoBanHbiMU 3pdexTamu. Mopenu co ciiydallHBIMH
addexramu. Tectol bpoitma-Ilarana n Xaycmana mjis BeiOopa Mexay MoAelsaMH. JIMHAMUYECKHUE MOICIH
MaHEJIbHBIX JAHHBIX.

Pexomendyeman numepamypa:

Bep6ux M. [lyreBoautens mo coBpeMeHHO skoHOMeTpuke. M.: Hayunas kuura, 2008

Hemunosa O. A., Manaxos J[. 1. YueOHuk u npaktukym Juist npukiaasoro 6axanaspuara. M.: Opaiit, 2016.
Hoyreptu K. Benenune B skonomeTpuky (3-e uznanue). M.: UTHOPA-M, 2010

Marnyc 4., I1. Karpiues, A. [lepeceukuii. JxoHoMmeTpuka. Hauanbnbiit kype (8- uznanue). M.: [leno, 2007.

Pexomenodyemoie on-line pecypcoi:
Kypc b./lememeBa «xoHOMeTpHKa» Ha Tuiatdopme «OTKphITOE 00pa3oBaHUE»

PDuHaHCHI

Tema 1. Punancosgvie polHKU U UX CMPYKMYPA

ITonsatue, poab 1 3HaYeHUE (PUHAHCOBOTO U (HOHIOBOrO phIHKOB. COCTAaB U CTPYKTYypa (POHJIOBOTO PBIHKA.
Knaccudukamus peiHkoB. CerMeHTanmus phIHKAa LEHHBIX Oymar. DakTopbl, BIUSIONIAE HA IHHAMUKY
¢donnoBoro poiHka. CekplopUTH3aLUS (PUHAHCOBBIX PBHIHKOB M (DMHAHCOBBIX AKTMBOB: LENM 33/a4d U
MHCTPYMEHTBI CEKbIOpUTHU3aLMU. Monenu (UHAHCOBOrO phIHKA: OaHKOBCKas, HEOAHKOBCKas, CMEIaHHasl.
Ienu u 3a1a4n peryanpoBaHusi pUHAHCOBOTO phIHKA. JIMHMA pbIHKA IIeHHBIX Oymar (SML) u ¢akTops! Ha Hee
BIIUSIIOLINE.

Tema 2. Dunancosvle uHcmpymeHmuol

[TonstTre w QyHAaMeHTanbHBIE CBOWCTBAa IeHHBIX Oymar. Knaccudukainus meHHbIXx Oymar. Beimyck u
oOpamienue 1neHHbIXx Oymar. IlepBuuHoe pasmemienune IeHHbIX Oymar. [lpocmekt smuccum. Ilpouemypa
anpaepaiitunra. [locnenctBust smuccun. Iloanep:kaHne BTOPUYHOTO PBIHKA COOCTBEHHBIX IICHHBIX OyMar.
[Ipuo6perenue u Beikyn akiuii. Kpynusie npuodpeTtenus.

Tema 3. Llennvle Oymacu Kax puHancogvle UHCMPYMeHMbl
ITonatue u QyHnameHTanabHbIE CBOWCTBa LeHHbIX Oymar. Knaccupukanus neHHsix Oymar. Beimyck u
oOpamnienue 1neHHbix Oymar. IlepBuuHoe pasmemienue IeHHbIX Oymar. I[lpocmekt smuccum. Ilpouemypa
annepaitunra. Ilocnencreus smuccuu. IloanepikaHue BTOPUYHOTO pPhIHKA COOCTBEHHBIX LIEHHBIX Oymar.
[Ipuo6perenue u Beikyn akiuii. Kpymnusie npuodpeTtenus.

Tema 4. Jlonzosvie yennvle Oymacu

[TonsTre oOnMHMrauu W €€ OCHOBHbIE XapakTepucTHku. Kiaccudukanus obmuranmii. Monenn
1eHoo0pa3oBaHusi oOnHranuii, (paxTophl, BIMSIONIME HaA IIEHYy oOnWramuu. PUCKH WHBECTUPOBAHUS B
obmuraruu. [lonarue mropanuu. Hropamust Maxkones. MoauduimpoBaHHasi Aopanus. AHaIU3 TIOPAIHH.
Hcnonp30BaHue Mokasareneil Jopamuy Uik OIEHKH prucka. PacueT T10X0qHOCTH 10 OOIUraIusM.

Tema 5. Akyuu u ux cmoumMoCcmHas OYeHKa



AKIusl Kak JoyieBasi 1eHHas Oymara, ee cBoiicTBa. Buabl m knaccubukamus aknuid. KoHCTpyupoBaHme
SMHUCCHHM akKiuii. Mopmenu 1eHOO0pa3oBaHus aKIWi, OCHOBaHHBIE HA JUCKOHTUPOBAHHOM TIOTOKE
JTUBHUJICHIHBIX TUTaTeXel. MyNbTUILNIMKATOPHBIE MOZCIH II€HOOOpa30BaHWs akKIMi. Tekymas W TOJIHAS
JIOXOJHOCTh IO akIWsAM. MeTonpl WCYHMCIEHHWS M BBIILIATHl JUBHACHAOB. Brixon kommanumii Ha IPO.
OddexruBHocTh [PO. [IpeumyiiecTBeHHBIC TTpaBa BIaACIbIEB aKIUH.

Tema 6. Popmuposanue u ynpasienue nopmghenem yenHvix obymae.

[IpaBuna orOopa akmmii B moprdenb. AKTUBHBIE M TaccUBHBbIe crpareruu. Crparerus BbIOOpa aKITHid.
KoHcTpynpoBaHue  MHBECTMLIMOHHOTO  mporecca. lM3MmepeHue  Ipencka3areabHOHM — CIIOCOOHOCTH.
Tpanzakuuonnsie wu3nepxku. KoncrpywpoBanue moprdens. Onrtumuzamus noprdend. YrpasieHHE
poreccoM BO BpeMeHH. O((HEKTUBHOCTh CTparerMd BO BpeMeHHU. KpaTkocpouHble M J10JTOCPOYHbIE
crpareruu. Kparkocpo4dHbIN U TOITOCPOYHBIN PUCK.

Tema 7. bankoeckas cucmema u nocpeoHu4ecmeso.

bankoBckas cucremMa M (PUHAHCOBOE NMOCPEAHUYECTBO. BUABI KPEIUTHBIX YUPEKACHUH U THUIBI OAHKOB.
Wuctpymentsl ¢unancoBoro peiHka B P®. OcoOeHHOCTH pbIHKAa OaHKOBCKHX yciayr OcoOeHHOCTH
¢dopmupoBaHus puHaAHCOBO-O0aHKOBCKOTO cekTopa B Poccun. LlenTpanbHblil 6ank Poccun kak Meraperyinstop.
[Ipexox Ha MC®O.

Tema 8. Kpeoummnuie u uneecmuyuonnvie onepayuu. Kpeoumnas nonumuxa.

Bunsl kpenuTHbIX omnepauuit 6anka. KpeanTHslit nmopTdens OaHKa KaK MCTOYHUK IOJTYYEHHUS] HMPUOBLIU.
[TapameTpsl KPEIUTHOM CIEIKHU, KPEAUTHBIN JOIOBOD.

AHanu3 KpeauTocrnocoOHOCTH KIMeHTa. MeToasl aHain3a (PUHAHCOBOTO COCTOSIHMS KJIIMEHTa M OCHOBHBIE
nokazarenu Kpemurocnocobnoctu. ObecnedeHne ccyipl; BUABI M (QOpMBI oOecriedeHHs; MpoOIeMHbIE
KPEUTHI.

WHBecTHIIMOHHBIE onlepaii 1 OAHKOBCKME MHBECTULIMH. MIHBeCTUIIMOHHBIN nopTdens 6anka. MHBecTHIINM
B LIEHHbIE OyMaru Kak JUKBUIHbIN pe3epB. Pucku, cBsi3aHHbIe C MHBECTULUSAMU. VIHBECTUIIMOHHBIE CTPATETUH
6ankoB. [IpoexTHOE prHAHCHpPOBAHUE.

Tema 9. [Ipusneyennvle cpedcmea u Kanumai OAHKaA.

CrpykTypa 0aHKOBCKHX IAacCUBOB. BHJbl U pexuM JieHe)KHBIX cueToB. CTpyKTypa OaHKOBCKUX JETIO3UTOB;
OTKPBITHE U BEACHHUE JEMO3UTHBIX CUETOB; HE JETIO3UTHBIE HCTOYHUKN OAHKOBCKUX pecypcoB. OcoOeHHOCTH
JIETIO3UTHBIX U HEJIETIO3UTHBIX Onepanuii B OaHKax.

Henu, GpyHKIMU U CTPYKTypa aKIMOHEPHOTO KaluTaja; SMUCCUS IIEHHBIX Oymar Kak croco0 MpHUBIICUEHUS
KaluTana, TIOHATHE JOCTAaTOYHOCTH KaluTajla; HOPMAaruBbl W PACUYET JOCTAaTOYHOCTH KamluTala B
COOTBETCTBUHM ¢ pekomeHaauusaMu baszens- 2. [IpaBuia pacyera HopMaTHBOB KanuTtaia B Poccun.

Tema 10. Cucmema denexcHblx niamedxnceli U pacuemos.

Bunsr u popmbl Oe3HATHUHBIX PACUETOB; BEKCEIls, YeKU U APYTUE TUIaTE)KHbIE HHCTPYMEHTHI. KimnpuHTroBbIe
CUCTEMBI; BUJIBI MEXIYHAPOIHBIX JIEHEKHBIX TPAHC(PEPTOB; CUCTEMBI KOMITBIOTCPU30BAHHBIX PACUCTOB B
MeK0aHKOBCKOM ILIATeKHOM 000poTe. BamtoTHble onepannu. MexxayHapoaHble pacueThl.

Tema 11. I[lonamue u 6u0bl 6AHKOBCKUX U PUHAHCOBLIX PUCKOS.

Metononoruueckre BOMPOCH IIaTEXKECIOCOOHOCTH KoMMepueckoro OaHka. Knmaccudukanus 0aHKOBCKUX
pHUCKOB. BiusHME pHUCKOB Ha MOKas3aTelu MPUOBUIM M JOCTATOYHOCTH KamuTaja OaHka. PexoMmeHpmanuu
bazens- 2 mo ynpaBieHUIO pUCKaMH.

CrpaxoBanue puckoB. CoOCTBEHHOE yiep:KaHue, MPEJOTBpAlleHHe W/WiIM CHIKeHHe yiiepOa, mepeaada
pucka. Mcnonp3oBaHue MPOW3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB JUIsl ynpaBieHusl puckamu. Cucrema
MEHEUKMEHTa W KOHTPOJS PHCKOB (DMHAHCOBBIX HHCTUTYTOB. OpraHuzanusi pPHCK-MEHEIKMEHTa B
He(i)I/IHaHCOBI)IX KOMITIaHUAX.

bankoBckuii MeHekMeHT. KpennTHble pucku. PUCKN JIMKBUIHOCTH U NPOLIEHTHBIE pUCKU. OniepaliiOHHbIE
pucku. Pucku, cBs3aHHBIE C BIOKEHUEM B (DOHIOBBIE aKTHBBI. MI3MepeHnue pucka. Mepsl pHucka.

Tema 12. [lonamue cmpaxoeanus u akmyapHulx pacyemos.



Knaccudukanus BuIOB U 00BEKTOB cTpaxoBaHHs. lmylecTBeHHOEe cTpaxoBaHHE, CTpPaXOBaHHE
OTBETCTBEHHOCTH, CTPAXOBAHUE XM3HU W 310pOBbA. AHAEppalTHHI. HanoroBble acneKThbl, CBSI3aHHBIE CO
cTpaxoBaHueM. J{oroBop cTpaxoBaHMs, CTPAXOBOM MHTEpPEC. YUACTHUKHU CTPAXOBBIX OTHOILICHHI, CTPAXOBOE
MOCPETHUYECTBO: CTPAaXOBbIe areHThl U Opokepsl. [IpaBuna crpaxoBanus. OCHOBHBIEC acTEKThl YIIPaBICHHUS
CTpaxoBOi koMmaHuel. [ocynapcTBeHHOE perylnupoBaHUe CTPAXOBOW JESTEIbHOCTH.

O060pOoT (UHAHCOBBIX PECYPCOB B CTpaxoBoil kommaHuu. CYITHOCTH pe3epBUpOBaHUS. BUIbI pUCKOB U
pe3epBoB cTpaxoBoi koMranuu. [lokazarenu kadyecTBa pabOThI CTPAXOBOM KOMIAHUH U U3MEPEHHE

Tema 13. Cmoumocmeb cobcmeenno2o Kanumaia KOMNAHUU.

WNuctpymenTtsl GpopmMupoBanusi COOCTBEHHOTO KalmMTala KOpropanuu. Mogenu TUCKOHTUPOBAHUS IMOTOKOB
JUBHJICH]IOB 110 aKIMK: CITy4ail QUKCUPOBAHHBIX BHITUIAT; CTAOUIILHO pacTyIas KOMIAHUs; TUCKOHTUPOBAHHE
MOTOKOB AMBUJCHIOB, PACTYIIUMX Pa3HbIMH TeMmmnamMu. Mojaenu OLIEHKM CTOMMOCTH AaKIMA Ha OCHOBE
JTMCKOHTHPOBAHUS JIEHSKHBIX MOTOKOB. CBOOOHBIE teHekHbie moToku FCFF u FCFE.

Tema 14. Cmpyxmypa kanumana KOMRNAHUU.

CrpykTypa KanuTasia (pupMbl B YCIOBHSIX COBEPIIEHHOTO phIHKA KanuTaina. Teopembl Monunbsiau - Munepa.
[TpuHIMIBI aHaTIM3a CTPYKTYpPHI KalluTala Ha HECOBEPIIEHHOM pbIHKE. OCHOBBI KOMIPOMUCCHON TEOPUHU B
BbIOOpE cTpYyKTYypHl Kanutaia (trade-off theory). Teopust mopsiaka ¢punancuposanus (pecking order theory) B
BbIOOpE CTPYKTYpbI KanuTana. CHUrHaJbHbIE MOJEIM CTPYKTYphI KaluTana. AreHTCKUE U3JIEPKKU U BBIOOD
CTPYKTYpBI KamuTajla: areHTCKHE HW3ACPKKH 3a€MHOTO KalMTaja, areHTCKHE HW3IEPKKH COOCTBEHHOTO
Kamnurania.

Tema 15. Coenku causanuil u noenoujeHutl.

Bunpl ciustHAN M IOTIIONIEHHI KaK OTepanuid mpruoopeTeHns: KOHTpoist Hax pupmoil. Konnenuun MoTHBOB
CIIMSHUM M TNONIOLIEHWH: KOHUeNnuMs 3((eKTHBHOCTH, KOHUEMUIHS CHUHEPIuH, areHTCKas KOHLEIIUs,
«BUpYCHasl THIIOTE3a». HeppykecTBeHHBIE MOTIIOMEHHs U npodiiema "6e30mneTanka”. [IpuHIume! ananmusa
3pPEeKTUBHOCTH onepanuii npuoOpeTeHus: KomnaHuil. POpMbI CHHEPrHMM B CIMSHUAX U HOIVIOMICHUSX:
orepannonHas u puHaHcoBas cuHeprus. CriocoObl OIJIaThl CAETOK NPUOOPETEHISI KOMIIAHHIA, HX OTPaKEHUE
B oleHKe dpdexTuBHOCTH. [Iponopuus oomeHa akuusMu. GUHAHCOBBIE CIIOCOOBI 3aLUTHI OT BPAXKACOHBIX
IIONIOILCHUN.

Tema 16. Oyenxa 3¢ghghekmusHocmu UHBECMUYUOHHBIX NPOEKNO8.

Metoabl OLEHKH SKOHOMHUYECKOH 3(P(PEKTHBHOCTH MHBECTUIMOHHBIX MPOEKTOB (upMbl. [IpaBuio uucToit
MIPUBEIEHHON CTOMMOCTH, €ro JOMYIIEHUs W OrpaHuuyeHus. Mojenu BBeJIeHUs (PMHAHCOBBIX pEIICHUN B
oueHKy NPV: Mozienb onepanuoHHOro JI€HEKHOTO MMOTOKa, OCTaTOYHOTO MOTOKA HAa COOCTBEHHBIN KamuTal,
CKOppeKTHpoBaHHOM cTtouMocTH Maiiepca (APV). DxoHOMUYECKHUH CPOK HU3HU MPOEKTa M €ro posib B
MHBECTULMOHHOM aHAJIN3E.

Buytpennsiss Hopma noxoaHoctd (IRR) mpoekra kak ¢uHaHCOBass cTaBKa JOXOJHOCTM M HOpPMa
HSKOHOMHUYECKOW NMpHObTH. MoauduunpoBaHHas BHyTpeHHss1 HopMa fgoxofaHoct mpoekra (MIRR). Manekc
pentabenbHocTH npoekTta (P/I) m ocobenHocTH ero mpuMeHeHus B aHanu3e PQGEKTUBHOCTH MPOEKTOB.
@DUHAHCOBBIM MOAXOA K ONPEACICHUIO NMEPHOAA OKYIAeMOCTH IPOEKTA: MEPUOJ OKYINAEMOCTH C YYETOM
JUCKOHTHUPOBAHUSI.

Tema 17. IHonumuxa evinaam cobcmeeHHuKaM.

WMHCTpYMEHTHI BBIILIAT CBOOOAHBIX IMTOTOKOB JICHEKHBIX CPEJACTB COOCTBCHHHMKAM: JTUBHJICH/IBI B JCHEKHOM
dbopMe, TUBUIEHABI B BUJAC TOMOJTHUTEIHLHOTO BBIMYCKA aKIWH, BBIKYN akiWid. BUABl MOJUTHKHU BBITLJIAT.
«CucremaruzupoBanHbie GakTel» JIMHTHEpA U MX 3HAYCHUE.

Teopema Moaunesinu u Muiiepa 11 COBEPIIEHHOTO PhIHKA KaluTaa. «3arajka» JUBUACHIOB U Mpobdiema
ONTHMAJIFHOW TTOJIMTHKU BBIIIAT COOCTBEHHUKAM. THITBI HHBECTOPOB IO KPUTEPHUIO YyBCTBUTEIBLHOCTH IT0
Hajoram u rnpodyieMa onTUMH3aIuU MoMuTHKY BhITUIaT (clientele theory). JluBuaeHap! kKak HH()OPMAITMOHHBII
cUrHan Jis uHBectopa. "PamukanbHblie seBble” W MpobiemMa ONTHMANbHOM MONWTUKM BhIuiaT. [lonuTrka
BBHITUIAT B TPEOOBAHUS MHBECTOPOB K JIOXOTHOCTH.

Pexomenodyemasn numepamypa:



Bepson H.J. (pex.) Perrox nenusix 6ymar. M.: FOPAIT, 2016.

bep3on H.1., Tenmosa T.B. (pex.). MaHOBauu Ha ¢puHaHCOBBIX pbiHKax. M.: M3a. Jlom BIIID, 2016.
T'openas, H.B., Kapmunckuit A.M. OcHOBBI 0aHKOBCKOTO Aena: yue0. mocooue /Ilog pen. A.M. Kapmunckoro.
M.: UJI ®OPYM; HUII Nudpa-M, 2019.

Puck-menemxkmenT B kommepueckoM O6anke / [Tox pen. U. B. Jlapuonosoii. M.: KHOPVYC, 2014.

Berk, J. and DeMarzo, P. (2014) Corporate Finance. 3rd Edition. Pearson, Boston (unam mocnemyroriue
W3JIaHus).

Bpeiinu P., Maitepc C. (2015). IIpunuumnsr xkoproparuBHbeix ¢unancos / Ilep. ¢ anmi. u Hayd. pea. H. H.
BapeiankoBoi. 2-¢ u3a. M.: Onumn-busnec, 2015 (uau nocienyronue n3aaHus).

3.2. lIpumepsl 3aJaHUli MEICLMEHHOH YaCcTH co0ece10BAHUS

Ilpumepsbr mecmogulx 3a0anuii:

Nel. Tlpenrmonokum, MpU PHIHOYHOM IleHE ToToBOM mpoaykumu B 100 pyOnel 3a eawHHILy, COBEPIIECHHO
KOHKYpEeHTHass (upMa TMOJIydaeT MOJIOKHUTEIbHYI0 SKOHOMHYECKYIO MPUOBLUIb. ITO O3HAYaeT, 4YTO
npeie’abHble U3EP>KKU TPOU3BOJICTBA MOCIEIHEN €IMHULIBI TOTOBOM MPOAYKIIHUH. ..

A) Menblie, yeM y BceX OCTaIbHBIX (PUPM Ha S3TOM PBIHKE.

b) Cocrapnstor menee 100 pybiieit, Kak U CpeTHAE U3IEPKKHU.
B) Pagubl 100 pyOisim, Kak U CpeHUE U3AECPKKH.

I') PaBubl 100 py0OssiM, HO IPEBBIIIAIOT CPEAHUE UBJIEPIKKH.

No2. Bacunuii umeeT mpearnoYTeHusi, KOTOpble MOTYT ObITh MPEACTABJICHBI CIEAYIONICH (QYHKIMEH MOJIE3HOCTH:
U(X1; X2) = In(X1) + In(x2). Ero noxox pasen 100 n.e. Iena ToBapa 2 paBHa 2 1.e. 3a enunuily. Llena Ha ToBap
1 onpenensiercs: cnexyronumM criocooom. [lepsrie 20 enuHUIL CTOAT 2 11.€. 32 KKyt equHuIy. [lotpednenne
cBbiie 20 eIuHUIl CTOUT 1 J1.€. 332 KaKIyIo cleayroulyo enuuuity. Kakoii motpedutensckuii Habop BeIOEpeT
Bacwmii?

T0) (25; 25)
E) (20; 30)
X) (40; 20)
3) (30; 20)
n) (20; 40)
K) Huuero u3 BbllIeyka3aHHOTO

Ne3. B 3akpbITO# 5KOHOMHUKE OT TEKYIIETO J10X0/1a 3aBUCST TOJIBKO MOTPEOUTENBCKUE PACXO/Ibl U cOepeKeHUs
JIOMOXO3SIMCTB, ITPU 3TOM CHM)KEHHE J10X0/1a Ha 25 py0. IPUBOAUT K COKPAILEHUIO YaCTHBIX cOepekeHull Ha 8
py0. Kak n3meHuTCs paBHOBECHBIH BBIMYCK, €CIIU MPAaBUTEILCTBO CHU3UT TpaHcepTs! Ha 20 miipa pyo.

A) Camsutcs Ha 20 mipa pyo.

b) Causurcs na 42,5 mapn pyo.

B) Causurcs na 62,5 miupa pyo.

I') YBenuuurcs na 20 mupg pyo.

) YBenuuutcs Ha 62,5 mupx pyo.

Ne4. Ecnu sxcnopt 0oJibliie UMIIOPTA, a TOCYAapCTBEHHBIN OIO/KET CBOAUTCS C NI€PUIIUTOM, TO:

A) "acTHbIe cOepe)eHHs MPEBHINIAI0T BHYTPEHHNUE HHBECTHIINH;

b) yactHbIe cOepekeHMsT MEHBIIIE BHYTPEHHUX WHBECTHUITNN;

B) wactHbIe cOepexeHus COBIAAIOT ¢ BHYTPEHHUMHU WHBECTHUIUSAMU, €CITU BeMYMHA JMeduinTa OrmKera
paBHA YUCTOMY DKCIIOPTY.

Ne5. KpuBele pBIHOYHOrO crpoca M HNpemiokeHus umeroT Bua: @z = 120 - 3P; Q; =-30 + 2P. Ecim
roCyJIapCTBO YCTAaHOBUT (PMKCHPOBAHHYIO IIEHY Ha TOBap Ha ypoBHe P = 25, To 00beM npogaBaemoro ToBapa
Ha 3TOM pBIHKE:

A) ymenpmmrtes Ha 10 eauHun;

b) ymenbiuTcs Ha 15 equnui;


http://opac.hse.ru/absopac/index.php?url=/auteurs/view/26863/source:default
http://opac.hse.ru/absopac/index.php?url=/auteurs/view/26864/source:default
http://opac.hse.ru/absopac/index.php?url=/auteurs/view/14194/source:default
http://opac.hse.ru/absopac/index.php?url=/auteurs/view/14194/source:default

B) yBennunrcs Ha 15 enunwmIl;
I') yBenuuurcs Ha 10 eaunuL.

Ne6. IIpaBUTENBCTBO B LENSAX CTUMYIMPOBAHUS SKOHOMMKHM YBEIMUYMIIO rocpacxonbl. Eciy 1eHTpaabHbIN
OaHK IpU 3TOM CTaBUT LI€JIbI0 COXPaHEHHE MPOLIEHTHON CTaBKU Ha IIPEKHEM YPOBHE, TO OH OYJIeT BBIHYKICH:
A) OCyIIeCTBUTH POJAXKY FOCYIapPCTBEHHBIX OOIUTalMidi Ha OTKPHITOM PBIHKE;

b) cHu3uTh yueTHyro (KII0YEBYIO) CTABKY;

B) noBeicuTE HOpMY 00513aTENBHBIX PE3EPBOB.

(OTBET MPOMILTIOCTPUPOBATH IPadUUECKH C MTOMOIIBI0 Moeau IS-LM)

No7. Ecnm cnydaitHas BenmuumHa X wumeer pacnpeneiaeHue N(0,1), a ciydaitHas BenuuMHa Y uMeeT
pacnpenenenue y 2 (2), npuueM 5TH BEIMYUHBI ABJISOTCSA HE3aBUCUMBIMU, TO ClIydaiiHas BejuuuHa Z = X2 +
Y umeer pacnpenenenue:

A)N(0,3)

B) N(3,1)

B) x2(2)

) x*(5)

M) F(1,2)

Ne8. I'mnore3a o TOM, 4TO OHOBpeMeHHO 1 = 2 u f3 = 2 B MHOXKECTBEHHO JIMHEHHON perpeccuu Y =
Bo + 1X1 + BoX, + B3X3 + € npoBepsieTcs ¢ MOMOIIBIO0 CTATUCTUKH, UMEIONIEH pacipesieieHne

A)t

b) F

B) x*

I') Japbuna—Yorcona

1) N(0,1)

Ne9. HeoOxonumbIM ycioBueM TeopeMsbl ['aycca-MapkoBa He sIBiseTcs:
A) IIpaBunbHas crienuduKanys MoJeu;

b) HeorpunarenbHOCTh 3HaYEHUI OOBSACHSIOLIEH TEpEMEHHON X;

B) PaBenctBo 0 MaTeMaTHYeCKUX OKUIAHUH CIy4allHBIX OIIMOOK;

I') [TocTostHCTBO AUCHEPCUU CITyd4allHBIX OIINOOK.

Nel0. Kommanust Beimyctuiia 2 00auraiimoHHbIX 3aiiMa «A» 1 «By. [lo obnurarusM ycTaHOBIICHBI KYTIOHHBIE
ctaBku 15% romoBBIX, pIHOYHBIE TPOIIEHTHBIE CTaBKU cOCTaBISIOT 11%. [lo obnuramuu A 10 morameHus
octanochk 10 set, mo obnuramuu B-5 net. OTMEThTe MPaBUIIBHOE YTBEPKICHUE:

A) Ilena no obauramuu A OyneT Bblllle, 4eM 1o oonuranuu B.

b) Llena no o6nuranuu B Oynet Beiie, yeM no odnuranuu A.

B) Llenb! OyayT OAMHAKOBBI.

I') Llens! oOnuranuii OynyT HUKE HOMUHAIIA.

Nell. Ecnu Ha pbIHKE MPUCYTCTBYIOT NMECCHUMUCTUYHBIE HACTPOEHMSI MHBECTOPOB, TO, UYTO MPOUCXOIUT C
JIMHUEHN phIHKA HEeHHbIX Oymar (SML)?

A) Yron HakJI0Ha MOBBIIIAETCS.

b) Yron naknoHa moHm>kaeTcs.

B) VYron mnaknmona ocraercs Hem3MeHHBIM, a SML mepememaercss BBepX MapajuieIbHO CBOEMY
IIEPBOHAYAJIbHOMY ITOJIOKEHUIO.

Nel2. Troparust Maxkosnest o 6€CKyIOHHOM OONUTaliu:

A) Bcerna MeHblIie, 4eM CpOK JI0 TIOTaIleHNUS,

b) Bcerna paBHa cpoky 10 moraiieHus;

B) Bcerna Gosnbliie, yeM Cpok A0 MOTaIIeHus;

I') Moxet ObITh OOJbIIIE UIIM MEHBIIIE, YeM CPOK 10 MOTAIECHUS HIIM PaBHA CPOKY JI0 TOTAIlICHHUS.



Nel3. Paccmorpum age pupmebl, C 1 D, KOTOpBIE OTIMYAOTCS TOIHKO MOJTUTHKOM BBITUIAT TUBHUICHIOB (payout
policy). IIpeamonoxxum, 4To pHIHKK KamuTana coBepiieHHbl. O0e GupMbl GUHAHCUPYIOTCS MOJHOCTBIO 32
cdeT COOCTBEHHOTO KaluTaja 1 epBOHAYaIbHO BIAJACIOT HEKOTOPHIMU PUCKOBBIMHU aKTUBAMU (OAMHAKOBBIMU
st 00enx GupM), a TakxKe N30BITOYHBIMU JIEHEKHBIMU CpeICTBAMU B pazmepe | mutH. nomt. @upma D pemaer
pacrpenenuTh U30BITOUYHBIE JEHEKHBIC CPE/ICTBA B KAaYECTBE JUBHUIACHIOB CPEIH CBOMX AaKIIMOHEPOB, B TO
Bpems kak ¢upma C pemraer OCTaBUTh H30BITOYHBIE JCHEKHBIC CcpeacTBa BHYTpU (upmbl. Kakoe u3
cneayrommx yreepxkaeHuit asisiercsa [IPABUJIbHbBIM?

A) ITocne Toro, kak koMIanus D BBITUTATUT JUBUACH IBI, HHBECTOPHI OynyT TpeOoBaTh 60Jiee BRICOKYIO HOPMY
noxomaHocTH (required rate of return) 3a Biagenue akiusamu D, yem 3a Bnagenue akuusimu C.

b) ITocne Toro, kak koMmanusi D BBITUTATUT AUBHUACHBI, HHBECTOPBI OYIyT TpeOOBaTh OoJiee HU3KYIO HOPMY
noxoaHoctH (required rate of return) 3a Biagenue akiusamu D, yeMm 3a Bnagenue akuusmu C.

B) Oxwupnaercs, uro neHa aknuii ¢pupmel D ymaneT Ha BETWYHHY, TPEBBIIIAIONIYIO pa3Mep BBITUIAYCHHBIX
JABUJICHIOB.

I') Oxunaercs, yro 1eHa akuuid pupmsl D OT0KUTENEHO OTpearupyer (BbIpacTeT) Ha OObSBICHUE O BHIILIATE
JABUJICHIOB.

Nel4. B nacrtosimiee BpeMsi OeTa-kod(DPHUIIMEHT COOCTBEHHOTO KalMTalla aBUAKOMIIAHUU cocTaBiser 1,2.
CTpykTypa KamurTajga KOMIAHHH COCTOMT U3 7 MIIH. JIOJUL. COOCTBEHHBIX CPEICTB M 3 MIIH. JIOJUL 3a€MHBIX
cpenctB. Komnanus paccmarpuBaeT BO3MOXKHOCTb U3MEHEHUS CBOEH CTPYKTYpHI KanuTana. B cooTBeTcTBUM
C MPEJIOKEHHBIM IIJJAHOM KOMIIAHUS YBEJIMYMT CBOHM JOJT HAa 2 MJIH. JIOJUL. U UCHOJB3YeT IOJIyYEHHbIE
CpeICTBa AJiA BhIKYNa OOBIKHOBEHHBIX akiuil. (Takum oOpa3oM, mocie peanusaiuu miaHa KOMOaHus OyaeT
UMEeTh 5 MJH. JOJJI. JAojira U 5 MIH. J0JUI. COOCTBEHHOro KamuTana). IIpennonoxum, uTo KOMIAHMS
UCIoNb3yeT Oe3puckoBbiil qoar. CTaBka Hayiora Ha mpuObLIL Uit Komnanuu coctapisieT 40%. bespuckopas
cTaBka paBHa 6%, a mpemMus 3a PbBIHOUHBIA puck = 7%. Omnpenenure CpeaHEB3BEUICHHBIC 3aTpaThl
aBuakoMmmanuu Ha kanutai (WACC), eciu oHa OyzieT mpooiKaTh pealn3aiuio miaHa?

A)9,75%

b) 12,27%

B) 10,15%

') 11,45%

Ipumepot 3a0au:

3anaya 1.

[TycTh npennoyTeHus NOTpeOUTENst MOTYT OBITh Npe/ICTaBlIeHbI clieaytomen ¢pyHkuueit noneznoctu U(x1,x2)
= In(x1)+x2. [Ipeanonoxxum, 4To 11IeHa Ha ToBap 2 paBHa 1 m.e.: p>=1.

[Tpu crangapTHOM OrOMKETHON TIPSIMOH (p1X1+X2=M), KaKMH JTOJIKHBI OBITH 3HAUEHUS 10X07a M U IIeHBI Ha
ToBap | p1, YTOOBI HOTPEOUTENH MOKYIA TOIBKO IEPBHIN TOBAp?

Ilycts mepBoHauasnbHasg 1eHa ToBapa 1 u moxon cnenyromue: p1=0.5, M=5. Haiinure nepBoHa4dalIbHBII
ONTUMAaJIHHBINA HA0OD.

[Tycts niena Ha toBap 1 ymama mo p1=0.25. Haliqute HOBBIM onTuManbHBIM HaOop. Haiinure n3ameHeHus
BEJIMYMHBI clipoca B cuity 3ddexra 3amerienus (o Ciynkomy) u s dekra 1oxona.

3anaua 2.

ITpousBoacrTBenHas ¢yHkuus B Moaenu Cosioy MpeacTaBieHa Kak y = 3k, e y - BBIIYCK Ha OJHOTO
paOoTHuKa, k — KanuTan Ha OHOro pabOTHHUKA (KalHUTaJIOBOOPYKEHHOCTh Tpyaa). Hopma cOepexenus s =
0,2, Hopma BbIOBITHS d = 10%, Temn pocta HaceneHus coctasisieT 2%. Onpenenure yCTOWYUBBIA YPOBEHb
KaIMTaJIOBOOPY)KEHHOCTH M COOTBETCTBYIOIINI €My YpOBEHb J0X0/a, MHBECTUIIMH U MOTpeOIeHUs B pacueTe
Ha omHOTO 3aHsATOro. Kakmmm OymyT moxom u morpeOiieHue mpu HOpMe cOepeXeHWH, COOTBETCTBYIOIICH
«30JIOTOMY TIPaBHITY»?

3anmaua 3.

HccnenoBarens HHTEpeCyeT 3aBUCUMOCTh CPETHEr0I0BOr0 MpupocTa padoTarouiux E oT mpupocta BaoBOro
HaloHanbHOrO npoaykra X (E u X u3Mepsorcs B npolieHTax). bbuin olleHeHbI perpeccuu:

1o BeIOOpKe A1 27 pa3BuThix cTpaH (RSS; = 18.63);

1o BbIOOpKe /171 23 pa3BuBaromuxcs crpat (RSS, = 25.23);

o o6meit BeiOopke (RSS; = 121.61).

Ha ypoBae 3HaumMocTtn 5% TpPOBEPUTH THUIMOTE3y O TOM, YTO 3aBHCHMOCTH NMPHPOCTA pabOTAOIIUX OT
npupocta BHP enuna as1s pa3BUTHIX M pa3BUBAIOIIUXCS CTPaH.



3amaua 4.

HuBectop A npuobpen 6ecKkynoHHYyI0 obnuranuio mo nene 90% ot HoMuHaIa CO CPOKOM TOTAIICHHS Yepes3
1 ron. Yepe3 6 MecsieB oH pemnmt npoaars obnmranuio naBectopy B. Ilo kakoi mene OyaeTr coBepiieHa
clenka, 4yToOBbl 3a TMOJNroja BIAJCHUS JAaHHOM OONMUranueil oHa MpHUHECIa 3TUM WHBECTOPaM OIMHAKOBYIO
JOXOTHOCTb.

[IpuBenuTe penieHre ¢ TOYHOCTHIO 10 2 3HAKOB I10CIIE 3aIlsTOM.

3amaua 5.

BaHky UMEIOT ClIeAyIOIINEe TIOKA3aTeNN, XapaKTepU3YIOLe UX IeSITeIbHOCTh!
Ne | IOKA3ATEJIN Bbank A bauk b
n/n
1 ROE 20,4% 10%
2 ROA 1,2% 0,7%
3 EM 17 14
4 PM 12% 9%

5 AU 10% 8%

6 Uucras  mpoueHtHas  Mapxa | /% 6%
npu6buTy (NIM)

7 [Tokazarens ynpasieHus | 53% 51%
m3nepxkamu  (CIR — Cost-to-
Income Ratio)

CpaBaute OaHKH 10 MX noka3arensM. Kakoii 6ank 6onee ycToiuuB?
ApryMeHTHpyHTE OTBET CChUIKAMU HA MOPSAKOBBIN HOMEp MOKa3aTess U3 TaOIHIIbI.
Hanpumep: bank A nyuie no nokasarensam: 1,3,5,7

banxk b nyumre no nokazarensm: 2,4,6

3anayva 6.

Komnanus ABC sBnsiercs 3penoii ¢pupmoii. M3Bectro, uto B 2022 rony Beipyuka komnannu ABC cocraBuia
12 000 mutH nom. B atom xe rony perradensHocts 10 EBITDA (EBITDA/Beipyuka) y ABC Gblia Ha ypoBHE
25%, penrabenbHOCTH 1O onepanuonHor npuosu (EBIT/Beipyuka) Obuta paBHa 16%, a peHTaObeIbHOCTh
o ynctoi npubsun (Yuctas npubsuis/Beipyuka) coctaisiia 10%. CtaBka Hasora Ha npuobsuib paBHa 20%.
Kanuransasie 3arparst kommanuu (Capital Expenditures, CapEx) coctaBmsmu 11% 0T BRIpYYKH, MHBECTULIUU
B yHCThIN 000poTHBIH KanuTan (ANet Working Capital, ANWC) 6bu1n paBHbI 3% OT BEIpYUKH, @ aMOPTU3ALUS
B 9TOM rofy cocrtasisia 9% ot BeIpyuku Kommnanuu. Pacxompl Ha Beituiaty nporeHToB (Interest Expenses)
Obutn Ha ypoBHE 3,5% OT BbIpyUKH. Takxke u3BeCTHO, 4TO 20% OT YHCTBIX KalMUTaJIbHbIX 3aTpaT KOMIIAHUH
(Net Capital Expenditures, Net CapEx) u ot unBecTunuii B unctoiii o6opotnsiii kanutan (ANet Working
Capital, ANWC) ¢puHaHCHPOBAJIUCH 32 CYET JOJATOCPOYHOTO jAoiira. bajaHcoBas CTOMMOCTb JIOJITOCPOYHOTO
nonra komranun ABC cocraBmsier 4 200 MiH. A0JUL., @ PBIHOYHAST CTOMMOCTH paBHa 3 700 MUIH. TOJII.
JIOXOMHOCTB K

MOTalIeHUIO KOpIOpaTUBHbBIX oOnuranuii komnanui (yield to maturity, YTM) coctasnser 10%. B obpamennu
Haxonutcs 250 MITH. akiui, 6amaHcoBas CTOUMOCTh KOTOpbIX paBHa 10 000 muH. gomn. Takke U3BECTHO, UTO
akuuu komnanuu ABC toprytores mo nese 46 noi. 3a akiuto. Koadduiment 6era 6e3 yuera GuHaAHCOBOTO
peryara (unlevered beta) mns kommanuii-aHanoro paseH 0,9. be3puckoBasi cTaBka HaXOAWUTCS Ha YpPOBHE
5,75%. Ilpemust 3a peIHOUHBIHN puck cocTaBiseT 4,95%. [Ipeanonaraercs, YTo AOAT ABISETCS O€3PUCKOBBIM.
1) Paccunraiite FCFE u FCFF komnanun ABC 3a 2022 rox;

2) Paccuuraiite ctoumocTh coOcTBeHHOro kamutaia kommanuun ABC na 01.01.2023, ucnonb3ys Moneib
FCFE;

3) YuursiBas nepcnektussl komnanuu ABC B OyayieM, 000cHyiiTe, OyeT 11 ypOBEHb J0JITOCPOYHOTO JI0ITa
xomnanud ABC mpeXHuM, CHU3UTCS WM yBenuuyuTcsa. [lokakuTe M3MEHEHHUs B JOJTOCPOYHOM JIONITE,
kotopbiii ABC mpuBnekaer st GrHaHCHPOBAaHUS MHBECTULIMHA B OCHOBHBIE cpencTBa 1 NWC B TeueHue
cleyroumx 3 JerT.



3. IIporpamma ycTHO# 4acTH codeceq0OBaHUSA

Hay4ynasi cnenuuaabHOCTh 5.2.1 «IKOHOMUYECKAS TEOPH»
Pasznesn «MeTogos0rus 3KOHOMHYECKOM HAyKu. McTOPUS IKOHOMHUYECKON MBIC/IN)

MeTtogo10rusi 3IKOHOMHYECKO HayKH. [IpeMeT SKOHOMUUYECKON HAYKU: 3BOJIIOLHS TOYEK 3PEHUS.
Meton sxoHOMHYEeCKOW Hayku. OTIMYMe SKOHOMUYECKON HAayKH OT €CTECTBEHHBIX HayK. Poib abcTpakiuu.
[Mozumms Jx.C.Musst. 3akoHbI TpUpos! U 00mecTBa. Criopsl 0 MeTogax. MeTo10I0THYeCKUH TUTFOPAITH3M.
[lo3uTuBHBIE 1 HOpPMAaTUBHbBIE ACIEKTHl B AKOHOMUYECKOW Hayke. COOTHOLIEHHE SKOHOMHYECKOM HAyKu U
3TUKH. DKOHOMHYECKasi Hayka U uneonorus. [logxon Mapkca. Kpurepun olieHKH 3KOHOMUYECKOTO 3HAHMS.
IIpennoceinku, Teopuu, BbIBOABI (IporHossl). Kpurtepuit nHayunoctu Ilommepa. HyxHo nu mposepsATh
MPEANOCHUIKA SKOHOMUYecKuX Teopuit? [lozunms M.@Ppuamena. Merononorunueckue BOIPOCHl B CBA3H C
nporeccom (hopManTu3aui YKOHOMUIECKOW TEOPUH, POJIb U MECTO MOJIEJICH B COBPEMEHHON SKOHOMUYECKOM
HayKe.

Hcropuss 3xonommyeckori Hayku. Ilpenbicropusi. IlpoucxoxiaeHue TEpMUHA «IKOHOMUS:
«Otixonomusi» KceHodoHTa; ApUCTOTENIb O COOTHOUICHHH «3KO-HOMHUM» U «XPEMaTHUCTHKH»; OOTraTcTBO:
CpPE/CTBO WJIH 11eh? AHTHYHBIC IPEJCTABICHUS O PAIIHOHAIBHOM XO3SHCTBOBAaHUU; XO3HCTBEHHOE OJIaro u
OCHOBaHMS €r0 OLIEHKH; XpPUCTUAHCKOE BEPOYUEHHUE O «CIPABEAJIMBOM LIEHBD?, IEHbIaX, U CCYTHOM IPOIICHTE.
MepkantunusM. PanHuil 1 o3aHUI MEPKaHTUIIN3M, KaMepaIiuCcTHKa; JOKTpuHa Toprosoro Oananca (T. MaH).
Pounb rocynapcrsa.

Kaaccnueckasi noammruyeckas s3konomusi. Jnoxa [Ipocsemienus u hopMupoBaHnue SKOHOMUIECKON
HaykH. Vest «HeBUAMMOM PyKH» KaK MOJUTHYECKAs U SKOHOMUUYECKas JOKTpuHa. PazButue kanurtanusma. u
cropsl 0 ponu rocygapcrBa. «Ouepk o mpupoae Toproiu» P. KaHTuinboHa — mepBoe cHCTEMaTHYecKoe
M3JIOKEHHE TPOOJIEM TMOJIUTUYECKON SKOHOMHH (TEOpHUsl «TPEX PEHT», KIACCOBOE JeieHue ooiecTBa). O.
Ken» u Teopernueckas cuctema (U3HOKpPATOB: 3eMJIsl KaK MCTOYHUK TpuUpaileHus OorarcTsa.
«DKOHOMHUYECKas TabIUIa» KaK Ha4aJlo TEOPUHU BOCIIPOU3BOICTBA.

A. Cmurt: ¢pusnocod u 3xkoHOMHUCT. OripesiesieHre NOTUTUYECKOM SKOHOMUU; KPUTHUKA «MEPKAaHTHIIBHOMN
CHUCTEMBI» M IKOHOMHUKO-TIOJIMTHUYECKHE YCTAaHOBKH. JKoHoMHueckass Teopust A. Cmwura. dakTopsl pocra
OorarcTBa; pa3jielieHUue Tpyaa U TPaHUIlbl PhIHKA; OEPEKIUBOCTh. Teopusi CTOMMOCTH. Tpya Kak UCTOYHUK U
«IeUCTBUTEIIbHAS Mepay OorarcTBa. MEHOBasi CTOMMOCTh H «ECTECTBEHHAs IeHay. [IpobiiemMa cTomMOCTHOTO
M3MEPEHHS BEIIECTBEHHOT0 OOrarcTBa; MPOU3BOAUTEIbHBIA U HEPOU3BOAUTENbHBIN Tpyad. Buabl 10xo10B.
dakTophl, OMpENENAIoNMe YPOBEHb 3apabO0THOM Marbl. Pa3rpaHuueHHe BaJOBOTO M YUCTOTO J0XO/Aa
oOImiecTBa: BO3MEIIEHUE KalmuTala ¥ CTOMMOCTh MpoaykTa («morma Cmutay). MHTepechl 00IeCTBEHHBIX
KJIACCOB U UX CBSI3b C JMHAMUKOM OOIIECTBEHHOTO OorarcTBa. [[eHeKHbIe TeOpuH B KJIacCHYeCcKoil mikose. 1.
Jlo u JI. FOMm o ponu aener. «3akon Casi» U criopsl o ipupose Kpusucos nepenpoussoactsa (T. Manstyc u C.
ne Cucmonam). Jlenexxnas teopus Cmuta. Crnop «IeHEKHOW» M «OAHKOBCKOW» IIKOJI O MEXaHHU3Max
pEryaupoBaHus JCHEKHOTo oOpareHus. Pa3BuTie KiaccuyecKod MONUTHYECKON dKOHOMHHU mocie CMmuTa.
Kanonnueckas Bepcus kinaccudeckort monurdkonomuu: [[.Pukapno u J.C.Mumib; Pukapno o croumocty,
pEeHTE U TEHACHIIUU Pa3BUTHUS KalUTaIU3Ma.

Jxonommnueckasa Teopusi Kapiaa Mapkcea. Vcropuueckue M HMHTEUIEKTyalbHBIE INPEANIOCHUIKH
Mapkcu3Ma. JKOHOMHUYeckue uccienoBanus Mapkca. [lonmutudeckas skoHomus Mapkca Kak KpUTHYEcKast
TEOpHUs, KOHUENIMUS OTYYXKAECHHA Tpyna. Teopus HCTOPUUECKOrO Marepuajli3Ma M OTHOLIEHUE K
KJIACCUYECKON MOJIUTUYECKOW HKOHOMMHM; TIOHSATHS TMPOU3BOIUTENBHBIX CHUJI W IPOU3BOACTBEHHBIX
oTHOLIEeHUH. [IpUHIUIBI TUANEeKTUKH, BOCXOXKIEHHE OT a0OCTPAKTHOTO K KOHKpeTHOMY. CTpyKTypa U JOTHKa
“Kanutana”. Teopusi croumoctu u jaeHer. J[Ba ¢akropa ToBapa ¥ IPUHLHUI ABOWCTBEHHOCTH, CTOUMOCTh U
¢dopma crommocTtH. ToBap Kak OOIIECTBEHHOE OTHOIICHHWE B BEUIHOM 00O0JIOYKE; JIMYHBIE M BEIIHbIC
OTHOIIIEHUSI; 3aKOH CTOMMOCTU M «TOBapHbI (Qerumnimy». Teopus mpuOaBOYHOW CTOMMOCTH M KalluTaja.
BceoOmas ¢opmyna kanuTalna U ee MPOTUBOpEYMs; TOBap pabodas CHIIa, CTOMMOCTh paboueil cuiibl U
3apaboTHas IuIaTa, MPUOABOYHBIN TPyA M MpUOaBOYHAsI CTOMMOCTD; MOCTOSHHBIN M MepeMEeHHBIH KaruTal,
HOpMa NMPpUOaBOYHON cTOMMOCTHU. [Ipon3BOICTBO aOCOTIOTHOM U OTHOCUTEIBHON MPUOABOYHOM CTOMMOCTH;
sBoOJIOLIMA  (OpPM OpraHu3allvy TPOM3BOJCTBA: IPOCTas Koomepamus, MaHy(}akTypa U MalluHHOE
MIPOU3BOJICTBO; TMOHATHE HKCILTyaTanuu Tpyna. Kpyroodbopor u o60poT KamuTaia; OCHOBHOH M 0OOPOTHBIM
KaluTajl, KamuTalbHbIE 3aMachl U KanuTalbHble 3aTparhl. KanuTan u npespaieHHble GopMbl IpUOaBOYHOM



CTOMMOCTH; Pa3JIU4Us B CTPOCHUU KalUTAJIOB U CPeIHssA HOpMa MPUObUIH, CTOUMOCTb U IIeHa MPOU3BOJICTBA.
Teopust BOCHpPOM3BOACTBA W 3aKOHBI pPa3BUTHUs KanutanusMma. «[IpoOmema peanuszanuum» U CXEMbI
BOCIIPOM3BO/ICTBA OOIIECTBEHHOTO MPOAYKTa, KpUTHKA «10rMbl CmuTay. [Ipobiema ppIHKOB cOBITa B CIIOPE O
cynp0ax kanuranusma B Poccum konna XIX B. ¥ B mojeMHKe MO TEOPUM HMMIEpUANIN3Ma B COBETCKOM
nureparype 1920-30-x rr. OCHOBBI MapKCHUCTCKOM TEOpHMU KPU3UMCOB M IMKIOB. Hakomienwe kanurana,
TEXHUUYECKUI MTPOrpecc U JUHAMHKa OPTraHUYECKOIO CTPOEHUS KalluTalla; 3aKOH TEHJICHIIUU CPEeIHEN HOPMBbI
npuObUIM K TOHIKEHUIo. PesepBHas apMus Tpyaa, €€ pojib B MPOIECCe BOCIPOU3BOACTBA. MexaHU3M
BO3HUKHOBEHHUSl KPU3HUCOB, MaTepHajbHas OCHOBA LHUKIMYHOCTU. TEHJAEHIMM KalUTaJIUCTHYECKOTO
HakoryieHUsl. KoHIeHTpauus ¥ IEeHTpadu3anusl KaluTaloB; pa3/ielieHHe KalmuTana-CoOOCTBEHHOCTH U
Kanutana-QpyHkuyu. BTopoii cuenapuii HBOTIONNMY KalUTAJIN3Ma: BEITECHEHUE HEMTOCPEICTBEHHOTO TPYyAa U3
IIPOM3BOJICTBA U NPEBPALICHUE HAYKH B HETIOCPEIACTBEHHYIO TPOU3BOIUTEIBHYIO CUITY.

Hcropnyeckas mMKoJa M MHCTHTYIHOHAJM3M. /[Ba KaHOHAa B MCTOPHMM DKOHOMHYECKOW HAyKH.
Opunpux Jlucr u «HauuroHanpHas cucteMa MOJIUTUYECKON IKOHOMUNY. «CTapas» U «HOBash» UCTOPUUECKUE
mKonbl. KpuTuka cTaTM4ecKoro moaxona KJIACCHYECKOM INKOIBl U MOJENIH «3KOHOMUYECKOTO YEIOBEKAY.
HcTopuko-aTHueckuii TOAXOJ «HOBOW» HcTOpuyeckod mikoiasl. OOOCHOBaHME coluan-pedopMu3Ma.
AmepukaHckuil uHcTUTynHOHamu3M. T. BeOneH: KpuTHka Map)KMHQJIM3Ma, WHCTUTYTHI M HMHCTHHKTBI,
HSKOHOMHUYECKHH SBOJIOIMOHU3M, JIEMOHCTPATHBHOE MOTpEOJIEHHE , TPOTHUBOIIOCTABICHUE WHAYCTPUH H
6usneca. /. KoMmMoHc: nipaBoBast Bepcusi MHCTUTYLIMOHAIM3MA, IIOHATHE CAEIKHU (TPAHCAKLIUK).

Map:KuHaIU3M U HEOKJACCHKA. MapKHHAIMCTCKasi peBOMONM. PeBOIOIUMN B DKOHOMHYECKOU
Hayke. VI3MeHeHus B peamere U u3MeHeHus B Metoze. Ilyonukanus kaur JxeBonca, Menrepa u Banbpaca
Kak pedepeHTHast TOUKa MapKMHAIUCTCKOM peBomonun. [IpenmecTsennnku Mapxuaanusma, [.I. [occen u
ero 3akoHbl. Kak mporekana MapKMHAJIUCTCKAas PEBOJIIOLMS BO BPEMEHHU: PEBOJIIOLMS WIH ONTUYECKUN
ooman? Teopusi IIEHHOCTH KaK YYacTOK IPOPHIBA. 3aMEHAa TEOPHM H3CPKEK Ha TEOPHIO IPENEIbHOM
nosie3Hocty. Iloaxon Map)KMHAIUMCTOB B CPAaBHEHMM C IOAXOAOM KJIacCUKOB. OCHOBHBIE HalpaBJICHUS
(«IKOMBI») MapKUHAJIM3MA: aBCTPUNCKas, JIO3aHHCKAash U aHINIO-aMEpUKaHCKas. ABCTpUICKas ILIKOJA U €€
sBomronust. KynbTypHO - uctopuueckue yciaoBus popmupoBanus. OcHoBHble npeacraButenu: K.Menrep,
O.bem-basepk, @®.Buzep. Merononoruueckue OCOOEHHOCTM aBCTPUMCKOM HIKOJIbI. YueHue o Onarax,
LIEHHOCTH U 0OMeHe MeHrepa. Teopus anbTepHaTUBHBIX M3/epkeK U BMeHeHus Busepa. Teopus kanurana u
npoueHra bem-baBepka. PasnuuHble TUIIOTE3bl O NPUYMHAX — MapKMHAIMCTCKOM  PEBOJIIOLMHU.
Map>kuHaIiCcTCKask peBOOLUS U (POpMUPOBaHUE NPO(ECCHOHATBHOIO COOOIECTBA YKOHOMHUCTOB.

Anbsdpen Mapiiamn — 3aBepHIMTEIb Map>KUHAIMCTCKOM CHUCTEMBI U pedopMarop 3KOHOMHUYECKOM
Hayku. IIpeemcTBeHHOCTH U HOBaTopcTBO. CHHTE3 PUKApAUMAHCKON U MapKUHAJIUCTCKOM TEOPUNA LIEHHOCTH.
VYcraHOBKa Ha MPaKTUYHOCTh 3KOHOMUYECKOM TEOpUH. METOJ 4YacTUYHOIO PaBHOBECHS. ODBOIIOLUS U
paBHOBecue y Mapmamia. [Ipunnun HenpepblBHOCTH. OTHOIIEHME K TNPUMEHEHUI0 MAaTeMaTUKU B
SKOHOMHYECKON Teopuu OCOOEHHOCTH TEPMUHOJOTUU U MpPEAMETa «IKOHOMHUKC». Teopus monesHocTH u
cnpoca. Teopusi u3zepkek M INpeuiokeHust MccienoBaHue peIHKOB M OTpaciieil: 3akOoHbl yObIBaroLIeH u
BO3pacTaoIel T0X0AHOCTU. DIIaCTUYHOCTh U APPEKT OTAauu OoT MacuTadba. Bnusaue ¢akropa BpeMeHu u
TUnbl paBHOBecHs. IloHsTHE penpeseHTaTuBHONM (Gupmbl. [loTpeOUTENbCKUM M3IUIIEK U TOCYIapCTBEHHOE
BMeMIarenbcTBO. Teopuu npeanpuHumarenbcTBa. OTCyTCTBUE MECTa /ISl MPEANPUHUMATEIbCKON PUOBLIH B
MapXKMHAJUCTCKOW TEOpUHU paclpeneneHus 0XooB. J[Ba monxona kK mpobieMe MpearnpUHUMAaTelbCTBa.
[IpennpuHUMAaTEIbCTBO KaK CaMOCTOSITENIbHBIN (DaKTOp MPOM3BOJICTBA U MPUOBLIL KaK (DaKTOPHBIM J0XO.
[TpeanpuHuMaTenbckast IPUObUIL KaK OCTaTOUYHBIM J10XOJ 32 BBINOJIHEHUE MTPEeIIPUHUMATENILCKON (DYHKIINH.
OTtoxecTBICHUE NPEANPUHUMATEINS U KallUTAINCTa B aHINIMMCKOM KJIACCUYECKON MOTUTUYECKOW SKOHOMHUH.
[TpeanpunuMarenbckas QyHKINS KaK HECEHUE OpeMEHH pUCKa HEOTIpeIeIEHHBIX JJOXO0/I0B, KaK KOOPAMHALIUS
(akTOpOB MPOU3BOJCTBA; pa3rpaHUUYEHHUE MOHATHH prcKka U npeanpuHuMarenscTBa y @. Haiira u ero teopus
¢upmel. Teopust mpeanpuUHUMATENBCTBA M 3BOMOLMU Kanutanusma lllymnerepa: Kpyroo6opoT M HOBbIE
KOMOMHAINK; «CO3UAATEIbHOE pPa3pyllIeHHne» KaK HOpMallbHOE (PYHKIHOHUPOBAHHE KalUTATHUCTHUECKOU
HSKOHOMHUKHU.DKOHOMHUYECKass Teopus OnarococtosHus. OOmecTBeHHoe Omaro kak ¢uiocopckas U
HpaBCTBeHHasl npobiemMa. DYyHKIUU OIAroCOCTOSHUS M UX CMBICH. Y TUIUTAPUCTCKUNA MOAXOA U TEOpHUs
6marococrostaus A. Ilury. ITpoGirema MEXIMUHOCTHBIX cCOM3MepeHui mnone3HocTH. [locnenoBarenbHbIi
WHAMBUIYyaIn3M W KoHuenuus ontumyma Ilapero. Crnopsl o mpuHIMmax M (GopMax BMeIIaTeNbCTBa
rocynapctBa. AnprepHaruBa P. Koy3a. PeiHOUHBIN colanu3M Kak TeopeTrudeckas mpobiemMa B paMKax TEOpUU
obiero skoHoMuueckoro pasHoBecus (A.Jlepuep, O.Jlanre). [Tosemrka 0 BO3MO)XHOCTH 3KOHOMHUYECKOTO
pacdera IMpu COLMAIU3ME.



Oco0eHHOCTH pa3BUTHSI PYCCKOIl IKOHOMUYECKOH MBICJIU. BaxxHelue TedeHus: 3JKOHOMHUYECKOU
MBICJIH Ha PycCKoW mouBe. Pycckas skoHOMHueckass MbIcib pyoeka XIX-XX BB. Beibop mytu pazBuTus
CTpaHbl KaK INIaBHAsi YIKOHOMUYECKas TeMa. Teopus pbIHKOB U Kpu3ucos: Bkiaaa M.W.Tyran-bapanosckoro.
Tyran-bapaHoBckuii 0 cxemax BOCIPOM3BOJACTBA, B3aMMOCBSI3U CTPYKTYPhl MPOAYKTa C HAKOIJICHUEM
KaluTajga M TEXHUYECKUM IIPOrpeccoM, MNpPUYMHAX M CUMITOMAaX LMKJIMYECKOTO Ppa3BUTHS; IOHITHE
CBOOOJTHOTO CCYTHOTO KarmuTaia. MapUHaIUCTCKUE TEOPUH U MareMaruyeckas 1kosa. [loneITku cuHTe3a
TPYIOBOM TEOPUM LIEHHOCTHM M TEOPUM MPEAEIbHOM MONEe3HOCTU. Mozenb TPYIOBOIO KpPECThSIHCKOTO
xo3siicTBa A.B. UasHoBa. Pa3BuTne Maremarndeckoi mkoibl B coBeTckuit nepuoa: (JI.B. Kantoposuu, B.C.
HemumnoB u gp.). Hawamo coBeTckoro mnepuoja: CTaHOBICHHE HOBBIX HWHCTUTYIHOHAIBHBIX (HhOpM
MIPOU3BOJICTBA HKOHOMUYECKOTO 3HAHUS, CBI3b Hayku M nonuTtuku. HMccnenoBanusi KOHBIOHKTYpHOTO
uncturyta (H.Jl. Konaparses, E.E. Ciynkuii). OxonHomuueckue quckyccun 1920-X . 0 COOTHOIIEHUH I1JIaHa
U PBIHKA, «T€HETUYECKOM» U «TEJIEOJIOTMYECKOM» HAPABJICHUSX B INIAHUPOBAaHUU. TeopeTnyeckoe Hacaeamue
H.JI. KonaparbeBa: CTaTUCTMYECKMI TIOAXOA K TEOPUH PABHOBECHS, THUIOTe3a OOJBIIMX IHKIOB
KOHBIOHKTYPBI U €€ JaJbHEIIee pa3BUTHE B MUPOBOI1 Hayke. [lonuTrueckas 3KOHOMUSL COBETCKOTO IEPUOAA.
Cynp0a HayKy B KOHTEKCTE TIOJTUTHYECKOU OOPHOBI.

Jx.M. KeliHC U KeliHCHAHCTBO. JBOJIIOIHSA COBpeMeHHOH Makpo3IkoHoMuKkH. [[x.M.KeitHc u ero
BpeMs. OTHYECKHE YCTAHOBKHM, OJKOHOMUYECKME M  MOJUTHYecKue mnpencrasieHuss  Keilinca.
Makpo3KOHOMUYECKOE PaBHOBECUE CKBO3b MPHU3MY LIeH U konudecTB (0T «Tpakrara o neHprax» k «OO0miei
Teopuny»). BpemeHHoii acriekT u nmpobiema BIusSHUS JeHer Ha SkoHOMUKY (W.Dumep, K.Bukcenns). Jlenbru
1 HEOIIPEJIEIICHHOCTh (IOHATHS ex-ante u ex-post). HoBbII B3MIsiA HA pPBIHKU TpyAa, JEHET, KalnuTajga U ux
B3aumozeiicteue. [Ipaktuueckue BoiBoAbI U3 Teopuu Keiinca. ConuanbHas guiocodus, exalias B OCHOBE
teopuu Keitnca. Teopuss Kelinca ma3amu ero COBpeMEHHUKOB: CTOPOHHUKH, HHTEPIIpETaTopbl, KpUTUKU (P.
Kan, /Ix.Xukc, ®.Xaiiek).

KeitHcuanctBo u npoOnema nnrepnperanuu teopuu Keitnca. Monenu Xukca, CamyanbcoHa-XaHCeHa.
Heoxknaccuueckuil CMHTE3: METOIOJIOTMYECKHE, TEOPETUUECKUE U UICOJIOTMYECKUEe OCHOBAHUS U MPUYHMHBI
ero paspymenus. HeopromokcanpHoe keliHcHaHcTBO: A.Jleorinxydyn, P.Kmaysp. Heoxelincuanctso
«Banppacuanckoro tonka»: P.bappo, ['I'poccman. [loctkeitHcuanctBo. Teopus (puHAHCOBON XPYMKOCTH
X.MuHcku. AlbTepHaTHBbI KEHHCUAHCTBY: MOHETapU3M, HOBAsl KJIACCUKA M HOBBIM MOHETapu3M. PeBomtonus
palMOHATIBHBIX OKUJAHUN U €€ 3HAYCHUE.

CTpyKkTypa cOBpeMeHHOI 3KOHOMHYeCKOW HaykH. PazHooOpa3zue coBpeMEHHON SKOHOMHYECKON
Hayku. MeitHcTpuM u rerepogokcud. [louemy MEMHCTpUM ocTaeTcs MO MPEUMYIIECTBY HEOKJIACUYECKUM?
Bunbl retepogoKcalbHBIX SKOHOMUUYECKUX TEOPUI: KilacCuyecKas Tpaauuys B XX B.: HEOPUKApIAUAHCTBO U
HEOMapKCH3M; 3BOJIIOLIMSI aBCTPUNCKOM 1IKOJIBI B XX B.; HEOABCTpHiicKas mKoia 1 Heonnbepanuim; O. Xaiiek
O pOJIM 3HAHUS B SKOHOMHKE; TpaHc(opMalys MHCTUTYLHMOHAIM3Ma. ['oMOreHn3anus 1 rereporeHu3arms
MelHcTpuMa. CTpyKTypa COBPEMEHHOW 3KOHOMUYECKOW HayKH IO HMCCIEI0BaTEIbCKUM MOAXOJaM U IO
OTpaciIsAM.

Pexomennyemast iureparypa
ba3oBblil yueOHUK
Hctopus sxonomuueckux yuenuit (MDOV). Ilox pen. B.C. ApronomoBa, O.M. Ananpuna u H.A.
Makxkameépoit. M.: Dxcemo. Bee uzganus.
1.bnayr M. DxoHOMHMYECKast MBICIIb B peTpocniektuse. M.: Jleno. 1994.
2. birayr M. Merononorust sxoHoMuueckoil Hayku. M.: Bonpocsl sxoHOMuKH. 2004.
. brayr M. 100 Benukux skoHomucToB a0 Keiinca. CII0.: DxoHomuueckas mkomna. 2008 wmu 2009.
. «<HeBunumas pyka» peraka. (IIanrpeiis). [lox pea. k. Utysnna u ap. M.: Uuadpa-M.
. I'moesn I . Uctopus sxoHOMHueckux yderuil. M.: Opaiit. 2016.
. Herumm T. Ucropus s3xoHOMHueckor Teopun. M.: Acniekt-nipecc. 1995.
. Po66unc JI. Uctopust skonomudeckoit mpiciu. Jlekmuu B JILID. M.: M3n-Bo Mu-ta [aiigapa. 2013.
. Ponpuxk JI. Oxonomuka pemraer: Cuina u cnabocth «MpadHoit Hayku». M.: M3n-Bo Un-ta T"aiinapa.

O 0 N\ A W

2016.
10. Porkanes A. borarcTtBo sxoHoMuueckux uaer. M.M3narensckuit oM BIID, 2019.
11. Cannmo A. DxoHomuka: uctopus uaei. M., M3n-so Uu-ta lMainapa, 2019.



10. Xa#inoponep P. ®unocodsr ot mupa cero. M.: Komubpu. 2008. (M.: Act. 2016)

11. Xaycman /1., pen. @unocodus sxkoHomMuku. Auronorus. M.: M3n-so Uu-ta INaiigapa, 2012 (Cwm.:
https://vk.com/doc5497207 288677588?hash=133b661{86be8d9440&d1=4aa7432713948d078f)

12. lymnerep 158 Jlecatb BeMKUX SKOHOMHUCTOB OT Mapkca 110 Keitnca. M.: U3n-Bo Mn-ta lNaitnapa.
2011

13. IlIymnerep M. Vicropus sxoHoMuIueckoro anammsa. CII6.: DxoHoMuueckas mxona. 2001.

14. DxoHoMHuecKkas Teopus B uctopuueckoM pazsutud. [log pen. A.I. Xynokopmosa u A. Jlanuroca.
M.: Undpa-M. 2016.

15. Dxonomuueckast Teopus. (IIanrpeiis). [lox pen. [x. Utysmma u ap. M.: Uadpa-M. 2004.

16. AsronomoB B.C. B nonckax uenoseka. M., M3a-Bo Nu-Ta laiinapa, @axkynsreT CBOOOIHBIX HAYK
u uckyccts CII6I'Y, 2020

17. Ananbun O.U. CTpyKTypa 3KOHOMHKO-TEOPETUYECKOTO 3HAHU. METO0I0rnYeCcKUi aHainu3. M.:
Hayxka. 2005

18. Ananpua O. Kapn Mapkc u ero «Kamurtam»: u3 JeBSITHAAATOrO B JBAALATh MEPBBIA BeK //
Bonpocsi skonomuku, 2007, Ne 9.

19. Makamésa H.A. Emé paz3 o peomouun Jx.M. Keitnca. (OnbiT mocTpoeHus
MaKpPOIKOHOMUYECKONH TEOpPUH JUIs SKOHOMUKH C HEOIpeleleHHOCThI0) // OOliecTBeHHbIE HAayKd U
coBpeMeHHOCTh. 2006, Ne 2

20. Makaméa H.A. “Das Keynes Problem”: ot «Tpakrara o BepostHocTH» K «OOmIeil Teopuu
3aHSTOCTH, ITPOIICHTA U JieHer» // OOIecTBeHHbIC HAyKH U cCOBpeMeHHOCTh. 2011, No 6

Paznen « MUKPO3IKOHOMHYECKASI TEOPUS»

MogeaupoBanue noBexeHus NOTpedUTeNs.

[Tpeanoutenus norpeduTens U QyHKIUM MOJE3HOCTU. BromkeTHble orpaHnyeHus. Makcumu3anus
II0JIE3HOCTH TIPH 3a/1aHHBIX OIOPKETHBIX OIPaHUYEHHUSX, IOTPEOUTENBCKUN CIIPOC U €ro cBOMcTBa. DPPeKT
noxona U 3pQext 3aMerieHus. AJbTepHATUBHbIN MOIX0/] K MOTPEeOUTENbCKOMY BBIOOPY HAa OCHOBE TEOPHH
BBISIBJICHHBIX [IPEIIIOYTEHHH, CBA3b C MAKCUMU3ALMEHN TI0JIE3HOCTH.

ArpernpoBaHHblii cipoc. biarococrosinue norpeouTeis.

[TonsiTue arperupoBanHoro crpoca. Ciyyail KBa3UWJIMHEHHBIX IPEINOYTEHUN: U3IUILIEK TOTPEOUTENS.
KomneHncupytoas 1 5KBUBaJICHTHAs! BapUallMK J0X0/a U UX CBA3b C HOTPEOUTEIBCKUM U3IIHILKOM.

O01ee paBHOBecHe B IKOHOMMKe 00MeHa.

OKoHOMHKa 0OMeHa U ee rpaduueckoe MpeACcTaBIeHNe B Cllyyae JBYX TOBAPOB U JABYX MOTpeOHTeNeit
(ssmmk  DmxBopra). I[lomsitue paBHOBecuss mo Bambpacy. 3akon Banbpaca VYcnoBusi cyiiecTBoBaHUS
paBHoBecus. [Tonarue a¢pextuHHOCTH 10 [TapeTo. [lepBas u Bropast Teopema 01arocoCTOSIHUS 7151 MOJIENTH
oOMeHa.

MogeJn noBegeHns NPOU3BOANTEIIA.

Onucanue texHoioruil. [locTossHHbIE U MepeMeHHbIE (aKTOphl. 3ajaua MaKCUMHU3aLUU MPUOBLIH.
be3ycnoBHbIl cipoc Ha (akTOpbl, €ro peakiys Ha HM3MEHEHHs IeH (PaKTOpoB IMPOM3BOJACTBA. 3ajgaya
MUHUMU3ALNN U3JEpKEK. YCIOBHBIM CIpOC HAa (aKTOphl, €ro peakius Ha W3MEHEHHE LieH (PaKTOpPOB.
@DYHKIMM TOJIHBIX, MOCTOSHHBIX, IIEPEMEHHBIX, CPEOHUX M IPENEIbHBIX M3JEPKEK B KPaTKOCPOYHON MU
JOATOCpOoUHO mepcnekTuBe. llpemiokeHne KOHKYpPEHTHOH (GUpPMbI B KpPaTKOCPOYHON M JOJITOCPOYHOU
nepcnekTuse. [IpuObUIb U U3INIIEK TPOU3BOTUTENS.

YacTuyHOe paBHOBecHE B YCJIOBHSAX COBEPIICHHOH KOHKYPEHUMH.

[TpennoxeHne KOHKYpEHTHONW OTpaciy B KPaTKOCPOUHOM M JOJITOCPOUYHOM nepcrnektuse. YacTuuHoe
paBHOBecue. CpaBHHUTENbHAs cTaTuka. D(PGEKTUBHOCTh KOHKYPEHTHOTO pbIHKa. [loTepu oO6ImiecTBeHHOro
071arocoCTOsIHUS U3-3a HAJIOTOB.

Monomnosus.

PbiHOUHAs BIAacTh, HCTOYHUKH MOHOTIONBHOU BiacTu. LleHooOpa3oBaHue B YCIOBUSX MOHOIOJIBHOTO
noJioxkeHus: npousBoautens. HeappekTuBHOCT MOHOMONMNMHU, perynupoBaHue. lleHOBas JUCKpUMHHALINS
(mepBoii, BTOPOi1 U TPETEN CTENIEHH).

Mogesn 0JIMronoJMCTHYECKON KOHKYPEHIIHH.
Mogenb onuronoiuu ¢ MeHoBou koHKypeHiuei (beprpana). Mojenu ¢ KOHKypeHIHeH Mo oobeMam
Boimycka (Kypro u IlltakensGepra). KaprenpHbiii croBop. MHOTOKpaTHBIE B3aUMOJICUCTBHS M HESIBHBIN



CTOBOP.

ba3oBble NOHATHSA HEKOONIEPATUBHOM TEOPHH UIP.

[TonsiTie Wrpel B HOPMAIBHOM (CTpaTerMueckoi) W pa3BepHyTON (Gopme. UucThie U CMEIIaHHBIC
crpareruu. JIOMUHUPYIOIIME U JOMUHHUpYeMble cTpareruu. PaBHoBecue Hama. HempasnomnonoGHbie yrpo3sl
u paBHOBecue Hnmia, coBepiienHoe no nogurpam. [loBropsiomniiecs Urphl.

IIpoBajibl ppIHKA B 3KOHOMHKE € IKCTEPHAJINSIMH.

[Tonsitue skcrepHanuii, npuMepsl. Tpareaus oOmuH. HeaddekTHBHOCTh paBHOBECHS MPU HATUYUHU
skctepHanuil. [Tonxoas! K pemenuto npoodiaemsl Hed(h(HEKTUBHOCTH B SKOHOMUKE C SKCTEPHAIUSMU: HOPMBI,
Hazoru (cyocuaun) [Tury, peiku kBoT. [IpaBa co6cTBeHHOCTH M TeopeMa Koysa.

JKOHOMMKA ¢ 001IeCTBEHHBIMU OJ1aramMu

[Tonsitue oOmecTBeHHOoro Omnara. OOIIeCTBEHHbIE Ojlara Kak MCTOYHHK HEI((HEKTUBHOCTH.
JlobpoBonibHOE (puHaHCHpoBaHUE oOOImIecTBeHHbIX Onar. IlpoGnema Oez0mieTHHKa TpH 10OPOBOJIBHBIX
BKJIajax B (puHaHCHpOBaHHME OONIECTBEHHBbIX Oyar (B paBHOBecuM 1o Hbomry). Jlpyrue mexaHU3MBI
¢buHaHCHpOBaHMS OOLIECTBEHHBIX OJar: rojocoBanue; Mexanusm Kmapka-I"posca.

Br10op B yc/10BHSIX HeonpeaeJeHHOCTH.

[TonsiTue pucka u HeonpeaeaeHHocTU. OTHOLEHUE K pucky. Henpusitue pucka, npemust 3a puck.

WuauBuayaibHbIN BEIOOP B YCIOBHIX HeonpeaeaeHHOCTU. DYHKINS 03KUIaeMON MOJIE3HOCTH.

JuBepcudukanmsi akTHBOB Kak crmoco0 cHU3UTH puck. CIpoc Ha CTPaxoBbIe yCIyru. 3agada BEIOOpa
ONTUMAJIBLHOTO WHBECTUIIMOHHOTO MOpTdens (Ans ciiydas OJHOTO PUCKOBOTO U OJHOTO  OE3pHCKOBOTO
aKTHBOB).

Mopesn ¢ acuMMeTpUYHOI HHGOPMALME.

Mopnenb peiHKa «TUMOHOBY. Hebmaronpustaeiid ot60op. HeapeKTHBHOCTh KOHKYPEHTHOTO PBIHKA C
HeOIaronpuaTHeEIM 0TOOPOM. CKPUHUHT M CUTHAJIU3UPOBAHUE B MOJIEIISX C ACHMMETPUYHON HHpOpMAIIHEH.
OnnopTyHUCTHUECKOE MOBEAECHUE (MM «MOpalbHBIA pUCK»). CTUMYIHMPYIOIIME KOHTPAKThl Kak CIocod
60pbOBI ¢ OonmopTyHHU3MOM. [ocymapCTBEHHOE PEryIHpOBAaHME W PBHIHOYHBIC PEIICHUS B CUTYallUAX CO
CKpBITOM HH(pOpMaIei u ux 3pPEKTUBHOCTD.
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Paznen «Makpo3IKOHOMUYECKASI TEOPUS»

Beenenue B MAKpOIKOHOMHKY. OCHOBHbIE MAKPOIKOHOMHYECKHE MIOKA3aTe/IH.

OcCHOBHBIE ~ MAakKpOIKOHOMHUYECKHE MpoOiemMbl. MeToasl  MaKpOIKOHOMHUYECKOTO — aHajlIM3a.
Homunansueie u peanbHble BenuuuHbl. [lotokm w  3amacel. Ponbs  oxkupmanmit. KpaTkocpouHbIi,
CPEIHECPOUHBIN U JOITOCPOUYHBIA aHAIU3 B MAKPOIKOHOMUKE. MaKpOIKOHOMUYECKAS! MTOJTUTHKA.

BanoBoii BHyTpenHuii npoaykt (BBII) u npyrume mnokaszarenu pe3yinbTaToB SKOHOMHYECKOM
JNEeATENIbHOCTU J0Xx01a. PakTHYECKui 1 noreHuranbHbiii BBII.

KpyrooGopoT pacxofoB M 10XOAOB KaK OTPa)XEHHE B3aWMOCBS3EM MEXIy MaKpOIKOHOMHYECKUMH
areHTaMy 1 MaKpO3KOHOMHYECKUMH phIHKaMU. OCHOBHOE MaKpPOIKOHOMUYECKOE TOXKAECTBO.

Hednsrop BBII u uHpexkc nmorpeOUTENbCKUX LEH. YpOBeHb HH(IAIUHN. YpOBEeHb 0e3padoTHIIbI.
HomunanwsHas u peanbHasi cTaBku nporieHTa. Dpdext Dumepa.

PbIHOK TOBApOB M YCJIYI U €r0 paBHOBeCHe.

PrrHOK TOBapoB U yciyr. KOMIOHEHTHI COBOKYMHBIX pacxonoB. OyHKIMS MOTpeOIeHUS: pa3TuIHbIE
nonxoAsl. [IpenensHas u cpeHsisi CKIIOHHOCTH K oTpetnenuto. OyHkIus coepexennid. «3araaka Kysnemay.
OYHKIMA UHBECTUIUI: Pa3TUYHbIE TOIXObI.

T'ocynapcTBeHHbIE pacXobl, UX BUAbI U BO3ACHCTBUE HA SKOHOMUKY. Hastoru u ux pojb B SJKOHOMUKE.
T'ocynapcTBeHHBIH OIO/IKET.

PaBHOBecue ToBapHOTO phIHKA. Bo3jmelicTBUE pOCTa/CHMKEHUS aBTOHOMHBIX PacXOJ0B Ha BBIMYCK.
MynbTHILUIMKATOPBI TOCYAapCTBEHHBIX PACXO/I0B, HAJIOTOB, TpaHchepToB. PUCKaNbHAs MOJIUTHKA, €€ BUJIBI U



WHCTPYMEHTHI. BcTpoeHHBIE (aBTOMAaTHYECKHE) CTAOUITN3aTOPHI.

DUHAHCOBBINA PHIHOK H €r0 PaBHOBECHE.

OUHAHCOBBII PHIHOK M €ro CTpYKTypa. PUHAHCOBbIE MOCPEAHUKH M (PUHAHCOBbIE MHCTPYMEHTHI.
@DUHAHCOBBIM pPHIHOK M KoJeOaHWs [€10BOM aKTUBHOCTH. PalMioHanbHBIE OXUIAHUS U TUIOTE3a
s dexTuBHOrO phiHka. [IpuBeneHHas CTOMMOCTh M 1IEHOOOpa3oBaHUE HAa (DUHAHCOBBIX PHIHKAX. YCIOBHE
OTCYTCTBHS apOuTpaxa. @yHaaMeHTalIbHAs! CTOMMOCTb, y3bIpy U Urpbl [ToHIH.

CoBpemeHHast OaHKOBCKasi CUCTeMa U ee CTpyKTypa. banku kak ¢punancoBble mocpenHuku. JleHbru:
Bubl M GyHKuuu. KonruecTBeHHas Teopus aeHer. Teopus npeArnoyTeHns JIMKBUTHOCTH. MoJelnb crpoca Ha
HanuuHble qeHbru baymonsa-ToOuna. @yHKIMA cripoca Ha IEHbIH.

[Ipennoxxenue nener. Ponb koMMepueckux OaHKOB B CO3JaHUM JCHET. BaHKOBCKHUI (E€TO3UTHBIN)
mynbTuIInKarop. LlenTpanbubiii 6aHk u ero QyHkuuu. JleHexxHas 6a3za u JeHexkHas Macca. JleHeKHBIi
MYJIBTUIUIMKATOp. PaBHOBECHE IEHEKHOTO PHIHKA U MEXAaHU3M €r0 YCTAHOBIICHHUS.

MoseTapHasi TOJIMTUKA, €€ LeJIM U UHCTPYMEHThI. MeXaHn3M JAeHEeKHON TpaHCMUCCUHM. MoHeTapHas
MOJIUTHKA ¥ UHQIIALHUS.

PaBHoBecHe TOBAPHOIO U JIEHE;KHOT0 PHIHKOB B 3aKPbITO# SJKOHOMMKeE: Moaeab IS-LM

OcHOBHBIE MPEINOCHUIKA Mosienn. PaBeHCTBO cOepekeHmit 1 MHBECTUINI 1 KpuBas IS. PaBHoBecue
JICHE)KHOTO phIHKA 1 KpuBasi LM. PaBHOBecHe U MeXaHU3M €ro ycTaHOoBJIeHUs B Mojenn [S-LM. duckanbHas
U MOHETapHas IOJUTHKA, U MX BO3ACHCTBHE Ha paBHOBecue B Mojenu [S-LM. MynbsTuniamkaropsl
¢buckanbHON U MOHeTapHOW monuTuku B mojenu IS-LM. CpaBuutenbHast 3QPeKTUBHOCTH MOHETAPHOU U
(buckanpHOM MOTUTHKY B Mozenu [S-LM.

Mogens IS-LM kak Moaens COBOKYITHOTO CIIpoca.

Kparkocpounasi Moesib OTKPBITOI 3KOHOMUKM: Moaeb IS-LM-BP.

MaxkposKkOHOMUYECKHE TOKAa3aTeNu B OTKPBITOM 3kOHOMUKE. [lnarexxHbiii 6anaHc U ero CTpyKTypa.
PaBHOBecue Ha BaIFOTHOM pbIHKE. HOMMHANBHBIA M pealIbHbINA BAIOTHBIA Kypc. DakTOphl, BIMAIOIINAE HA
peanbpHbI BaIIOTHBIN Kypc. PexuMbl BantoTHOro Kypca. @UKCUpPOBAaHHBIN U IJIABAIOIIMI BaJIIOTHBIM KypC.
Teopus napurera noKymnareabHON crnocoOHOCTH. TeopHsi MOKPHITOrO U HEMOKPHITOIO apuUTETa MPOLIEHTHBIX
CTaBOK.

PbIHOK TOBapoOB M YyCIyr B OTKPBITOM SKOHOMHKE. (DUHAHCOBBIM PBIHOK B OTKPBITOM KOHOMMKE.
Crenenp MOOMIIBHOCTH KanuTaja. Monens IS-LM-BP, ee npeanochliku u aHAIMTHYECKHUE BO3MOXHOCTH.
Makpo3KoOHOMUYECKasl IOJIUTUKA B MaJOHd OTKPBITOM 3KOHOMHUKE C (UKCUPOBAHHBIM M IJaBAIOIIUM
BaJIFOTHBIM KYPCOM.

Mogeib cOBOKYITHOTO CIIPOCA — COBOKYITHOIO Npeasokenus (Mmoxeab AD-AS).

Knaccuueckas mozenb (3KOHOMMKA MOJIHOM 3aHATOCTH). PaBHOBecHe phIHKAa Tpylda B SKOHOMHUKE
nosiHOM 3aHsATOCTH. COBOKYMHBIH CIIPOC M COBOKYIHOE MPEJIOKEHUE B SKOHOMHUKE IOJIHOM 3aHATOCTH.
I'mnore3a ecTeCTBEHHOro YpoBHS ©Oe3paboTuiibl M BbIycka (moreHuuansHoro BBII). [punuun
HEOKJIACCUYECKOM JTUXOTOMUU M HEUTPAIBHOCTH JEHEr. MakpOIKOHOMHMYECKAs IOJIMTHUKA B JKOHOMHUKE
IIOJIHOM 3aHATOCTH.

Kelincuanckass Mozenb. AJBTepHATUBHBIE OOBSACHEHHS TMOJIOKHUTEIBHOTO HAKJIOHA KpPUBOU
COBOKYITHOTO MPEMJIOKEHUS B KparkocpodHoM mnepuone. Mogenb AD-SRAS-LRAS. MakposKkoHOMUYeCKas
nonutuka B mojienu AD-SRAS-LRAS. IlpoGiema He-HEUTPaIbHOCTH JACHET B KPAaTKOCPOYHOM TIEPHO/IE.

PoiHOK TpyAa, ecTeCTBEHHBIH YPOBEeHDb 0e3padoTuibl M KpuBass @uimmnca.

PoiHok Tpyna u Oe3pabotunia. YpoBenb u BUAbI O0e3pabotuiibl. [locnenctsust 0e3paboTUIbl. 3aKoH
Oykena. CrangapTHas MakKpO’KOHOMHYECKas Teopus pblHKa Tpyna. IIpodcoro3bl Ha pblHKE Tpyaa H
6e3paboTuria.

B3anmocBs3p Mexny undusanueit, oxunaemMoit nudusnueit u 6e3paborurieil kak HHOE MPeCTaBICHUE
(GYHKIMH COBOKYITHOTO npeoxenus. Kpupas Ounnumnca 1 Makpo3KOHOMUYECKas! MTOJIUTHKA: BBIOOP MEXKIY
uHsme u 6e3padorurieit. UHOISIMS u oXugaHus: TUIOTE3a aJalTUBHBIX U PAIlMOHANBHBIX OKUaHHM.
MoaudunupoanHas kpubas Ouinurnca.

Teopuu norpedieHust 1 HHBECTUIHI

MesxBpeMeHHbIe OIOMKETHBIE OTPAHUYSHHS YACTHOTO CEKTOpa M TOCYAapCTBA. YCIOBUE OTCYTCTBHS
urpbl [lonnu. [lpuHIMI HEWTpanbHOCTH (DUCKATBHOW MONMUTUKH (PUKApAUMAHCKAs SKBHBAJIEHTHOCTH) U
MIPUYUHBI €€ HAPYIICHUS.

Teopus xu3HeHHOro IWKIa MoaunesaHu-Auao-bpymbepra. [umore3a mepMaHEHTHOTO J0XOAA
®punmana.



BasoBbie Teopun nHBecTHIHIE. Teopus MopreHcoHa: H3Iep:KKH HCIONb30BaHMs KamuTana. Mojenb
akceneparopa. PeiHounas croumocts Gupmsl. Teopus (cpennero) g-ToOuHa.

IKOHOMHUYECKH POCT U IKOHOMHYECKHE KOJIeOaHUS

OKOHOMUYECKUH pOCT: MOHATHE U SMIUPUYECKUE HaHHble. DyHIaMEHTAIbHBIE BOIPOCHI TEOPUU
pocra.

Mogens Conoy. bazoBble mpeamocbuiku. TpaekTopusi cOamaHCHpOBAHHOTO pocTa. BosmelcTBue
HOpMBI cOepeKeHUIl Ha KamuTal, BBITYCK M NOTpeOJeHHe Ha TPAEeKTOPUHU COAlaHCUPOBAHHOTO POCTA.
«30JI0TO€ MPABUIION.

Mogenu 3HI0r€HHOT O POocCTa.

DKOHOMHYECKHE KoJeOaHMs: CTHIM30BaHHBIE (PaKkThl W MomenupoBaHue. OOImas XapaKTepUCTHKA
konebanuii  Bbimycka. [IpouukinyHas, KOHTPUMKIWYHAS M  alUUKIWYHAs JIMHAMUKAa OCHOBHBIX
MaKpO3KOHOMHUYECKUX MoKazareseid. Onepexaroiiye, 3arnas/IplBatolliie U COBINAJAI0NINE HHIUKATOPBHI.

CroxacThueckre MOJACIH KOJICOAaHWH: MEXaHW3M “UMITyJIbC-pacipocTpaHeHue”. MexaHu3MbI
pacnpoCTpaHEHNUs W HMHEPLUUMOHHOCTh IIOKOB cIipoca U npemiokeHus. l1Ioku Nnpou3BOOUTENBHOCTH U
MEXaHU3MbI UX pacnpocTpanenus. [IpouzBoaurenbHOCTh GaKTOPOB U APPEKTH MEKBPEMEHHOTO 3aMEIICHHUS
notpeQieHusT U mpeiokeHus Tpyaa. CpaBHUTENbHBIM aHAIM3 TPATUIMOHHOTO TOAXONa K OOBSICHEHHIO
HSKOHOMHYECKHX KOJIeOaHU U TEOpUU PEAIbHOTO JIEJIOBOTO LIUKIIA.

IIpo0ieMbI MAKPOIKOHOMHYECKOI MOJTUTHKH.

HeomnpenenenHocts u orpanuueHusi nonuTuku. Ponbp oxupanumii. Kpurtuka Jlykaca. IIpobrema
JTMHAMHYECKON HECOTIIACOBAaHHOCTH MOJIMTUKH. [lomuTrueckuii OM3HeC-IHKIL.

OuckanbHas TOJIUTHKA. bromkeTHslit nedunuT u ero Buisl. locymapctBeHHbl gonr. CrocoOsl
¢unancupoBanus OropkeTHoro nedunura. CeHbOpax, WHQIAIUOHHBIA Hajor. lwunepuHusauus wu
¢dbuHaHCUpOBaHUE TocynapcTBeHHOro Oromkera (Mozens Keiirana, momens bpyHo-®umiepa). IIpoGiemsr
J0NTOBOTO (pUHAHCHPOBAaHUS OIO/PKETHOTO jAeduiuTa. DKBUBAIEHTHOCTh bappo-Pukapmo. BromxerHoe
OrpaHUYEHUE MTPABUTEIBCTBA. YCIOBUE YCTOMUYMBOCTH TOCYAapCTBEHHOTO noira. «HenpustHas MoHeTapHas
apupmernka» Capxenra-Yomieca. B3amMocBsi3p (uCKadbHOH W MOHETapHOW moOMMTUKU. I[lpaBumia
¢buckanpHONM moMUTUKH. llenn W MHCTPYMEHTHI MOHETAapHOW NOJIUTUKH. KaHanbsl TPaHCMHCCHOHHOTO
ME€XaHW3Ma MoOHeTapHOW monuTuku. Ilomutuka TapretupoBanuss uH@uAuuU. [IpumeHeHue mpaBuUI
MoHeTapHoi noautuku. [Ipasuino Teinopa.

Pexomenayemas iureparypa
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2. arac H.JI., TymanoBa E.A. Makpo3koHOMUKa. DJI€MEHThI IPOABUHYTOTO MOAX0Aa: Y4YeOHUK. —
NH®PA- M, 2004.

3. bypaa M., Bunuiom Y. MakposkoHoMuka: eBporneiickuii TekcT. - C-116.: Cynoctpoenue, 1998.

4. AGens 3., bepnanke b. Makposkonomuka. 5-oe uznanue. — CI10.: ITutep. 2008.

5. Muxknamesckas H.A., XomonoB A.B. MexayHnaponnas skoHoMuka. — M.: U3narenbctBo «/lemo u
Cepsucy, 2008.

6. Y. U. Ixouc, 1. Bomutapt. BBenenue B Teoputo 5KOHOMUYECKOTO pocTa: yueOHUK 1715 By30B/ ; [lep.
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Hayynas cnenmanbHocTh 5.2.2 «MaremMarnyeckHue, CTATHCTHYECKHE W MHCTPYMEHTAJIbHbIE
MeTOAbl IKOHOMMKH»

My/bTHKO/VIMHEAPHOCTh JAaHHBIX. ljneanpHas W mpakTuyeckass MYJIbTUKOJUIMHEAPHOCTD
(KBa3UMYIBTUKOJUIMHEAPHOCTh). TeopeTnyeckue MOCHEACTBUS MYJIBTUKOJUIMHEAPHOCTH JUIS  OLEHOK
MapaMeTpoB PErpecCUOHHOM Mosienu. HecTabuibHOCTh OIIEHOK MapaMeTPOB PErPECCUU U UX AUCTIEPCHM ITpH
MaJblX W3MEHEHUSAX HCXOAHBIX JaHHBIX B CIydae MYIbTUKOJUIMHEApHOCTH. llpu3Hakm Hamuuus
MynbTHKOIUTMHEapHOCTH. [lokazarens "B3gytus" mucnepcuu (VIF) um muanmexkc oOycnosnennoctu (CI) kax
IIOKa3aTeIN CTENIEHU MYJIbTHUKOJLIMHEAPHOCTH. METO/IbI MTOIIaroBOro BKJIFOUEHHSI U MOLIAr0BOI0 UCKIIIOUEHHUS
MepEMEHHBIX, UX JIOCTOMHCTBA U HeIOoCTaTKh. Metoa mmaBHBIX KoMoHeHT. Ridge (rpebnesnie) u LASSO
OLIEHKU KOA(PPUIIMEHTOB PErPECCHH.

Tunsl ommobok cneuudukanuu Moaeau. CmenieHre B OIEHKaX KO3((UIMEHTOB, BbI3bIBAEMOE
HeBKJItoUeHHeM cyiiecTBeHHbIX nepeMeHHbIX. RESET tect Pamces (Ramsey's RESET test) mist nmpoBepku
TUIOTE3bl O CYHIECTBOBAHMM YIYUICHHBIX IEPEMEHHBIX. YXYIIIEHUE TOYHOCTU OLIEHOK IIPU BKIIIOYEHHH B
MO/JIENb U3JIUIITHUX EPEMEHHBIX.


http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187286/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187287/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187289/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187290/source:default
http://opac.hse.ru/absopac/app/webroot/index.php?url=/auteurs/view/187289/source:default

I'erepockenacruunocTb. Hapymenue runoressl 0 roMOCKEJaCTUYHOCTH. DKOHOMHUYECKUE TPUYHMHBI
reTepocKeacTUYHOCTH. [lOoCnencTBUS TeTepOCKEIACTUYHOCTH ISl OLEHOK KOA((PHUIMEHTOB pPErpeccuu
METOJIOM HAMMEHBIIMX KBAaJApPaTOB M MPOBEPKU CTATUCTUYECKUX TIUNOTE3. TecThl Ha BBISABICHUE
rerepockeacTU4HOCTH. OlleHMBaHME TIpM HAJIWYUM TETEPOCKENACTMUYHOCTH. B3BeleHHBI MeToA
HauMeHbIMX KBanmparoB. GLS-omenku. FGLS-onenku. PoOacTHbie cTaHgapTHBIE OMIMOKH OIIEHOK
ko3¢ purmentoB perpeccuu B popme Yaiita (White).

MeTon MakcHMMaJbHOrO mnpaBaomnonodusi. CBoiCTBa OIEHOK METOJa MaKCUMaJbHOTO
npasaonooous. COOTHOIIEHHE MEXIY OIEHKaMU KOA(PQHUIMEHTOB JIMHEHHON perpeccuu, Moy4YeHHBIMH
METOZIOM MAaKCHUMAaJIbHOTO MpaBAONOA00MsS M METOIOM HaWMEHBIIUX KBaJIpaToB B clydyae HOPMAJIbHO
pacrpeneneHHon ciaydaiHou cocrasisiomeii. IIpoBepka runore3 ¢ mnoMmompro Tecta Banbpna, Tecra
OTHOILICHUS IPABIIONOA00US, TecTa MHOXHTeNeH Jlarpanxa.

Bunapubie 00bsicHsieMble epeMeHHble. Mosenb nuHelHoi BepositTHocTH. Jlorut u [Ipobut monenu,
X oueHuBaHue. MHTeprnperanusi pe3yJlbTaroB OLICHUBAHUSA MoOJENed ¢ OMHAPHBIMH OOBSCHAEMBIMU
nepemeHHbIMU. ROC — kpuBasi.

CroxacTnueckue perpeccopbl. JInHeliHas perpeccuss B Cllyd4ae CTOXAaCTUYECKHUX PErpeccopoB.
O6o6menne Teopemsl ['aycca-MapkoBa Ha citydail CTOXacTHYECKHX perpeccopoB. [Ipobiema sHaOreHHOCTH,
HecocTosTenbHOCTh oneHok MHK. Meton wuHcTpymMeHTanbHBIX TepeMeHHbIX. JIByxmiaroBeii MHK.
[TpoBepka HEOOXOMMMOCTH UCIIOB30BaHUS HHCTPYMEHTOB. TecThl Xaycmana u By-Xaycmana. O6001eHHBIH
Meronl  MomeHTOB.  [IpoBepka  BaqMOHOCTM M PEIEBAaHTHOCTM  HMHCTPYMEHTOB. TecT  Ha
CBEPXUACHTU(PULIHPYIOLINE OTPAHUYECHUS.

Cucrembl OIHOBpeMeHHbIX ypaBHeHuMii. CTpykTypHas u TmpHuBeneHHas ¢dopma YpaBHEHHIA.
[Tpobnema mnenTuGuIpyemMocTi. OlEeHUBAHWE CHCTEM OIHOBPEMEHHBIX YPaBHEHHU. YCIOBHUE MOPSIKA H
ycioBue panra. KocBeHHbI METO/I HAMMEHBIIMX KBaApaToB. [[ByX11aroBblii METOJ HAMMEHBILIUX KBaPaToB.

Bpemennble psinbl M ciay4aiiHble mnpoueccobl. [lonsTtue ciywaitHoro nponecca. CiydaiiHble
MIPOLIECCHI, CTAIMOHAPHBIE B Y3KOM CMBICIIE U CTAllMOHAPHBIE B IIUPOKOM cmbicie. [lonstue 06 omeparope
3ama3blBaHusl M ero cBoicTBax. Teopema Bonbaa. IloHsTHe pelieHUss pa3HOCTHOTO YpPaBHEHUS.
XapakTepuctuiyeckoe ypaBHeHue U ero kopuu. MA- u AR-nponeccsl. CTaiimoHapHOCTh U 0OPaTUMOCTh U
CBOICTBA KOpHEH COOTBETCTBYIOLIEIO  XapakTepuctuueckoro ypaBHenus. ARMA(p,q)-miporecc.
ABTOKOppENSILIMOHHAS ¥ YAaCTHAsI aBTOKOPPEISAIMOHHAS (DYHKITHH.

CrauMoHapHble M HeCcTallMOHApPHble BpeMeHHble PpsAAbl. Mojenb ciayyailHOro OnyKaaHus.
Kaxxymuecs TpeH1bl M perpeccuu B cllydae HeCTallMOHApHbIX iepeMeHHbIX. TS- DS-nponeccel. Tect ukku-
®ynnepa. Tect KPSS.

IMonxon Bokca-/ikenknnca (ARIMA) k moae1upoBaHuio BpeMeHHBIX psijoB. Moaenu AR(p),
MA(q), ARMA(p,q), ARIMA(p,d,q). Bbibop onTumanbHbIX NMapamMeTpoB MOJAETH, OLECHUBAaHHE MOJIEIH.
ITpoBepka aBTOKOppEISALMU caydaiiHON cocTaBistonieid. PoOacTHble cranaapTHble ommOku B popme Hproun-
Becta (Newey-West).

Perpeccnonnbie nuHamMu4yeckue moaenau. Monenu ¢ pacnpezneneHHbiMu Jtaramu. Mopens Koiika.
Monens L. AnmoH. Mozens aganTUBHBIX 0KHJIaHUNA. MoJenb 4aCcTUYHON KOPPEKTUPOBKH.

Kounrterpanus BpeMeHHbIX psioB. Konnrerpaunonnas perpeccusi. O0miye MHOXKHUTENN U TPEHBI.
Kounrerpanus u mogens koppekiun omnoOkamu (Error Correction Model).

Mopenn mnaHeJbHBIX JAaHHBIX. Monenu CKBO3HOM perpeccuu. Mopenu ¢ (DUKCUPOBaHHBIMU
abdexramu. Monenu co cimydaitapiMu 3 dexramu. Tectsl bpoitma-ITarana u Xaycmana asis BbIOOpa MEXTy
MoJeNsIMH. JIMHAMHUYECKHE MOJIEIH NTaHEIbHBIX TaHHBIX.

Mopgean «3arparbl-BbIycK». Mozienb MexoTpaciaeBoro OanaHca (ypaBHeHUE). Marpuia MOIHBIX
3aTpar. Marpuna npsaMeix 3arpar. [IpousBoacTBeHHblE (YHKIMHM W MOJENIb MEXKOTpacieBoro OajiaHca.
PerunonanbHble MOJIENIN MEXOTPACIEBBIX 0agaHcOB. MyIbTHILINKATOPBI B MEKOTPACIEBBIX MOJEIISX.
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Hayunasi cnennajbHOCTh 5.2.3 «PernoHajibHasi 1 0TPacjeBast IKOHOMHKA»

Pa3gen «IxkOHOMMKA NPOMBINLICHHOCTH

OcHoBbI 3K0OHOMUKH (pupMbI. OpraHu3auOHHO-TIPAaBOBbIE (DOPMBI OHU3HECA M X CPaBHHUTEIbHBIC
npeumyniectBa. KoproparuBHoe yrpaBieHHE B aKIMOHEPHBIX oOmiecTBax. [IpHHIMIBI KOPHIOPATUBHOTO
ynpasneHus. Komekc xoprmoparuBHOro ympasieHusi. Mexanusm paOoTbl coBeTa AUpPeKTOpoB. KomwurteTs
COBETa JUPEKTOpPOB. TeHJEHIMM B pPa3BUTUU KOPIIOPATUBHOIO yIpasiieHHs B Poccuu. AJbTepHaTHBHBIE
KOHIIETILIUY 1enel GpupMbl. AreHTCKas IpobaemMa B KOMITaHUSIX.

Tunel u  cTpykTyphl opranm3amuid. OcHoBaHusA (HOPMHUPOBAHUS CTPYKTYp pas3HBIX THUIIOB.
JlemaprameHTalIu3alMs: MO LU, MO Ipoleccy, mo reorpaduu, Mo TUIY MNPOAYKTOBBIX PHIHKOB. THIIBI
dbopmanbHO# opranm3anuu. JInneitHas, QyHKIMOHAIBHAS, TUHCHHO-IITA0HAs, TUBU3UOHAIIbHAS, MATPUYHAS
OpraHU3alMOHHbIE CTPYKTYPbI, CETEBAsI OpraHu3alusl.

TexHonOrus MPOU3BOACTBA W m3AepkKu. Mcrounnku 3¢pdekra macmrada. DPPexT accopTUMEHTA.
JuBepcudukanus npou3BojacTBa. BHyTpenHsas opranuzanust ¢upmbl. Poct ¢upmsel: daktopsl, Ghopmsl,
orpaHuuYeHus. AHAIU3 Cpeibl, B KOTOpoil aeiictByer pupma. SWOT — ananmu3. Marpuiisl BO3MOXHOCTEH H
yrpo3. [Ipoduns ¢pupmel. [lozunmonnpoBanue GupMel Ha peIHKE U B OTpaciu. Beibop crpareruit hpupmel.

VYnpasienne ¢upmoii. CocTaBHBIE YaCTH CHCTEMBI MEHEKMEHTa (upmbl. OpraHu3anuoOHHBIC
cuctembl. CHCTEMBbI TUTAHUPOBAHUS M KOHTPOJsi. CHCTEeMBI yIipaBieHus nepcoHanoM. PazpaboTka u npuHsTHE
yIpaBlIeHYeCKHX permeHnid. Kiiaccudukanus MeTogoB yrpaBiIeHYeCKUX pelIeHui. DTarbl pemeHns mpooiemMm
(muarHo3 mpoOneMbl, BBIPAOOTKAa allbTEepHATHB, OICHKA aJbTePHATUB, HCIOJHEHHE pPEIICHUN).
[IporHo3upoBaHue Kak croco0 OLEHKH BO3MOXKHBIX MOCeACTBUN. OnpeaesieHne ynpaBieHueCKOro pelieHms..
Mogenu npussaTus peieHnid. @akTopbl IPUHATUS PEILICHUM.

OcHoBHble (OHIBI W O0OpPOTHBIE CpeAcTBAa. Moenu OIEHKH OCHOBHBIX (oHAO0B. M3HOoC
amopTtu3anus. Hemarepuanbubie akTuBbl. OOOPOTHBIE CPEACTBA: COCTaB, CTPYKTYpPa, HOPMUPOBAHUE.

Crparernueckoe mianupoBanue. [lepcexkTuBHble U TEKyMe mIaHbl. OnepaTuBHOE MJIAHUPOBAHUE U
nucneryepupoBanue. [lnmanupoBanue mnpousBoacTBa. llnaHnupoBaHue NPOU3BOACTBEHHOM MOJIUTUKU U
MIPOM3BOACTBEHHOM NporpaMmbl. MapKeTHHT U IUIaHUPOBAaHUE CObITA. 3aa4l U HHCTPYMEHTHI MapKETHHTA.

KadecTBO 1 MEHEIKMEHT KauecTBa. TEXHUUECKOE PETYIINPOBAHNUE B CUCTEME MEHEIP)KMEHTA KaueCTBa.
Crangapru3zanus B cucteMe odecriedeHus kauectBoM. CepTuduxanusi NpoyKIIMU U CUCTEM MEHEIKMEHTA.

[TpakTuka neHooOpazoBaHus. Mojenu 1eHO00pa3oBaHuUs.

Pexnama u nponBmkenne ToBapa. MoTuBbI pekiiambl. Be16op macmtaboB u popm pexiamebl.

Beprukanbhble cBsi3u. OpraHusanus CUCTEMbI JUCTPUOBIOLUN U BEPTUKAIbHbIE OrpaHUYMBAIOIINE
KOHTPAKTHI C AUCTPUOBIOTOPAMH.

KonkypenTHble mpeumymiectBa (upMbl U (QakTopbl, X omnpenenstounme. IlonoxxeHue ToBapos,
BBIMTYCKAaeMbIX (UPMONM Ha KPHUBOM >KM3HEHHOTO IMKIJIa Kak (axTop, ompenenstonuii (GopmMupoBaHue
CTpaTeruil yKperuieHus: KOHKYPEHTHBIX IPEUMYILECTB (PUPMBI: CTpaTerus CerMEHTAllUN PbIHKA, YHUKAJIbHbIE
BO3MOYKHOCTH TpOAaX, cTparerus AuddepeHurannd OpoaAyKIUHU; CTpaTerus CHUXXEHUS Ce0eCTOMMOCTH
IIPOAYKLIMHU; CTpaTerus BHEAPEHUs HOBLIeCTB. KoHuenuus msati KOHKypeHTHbIX cuil M.Iloprepa kak meTon
aHaJIn3a KOHKYPEHTOCIIOCOOHOCTH.

Hanoru u npyrue obsi3arenpHble miarexu. OCHOBHbIE BUbI HAJIOTOB, yIUladMBaeMble (pupmMaMu B
Poccuiickoit @enepanuu.

VYnpasieHne UWHHOBauMAMU B ¢upme. Buabl wuHHOBanmii. OpraHuzanyss HMHHOBALMOHHOM
nesitenbHOCTH. OueHka 3ddexTuBHOCTH MHHOBAaUMNA. CONpPOTHUBIECHHE WHHOBAIMSIM, €r0 HCTOYHHKU H
METOABI HEUTpaIN3aluy.

Cucrema (pMHAHCOBOI OTBETCTBEHHOCTH B opraHu3anuu. LIeHTpbl puHaHCOBOW OTBETCTBEHHOCTH:
LEHTPHI 3aTPaT, LEHTPbI JOXOJ0B, IEHTPBI MPUOBUIH, IIEHTPHl HMHBECTUIUH, IEHTPBI cTouMocTH. [Tokazarenu
OLIEHKU JESTEIbHOCTH PAa3HbIX LEHTPOB OTBETCTBEHHOCTU. BiMsHMe cucTeMbl TpaHCHEpPTHBIX IIEH Ha
MOKa3aTeNn OIEHKU JEeSATeNIbHOCTH LEHTPOB (PMHAHCOBOW OTBETCTBEHHOCTU. KamuTan, KOHTPOIUpYEeMBIi
LIEHTPOM OTBETCTBEHHOCTH, €T0 BIMSHUE HA IT0KA3ATENN JEATEIBHOCTH LIEHTPA OTBETCTBEHHOCTH.

®uHaHcoBble pe3ynabTraThl (upmbl. OCHOBHBIE MOKa3aTelnd (PUHAHCOBBIX PE3YAbTaTOB (QUPMBI.



®unancoBasg otdyeTHOCTh MO0 PCBY n MC®O. ®unancoBslii mnaH. CuctemMa ynpaBiI€HUYECKOrO ydeTra B
¢dupme. Metonsl yrpaBineHueckoro ydera. Oco0eHHOCTH M MIPEUMYIIECTBA yUeTa 110 BHJIAM JIeITeTbHOCTH.

OcHoBbl (prHaHCOB (pupMbl. KoMrieke ¢hrUHAHCOBBIX pemeHuid GUPMBI Ha PA3IMYHBIX dTanax ee
KU3HEHHOTO MUKIIA. [[pUHIUT cO31aHusI SKOHOMUYECKOW MPUOBLIN — OCHOBA aHAIN3a (PUHAHCOBBIX PEIICHHMA
¢bupmbl. MlHBeCTUIIMOHHBIE PUCKH (DUPMBI, UX CTPYKTypa W BIUSHUE Ha albTEpHATUBHBIC H3JIEPKKH €€
uHBeCTOpoB. lloHsATHE (UHAHCOBOrO MOIXOAa K AaHAIU3Y JOXOTHOCTH (UPMBI, €ro OTIMYHS OT
Oyxranrepckoro. Ponb npuHIMIA TUKBUIHOCTU B aHAIN3€ (PMHAHCOBBIX PELICHUN (PUPMBI.

HNHCTpyMEHTHI (OPMUPOBAHMS 32€MHOTO KanmuTaia GUpMbl: OAHKOBCKHE KPEIUTHI U OOJIUTAllMOHHBIC
3aiimMbl. JJOCTOMHCTBA U HEOCTATKY Ka)KOT0 UHCTPYMEHTA IPUBJICYEHUS 3a€MHOT0 KanuTasia. THCTpyMEHThI
¢opMHupoBaHUS COOCTBEHHOTO KamMTaja KoOpHmopamud. AKIUOHEPHBIA KamuTal M MEXaHU3M  €ro
dbopmupoBanus. Beixon xommanuu Ha [PO. AKIuu KOMMmaHuH, WX BUABI U pasHOBHAHOCTH. CTpyKTypa
kanurtana ¢pupmsl. Teopemsl Moanibsiau — Musuiepa: HCrofib30BaHue U orpanndenust. Teopemsl MonnibsiHu-
Muiepa Ha HECOBEPIIEHHOM PHIHKE KaluTaja.

[TpuHIMOBl TOMUTHKA (UHAHCHUPOBAHUS JIOJTOCPOYHOTO pa3BUTUS KOMIaHUHM. OnTUManbHas
CTPYKTypa KanuTtajia U (UHAHCOBBIA phlYar KOMIAaHWU. Mojenb CpeqHEeB3BEUICHHBIX 3aTpaT Ha KamuTal
kopriopauuu. CpegHUE U IIpeebHbIE 3aTPaThl HA KalUTAJl.

Mertonbl oueHkd 3¢pGEeKTUBHOCTH HHBECTUIIMOHHBIX MpoeKToB. [lokazaTenu cpoka OKymaeMOCTH
npoekra. Yucras npuseneHHas croumoctb (NPV). Buyrpennss nHopma noxognoctu (IRR). Ananwms
6e3yobiTouHoctu. Muneke penradenbHoctu npoekra (P/I).

Crienuduika puCKOBBIX MTPOEKTOB: KiIaccu(ukanus (pakTopoB pucka. BrisBIeHHE KITIOUEBHIX (DaKTOPOB
pHUCKa U aHalu3 4yBCcTBUTENbHOCTH. [ToHsATHE Aropanuu npoekTa. OLeHka yCTOWYHMBOCTH IPOEKTa K 0a30BbIM
mapaMmerpam peanm3anuu  (aHAJIW3  OMEPAIMOHHOHM, JCHEXKHOM W (DUHAHCOBOW  yCTOWYMBOCTH).
BeposaTHOCTHBIN aHanM3 JEHEXKHBIX IMOTOKOB MO MPOEKTY: BIMSHUE HAa OLEHKY IIPOEKTa, IIpaBujIa pacuera
mucnepcun NPV npu 3aBUCHMBIX UM HE3aBHUCHMBIX IO TOJaM JEHEKHBIM IIOTOKaM IpOeKTa (Aucnepcus
nopTdest TeHEeKHBIX TOTOKOB).

CrocoObl BKITIOYCHHSI pPUCKA B aHaNU3 TMpoekTa wmerogoM NPV: wucmonp3oBaHWe CTaBKU
JUCKOHTUPOBAHUS, CKOppekTupoBaHHOM Ha puck (RADR) um Meron rapaHTHpOBaHHBIX SKBHUBAJICHTHBIX
IIOTOKOB JIEHEXHBIX CPEACTB (METOJ PUCK-HEUTPAIbHOIO JEHEKHOIO MOTOKA). KOppeKTHUpOBKU J1€HEKHBIX
IIOTOKOB B METOZIE TAPaHTUPOBAHHOTO 3KBUBAJIEHTa. MeTo/1 iepeBa pelieHU B MNHBECTUIIMOHHOM aHAIM3€ U
npaBmIa oreHku 3ddexra st Hero.

Teopema Moaunbsiau 1 Musuiepa 11 COBEPIIEHHOIO PbIHKA KaluTajga — OCHOBA aHAJIN3a MOJIUTHKU
BbITUIaT. ONTUMAJIBHOM MOJIMTUKA BBIIUIAT COOCTBEHHUKAM. JMBHIEHHAS MOJUTHKA KOMIIAaHUU U (PaKTOPbI
Ha HEE BIMSAIOLIMUE.

Crnustaust ¥ omionieHus. MOTUBBI CnusiHUNA U noromeHuid. [TpuHimnel ananuza 3¢pGHeKTUBHOCTH
oreparii npuoOpeTeHrs KOMIaHUH.

CoBpeMeHHOe cOCTOsIHME U NMPOoO/eMbl Pa3BUTHUSI POCCUIICKOI NMpomMbinLIeHHOCTH. OTpacieBast
CTPYKTypa pOCCUHCKOIN SKOHOMUKH (110 BUJaM JESTeIbHOCTH) U TeHJICHIIMU €€ U3MEeHeHus. MexxayHapoHas
KOHKYPEHTOCIIOCOOHOCTh OCHOBHBIX OTpaciedl PpPOCCHICKONM MPOMBIIUIEHHOCTH. Bayrpennne wu
MHOCTpPaHHbIE MHBECTULIUH B POCCUNUCKUX KOMIIaHUSX.

Pa3BuTtHe cucTeMbl KOPHOpPAaTMBHOIO YHPABICHHUS B YAcCTHBIX POCCHUHCKHUX KOMIaHMsX. Mopenu
MPUBATU3aLIMY U UX BIMSHUE Ha TOCIIEAYIOIIEEe pa3BUTHE KOPIIOPATUBHOTO CEKTOPA.

['ocynapcTBeHHBINH ceKTOp B SKOHOMHKE Poccuu, macmTad, TEeHASHIMHM pPa3BUTHS, OpraHU3alMs U
npobieMbl ympaBieHus.  HedrerasoBblif ceKkTOp SKOHOMHUKM, NpoOJeMBbl €ro pas3BUTUA.  3agauu
nuBepcrUKali pOCCUNCKON SKOHOMUKH.

ITonuTrka CTUMYIMPOBAHKS UHHOBALIMN B POCCUMCKON SKOHOMUKE.

PerynupoBaHnue, neperyaiupoBaHue U pa3BUTHE KOHKYPEHIIMHM Ha PhIHKAX €CTECTBEHHBIX MOHOMOJMH.
[IpompblliieHHAs! TOTUTUKA, €€ HHCTPYMEHTBI M PE3YJIbTaThl UX IPUMEHEHUSI.

VYcnoBuss BXoa M BbIXOJa KOMIIAHMM C pBIHKA. AJMUHUCTpaTHUBHBIE Oapbepbl Ou3HEca.
3aKOHOATEILCTBO O OAHKPOTCTBE U €r0 IPUMEHEHHE.

BHemHeroproBasi monuthka MW €€ BIMSHHME Ha TIOJIOKEHHE POCCUMCKUX MPOU3BOAMUTENEH Ha
MEXIYHAPOJIHBIX PhIHKaX.
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Pa3nen «9xoHoMuKa ceqbekoro xo3sicrBa nu AITK»

CesbcKoO€ X035CTBO KaK 0TPACJIb.

Otpaciib C COBEpIICHHONW KOHKYpEHILIMEH; 3emiii Kak CpEeACTBO MPOU3BOJCTBA; 3aBUCUMOCTH OT
npuponHoro ¢akropa; [laputet nen; OcoOOGeHHOCTH MPEATIOKEHHS CeIbX03MpoayKIuu. OcoOOEHHOCTH CIipoca
Ha CEeIbCKOXO03SIMCTBEHHYIO U IIPOAOBOILCTBEHHYIO TPOAYKIINIO. HU3Kast 31acTHYHOCTH cipoca Ha MPOAYKThI
NUTaHUS 1O UeHe; Hu3kasg a1acTUYHOCTH CHpoca Ha MPOAOBOIBCTBUE IO JIOXOAYy; 3aKOH OHIENs;
Honrocpounast pepmepckas mpobiema; IMMOOUIBEHOCTh PECYPCOB B CEIBCKOM XO03stiicTBe; KpaTkocpounas
depmepckas mpobnema; OcoOeHHOCTh TOBeNeHHUS ceMmeiiHoW (epmbl; Dddekt 3arubaHus KpUBOU
MIPEIOKEHUS.

ArpapHas cTpyktypa. CeslbCKOX0351iiCTBEHHbIE NPeINPUSITHS.

Tumnel cenbCKOXO3IUCTBEHHbIX MpeanpusTuil. ToBapHocTh; HarypaiibHble M TOBapHbIE (EpMBI;
@usnueckuit pazmep Gpepmbl; DKoHOMHUUECKUH pa3mep ¢epmbr; [TomHas u yactuaHas 3aHaToCcTh; CeMeiiHoe
CEJIbCKOXO035IICTBEHHOE HpPEANpUATHE; KomnnexktusHoe CEJIbCKOXO035IICTBEHHOE HPEANPUATHE;
AHTpenpeHepcKoe CelbCKOX03sICTBEHHOE Ipennpusitie; CoBpeMeHHasi CTPYKTypa CEJIbCKOro XO3siicTBa B
Pa3BUTBIX CTPaHaX MUpA.

Crpykrypa arpo0usHeca.

ArponpombliliuieHHass uHTerpanus. OcCoOEHHOCTH MHTErpalliyd B arpapHOM CEKTOpE B OTIMYUE OT
IIPOMBIIUIEHHOCTH.  BeprukanbHas uHTerpanus; [lpousBoacTBeHHas  KoHTpakrtauus; MHrerpanus
coocTBeHHOCTH; [IpUnHBI HHTErpalluu B arpapHOM CEKTOPE.

Cenbckoxo3diicTBeHHass koomnepauus. IlpuHnunsl koomneparusa; Buasl koomneparuBoB. Otinune
KOOIIEpaTUBa OT CXOXKHUX KOJUIEKTUBHBIX (POPM MPEATIPUSITHSL.

ArponpomsbinieHHbIH Komiuiekc. ArpoousHec; Cdepst AIIK u 0cOOEHHOCTH MX COBPEMEHHOTO
pa3Butus; Xapakrepuctuka cpep AIIK; OprannsoBaHHble 1 HEOPraHU30BAHHbBIE PHIHKH.

CenbCKoX034iCTBEHHBIM MapKETUHT. VHCTUTYIIMOHAIBHBIM aCIIEKT MapKETUHIa; AHAIU3 CTPYKTYpbI
priHKa; [Ipo10BONBCTBEHHBIE IIENOYKH; MapKeTHHTOBbIE U3/IEP>KKH (phIHOUHAs Mapyka); [lepBuunsIii cripoc;
IIpousBonusiii cropoc; IlepBuynoe npennoxenue; IIpounssonHoe mnpemioxenue;, HMx d1acTUYHOCTH;
@prouepcHbIN PeIHOK; DbrOYepCHBIN KOHTpAKT; DOpBapAHbII KOHTPAKT; X€IKUPOBAHUE.

OCOOEHHOCTH  CeNbCKOX03IUCTBEHHOTo Kpeauta. KpeautHelii koomnepatus; PaiiddaiizenoBckue
KoonepartuBHble npuHUMNbl; Ckianckue pacnucku; Mnoreunsiit kpeaut; TpacToBsiit goroBop; ToBapHBIi
kpenuT; OnepalnoHHbIN JIM3UHT; 3aKa3 Ha BbINOJIHEHHE padoT; OUHAHCOBBIN JIM3HHT.

3eMesIbHBIE OTHOLLICHUSI

Crneunduka 3emMau kak (axkropa arpapHoro npousBozacTsa. [louseHHoe miogopoaue; /[BoiictBeHHas
(YHKIIHS 36MIJIA B CETHCKOM X03STHCTBE; IMMOOMIIBHOCTD 3eMJIH KaK (haKTopa MpOU3BOJCTRA;

3eMenbHas peHTa U 1eHa 3emid. [IpenenbHbie 3emim; YCIOBHO HauMcisieMas peHta; Llena 3emuu;
OneHka HEIBUKUMOCTH B CEIBCKOM XO3SIICTBE.

3emenpHas COOCTBEHHOCTh. Bubl 3eMenbHON COOCTBEHHOCTH (rocydapCTBEHHas, MyOIuYHas,
oOmuHHAsE, 4acTHas); YacTHas 3eMenbHash COOCTBEHHOCTH;, [IpaBomMouns COOCTBEHHUKA: BIaJCHUE,
pacnopsbkeHue, mnonb3oBaHue; Apenna; Mznoneimiuua; Jlenmnopa; Tpact, noBepuTelbHOE YHpaBJICHHE;
[Toxxu3nennoe BnageHue; Imduren3uc; [ocynapcTBeHHast 3eMellbHasi COOCTBEHHOCTh; Teopus pa3aeieHHOM
3eMeNbHOM cOOCTBEHHOCTH; ApeHaa 3eMelb; MexaHu3M pasaeneHus pucka; Paznenenue 3arpar.



3emenbHbIC pedopmbl. Llemu pedopm; Tunsr pepopm; bernedpunmant pedopmsr; Komnencanmonnas u
sKCIponpranuoHHas pedopma; JleKoIeKTHBU3AIIHS.

ArponpoaoBo/ibCTBEHHAs MOJIUTHKA

ITomnTIKOHOMMSI M HBOJIIOLIUS TOCYIAPCTBEHHOIO PErYJIIMPOBAHUS arpOIPOI0BOIBLCTBEHHOIO CEKTOPA.
['pymmel nHTEpECOB B arapHoi nmosnuTHKe. Mexann3mel 1000upoBanus B AITK

DKOHOMHKA rOCyIapCTBEHHOIO perynupoBaHus arponpoJ0BOJILCTBEHHOTO CEeKTOpa.
[TpousBoacTBeHHass KBOTA; BbiBeneHue 3emMiu M3 MPOU3BOJACTBA; 3aKyloyHas WHTepBeHIMs; bydepnbie
3anacel; PeanuszannonHas mutepBeHuMs; IIpsmMble neHoBble cyOcuauu; MuHHMManbHas rapaHTHpPOBaHHAs
uena; Paznoctueie mnarexu; Umnopraeiii Tapud; [lepemeHHbII UMIOPTHBIN TapuQ; DKCIIOPTHBIE CYOCHU TN
OkcnoptHele cyocuun; imnopraele Tapudbl ¥ KBOThl; CTpYKTYpHAst OJIUTHKA.

Metonpl  OLIEHKM YPOBHS TOCYIApPCTBEHHOW TOAACPKKU: HOMHUHANBHBIA M 3((HEeKTUBHBIN
ko3¢ dunmreHTs!, ArperupoBanHas mepa noanepxku, PSE u CSE

Cornamenue 1o ceibCKOMYy X034KcTBY Ypyraaiickoro payHaa BTO; Mepsl 3eneHol U siHTapHOU
Kop3uH; MIMnneMeHTaloHHbIN nepuos, Cesi3plBaHUE ypOBHEN Noaaep Ky 1 tTapudos, Tapudpukarus

MmuposBbie IPOI0BOIbCTBEHHbIE CHCTEMbI

IIponoBonbcTBEHHAs! O€30IACHOCTD U €€ COCTaBIIAIOIINE

[ToHsiTHE YCTOMYHMBOIO CEIBCKOIO X031 CTBA, KITMMATOOPUEHTUPOBAHHOIO CEIBCKOIO XO35HCTBA

CenbCKOX03AHCTBEHHBIE TOTEPH U IMUIIEBBIE OTXOABI: MOHITHE, MACIITA0, MEPHI IO UX COKPALICHUIO

OcHoBHBIE TpPEHIBI B CHCTEME NUTaHUsA B Mupe; lonon, HemocTarouHOCTh nuTaHus; OKUpEHHE;
HoBele TpeHibl B cripoce Ha NPOJIOBOIBCTBUE

MupoBoe cenbckoe X0341UcTBO; OCHOBHBIE ITPOU3BOAUTEIM, YKCIOPTEPHI U UMIIOPTEPHl OCHOBHBIX
CENTbCKOXO3SMCTBEHHBIX TOBApOB; MaKTOPHI pa3MemeHUs] U OCOOCHHOCTH TEPPUTOPHUAIBHOW CTPYKTYPHI
Pa3IMYHBIX OTPACIIEH CENbCKOTo X035icTBa. OCHOBHBIE TPEH/BI B MUPOBOH IPOIOBOJIBCTBEHHON TOProOBIIE
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Pazjnen «IxoHomMuka chepbl ycayr»

PbIHKHM ycJIyr B COBpeMeHHbIX 9KOHOMMKAX. TeH/IEHIIUN Pa3BUTHUS PHIHKOB YCIYT B COBPEMEHHBIX
9KOHOMMKaX. OTIM4Me PBIHKOB yCIyr OT TOBapHbBIX PBIHKOB. KoMMepueckne U HEKOMMEPYECKUE YCIIYTH.
locynapcTBeHHOE perynupoBaHue c@epbl YCIayr, I[IEHOBas, Hajoropas U OOKeTHAs IMOJUTHKA B
perynupoBaHuM cepbl yCIyr Ha IpUMeEpe OTIENIbHBIX OTpaciieil U BUJIOB YCIYT (TOPTOBIIs, TPAHCIIOPT, CBSI3b,
OaHKOBCKasl 1€ATEIbHOCTb U Apyrue). PerynupoBanue 11eH U Tapu(oB Ha YCIYTH €CTECTBEHHBIX MOHOMIOJMIA.
MeTozb! aHTUMOHOIIOJIBHOM MOJIUTUKH.

Yeayru counanbHoii cdepbl M UX 0cobeHHOCTH. BHenHue 3pQexTsl noTpedaeHns COlUaIbHbIX
ycayr. Poct pacxonoB Ha colpalibHble YCIyrH B OlojKeTe rocyapcTBa M ero npuunHel. Kommepueckue u
HEKOMMEpUECKHe OpraHu3anuu B cepe connanbHbIX yeiyr. [ocynapcTBeHHO-4YaCcTHOE MApTHEPCTBO B cepe
YCIYT.

Yeayru conMaJbHOM MOMOIIM U COMAJIBHOTO cTpaxoBaHusa. ColManbHas MOMOIIb U COLUAILHOE
CTpaxoBaHUE: NPUHLIUIKATIbHBIE OTINuUKs. KaTteropuanbHblil U aApeCHbIM MPUHIUIIBI OKa3aHUS COIIMAIbHBIX
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yCIyr: JOCTOMHCTBA M HeAocTarku. [IpoGimembl rOpU30HTaJIBHOW M BEpTHKAIBbHOW 3(deKkTuBHOCTH NpH
NPEOCTABICHUN YCIYr COLMAIbHON MOMOLIU. YCIYT'M IE€HCHOHHOTO CTPAaxOBaHHs, HEOOXOAMMOCTD
rocylapCcTBEHHOro yuacTus. [IpenmyniecTsa rocy1apcTBEHHOTO IEHCHOHHOTO CTPAaXxOBaHUs IEpel YaCTHBIM.
AJBTEpHATUBHBIE MOAXOABI K MOCTPOEHHUIO CHCTEM IEHCHOHHOTO CTPAXOBaHMS: PaCIpeNeUTENbHBIA U
HAKONUTEIbHBIN NPUHLIUIBL. VX TOCTOMHCTBA U HEIOCTATKHU.

PbiHok MeanumMHCKUX yeayr. Crennduka pblHKa MEAMIMHCKUX ycayr. POpMbI roCyIapCTBEHHOTO
perynupoBaHus pbIHKA MEAULMHCKUX ycayr. Tumsl ¥ GpyHKIMK cucteM (pMHAHCUPOBAHMS 3IpABOOXPAHEHUS.
Mexanu3mbl (OPMHUPOBAHUS CpPEACTB B CHCTEeMax (MHAHCHPOBAHMS 3/pPaBOOXpaHEHHS. MeXaHU3MbI
OObEMHEHUSI CPEICTB B CHUCTEMax (UMHAHCUPOBAHMUA 3ApaBoOXpaHeHus. Ommuus 00sA3aTeIbHOIO U
JTOOpOBOJIBHOTO ~ MEIUIIMHCKOTO  CTpaxoBaHMsA. MeXaHH3MBl  IMOKYIKM  MEAMIMHCKOH  ITOMOIIH.
KBa3upbIHOUHbBIE OTHOLIEHHUS B CUCTEME OOILIECTBEHHOT'O 3ipaBOOXPAaHEHMsI. YIIPABICHUE 3[paBOOXPAaHEHUEM
Ha (eaepasbHOM, PETMOHATBHOM M MYHUIMNAIBLHOM YpPOBHSX. [JlaBHBIE SKOHOMHUYECKHE MPOOIEMBI
poccuiickoro 3apaBooxpaHeHus.  HampaBieHus pasBuTHs CUCTEMBI 37paBooxpaHeHus. Hampasnenus
MOJICpPHHU3AIMH CUCTEMBI 0053aTETbHOT0 MEAUIIMHCKOTO CTPaXOBaHMUSL.

PoiHOK oOpa3oBareibHbIX ycayr. OcoOeHHOcTH 00pa3oBarenbHbIX Yyciyr. IlpoBaiibl pblHKA U
npobieMsl crpaBeyuBocTH. OOpa3oBaHMe KaK MHBECTUIMM JJs MHIUMBUAA U JUId rocyaapctsa. Poib
rocynapcTna B cepe oopazoBanus. KBaszupsiHku B cepe oOpazoBarenbHbIX yeayr. @opmbl ((MHAHCHUPOBAHUS
oOpa3oBarenbHON  JesTenbHOCTH. (Cxema OIOMKETHOro (MHAHCHUPOBAHUS OOpPA30BATENIBHBIX  YCIYT.
BHeOrompkeTHast 1esaTenbHOCTh yupekaeHui obpazoBanus. HamorooOnoxenue B cdepe oOpa3zoBaTesIbHBIX
ycnyr. HapaBiienust coBpeMenHo# pedopmsl oopazoBanus B Poccun.

Hayka. OcoOeHHOCTH pBIHKA 3HaHMM, crenrnduka HayKu Kak oOIIecTBEHHOro 6iara, 0COOEHHOCTH
pBIHKA MHHOBALUi. PUCKOBBII XapakTep pe3yabTaToB HAy4YHOH AesaTeabHOCTH. OTBETCTBEHHOCTh ITOCY/1apCcTBa
32 TOMJIEPKKY W Ppa3BUTUS HAyKM W HMHHOBaMHA. MeXaHU3Mbl TOCYIApCTBEHHOIO PErYJIMpPOBaHHUS
WHHOBAIIMOHHOHN NesiTenbHOCTH. [IpenmymiecTBa U HeAOCTaTku 0a30BOTO M TPAHTOBOTO (pHAHCHPOBAHUS
HayyHOU aeaTenbHOCTH. OCOOEHHOCTH CHCTEMBbl CTUMYJIMPOBAaHUS HAYyYHOHM nesTenbHoCTU. [IpoGnemsl u
MIEPCIIEKTUBBI PA3BUTHUS HAYKH U KaJIpOBOT'0 MOTEHIMaIa HayKu. VHTerpanus HaykKu 1 00pa3oBaHusl.

Yeayru KyabTypbl. OCOOEHHOCTH YCIOYr KYJIBTYpbl, MX BHJIbl. IIpHUMHBI TOCYIapCTBEHHOIO
BMeIaTeabcTBa B cdepy KyasTyphl. Ponb rocymapctBa B cdepe KynbTypbl. [lyTH rocymapcTBEHHOTO
BMeEILIATEIbCTBA HAa PHIHKE YCIIYT KyIbTYpbl. [IpsiMoe 1 KoCBEeHHOE rocynapcTBeHHOE (GPMHAHCUPOBAHUE YCITYT
KynsTypbl. OcoOeHHOCTH (uHAHCHpOBaHUS KuHEeMartorpada. OCOOCHHOCTH KOHOMUYECKUX MEXaHH3MOB
(YHKIMOHUPOBaHMS CPEICTB MaccoBOW MHpOpManuu. DKOHOMHUYECKHE MPOOIEMbl OTPAciy KyAbTYypbl U
uckycctBa B Poccuu v myTu ux perieHus.

PbIHOK KWJIbSI M KMJIMIIHBIX ycayr. OcoOeHHOCTH pblHKA kuiabsi. OOOCHOBaHME MPUYUH
roCy1apCTBEHHOIO BMEIIATENbCTBA HAa PHIHKE JKUJIUIIHBIX yCIyT. @OpMbI roCy1apCcTBEHHOTO BMENIaTeIbCTBA.
HanpaBnenust perynmupoBaHusi B KOMMYHalbHOM cekTtope. DopMbl CyOCHIMpPOBAaHUS IPOU3BOTUTENCH
KWINITHBIX 1 KOMMYHaJIbHBIX YCIIYT. [0CynapcTBO Kak MPOU3BOAUTEND KUIUIIHBIX U KOMMYHAJIBHBIX YCIIYT.
AnpecHble cyOcuuy NOTPeOUTENIO B )KIUIIMIITHOM chepe.
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Paznen «JKOHOMHKA HAPOAOHACETEHHSI H DKOHOMHKA TPYIa»

Hapononacenenne kak cyObeKT M 00bEKT IKOHOMHMYECKHMX OTHOIIeHMil. J[eMorpaduueckuii
coCcTaB HacesieHHsA. UHMCIEHHOCTh HaceleHHUs U €€ JUHaMHKa. TeMmmbl pocTa U IMPUPOCTa HACEICHMS.
KomnoHeHTbl U13MEHEHHUsI YUCIIEHHOCTU HaceleHusl. ECcTeCTBEHHbIN 1 MUTPAallMOHHBIN pUpocT. VICTOUHUKN
JaHHBIX O HACEJCHWU M JieMorpadudeckux mporeccoB. [IpodieMsr Tekymiero yuera aeMorpapuyeckux u
MUTPAIMOHHBIX COOBITHI. BEIOOpOUYHBIE HCCIEOBAHUS CEMbH, POXKIAEMOCTH, 37JOPOBBS HACETICHUS.

OxoHomuueckasi Aemorpadusa. CoruanbHo-IeMorpadguuecKkue CTPYKTYpbl HaceiaeHus (I0JIoBas,
BO3pacTHas, CeMeiHas, STHUYECKas U Mp.) U UX BIUSHUE Ha JAeMorpadudyecKkue 1 SKOHOMUYECKUE TPOIECChI
u mokazarenu. Bo3pactHast mupamua, «aemorpadudeckue BoiHbD. [loHsTHE NeMorpadudeckoil Harpy3Ku.
CTpyKTypHbIE U3MEHEHHUSI HACEJICHUS: CTAPEHUE HACEJICHUsI, STHOKYJIBTYPHbIE CIBUIM U WX 3HAYEHUE IS
HSKOHOMHYECKOT0, COLIMATILHOTO, TOJUTUYECKOTO Pa3BUTHSI.

JKOHOMHMYECKHE ACHeKThl CceMeHHOW W JeMorpaduuyeckod NMOJMTHKH. VcTOpuuecKuil OMbIT
ceMeWHOI u aeMorpaduyeckoil MONMUTUKN B Mupe u B Poccun. PaznuuHble mOAX0npl K KOHCTPYHPOBAHUIO
Heneil W HampaBiIeHW B COLMANBHO-IEMOTpa@UuecKoil MONMUTHKE. OKOHOMHYECKHH aHamu3 Mep
nemorpaduueckoii  monmuTtuku. OIlLleHKa  pe3yAbTaTUBHOCTH W DKOHOMHYECKOM  3(PPEeKTUBHOCTH
neMorpa(uuecKoi MOJIUTHKY.

PoiHOK Tpyaa M TpynoBasi CTPYKTypa HacejeHHMsl. PbIHOK Tpyna, ero cnenuguka U IJIaBHbIE
NEMCTBYIOIIME CUIIbI. B3aMMOCBA3b U B3aMMO3aBUCUMOCTb PBIHKOB TPYyAd, KalUTalla U PbIHKA IPOXYKTOB.
Tunonorust pelHKOB Tpyna. McrouHuku uHpoOpMaMM O colUaNbHO-TpyAoBOH cdepe. Kiaccuduxanms
TPYIOBOM CTPYKTYpbl HAaceJleHUs. DKOHOMHYECKH AKTUBHOE M JKOHOMHYECKHM HEAaKTHBHOE HACEICHHE.
[Tonsitue pabouelt cuibl, 3aHATOCTH U Oe3paboTuilkl. OCHOBHBIE TOTOKH, (POPMUPYIOIIUE PHIHOK TpYHAA.
V3meHeHHs B 3aHATOCTH (OTpPAciieBOM CTPYKTYpBI, JAEeMOrpa(uuyecKkod CTPYKTypbl) Kak pe3ysabTar
(YHKIIMOHUPOBaHUS pbIHKA TpyAa. JIokaabHBIE PHIHKH TPY/A.

IIpensoxenue Tpyaa u ero paxropsl. Cripoc u MpejiokKeHUe Ha pblHKE Tpyaa. MuauBunyansHoE
npeioKeHne Tpyna U ¢akropsl, ero gopmupyromue. [IpuHATHE pelleHus O BBIXOJE Ha PHIHOK TPyAa:
BIIMSIHUE NIPEANOYTEHUH U HEeTpyoBoro noxona. [TonsTre pesepBHOil 3apaboTHOI miuarel. DPQexT noxona u
s dekT 3amelieHus. DIacTUYHOCTh NMpeasoxkeHus Tpyaa. Bropuunas 3ansrocts. CBepXypouHas pabora u
BOIIPOCHI ee perynupoBanus. [Ipennoxenue Tpyna ¢ ydetoM paboThl B jomairHeM Xo3siictBe. CemeiiHble
perieHus o mpemIokeHnu Tpyaa. IhPext ronomHuTeIpHOTo U 3h(dEeKT oTyasBiierocs padoTHuka. BiusHue
pPa3NUYHBIX CHCTEM HAJOTOOOJIOKEHMs, COLMAIbHBIX IOCOOMH, mocoOuit mo Oe3pabotuie Ha
UMHAUBUAYaJIbHOE TpeanokeHue Tpyna. OCOOEHHOCTH MPEIVIOKEHUS Tpylda B POCCUHUCKOM SKOHOMHKE.
MeTonb! 1 pe3ynbTaTshl AMIUPUYECKUX OLEHOK MPEAIOKEHUS TPYAa.

Cnpoc Ha Tpya. Copoc Ha Tpyd Kak pelieHue o0 ONTHMalIbHOW YHMCIEHHOCTH 3aHSTHIX Ha
npeanpustTud. Crpoc Ha TPy B KPaTKOCPOUHOM U JOJITOCPOUYHOM Iepruonax. ekt 3amenieHust 1 3pPexT
MmacmTaba. [ToHATHS >TACTUYHOCTH CIIpOca Ha TPYA U 3IACTUYHOCTH 3aMEIIeHUs TPY/la KarnnuTaaoM. 3aKOHbI
MPOU3BOIHOIO crpoca Xwukca-Mapmanna. I[lepekpecTHas smacTuyHOCTh crpoca Ha Tpyd. Copoc Ha
B3aMMO3aMEHsAEMbIE U B3aMMOJONONHAEMbIE BHUIBI TpyJda. BpIOOp MEXIy KOIMYECTBOM PabOTHHUKOB U
KOJIMYECTBOM YacoB paboTel mpu cmpoce Ha Tpyd. Crmpoc Ha Tpya MOHOIOJIWH, CIPOC Ha TPyd Ha
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MOHOIIOCHUCTHYECKOM PBIHKE TpyAd. MeToAbl U pe3yabTaThl SMIMPUYECKUX OLEHOK 3JIAaCTUYHOCTH CIpoca
Ha Tpya. OcOOEHHOCTH cIIpoca Ha TPYA B POCCUICKOI SKOHOMUKE.

YesroBeuecknii KanuTajdl M KavyecTBO padodyed cuibl. [loHsTHE W BUIBI WHBECTULIMI B
yenoBedyeckuii kanutain. OOpa3oBaHUE KaK MHBECTHUIIMM: 3aTPaThl U BHITOABI. 3aBUCUMOCThH 3apa0oOTKa OT
ypOBHsI 00pa3oBaHUs, ONbITa, Bo3pacTa paboTHuKa. Mojens bekkepa MHIMBUAYaIbHBIX HWHBECTHLUN B
yenoBedeckuii kanuTai. @akTopsl, onpenensonpe pemenre 06 oopazoBannu. OOpa3oBaHUe KaK CUTHAT Ha
peiHKe Tpyma, moaenb Crnenca. OOmui u crenuduuecKkuil YemoBeUeCKUid KanmuTail. BHyTpudbupmeHHbIE
MHBECTUIIMY B YEJIOBEUECKUI KauTal. YpaBHEHHE J0X010B (ypaBHeHHEe MuHIEpa). OMIMPUYECKUE OLIEHKH
OTAa4M OT 4YejoBedyeckoro kamuraiaa. OcoOEHHOCTH OTHayM OT YEIOBEYECKOro KamuTala B POCCHICKOM
SKOHOMHUKE.

DOyHKINOHNPOBaHUE PpbIHKAa Tpyaa. lloxcTpoiika pbhlHKa Tpyla K H3MEHEHHUsAM cIpoca HU
npeuiokeHus. 3apaboTHas TUIaTa Kak «IlleHa Tpyda». AlanTauus 1o HMPUHIMITY «BBIXOA»: KOPPEKTUPOBKA
YPOBHSI 3aHATOCTH M 3apabOTHOW IUIaThl. AjanTalnus IO HPUHIMILY «TOJIOC»: KOPPEKTHPOBKA YCIOBUI
3aHATOCTH. ['MOKOCTH PBIHKOB Tpyaa U €€ BUAbL. [IpuuMHBI HapylleHUs paBHOBECHS HA PHIHKE Tpyaa.
HecoBepiieHHast KOHKYpEHLIUS Ha pPhIHKE TPyAa: OrpaHUYeHUs MOOMIBHOCTH paOOTHUKOB, JUCKPUMHHALUA,
TeSTeIbHOCTH MPO(COI030B U MOHOTICOHUN. BHEIIHMIT 1 BHYTpeHHUH peIHKK TpyAa. [Ipuunnbel oOpa3oBaHus
BHYTPEHHUX PHIHKOB: MHBECTULIMH B CIeLU(UYECKUN YeTOBEUECKHH KalnuTall, TPaHCAKLIMOHHbIE U3JIEPHKKH,
npo6aeMbl 0T60pa. OCOOEHHOCTH MOACTPONKH POCCUICKOTO PHIHKA TPyAa: HEBBIILIATHI 3apaO0THOM ILIATHI,
M3MEHEHHE PEeXUMOB 3aHATOCTH, He(OpPMaJIbHbIE TPYIOBbIC OTHOIIECHUS.

3apa6oTHas miara u npuuuHbl AuddepeHunanun 3apadoTkoB. 3apaboTHAs TJIaTa KaKk OCHOBA
JI0XOJIOB AOMOX03s1cTB. [IoHATHS HOMUHAIBHOW M peanbHOW 3apaboTHOW muiarhl. [IpuumHbl pazauuuil B
3apabotHOW TuIaTe. HeomHOpoAHOCTh pPaOOTHUKOB: pPasziUyYvsi B YPOBHE HAKOIUIGHHOTO YEIOBEYECKOTO
KanuTaja ¥ HEKOHKYPEHTHbIE I'PYIIbl Ha PbIHKE Tpyaa. PasHOpPOIHOCTh pabouMX MECT: YCJIOBHS TpyIa,
pa3nuuMs B CTaryce, BO3MOXKHOCTb IIOJIY4YEHMsI couuaiabHbix Onar. KommneHcalMoHHBIE pa3iauuus B
3apa0oTHOM 1u1ate. HopMaTuBbl 110 6€3011acHOCTH Tpy/a U KOMIIEHCAI[MOHHbIE BhIILIATHL. Posb rocynapcrsa B
YCTaHOBJIEHUH HOPM 10 Oe3onmacHocTu Tpyaa. OmnpenesieHne onTUMaibHOW CTPYKTYpPbl BOZHArpakJIeHHUs 3a
TPYA: BBIOOp «3apa0oTHas IulaTa — COLMaNbHbIN makeT». OCOOEHHOCTH OTPaCieBbIX, MPO(ecCHOHATIBHBIX,
pPErHOHANBHBIX PA3IUYMM B 3apaOOTHOM IJIaTeé B POCCHICKOM 3KOHOMHKE. (OCOOEHHOCTM MEXaHH3Ma
YCTAHOBJICHHs 3apa0OTHOW IUIAaThl B POCCUICKOIN 3KOHOMHUKE. 3apaOoTHas Ijiara ¥ MPOU3BOJUTEIbHOCTb.
T'ocynapcTBeHHOE perynupoBaHUE pACIpPEeECHUs] IEHEKHBIX JT0XOA0B. «3aKOH AbIpsBOro Beapa» OykeHa.
TenpeHMM JTUHAMUKH JOXOAHOTO HEPaBEHCTBA B Pa3BUTHIX U MEPEXOIHBIX SKOHOMUKAX, B TOM 4YHCIE B
Poccun.

JlncKpUMMHUHALMSA HA PbIHKe Tpyaa. /[MCKpUMUHALIMS HA PBIHKE TPy/a: MOHATUE U OCHOBHBIE BUJIBI.
JIMUCKpUMHMHALMM HAa MOHOIICOHHMCTHYECKOM pblHKe. HecoBepiieHHas uHpoOpMmanus M CTaTHCTUYECKas
JTUCKpUMHUHALWSA. BUbl MUCKpUMUHALIMK: Pa3Inyus B 3apabOTHOMH IU1aTe, B YCIOBUAX HaliMa, B BO3MOKHOCTH
BbIOOpa npodeccun. IlpodeccuonanpHas cerperanust U ee u3Mepenue. JMCKpUMHUHAIMOHHbBIE PA3JINYUs B
3apa0OTHOM Myare M crnocoObl uX u3MepeHus. Ponb cerperanuu B (OpMHPOBAHUU pa3pbiBa B 3apabOTHOM
iare. BausHue AMCKpUMUHALMY HAa SKOHOMHUYECKYIO 3 ()EKTUBHOCTh. AHTUIMCKPUMHUHAIIMOHHAS TOJTUTHKA
Ha pBIHKE Tpy/a: 1IeJ1, HalpaBJIE€HUS U HHCTPYMEHTBHI.

TpynoBasi MmoOuIbHOCTB. TpynoBas MOOUIBLHOCT. CHIOCOOBI U3MEPEHUsT TPYIOBOW MOOMIBHOCTH.
MacutaGel TpynoBoit MoOmnbHOCTH B Poccun. [lpuHuummnel knaccudukanuu Gopm TpyaoBoi MOOUIBHOCTH.
MexdupmenHass MOOWUIIBHOCTb, TEKydecTb M YyBosibHeHHUA. «HecooTBercTBUE» MEXIy pPaOOTHUKOM H
paboyrM MECTOM Kak MpUYMHA TpyaoBoi MoOmiIbHOCTH. I1loku cipoca Ha Tpya ¥ MOOUIBHOCTH PaOOTHUKOB.
Tennenmuu, MacTadbl, HAITPABJICHHUS U OCOOCHHOCTU MEX(DUPMEHHOHN TPydoBOM MOOWIHLHOCTH B Poccum.
TpynoBas Murpanus. JlerepMUHaHTBl MHAMBUAYAJIBHOTO PEIIEHUS O TPYLOBOW MHUrpanuu. BHYTpeHHAS U
BHEUIHAS TpyaoBas murpanus. OCHOBHbIE MHUTpAIlMOHHbIE MOTOKM B Poccuu M B Mupe: HampaBleHUS U
MHTEHCUBHOCTh. BiMsHME TpymnoBOW MUIpanuy Ha COLMAJIBbHO-DKOHOMUYECKOE IOJIOKEHHE TEPPUTOPUU-
JIOHOpPA U TEPPUTOPHUU PELIUIHUEHTA. [ 0CyapcTBEHHOE PETYIHPOBaHUE TPYIOBOM MUTPALIUH.

Be3paboruna u nouck padorbl. bezpaboruma: npobiemMbl onpeneneHuss U U3MepeHHs. YPOBEHb
6e3paboTulibl. TUTONOTHSA, CTPYKTYpa U JUTUTEIBHOCTH Oe3paboTuiibl. EcTecTBEHHBIN ypoBEeHb 0€3pabOTHIIHI.
ITpuunns 6e3pabotuiisl. bezpaboruna u Bakancuu, kpusas besepumka. [IpogomkutensHOCTh 6€3paboTHIIBI
U MoHucK palboThl. Moaenu moucka paboThl C pe3epBHOM 3apaboTHOW miaroil. dakTopsl ATUTEIBHOCTH
6e3pabotunpl. VMcnonb3zoBanue Mojenet AMUTENbHOCTH ISl OLEHKU (aKTOPOB MPOJOHKUTEIHLHOCTH TIOUCKA
pabotel. JKecTkocTh 3apaboTHOM miarel. MHmAnus u 6e3padoruna. BnusHue 06e3paboTuIbl Ha COLUATBHO
HSKOHOMHYECKOE pa3BUTHE. TeHACHIINU U CTPYKTypa 0e3paboTHIIbI B IEPEXOTHBIX IKOHOMHUKAX.



IIpodcoro3nl u peiHOK TpyAa. [Ipodcoro3bl 1 peIHOK Tpyna. DKOHOMUYECKAss HHTEPIIPETAIUS 1IeTIeH
U JIeATENbHOCTH TPOQcor30B. KOJIEKTUBHBIE TOTOBOPHI, Tapu(HBIE W TEHEPAIbHBIC COTIIAIICHHUS.
ConumanbHOoe MNapTHEPCTBO: CYOBEKTHI, (YHKIMHM, NPUHIUIBL, YPOBEHb MEperoBopoB. KosiekTuBHBIE
MEePETOBOPHI: YUACTHUKH, LIEJIH, JOCTHKCHUE COTNTalieHus. Mosen eperoBopoB Mexay npodcoro3amMu u
pabotonareneM. 3a6acTOBOYHASI aKTUBHOCTh: BEPOATHOCTh U JUIMUTEIHHOCTD. [Ipodcoro3bl 1 mpenmyIiiecTna
B 3apaborHoil mare. BnusHue mnpodcor030B Ha MPOUZBOAMTEIBHOCTH TPYyHa, HSKOHOMHYECKYIO
addextuBHOCTD. [Ipodcoroznoe nBmwxkenue B Poccun.

TocynapcTBeHHOE peryJiMmpoBaHue TPYIOBBIX OTHOIIeHHI. HecoBepieHCTBa phIHKA B cdepe Tpyaa
U TOCYyIapCTBeHHOE peryiaupoBanue. Llean u MeToas! peryaupoBaHus. MakposKOHOMHYECKas MTOJIMTHKA U e
BIUSHUE HAa pbIHOK Tpyna. [lomutuka 3anstoctu. [laccuBHAs M akTUBHAsA TMOJUTHKA Ha PBIHKE Tpy/a.
JlesiTenbHOCTh TOCYJapCTBEHHBIX CIIY:KO 3aHATOCTH HaceleHus. [Iporpammbl CTpaxoBaHUS M MOCOOUS IO
6e3padorurie. [IporpamMMbl CTUMYITHPOBAHHS CHOPOCAa HA TPYA W TOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH
HE3aHATOTO0 HacelieHusa. BnusHue HalIoroB u cyocuauii Ha HW3MEHEHHWE PBIHOYHOTO PABHOBECHS.
[MapanTupoBaHHBIM ypOBEHh MUHUMAIBHOM 3apIliaThl KaKk Mepa roCyIapCTBEHHOIO PEryIHpPOBAaHUS PBbIHKA
TpyZa: BO3MOXHBIE MociieAcTBHs. HalmoHanbHble MOieI 1 0COOEHHOCTH PEryINpOBaHUS pPhIHKA Tpyna
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Pa3gen «IKOHOMMKA OKpYXKaIOLIEH CpeAbl M IPHPOAHBIX PECYPCOB»

YceroitunBoe pasBuTHE.

KnroueBble sKkojoruueckue M pecypcHble npoOieMbl Mmupa. IloHATHE yCTOWYMBOIrO pa3BUTHSL.
[[upoxoe u y3koe MOHUMaHHE yCTONUMBOTO pa3BuTHs. CuibHas U cinabasi yCTOMYUBOCTD.

ITokazarenu yCTOMYMBOTO pa3BUTHUs. «IKOJOTMYECKUH cien». YuCTble CKOPPEKTHPOBAHHbBIE
coepexxenus. Llenu yctoiiunBoro pa3BuTHs.

B3anMOCBsI3b 5KOHOMHUYECKOTO POCTa M HKOJIOTUYECKHUX MPOoOIeM. «3eJeHbIH» pocT. DKolorndyeckas
kpuBas Ky3nena. «Jlexammar»

IKOHOMHYECKAS OLICHKA OKPY’KAIOIIEeH cpeabl

DKOHOMUYECKAas OIIEHKa OKPYKarolel cpeibl: OMOLEHTPUUECKUI U aHTPOMOLEHTPUUECKUI TTOAXOAbI.
[IpuponHelii KanuTal ¥ 3KOCUCTEMHBIE YCIYIHM. MeToIbl SKOHOMHUYECKOW OLIEHKH OKPY/KAIOLIEN CpEIbl.
BoisiBiieHHbIE TPEANOUYTEHUS U CKPBIThIE TMPEANoYTeHUs. MeToJ TeJOHMCTUYeCKUX LeH. Metoa
TPaHCIOPTHBIX 3aTpar. MeTo BBISBIEHUS KOMIIEHCALU. YCIOBHO-ONIPOCHBIN METON.

IKCTEPHAJIMHU U CIIOCOOBI UX MPEOI0JICHUSA

[TpoBasibl peIHKA. DKCTEpHAJIMM M MX perynupoBaHue. Tpareaus obuume pecypcoB. Hanor Ilury.
Teopema Koysa. Ananus I'. Xapauna. [lonxon 3. Octpom. Ponb nHCTUTYTOB.

HNHCTPpYMEHTBI IKOJIOTH4eCKOM MOJUTUKHA

AJMUHUCTPAaTUBHBIE M PBIHOYHBIE HHCTPYMEHTBHI HKOJIOTMYECKON NOJUTHKU. TE€XHOJIOrM4ecKue
crannaptel. Hanorm Ha BbIOpochl. CyOcunumum Ha cokpaiieHue BblOpocoB. Cucrema ‘“‘cap-and-trade”.



CpaBHUTENBHBIN aHAJIN3 PA3IUYHBIX HHCTPYMEHTOB.

IKOHOMHYECKHI AaHAJIN3 MCII0Ib30BAHNS HEBO300HOB/IsSeMbIX IIPUPOIHBIX PECYpPCOB

[Ipumepsl HEBO30OHOBISIEMBIX MPHUPOAHBIX pecypcoB. [loHsATHEe pecypcoB u 3amacoB. M3mepikku
u3BJIeUeHUs U (QaKkTophl, BiAUAOMME Ha HuX. JluHamudeckas 3((EKTUBHOCTH  M3BIICUCHUS
HEBO300HOBIIIEMBIX NPUPOHBIX pecypcoB. [IpaBuno Xoremiunra. [Ipasmiio XapTBuka.

JHepreTu4ecKue pecypchbl M JHepreTH4ecKHii mepexos

Ouneprerudeckuii Oanmanc mupa. Pacnpenenenue pecypcoB HedTH, NPUPOJHOrO rasa U YIIs.
Crnenudura 1meHooOpazoBanus Ha sHepretmueckue pecypeel. Pomp  OIIEK.  Bo3oOHoBiseMbie
SHEPreTUYECKUEe pecypchl. MEeTpUKH CTOMMOCTH MCIOJIb30BAHUS PA3IMYHBIX THUIIOB HHEPreTHUECKUX
pecypcoB. @aKkTOpbl MEXTOIIJIMBHON KOHKYPEHIIMHU. DHEPIETUUECKUI TEPEXOI.

IIpo0iema ncromennst BO300OHOBJIsIEeMbIX IPHPOIHBIX PECYpPCOB

OKOHOMHKA BOAHBIX pecypcoB. IloBepxHOcTHBIE M mMoA3eMHble Boabl. IIpaBa coOcTBeHHOCTH Ha
BOJHBIE pecypchl. PunapuaHckas u annponpuariBHas JOKTPUHBI. 3HaYEHUE TIepeiaduu IpaB COOCTBEHHOCTH
Ha BOJHBIE PECYPCHI.

OKoHOMUKa pbrIOHBIX pecypcoB. Monens P. [opnona. MakcumanbHblid ycToH4MBbIN yinoB. Topryemsle
KBOTBI Ha BBUJIOB PBIOBI.

OKOHOMHUKA JIECHBIX PECYpPCOB. THUIBI 3KOCUCTEMHBIX YCIYI, MPEAOCTaBISEMBIX JiecaMU. THIIbI
necononb3oBaHusd. [IpoBassl pblHKa, BOSHUKAIOUIME IIPU MCIIOJIB30BAHNU JIECHBIX PECYPCOB.

JKOHOMMKA U3MEHEeHHs KJIUMAaTa

[Tpuuunbl u3MeHeHus knumara. IlapHukoBbiii 3¢¢ext. JuHamuka u reorpadgus BbIOPOCOB
ITIAPHUKOBBIX ra3oB. [locnencTBys KIMMaTH4eCKUX N3MEHEHHM.

HHTerpupoBaHHbIE OLIEHOUHbIE MOJIeNH. L{enouka «3KoHOMUUECKUH pOCT — BEIOPOCHI — KOHLIEHTPALHs
— nocneAcTBUs — yiep6». KpuBble npeaenbHbIX U3AEpKEK COKpAIlleHUsl U KPUBbIE MPEIEIbHOrO yiiepoa.
Oco6eHHOCTH TUCKOHTUPOBAHUS.

MexIyHapoIHOE COTPYIHUIECTBO B 00JIACTH U3MEHEHUs kKimMmara. Kunorckuii mporokoun u [Tapuxckoe
COIVIAIlICHUE.

YceroitunBoe pa3BUTHE B CTPATErMsIX KOMIIAHUMI

[Tpuponooxpannsle crpareruu kommnanui. OKpykamoomas cpefa B KOHLEHNUUU KOPIIOPAaTUBHOM
couuanbHONW oTBeTcTBeHHOCTHU. KoHuenmus «obumx neHHocreit». ESG. Dkonormyeckue craHaapThl U UX
POJIb B M0OATBHON KOHKYPEHLIUH.
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Paznen «byxranrepckuil y4eT U ayaum»

ba3oBble KOHIENIMH, OCHOBONOJIATAI0IIME NPUHIMIIBI, MOCTYJIATHI M NPABUJIA OyXIaJaTepCcKoro
ydyera. dDyHIamMeHTaJbHbIE JTHYECKHME M NPOPEeCcCHOHATbHBIE NPUHIUNBI OyXIraaTepcKoro ydera.
HanuonaneHble W MeXIyHapoAHbIE MPUHLUIBI BEACHHUS OyXraiarepckoro ydera. PerynaupoBaHue
OyXTajJTepCKOro ydyeTa Ha HAIMOHAJIbHOM M MEXIYHApOIHOM YpPOBHE. DBOJIOLHS MOAXOJIOB K PAa3BUTHIO
MIPUHIIMIIOB BeJleHus OyxranTepckoro ydeta. CoaepkaHue OCHOBOIIOJIAraoIIMX MPUHIUIIOB OyXTalTepPCKOTO
ydeTa: JeHEXHas OLleHKa, UMYIIeCTBEHHas: 000CO0IEHHOCTh, HEMPEPHIBHOCTD, IBOWHAS 3alUCh, CIUIOIIHAS
peructpanus (pakToB X03HCTBEHHON KU3HHU, TOKYMEHTaJIbHOE 0QOpMIIEHHE, BpEMEHHAas OIpeIeIeHHOCTb,
MHBEHTapH3alysl, XPOHOJIOIMYECKasl IOCIIEN0BaTeIbHOCTh, OCMOTPUTEIBHOCTh, IPUOPUTET COAEPIKAHUS
nepen popmoii. MexxyHapoaHble 3aKOHOIaTeNIbHbIE HUCTOYHUKU. [IoHATHE U 3HaYeHHE «CYIIIECTBEHHOCTH) B
OyXTaJTEepCKOM ydeTe.

Hcropusi pasBuTHA METONOJIOTMH, TEOPHH M OpPraHM3anmuM OyXraJTepcKkoro ydera.
Byxranrepckuil yueT: mpeanochUIKd BO3HUKHOBEHUS. SI3bIk Oyxranrepckoro yuera. [losiBieHue ayanbHBIX
cueToB. JIBoiHas 3anmuch, OanaHcoBas Tpuaaa. banaHc (MHAHCOBBIX PE3YAbTATOB B BEHEIIMAHCKOW CHCTEME
yuera. [IpakTuka noctpoenus nepBbix 6anancoB. Crarudeckas uaeoorus Oyxranrepckoro yueta. [IpaBoBoit



nu ¢unancoseiii yuer XK. Caapu. Teopuss mHOrooOpasus OanmaHcoB. JlMHaAMUYecKas WICOIOTHS
Oyxranrepckoro yueta. Maeonorus aktyapHOro OyXraiarepckoro y4era.

Cucrembl M CTaHAAPTHI OyXrajrepckoro yvera. PerynmupoBaHue M cTaHgapTU3alMs PaBUII
Be/IeHUs] OyXTraJITepCcKOro ydera mpu (pOpMUPOBAHMM OTYETHBIX AaHHBIX. [IpaBOBbIE OCHOBBI POCCHHMCKHX
cranaaptoB Oyxrantepckoro ydeta (PCBY): coctaB HOpMmaTtuBHOI 6a3bl, TpeOOBaHUS U MpaBUiia BEACHUS
yuyeTa B POCCHUHCKHX OpraHU3alsaX, OCOOEHHOCTH POCCHHCKUX CTaHIAPTOB OyXTraJlTepCKOro Y4era,
cofiepaHKe OTpacieBbIX CTaHIapTOB Oyxrantepckoro yuera. OcodeHHoctu pazpadboTku u npunsaTis MCOO.
B03MOXHOCTH 110 BBIP@XXEHUIO CY)KICHHS O MIPUHATUH/BHECeHUU n3MeHennit B MCDO.

OcoGennoctu GopMupoBaHusi Oyxrajarepcko ((pMHAHCOBOM, ynpaBJ/IeHYeCKOIl, HAJOTOBOH H
AP.) OTYETHOCTH IO OTPACJIAM, TEPPUTOPUSIM M JPYIrHM CerMeHTaM XO03fiiCTBEHHOM /esiTeJIbHOCTH.
DneMeHThl PUHAHCOBOM oTUeTHOCTH. KauecTBeHHbIE XapaKTePUCTHKU MOJIe3HON (hrHAHCOBON MHGPOPMALIUH.
KonuenryanbHbple OCHOBBI TpEACTaBICHUS (UHAHCOBOW OTUETHOCTH. JlocTOBEpHOE MpeacTaBiIeHHE H
coorBercTBe MCDO. [lonyieHne 0 HENPEPbIBHOCTHU JIEATEIbHOCTH KoMIlaHuu. [IpencraBnenue pacxonos
10 (YHKIIMH PacXoI0B WM «MeTo]] cebecTonMocTu mpoaax». CTpykTypa oTuéra o npuObLIsSX U YOBITKAX U
MIPOYEM COBOKYITHOM J0X0/e. MUHUMANBHBIM COCTaB MPOMEXKYTOUHON (DMHAHCOBON OTYETHOCTH, BKIIOUAs
packpbiTie HHMOpMAIUU. YUETHAS MOIUTUKA, U3MEHEHUS B OyXTalTepCKUX OleHKax u omubku mo MCDO
(IAS) 8 Knaccudukamuss u oneHka (UHAHCOBBIX akTHBOB. CrpaBejiuBas CTOMMOCTh WJIM CTOMMOCTH
IIEPEOLIEHKY B KaueCTBE IpeinoaaraeMoil croumoctu. [Ipu3Hanue BEIpYUKH 110 10IOBOPAM C IMOKYIATEISIMH.
3anack! u orenka 3amacoB o MC®O (IAS) 2. CobsiTus nocne ory€rHoro nepuona. Kpurepuu npuHaHus u
IepBOHAuajbHasi OLIEHKa OCHOBHBIX cpencTB. Kamurtanuzanus 3arpar mno 3aiiMaM. Mopenbs yué€ra 1o
MepBOHAYaIbLHON U MIEPEOLICHEHHON CTOMMOCTH. 3aTpaThl M0 3aMMCTBOBaHMAM. Kanutanusupyemble 3aTpaTsl
no 3aiimam. OOIIeKopropaTuBHbIE KpeAUThl U 3aiiMbl. CTaBKa KanmuTalu3alMd M CpeIHss OajlaHcoBas
ctouMocTh akTuBa (CBCA). [IpuHuunel npu3HaHus, OLIEHKH, IPEACTABICHUS U pacKphITUa uH(popmaiuu 00
apenye. OOecrieHeHue akTuBa. PacuéT eHHOCTH MCIONB30BaHUS akTHBa. [Ipr3HaHMe M OIIEHKa YOBITKA OT
obecuenenus. Tect Ha oOeciieHeHHe eqUHUIIBI, TeHepupyoen neHexxnsie cpeactsa (EIJ1C). Ocobennoctu
ydeTa HeMaTepHaJbHBIX aKTUBOB. BeposTHBIN MpuTOK Oyaymux sKOHOMHUYECKHX BbITOJ. [lopsmok yuéra
WHBECTUIIMOHHON HEIBMKHUMOCTH M COOTBETCTBYIOIIME TpeboBaHUs K packpeiTuio nHpopmaimu (MCDO
(IAS) 40). Monenp yuéra 1o nepBOHAYaJILHOW M IO CIIPaBEUIMBON cTOMMOCTH. OLEHOYHBIE 0053aTeNIbCTBA,
yCIIOBHBIE 00s3aTeIbCTBA M yCJIOBHbIE akTUBHIL. [lopsaok yuéra HamoroB Ha mpubbuib (MCDO (IAS) 12).
Yuér (UHAHCOBBIX MHCTPYMEHTOB, MPEIACTABICHUS M pacKpeiTus uHpopMammu B [IpuMedaHusx.
OuHaHCOBbIE AaKTHBBI, ()MHAHCOBBIE O00S3aTENBCTBA U JOJEBbIE HMHCTPYMEHTHI. KpenuTHbI yOBITOK.
D¢ dexTrBHAS NPOLIEHTHAS CTaBKa, CKOPPEKTUPOBAHHAS C YUYE€TOM KPEIUTHOro pucka. Pucku, cBA3aHHBIE C
(UMHAHCOBBIMU MHCTPYMEHTaMHU. BO3MOXKHOCTH Ki1acCU(UIIMPOBATh (PMHAHCOBBII aKTHB KaK OLIEHWBAaEMBIii
[0 CHPaBEIMBOM CTOMMOCTH 4Yepe3 OTYET O MpuObULIX M yObITKax. [locienyromas oneHka (UHAHCOBBIX
00s13aTeNbCTB. YUeT XEMKUPOBAHUA. XeKHUPOBAHUE CIIPABEUIMBOM CTOMMOCTH. XeIKUPOBAHNE JEHEKHBIX
MOTOKOB. XeKUPOBAaHHE YHMCTOM WHBECTUIMU B HHOCTPAaHHYIO KoMmmaHuio. lIpekpaiieHue mnpusHaHUS
(UHAHCOBBIX AKTUBOB W 00s3aTeNbCTB. BnusHUME W3MEHEHUH BaIOTHBIX KypcoB. KoHconmmaupoBaHHas
¢unancoBast oTué€THOCTh. [lokazarenp oTHOIIEHUs 1IeHbl U npuosUTK Ha akiuio (P/E). bazoBas npubsuibs Ha
akuuto. [lpubbinbp, mpuuuTaromascs BragensiiaM oObikHOBeHHBIX akiuii (ITOA). CpeaneB3BelieHHOE
KOJIM4eCTBO OOBIKHOBEHHBIX akiuil B oOpameHun (CBKOAO). JIsrotHas smMuccus u Boiiryck mnpas. [lopsigok
ydyeTa M pacKpbITHs HH(popMaLnu 1o Bo3HarpaxaeHusaM padotaukam MCOO (IAS) 19. Bonpocs! moaroroBku
BHEUIHUX (DMHAHCOBBIX OTYETOB JJs OOBEIUHEHHBIX MPEANPUSATHI, aCCOLUMHUPOBAHHBIX KOMIIAHUN H
COBMECTHOTO TpennpuHuMaTenscTBa. Kinaccudukanus GuHAHCOBBIX MHCTPYMEHTOB, BKIIIOYas (PMHAHCOBBIC
WHCTPYMEHTHI, TOMJIeXame “‘pazaenpHot  kimaccudukanuu”.  IlpencraBieHue  OTYETHOCTH U
JIOTIOJIHUTENIbHOE packpeiTue HHopManuu. PackpeiTie HHPOpMAMM O KOMIUIEKCE HeMaTepuaibHBIX
(bakTOpoB CO3AaHMSI CTOMMOCTH, XapaKTepU3YIOIINX COCTOSHHME MHTEJUIEKTYaJlbHOTO KamuTana B OM3Hece.
[ToaroToBKka OTYETOB O MABM)KEHHWU JEHEXKHBIX CpPEACTB (KaK Ui OTAENbHBIX KOMITAHWUH, TaK W
KOHCOJIUIUPOBAaHHBIX ). BocTpeOoBaHHOCTH (PUHAHCOBBIX OTYETOB MHBECTOPAMH ISl IPUHSATHUS PELICHHI.

IIpuMeHeHusI COBpeMEHHBIX HH(POPMALMOHHBIX  KOMMYHHKALMOHHBIX TEXHOJIOTHI B 00J1aCTH
OyXraJITepcKoro y4era M OT4eTHOCTH. Poib Oyxranrepckoil OTYETHOCTH B MPUHSATHM MHBECTHUIIMOHHBIX
pemieHuii. 3HaueHHe OyXrajaTepckoil OTYETHOCTHM M ee aHaiu3a. CIOoKUBIIAsCS NpaKTHKa TPUMEHEHUs
3akoHomarenbcTBa (I13). CpaBuenue IT-cucremM 1o cBoeBpeMeHHOMY (OPMUPOBAHUIO (PUHAHCOBOM
0T4eTHOCTU. OTYETHOCTh B PEKUME PEaTbHOTO BPEMEHH BMECTO OBICTPOTO 3aKpbITUS. CKOMB3AIIast OTYETHAS
Jiata ¥ OTYETHBIN Mepros Mo BHIOOPY monb3oBaresns. Vi3MeHeHne cTpyKTypbl (MHAHCOBOM OTUYETHOCTU MpPU



nepeBojie B 3eKTpoHHBIN Bu. Ocobennoctu Gpopmara XBRL. Cratnko-nuHamMudeckas cucteMa 3JIeMEHTOB
¢buHaHCcOBOW oTueTHOCTH. CTAaTHKO-IMHAMUYECKUH IJIaH CUYeTOB. MeTol CHHXPOHHOW MYIBTHILIMKALUU B
OyXraJTepCcKOM yueTe.

AHa/IN3 XO3MIIICTBEHHOH JesiTeIbHOCTH. lIcXomHbie TapagurMbl, 0a30BbIE€  KOHIICTIIIHU,
OCHOBOIIOJAraIIe NPUHLUIBI, MOCTYJAaTbl M IIpaBUja SKOHOMHUYECKOTO aHaiau3a. TeopeTnueckue u
METOJI0JIOTUYECKHUE OCHOBBI U 11€JIEBbIC YCTAHOBKHM SKOHOMHYECKOTO aHaJn3a.

AynuTopckasi JAeATeJbHOCTh. CyIIHOCTh M 3HAYEHUE AyIUTOPCKOW JesTenbHOCTH. lIpaBoBble
OCHOBBI PETYJIUPOBaHUS ayOUTOPCKOM nesrenpbHOCTH. (OCOOSHHOCTH CaMOperynupoBaHus B cdepe
ayIUTOPCKOM JiesiTennbHOCTU B Poccuiickoit @eaepanuu. Buabl aymuTopckux ycayr. KOHTpob J0CTOBEPHOCTH
Oyxranrepckoil ((puHAHCOBOI) oOT4eTHOCTH M poib ayauta. OcoOeHHOCTH ayauTa OyXraiaTepcKoi
((pmHAHCOBOIT) OTYETHOCTH ayAMPYEMOTo JIMla, B OyXraiaTepckoil U (UHAHCOBOIM JOKYMEHTAIlMH KOTOPOIO
cofiepKarcs CBEJEHMSI, COCTABIISIIOIINE FOCYAapPCTBEHHYIO TaliHYy.

Metonsl aynuta, KoHTpoJst U peBu3uM. Mudbopmannonnas 0aza ayniuTOPCKOM AEATEIbHOCTU U
ayUTOPCKHUE J10KA3aTesIbCTBA. AyAUTOPCKUE J10Ka3aTelbCTBA M Ipolenyphl. Vcronp3oBaHue aynuTopom
pe3ynbTaTtoB paboThl 3kcrepra. OneHKa CyIeCTBEHHOCTH B ayuTe. AyIUTOpCcKas BBIOOpKA. AyIUTOPCKOE
3aKJIFOUEHHE 10 OyXTanTepckoil (PUHAHCOBOI) OTYCTHOCTH.

PeryqmpoBanue U cTaHAapTH3alUs NPABUJ BeeHHUs ayAUTa, KOHTPOJsS U peBu3nu. CTaH1apTsl
ayIUTOpCKON nesitenbHOCTH. [loHATHME, Ha3HayeHMe M KJIACCH(HKALUSA CTaHAAPTOB  AyAMTOPCKOM
nesTenbHOCTH. OleHKa CHCTEMbI BHYTPEHHETO KOHTPOJISI ayIupyeMbIX Jull. Pa3paboTka miana u mporpaMMsl
ayaura.
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Pa3nen «IKkoHOMHYECKAS CTATHCTUHKA)

M CcTOYHHKH CTATHCTHYECKOM HH(POPMALIUH.

Oco0eHHOCTH ¥ OTPAaHUYEHMUS, CBSI3aHHBIE C MCTIOIb30BAHUEM CTATUCTHUECKUX JJAHHBIX U3 Pa3INYHbBIX
HCTOYHHKOB.

Od¢unnansHast craructuka. OCHOBHbIE NPUHUUIBI (OPMHPOBAHUS O(GUIMATIBLHOW CTATUCTHUKH.
I'moGanbHbIM XapakTep OpUIMATBEHONW CTATUCTUKU. DIEMEHTBl MEKAYHAPOJHON CTaTUCTUYECKOM CHCTEMBI.
OcHoBononarapmuye MNpUHOUNB  OQUIMAIBHOM CTaTUCTUKU. MEXIyHapoAHblE U  HallMOHAJIbHbIE
CTaTUCTUYECKHE CTAHJApThl: CTaHAApPTHbIE CHUCTEMbl IIOKa3arened, KilacCU(UKAIMM, CTaHAAPThI
pacnpoCTpaHeHUs JAaHHBIX, MeTaJaHHble. ba3bl NaHHBIX MEXAYHApOJHBIX OpraHHU3alMi. OJIEMEHTHI
HaIlMOHAJILHOW CTaTUCTHYECKOM CHCTEMBI, paclpefeseHne QyHKIUH Mexay BeroMcTBaMH. MeTojsl
MOJIy4EHUS! TMEPBUYHBIX JaHHBIX [ OQPUIMAIBHOM CTAaTUCTHKH, MX MPEUMYIIECTBA M OrPaHUYEHHS.
OrpaHuyeHus, CBsI3aHHbIE ¢ KOH(PUACHIINATBHOCTBIO CTATUCTUYECKUX JaHHBIX.

AIMUHUCTpaTUBHBIE JaHHble. HerocynapcTBeHHbIE MPOU3BOAUTENN CTATUCTUYECKUX JIaHHBIX.
busnec-crarucruka, npuHIMNbl e€ (GopMupoBaHus. MexayHapoJHble HpoBaiaepbl OM3HEC-CTaTUCTUKH.
Ompocsl mpeanpuHUMArened W ToTpeduTeneil. bonbme naHHBIE, KaK HWCTOYHUK CTaTHCTHYECKOU
uH(pOpMaLIUH.

OneHka KayecTBa CTaTUCTUYECKUX AaHHBIX. COMOCTaBIEHMS JaHHBIX, MOITYYEHHBIX M3 Pa3IN4HbIX
HCTOYHHKOB.

HanuonaabHble cuera.



I'panuubl sxoHOMHUYeckoro npousBoacTBa B CHC. MHcTUTYylIMOHANBHBIE €AMHUIBI.  PhIHOYHOE M
HEPBIHOYHOE MPOU3BOACTBO. KomIeKTUBHBIE U UHANMBUYaNIbHBIE YCIIyTH. [I0TOKM 1 3am1achl 3KOHOMHYECKOM
CTOMMOCTH. DKOHOMHYECKHE ONEepalliu U uX kinaccupukanus. [lpyrue noToku SKOHOMHUYECKOH CTOUMOCTH.
[IpaBuna oTpaxeHus JKOHOMUYECKHUX ONEpaIMil U IPYruX MOTOKOB B HAIIMOHAJIbHBIX CUETaX.

OxoHomuueckass teppuropus. Ee pesunentsl. LleHTp skoHOMHMuYeckoro mHTepeca. HanmonanbHas
SKOHOMHUKA M OCTaJIbHON MUP. HCTUTYIIMOHATBHBIE CEKTOPHI SKOHOMUKH.

O6mas cxema CHC, B3auMOCBS3b U IIOCIIEA0BATEIbHOCTh HAIMOHAIBHBIX cueToB. CBO/IHBIE cueTa U
cueTa Uil CEKTOpPOB 3KOHOMUKH. Mertonsl pacuera BBII. Cuer TOBapoB M yciayr Kak HHCTPYMEHT
contacoBanus nokasareneid CHC.

Brimyck u npomexxyrouHoe norpebnenue. Ilorpediaenne ocHoBHoro kanutana. [lokasarenu CHC na
BaJIOBOM M Ha YMCTOM OCHOBe. PhIHOYHAS 11eHa, OCHOBHAs IIeHa U IIeHa Ipou3BoauTes. BanoBas qo6aBienHas
croumocth U BBII. Orpaxenne namorop B CHC. Knaccudukarus pacxonoB Ha MPOU3BOACTBO MO IEIISIM.
Otpaxenne HamoroB u cyocuauii B CHC. Knaccudukanuu mpoayKTOB M BHUIOB IKOHOMHYECKOM
nesiTenbHoCTH, pekomenayembie CHC.

Cuera oO0pa3zoBaHusi JOXOJOB U paclpeneieHus TMEepPBUYHBIX J0X0n0B. (Cuera BTOPUYHOTO
pacmpenenieHuss W MepepacupenesieHus J0X0A0B. BanoBoil HalMOHANBHBIA pacIoiaraeMblil  JIOXOJI.
Hammonanwsueiii noxon kak kareropusi CHC B coorBeTcTBHM ¢ KOHIIenuen qoxona /. Xukca. Omnnara tpyaa,
3apaboTHas IJlaTa W OTYMCICHHWS Ha COlUalIbHOE cTpaxoBaHWe. [IpuObUIE W CMEIIaHHBIA JTOXOJ.
Hanpapnenus ncnonb30BaHus BAJIOBOTO HAIIMOHAJIBHOTO pacmonaraeMoro qoxoaa. Kiaccudukanus pacxoaos
Ha noTpebieHne o 1neisM. Texymue TpancdepTsl B MOJIb3y JOMAITHUX X03icTB. COIMaIbHEBIC TPAHC(PEPTHI
B HaTypanbHOi popme. Pacxonbl Ha moTpebineHne u (HakTUYecKoe KOHEUHOE OTpebIeHe TOBAPOB U YCIIYT.
CxoppeKTUpOBaHHbBIN pacrionaraeMblil 10xo0/1. BaiioBoe HallnoHabHOE cOEepeKeHueE.

Onpenenenne U kinaccuuKanus HSKOHOMHUYECKMX aKTUBOB. AKTHBBI M 00SI3aTeIbCTBA.
[Ipou3sBeneHHbIE 1 HEMPOU3BEACHHBIC aKTUBBI. DUHAHCOBBIE AKTUBBI.

Cuera Hakoruienusa. Otpaxenue omnepanuii ¢ kanutanmom B CHC. Kanuranbhbie TpaHcgepTsl.
B3aumocssi3b cuéra oneparuii ¢ KarnuTaioM 1 (UHAHCOBOTO CUETa.

PernonanbHass M 3KCTpa-pervoHalibHAas HSKOHOMHUKA. Pe3UJEHTbl pEruoHAIbHOW 3KOHOMMKHU.
Oco0eHHOCTH U3MEPECHHSI MAKPOIKOHOMHYECKUX TTOKA3aTeIe PernOHAIBHOTO YPOBHSI.

Tabnuibl «3aTparbl-BBITYCK» - I€TaIU3UPOBAHHOE OMUCAHUE XO3SHCTBEHHBIX CBA3CH B SKOHOMHUKE.
Tabmuiel pecypcoB W wucmoiib3oBaHus. CHMMeETpUYHAs MaTpuia «3arparbl-BeITYCK». KoahdummueHTsI
MPSAMBIX U MOJIHBIX 3aTPAaT.

Carennmutable  cueta CHC. KommiekcHbIi — IPUPOJHO-3KOHOMHUYECKHM  ydeT —  HOBas
MaKpO’KOHOMHUYECKAsi CTaTUCTHYECKasi CUCTEMA.

CrarucTuka ueH u ¢pusuvecknx o0LeMoB

Huaekcsl cTouMoCTH, IIeH U Qu3ndeckoro oobema. HMHaekchl 1eH U (pusmdecknx oObEMOB IO
Jlacnelipecy u Ilaame. Muneke Jloy. Manekc ®@umepa, kak NpuMep CUMMETPUYHOIO MHJAECKCA. YPOBHU U
WHJICKCHI IIeH. ba3HuCHbIE U IeTHbIE HHIEKChI, B3aUMOCBS3b MeX 1y HUMHU. HaOGopsl TOBapOB-TipeicTaBUTENCH
(«kOp3WHBI») ST U3MEpPEeHHUs NUHAMHUKU IieH. [locTosiHHbIe 1eHbl. BiusHue kadecTBa TOBapa Ha IICHY.
I'enonnyeckue MHAEKCHI LIEH.

CTOUMOCTB KU3HH U €€ CTaTUCTUYeCKas olleHKa. [lokymarenbHas CilocCOOHOCTh JIOXOJ0B HACETCHUS.
MeTtonapl u3MepeHus AUHAMUKH MOTpeOuTeNnbckux IieH. MHaekc moTpeOuTenbekux IieH. ba3oBblit MHAEKC
norpedutenbckux 1eH. CucreMa TapMOHM3WPOBAHHBIX HHJIEKCOB MOTPEOUTENbCKUX IieH EBpomeiickoro
Coro3a.

Crarucruka 1eH npouspoauTeneid. CTaTUuCTUKA 1IEH Ha CTPOUTENIBHYIO MPOAYKIIHIO.

Mertonb! pacuera AMHAMUKH PU3NIECKUX 0OBEMOB CBOIHBIX CTOMMOCTHBIX MOKa3aTesei.

Mexnaynapoausie conoctaBieHuss BBII u npyrux makposkoHOMHUECKHX Tokaszareneii. OOMeHHBIN
KypC U MapuTET MOKYMATeIbHONH CIIOCOOHOCTH HAIIMOHAIBHON BalOTHI. «JlemieBbie» U «IOpOTUe» CTPAHBI.
WNHuTteprnperarus 1 mpakTUYECKOE HUCTIOIB30BAHUE PE3YIBTATOB MEKTYHAPOIHBIX COTIOCTABICHHM.

CrarucTuka rocyiapcTBeHHbIX (PMHAHCOB M 001IeCTBEHHOI0 CeKTOpa

CekTOop OpraHoB IOCYJIapCTBEHHOI'O YIPABIEHUS U TOCYapPCTBEHHBIN CEKTOP YKOHOMUKH. ENMHUIIEI
rOCYIapCTBEHHOIO CEKTOpa SYKOHOMMKHM M CEKTOpa OpPraHoOB I'OCYIapCTBEHHOIO yIpaBileHHd. PacmpeHHoe
npaBUTeNbCTBO. HannoHanbHbI OaHK KaKk WHCTUTYIHOHAJIbHAs €lIWHUIA. [0Cyl1apcTBEHHbIE MPOTpamMMbl
COLIMAJILHOTO cTpaxoBaHMs. locynapcTBeHHble kopropauuu. [lons rocygapctBeHHoro cekropa B BBIL



OtpaxkeHue onepanuil €JUHHUIl TOCYAAPCTBEHHOIO CEKTOpa B HAIMOHAJIBHBIX cyeTax. [ocyaapcTBEHHbIE
aKTHBBI.

Crarucrtuka rocynapctBeHHbIX (prHaHCcoB (CI'®). OcHoBHBIE MO0X)eHUS pykoBosicTBa 1o CI'd MBO.
CrarucThka TOCyIapCTBEHHOTO Oro/pkeTa. DKOHOMHYECKass M (yHKIMOHANbHas KiaccH(pUKauu
rocyapcTBeHHoro Orwomxkera. IlepekpecTHas kiaccudukanus rocygapcTBeHHoro Oromxkera. Hanorosas
CTaTUCTHUKA. | 0OcynapcTBeHHBIN 1oir. BHemHui nonr. BHyTpeHHU 10

HedunancoBble noka3arenayn CTaTUCTUKU FOCYIapCTBEHHOIO CEKTOPA.

CrarucTuka BHEIIHEIKOHOMHYECKHNX CBsI3eil

Pe3nneHTsl U Hepe3uIeHThl HAlMOHAIBbHOM 3KOHOMMKH. IlnarexxHbiii OamaHc. DKOHOMHMYECKass U
TamoxeHHas Teppuropus. [IpaBuia oTpakeHus oniepaluii B rarexxHom Oanance. CTangapTHbIC KOMIOHEHTHI
I1aTesxHoro G6ananca. VIMOopTt u 5KCHopTt TOBapoB U YCIYT U UX peructpauus. Hepeructpupyemslii umMmnopt
Y SKCIIOPT TOBApOB. BHEIIHSS ¥ B3aMHAasi TOPTOBIIS B YCIOBUSAX TAMOXEHHOTO OObEAMHICHUS CTPaH.

MexayHaponHas MHBECTHLMOHHAs no3uuus. MHoCTpaHHble MHBECTHLMH. J[0XOABI OT HPSMBIX U
nopTQeTbHBIX MHOCTPAHHBIX HHBECTUINHA. Pe3epBHbBIC aKTUBBI.

CrarucTuka MEXIyHapOOHOW TOProBIM ToBapamMu. KoHIENIus CTaTUCTUYECKOH TEPPUTOPHH B
CTaTUCTUKE BHEIIHEH TOProBiau ToBapaMu. (OTEUYEeCTBEHHbIE W WHOCTpPaHHbIE TOBapbl. Tamo)keHHas
CTaTUCTUKA. MeTol «3€pKaJbHOW» CTAaTUCTUKA IIPU HU3MEPEHUM pa3MEpOB BHEUIHEW TOPIOBIIH.
["apMoHM3HpPOBaHHAS CHCTEMa ONMUCAHUS M KOJUPOBAHUS TOBAPOB U TOBAPHBIE KJIACCH(PHUKALINN B CTATUCTHKE
MEXYHapOIHON TOPropiau. TaMOXXEHHbBIE PEKMMBI U CTaTUCTHUYECKUHM YUYE€T YCIOBHHM IOCTaBKHU TOBApOB.
KosmuecTBeHHBIN ydeT TOBApOB B CTAaTUCTUKE MEXAYHAPOJHOM TOPIOBIM U CTaHJAPTHBIC €AMHUIIBI y4eTa.
Crarucrtuka mexayHapoaHou Toprosiu yceiyramu. Least CU® u nenst @OB.

Cucrema nokasaresneil BHemHel Toprosiu. [lokazarenu crnenuanu3aniy HallMOHAIBHBIX SKOHOMUK B
MEX/YHApOIHOM pa3liesieHuH Tpyaa MHaeKkcs! 1ieH U (u3n4eckux o0beMOB MMIIOpPTa U 3Kcmopra. MHaekce
YCJIOBUM BHEUIHEN TOPIOBIIH.

I'moGanbHoe mpou3BoAcTBO. Tumosorus cxem IoOaabHOro HMpou3BoAcCTBA. [T100anbHbIE LEMOYKU
cO3/1aHus J00aBIEHHON CTOMMOCTH.

CrarucTuka npeAnpuHUMATEeN1bCTBA

IIpennpuaTne Kak crarucTH4YecKas eauHuua. EnuHuna BUaa AeATEnbHOCTH. MecTHas equHuIA.
MecTHas equHHIA BUAA AeITeNbHOCTH. 3aBeaeHue. CucreMa CTaTUCTUUECKUX 00CIIeI0BaHUuiM NpeIpUsTHi.
DkoHOMUYECKue nepenucu. busznec-perucTpsl.

Craructuueckas 1 Oyxrajirepckasi OT4ETHOCTh npeanpustuil. O6cnenoBaHus OU3HEC-TEHACHIUH.

Knaccudukanuss BUIOB SKOHOMHYECKOH nesdrenbHOcTU. OTpacieBas CTPYKTypa SKOHOMHUKH H
TEXHOJIOTHUECKHE OCOOCHHOCTH BHJOB 3KOHOMMYECKOH JesrenbHOCTH. OTpaciieBass NPHHAICKHOCTD
peanpuaTHs. X035HWCTBEHHAs OTPACIb U YUCTask OTPACIIb.

Kpynnsle, cpenHue U Majible NPEANPHATHS B CTAaTUCTHYECKUX HaOmoneHusx. OcoOeHHOCTH
CTaTUCTUKU MUKPO-IPEANPUATUN U UHAUBUIYATBHBIX NpeanpuHumMareneid. Knaccudukarops! npeanpusituii
1o (hopmaM COOCTBEHHOCTH U OPTaHU3aIL[MOHHO-IIPABOBBIM (popMam.

CrouMoOcCTHBIE TIOKa3aTeau Mpou3BoACTBAa. MHpekchl (¢usnueckoro o0beMa MPOU3BOJICTBA.
ITokazarenu BbImycka MpoayKUuuu. OCOOEHHOCTH HCUMCIIEHUS IMOKa3aTened NMPOU3BOJICTBA MPOAYKLIHU B
OTJEIBHBIX OTpaciaxX. M3MepeHue npoayKIuu U 3aTpar B OTPACIAX C IJIUTENbHBIM [IMKIOM ITPOU3BOJICTBA.

Konnenrparms npoussozactsa. Koapduuunent I'epounnans. [Ipeanpustis-MOHONOIHUCTHI.

CrpykTypa 1eHbl NpoayKIUMK. Buael 11eH Ha npoayKiuo. 3arparbl Ha IPOU3BOJICTBO U PeaIn3alluio
nponykuuu. Kinaccudukanus nokasareneit usnepxkek. Ce0eCTOMMOCTh NPOAYKIIUH.

[Tokxazarenu (PUHAHCOBBIX PE3YNBTATOB JEATEIbHOCTU MPEANPHUSITHS. TexHomornueckui u
BO3pPacTHOM COCTaB OCHOBHOI'O KamlMTajla. BuUabl OLEHKM OCHOBHOTO KamuTanga. AMOpPTH3alMs U H3HOC
OCHOBHOTO KanuTaJa.

[Toxazarenu O6usHec-naeMorpaduu. JKu3HeHHBIN UK TPEATPUITHS.

[Tokazarenu cTaTUCTUKU MHHOBAaMNA. Bupl nHHOBanMiA. 3aTparhl Ha UCCIIEOBAHUS U Pa3pabOTKH.

Oneperxaroliye MHIMKAaTOPbl ¥ MOKa3aTelu JeI0BO aKTUBHOCTH.

[Tokazarenu skoHOMUYECKOH 3((HEKTUBHOCTU U TEXHOJIOTHYECKOTO pa3BUTHs. [Ipon3BOoAUTENEHOCTD
Tyla U TPYAOEMKOCTh IMpou3BojcTBa. [lokazarenn OOHOBJIEHHS OCHOBHOro kKamutana. ®oHmooTnaua u
(boHI0EeMKOCTh MPON3BOJICTBA. POHIOBOOPYKEHHOCTh U SHEPTOBOOPYKEHHOCTh TpyAa. MarepruanoeMKoCTh
npou3BoAcTBa. [lokasarenn  oOopauMBaeMOCTH  OOOPOTHOTO  KamuTana. BBICOKOTEXHOJIOTHYHBIE,
CPEIHETEXHOJOTUYHBIE U HAYKOEMKHUE OTPACIH SKOHOMHUKH.



MexayHapoaHble HHIEKCH KOHKYPEHTOCIIOCOOHOCTH U JIEJTOBOM akKTHBHOCTH. CBOJHBIN MMOKa3aTelb
npomeinuieHHoro pazsutusg UNIDO (CIP).

DHepreTUvecKas CTaTUCTUKA. TOTUTMBHO-2HEPreTHYECKUN OanaHc. DiekTpodanaHc. IHEPrOeMKOCTh
BBIL.

CraTucruka HacejJeHus

[TokazaTrenu YHMCIEHHOCTH, COCTaBa HACEJIEHUS U €ro TEePPUTOPHATIBHOIO  Ppa3MEIICHHUS.
Hemorpaduuecknii O6amanc. lTopornckoe u cenbckoe HaceneHue. OCHOBHBIC KaT€TOpPHHM HACEJICHHS B
craTucTUKe. JIOMOX03MCTBO M ceMbsl. JKHU3HEHHBIM MK CEMbH. THUIOJOTMM CeMEld M JIOMOXO3SMCTB.
[TonsiTHe TOKOJIEHUS B CTaTUCTUKE HaceneHusd. [lokazarenu reHaepHbIX pa3inaui.

Bceobmue nepenvicu Hacenenus. Tekymuil yuet gemorpadudeckux coObITHIA. PerucTpsl HaceneHusl.

[Toka3arenu ecTeCcTBEHHOTO IBIKEHHS HaceneHUs. KoahduimeHTsl BOCIIPOU3BOACTBA HACETICHHUS.
TabauIel CMEPTHOCTH M OXKHUAaeMast IPOAOHKUTEIIBHOCTD XU3HU. JleMorpadudeckas Harpy3kKa.

Crarucruka BHemHel murpanuu. CTarucTuka BHyTPEHHEH MUTpaIyu.

OTHOKYJABTYpPHbIEC XapaKTepUCTUKHU HaceaeHus. CTaTUCTUKA TPaKIaHCTBA.

Craructuka 310poBbsi HaceneHus. [lokazarenn 3a001eBaeMOCTH W OOJE3HEHHOCTH HACEIICHHS.
MexnayHapoaubiii  kiaccudukarop Oose3Hedt. CTaruCTHKa WHBAIMIHOCTUA. TaOMWIbl WHBAIHIA3AIUN
HaceneHus. MexxayHapoHas kinaccudukanus QyHKIIMOHUPOBAHUSI, UHBATHIHOCTH U 3710pOBbs. Okumpaemast
MPOIOTKUTEILHOCTD )KM3HU BHE HHBAJIUIHOCTH. AHTPOIIOMETPpUYECKAs CTaTUCTHKA.

Crarucruka Tpyaa u oOpa3oBaHus

Cucrema CTaruCTUYECKOro HAOMIONEHUS 3a pbhIHKOM Tpyaa. OOcnenoBanus pabodel CHIIBL.
Pexomennanmn MexayHaponHON opraHuszalud Tpyda MO cratucTuke. HacenmeHume B TpymocrnocoOHOM
Bo3pacte. TpymoBas AEeATEIbHOCTD. PabGowass cwra. 3amsteie u  Oe3paborHble. [lokazarenmu
HEJIOMCIONB30BaHus padoueii cuibl. O0mas u peructpupyemas 6e3padoruna. [lorenunansHas pabouas cuia.
Craryc B 3aHATOCTH U MEXIyHAPOAHAS KIacCU(UKAIHS CTaTyca 3aHATHIX. MeXTyHapoaHas KI1acCuUKaIHs
3anstuid. O0uiepoccuiickuit kinaccudukarop 3ansatuil. Jloxognoe 3anstue. Pabora no Haiimy. Pabota He no
Haiimy. OCHOBHasl U JIOTIOJIHUTENbHAs padoTa. HegopmanbHbIil ppIHOK Tpy/a.

Hzmepenue pakTuuecku oTpabOTaHHOTO BpeMeHU. banaHc TpyIOBBIX pecypcoB. DKBUBAJICHT MOJIHOM
3aHATOCTH B CTAaTUCTHUKE TPYIa.

Cratuctuka oOIUIaThl TPyla W pPacXoloB Ha pabouyro cuiny. MexayHapoaHas CTaHIapTHas
KJIaccu(puKalus pacxonoB Ha padouyro cuiny. Donp 3apaboTHOl Tuiarhl. [loka3arenu cpemHel 3apabOTHOM
riatel. [Tokazatenu gocroitHoro Tpyaa. Cratuctuka ycioBuit Tpyaa. CtaTucTika 3a6acToBOK.

Craructuka oopa3zoBanus. MexxayHapoaHas cTaHAapTHas kiaccugukanus oopasosanus. [lokazarenu
JOCTUTHYTOTO YpoBHS oOpa3oBaHus. [lokazarenn rpaMOTHOCTH HaceneHus. OIEHKH YeloBEYECKOro
KaruTana.

CrarucTuka ypoBHS "KU3HU HaCeJeHHUs

[Toxazarenu, XapakTepHU3YIOLUIME YpPOBEHb S>KU3HHM HaceleHus. MaKkpoIKOHOMHYECKHE OLIEHKH
61arococtostHus. MOHeTapHble U HEeMOHETapHbIe (PaKTOPbI OJ1ar0COCTOSHUS HACEJIEHUS.

VICTOYHMKH CPENICTB K CYIIECTBOBAHUIO B CTATUCTHUECKUX HaOMoneHusX. HomMuHanbHble U peajabHble
noxonpl. CrarHcTHYecKHe OOCleoBaHMsS JO0XO0B HaceneHus. Pacxoapl JoMallHUX XO3SHCTB Ha
norpebnenne. daxkruueckoe KOHEUYHOE MOTpPEeOJIeHHE HaceleHWeM ToBapoB U yciyr. CraTHCTHYECKHe
o0cnieioBaHMsl ceMeHbIX OromkeToB. LlIkansl 3KBUBaIEHTHOCTH. MHIEKCH MOTPEOUTENBCKUX OXKUIAHUN U
yBepeHHOCTH noTpeduTensi. CTaTUCTHKA OOIKETa UCTIOJIb30BAHUS BPEMEHHU.

HepaBenctBo HaceneHuss mno poxonzaMm. [lokazarenn KOHLIEHTpaluM [OXOAOB HAcElIEHUs U
muddepeHInall  HaceJdeHus Mo jJoxogaMm. [paHuna OeIHOCTHM B CTAaTUCTHYECKHX MCCIEIOBAaHUSX.
AOcomtoTHas M OTHOCUTENbHAsA 6eHOCTh. CyObekTuBHas OetHOCTh. CTaTHCTHYECKHE TTOKa3aTeu OeTHOCTH.
[lokazatenu wmarepuanbHOM JAenpuBanuu  HaceneHus. [lokasarenu couMaIbHOM  HCKIIOYEHHOCTH.
MHoromepHas 6egHOCTh. MexXyHapOIHbIE CONIOCTABICHUS OEHOCTH.

Craructuka cpeapl ooutanus yenoBeka. CTaTucTuka xKuibs. [lokazaTenn caHUTapHO-TUTHEHHYECKON
cratucTuk. CTaTHCTHKA OKpyKarouled mnpuponHoi cpenpl. Ilokazarenu 00eCHEYeHHOCTH HacCeleHHs
O00bEKTaMHU  3/IpaBOOXpPAaHEHMs, OOpPa30BaHMSA, COLHUAIBHOTO OOECIEeUYeHUsl, TOProBIM U  OBITOBOTO
oOciyxuBanusi. Cratuctika 0€30MacHOCTH TPAHCIOPTA U JOPOKHOTO JABHXKEHUS. Craructuka KylnbTypbl
u uckyccTBa. [loka3arenn pa3BUTOCTH CPEICTB MaccoBoi mHGpopmaruu. [oka3arenu CTaTUCTUKHM OMACHBIX
MIPUPOAHBIX SBJICHUN.



Craructuka mH(popmarmonHoro oOmectBa. PekoMmeHmanuu BceMHpHOTO coro3a 3JIEKTPOCBS3H I10
cratuctuke UKT. IToka3zarenu ucnoab3oBanust UKT B goMarHux Xo3saicTBax.

Craructuka MEXAyHapOAHOTO Typu3Ma. PekoMeHmanuu BceMHpHOUM TypUCTCKOW OpraHu3aluu 1o
cratucTuke TypusMa. CTaHgapTHas MEXIyHapoIHas KIacCU(pHUKAIN BUIOB TYPUCTCKOM 1EATEILHOCTH.

Cratuctuka  mIpaBoOXpaHUTENbHOM  cucTeMbl.  Crartuctuka  mpectynHoctd.  [lokazarenu
neHuTeHapHoi cucrembl. CyneOHas cratuctuka. CTaTHCTUKA KEPTB NpecTyIuieHui. Peructpupyemas u
JIaTeHTHAs IPECTYIMHOCTb.

Iloxa3arenyu MOHMTOPHMHIA LIEJIEH YCTOMYMBOIO pa3BUTHA. IHTerpanbpHble ITOKa3areiaud KayecTsa U
ypoBHS *U3HU. MHAEKC pa3BUTHs YeIOBEUECKOro moreHnuana. VHAeKC pa3BUTHS C YYETOM TeHIEPHOTO
dakropa.
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Hayunas cneunajgbHoCTh 5.2.4 «@UHAHCHDY

Pa3nen «®@uHAHCOBbIE PHIHKH, HHCTPYMEHTHI U MHBECTHULIMI)

®uHaHcoBble PIHKHU. [loHsATHE, pOb U 3HaueHHe (GUHAHCOBOTO M (OHIOBOrO prIHKOB. CocTaB U
cTpykrypa (onmoBoro peiHka. Knaccudukamus peiakoB. CerMeHTaIus pblHKAa [IEHHBIX Oymar. Beimyck u
obpamieHue HeHHbIX Oymar. [lepBuuHoe pasmemieHue LeHHbIX Oymar. Ilpocmekt smuccuu. Ilpouenypa
annaepaiitunra. IlocnenctBus smuccuu. Iloanep:kaHue BTOPUYHOTO PhIHKA COOCTBEHHBIX II€HHBIX OyMar.
CekpropuTH3anus (GUHAHCOBBIX pBIHKOB M (DMHAHCOBBIX akTHBOB. lLlenmb, 3amauM M TOCIEACTBHS
CEKbIOPUTHU3ALIMM. YYAaCTHUKHU TIpollecca CEKbIOPUTHM3AIMM M HX POJb HAa pa3jMuYHbIX JTamnax
CEKbIOPUTHU3ALINN.

Puck u 1oxoqHoCcTh HA PUHAHCOBOM pbIHKe. COOTHOIIEHUE PUCK — TIOXOAHOCTh. CHCTEMaTHYeCKUI
n Hecuctemarndeckuil puck. [lokazarenn myisg m3MepeHus pucka. J[BrkeHHe LIeH Ha akTHBBL |umnoresa
3ppeKTUBHOrO (HUHAHCOBOTO phIHKA, Tpu ¢Gopmbl 3pdexktuBHocTH. Mozmenr CAPM: KOMITOHEHTHI,
ucrnonbp3oBanue, orpannueHus. KospdunueHnt Oeta kak Mepa u3MepeHus: pucka. DPQPeKT BpeMEHHOTro
TOpU30HTa WHBECTHPOBAHUS U €ro BIHMSHHWE Ha PUCK U JOXOAHOCTb. JluBepcu(uUKalus Kak MHCTPYMEHT
CHIDKEHHUS pHCKa.


http://www.who.int/classifications/icf/en/index.html
http://www.uis.unesco.org/Education/Documents/isced-2011-ru.pdf

JoaroBbie GUHAHCOBBIE HHCTPYMEHTBI.

[TonsiTHe obnMranMy M ee OCHOBHbIE XapakTepucTuku. Knaccugukarms obnuranuii. beccpounsie n
cyOopauHUpoBaHHBIE oOnuranuu. Moaenu 1ieHoo0pa3oBaHusl oOmuraruii, GakTopsl, BIUSIONINE HA ICHY
obnuranuu. llenoobpa3zoBaHue KyMOHHBIX U OECKYITOHHBIX oOnuranuii. YyBCTBUTEIBHOCTH OOJIHUTaIHii U ee
BJIMSIHME Ha M3MEHeHue LieH oOnurauuii. Odepra no obmuranusM Kak MHCTPYMEHT XEKUPOBAHUs pUCKa.
[Monstue mropanuu. Hropanus Makones. MogudunupoBanHas aropaius. AHanu3 qopanud. Vcnons3oBaHue
IoKaszaresiell JAropanuu Uil OLEeHKM pucka. OneHka pucka oOnuraumid. Jlropanys M KOHBEKLUS.
JlerepMuHaHTBl KOHBEKUMU M Iopauud. Puck peumnBectupoBanusd. Mmmynusanumsa. Ilpemust 3a puck.
JleTepMUHAHTBI KPEIUTHOrO KadecTBa. DyHIAMEHTAIBHBIE HMCTOYHMKM pHUCKA. Pacuer noxomHocTu IO
obnuranusm. EBpooGnuranuu. Peiitunar obnuranmii. Cuctema BekcenbHOTro oopaieHus. [loHsTre Bekcens u
cdepa ero npuMeHeHus. OCHOBHBIE 10J10kKeHUs JKeHEBCKOM KOHBEHLIMU O BEKCEJIbHOM OOpalieHuu. Buabl u
kinaccupukanmus  Bekcenedl.  MexaHusM  (pyHKIMOHMpPOBAaHUSI — MPOCTOrO  BEKcessd.  MexaHu3m
(YHKLIMOHUPOBaHMSI IEPEBOJJHOTO BEKCeNsl. AKLENT U aBaJlb BEKCEJIs.

AKIHS KaK J0JieBasi leHHasi Oymara, ee CBOMCTBa.

Bunsl u xnaccudukanus akuuil. IlpuBunerupoBaHHble M OOBIKHOBEHHBIE aKLMU, UX OTJIMYMSL.
KoncrpynpoBanue smuccun akiuii. Berxon komnanuit Ha [PO. DddexT Henoonenku akiuii npu [PO. Monenu
LIEHOOOpa30BaHUsl aKLHUi, OCHOBAaHHbIE HA JUCKOHTUPOBAHHOM IIOTOKE JUBUAEHAHBIX IIIATEXEH.
MynbTUILUIMKATOpHBIE MOJIETH IIeHOOOpa3oBanus akiuil. Monens [opaona. @akTopsl, BIHUSIONKE HA IIEHBI
akuni. Texymas m nonHast noxXogHocTh o akuusaM. CIuMT M KoHcoiaupauus akuuil. [IpaBa BiagenbLes
OOBIKHOBEHHBIX M TPUBWICTHPOBAHHBIX akiuii. OCOOEHHOCTH TOJOCOBAaHUS MO BHIOOpPAM YJICHOB COBETA
OUPEKTOpOB. MeToabl HCYMCICHWS W BbBIUIATHI JMBUAEHIOB. JIMBHIEHIHAs TOIUTHKA KOMIIAHHH.
[Tpuobperenne u Beikyn akuuid. Kpymnaeie npuobperenus. [IpenMyinecTBeHHBIE MTpaBa BIAIENbIEB aKIIHHA.
IlenooOpa3oBanue npas. Jleno3utapHble paclucKy, MOPsAIOK BbIIIycKa, oOpalleHus: U KoHBeprauu. [Ipasa
BJIQ/I€IbLIEB JIETIO3UTAPHBIX PACIIUCOK.

I'nOpuaHble pHAHCOBBIC HHCTPYMEHTHI.

KouBeptupyemble 1eHHble Oymaru. llenp Bbllycka KOHBEpTHpYeMbIX oOmuraumid. UWx
IIPUBJIEKATEILHOCTD Ul SMUTEHTA M MHBecTOpoB. lleHa konBeprauuu. KoHBepcroHHas ¥ 0OaMranioHHast
CTOMMOCTh KOHBEpTHUpPYEeMbIX oOnuranmii. lleHoOOpa3oBaHue KOHBEpTUpPYEMbIX oOiuranuii. Mopenu
KoHBepTauuu obnuranuii. OcobGeHHOCTH LIeHOOOpa30BaHUsl KOHBepTUpyeMbIX obOnuranuid. IlocnenctBus
KOHBEPTAIUH JUII MHBECTOPOB M AMHUTEHTA. CTPYKTYpHBIE (PMHAHCOBBIC MPOIYKTHI M KX KOHCTPYKIUS. Buibl
CTPYKTYpHBIX MpoayKkToB. llonsTHe Oa3oBoro aktuBa M Koddduimenra ydactus. Kops3unHas HoTa:
BO3MOXKHBIM J10X0A4 M puUCKU. [IpHBIIEKaTeNbHOCTh CTPYKTYPHBIX MPOAYKTOB MAJIi HMHBECTOPOB. Pucku
CTPYKTYPHBIX IIPOJYKTOB.

T'ocynapcrBeHHbIe LIEeHHBIE OyMaru.

Ilenn ¥ 3agauM >MUCCUM TOCYIApPCTBEHHBIX LEHHbIX Oymar. [ocymapcTBeHHBIE KpPaTKOCPOUHBIE
OeCKyNOHHBIE OOTUTAIIMH: TIOPSJIOK BBITTyCKa U oOparnieHus. [IpoBenenue aykimonos mno pasmemnienuto ['KO,
KOHKYPEHTHOE M HEKOHKYPEHTHOE IIpeuiokeHne. LleHa orcedenus u cpeqHeB3BelieHHas ieHa. OnpenencHue
noxogHoctu 1o ['KO. O6nuramuu ¢enepansHoro 3aiimMa (Od3) ux Buasl U pazHoBugHocTH. OD3 nmis
HaceneHusd. [lenn nx Beimycka. O®3 ¢ MOCTOSHHBIM U IEPEMEHHBIM KYIIOHOM.

dopMupoBaHue U ynpasijieHUe noprgeseM HeHHbIX OyMar.

[lpaBuna otGopa akuuil. AKTUBHBIE M MaccuBHble cTpareruu. Crparerust BbIOOpa aKIM.
KoncTpynpoBanue  MHBECTMLMOHHOTO  mporecca. V3mepeHue  mpeacka3areabHOM  CIIOCOOHOCTH.
Tpanzakuuonusie wusnepxkku. KoncrpyumpoBanue mnoprdens. Ontumuzanus noprdens. YrnpaBieHUe
MPOIIECCOM BO BpeMeHH. D((PEKTUBHOCTH CTpaTeruu BO BpeMeHH. KpaTkocpouHble W JIOJITOCPOYHBIC
cTparernu. KparkoCpouHbIi U JOJATOCPOYHBIA PUCK.

VYipaBiieHne coOCTaBOM KJIaCCOB aKTHBOB. VIcronb30BaHNEe HCTOPUUECKUX TaHHBIX JUISl MpeACcKa3aHus
Oynymero. CreHapHble NporHo3sl. OrmpeneneHre ONTHUMAIbHOIO COCTaBa. YIpaBIEHUE PHIHOYHOM
YyBCTBUTEIBHOCTHIO. [luKianuHOe moBeneHue poiHKa. [IporHosupoBaHue phiHKa (OLEHKAa HWHIUKATOPOB,
HSKOHOMHYECKHE M TEXHMYECKHe MHAMKATopbl). CTpareruu ymnpapieHHs cocTaBoM kiaccoB (buy-and-hold,
constant-mix, cTpaxoBaHHsI MOPT(HENs) U XapaKTEPUCTUKH CTPaTErHil.

PeryaupoBanue pMHAHCOBOrO PHIHKA M NPO()eCCHOHAJIbHBIC YYACTHUKH PbIHKA LIEHHBIX Oymar.

Mopnenu ¢puHAHCOBOTO pbIHKA: OAaHKOBCKas, HEOAHKOBCKas, cMemanHas. Konnenmus ¢popMupoBaHust
¢donnoBoro poiHka B Poccum. llenm u 3amaum perynupoBaHus. OCHOBHbBIE 3J€MEHTBHI PEryIupOBaHUs
¢doH0BOrO pHIHKA. OpraHbl peryiupoBaHusi, X Mpasa U 00s3aHHOCTUH. CaMOperyaupyeMble OpraHu3aIum.
PerynupoBanue aesTenbHOCTH HHcaiaepoB. OpraHuzanus Opokepckoi aestenbHOCTH. B3aumopeiictBue



Opokepa ¢ KiIMEeHTOM. Jluiepckas AesaTenbHOCTH. JlesITenbHOCTh MO YIPABICHHUIO LIEHHBIMH Oymaramm.
PacueTHO-KnMpHUHrOBas NeATenbHOCTh. DYHKIUU KIMPUHIOBOM Iajarsl. /[erno3urapHO- perucrpanuoHHas
nesrenbHOCTb. PyHKuuU Aenosutapus. Cucrema BeleHHUs peecTpa BIIaJebleB UMEHHBIX IIEHHBIX OyMar.
JleaTenbHOCTh CHEeUUATU3UPOBAHHOTO PETUCTPATOpa. TEXHOIOTUS COBEpIICHUS OPOKEPCKUX OIepalui.
OdopmieHre AOroBOPHBIX OTHOIIEHHMH ¢ KJIMEHTOM. THUIBI 3a8BOK Ha COBEpILEHHE Orepanuil (JINMUTHBbIE,
PBIHOYHBIE, CTOTI-IIPUKA3bI U T.71.). Bpokepckue cuera: KacCOBBIN M Map >KUHaANbHbIN. [Iponaxka neHHsIx Oymar
6e3 nokpeItusi. Cpoku 1efCTBUA U UCIIOTHEHUS 3as1BOK. TeXHOIOrHMsI MOCTAaBKU LIEHHBIX OyMar 1 OpraHu3anus
pacyeTos.

DoHoBast Oup:xa u GoHI0BbIE HHAEKCHI.

XapakTepucTuka OHpKEBOH TOPTOBIHM, CTPYKTypa OUp)KEBOro pbIHKA. Buasl (OHIOBBIX OHpK.
Mertoasl opraHu3auuu OupxKeBOoH TOprosiau. Buabl OMpikeBbIX ayKUMOHOB. OnepalMOHHBI MeXaHH3M
OMp)KEBOW TOProOBIM. YYacTHUKM OupxeBoil Toproemu. llpoumemypa nucTuHra W JeNUCTHHTA. Buel
BHEOUPKEBBIX PHIHKOB. BHeOMprkeBoil opranm3oBaHHbIM pbeIHOK. Cucrema NASDAQ. Texnomnorus
COBEpIICHHS Olepanuil Ha poccuiickux Oupykax. IlpuHIMNIBI mocTpoeHus (OHIOBBIX HHICKCOB W
MHAMKATOpoB. Mojenu noctpoenust GoHaoBbIX uHAekcoB. Haekcrl [loy-/lxoHca, MOPSIOK X pacdyera U
KOPPEKTUPOBKH TPH CruMTe akuuid. bpuranckue ¢ponmosbie uaaekcel: FT-30 u FTSE-100. ITpuaiuner ux
noctpoenusi. Dongossie nuaeKch [ epmanuu, @pannuu, Anonun. Poccuiickue ¢honaoBbie nHAEKCH. MHIEKC
PTC, cemeiicTBO (pOHIOBBIX MHIEKCOB HAa MOCKOBCKO# Oupike. JlMHaMuKa MHIEKCOB.

@®oHABI KOUIEKTUBHOIO HWHBeCTHPOBaHMA. VIHBecTHMIMOHHbIE (DOHIBI, MX OPraHU3aLMOHHO-
npaBoBast (hopMa W MPUHIMIIEI ACATEIBHOCTH. B3anuMoaelcTBe WHBECTHIIMOHHOTO ()OHA C BKJIaTYUKAMHU.
Poccuiickuii onbIT (yHKIMOHUPOBAaHHUS HHBECTMLMOHHBIX (oHI0B. Onepauuu C LEHHbIMH Oymaramu
MHBECTHUIMOHHBIX (hoH/I0B. [laeBbie MHBeCTUIIMOHHBIE (HOHMBI, UX BUABI U Kiaccupukamus. Opranuzamnus
nesrenbHocT [ IN®. MuBectunimonnad rmoautuka [ IM®. Moaenb olleHKH YMCTHIX aKTUBOB ¥ CTOUMOCTH Has.
Pasmemenue, mpoaaka U BBIKYIT HHBECTHIIMOHHBIX naeB. HerocynapcrBennsie nencuonnsie Gouapl (HIID)
Ha (oHI0BOM pbiHKe. HampaBnenuss u crpykrypa uHBecTUpoBaHus akTuBoB HIID. Onenka puckoB u
HaJIe’)KHOCTH nHBecTUpoBaHus akTuBOB HIID. JlestensHocts ETF.

Texnuyecknii aHaau3 HeHHbIX Oymar. OOmue MOHATHA, CYLUIHOCTh U METOJbl TEXHUYECKOIO
aHasinza. OrmpeneneHe TEXHUYECKOro aHanu3a. (OCHOBHBIE IIOJIOKEHMS, IOHATHA U JOIMYIIEHUS
TeXHU4eckoro aHanuza. Knaccugukanus MeToJoB TeXHHYecKoro aHanuza. O61acTe NpUMEHEHHUsS METO/I0B
TEXHUYECKOro aHanu3a. Merosl rpadudeckoro ananusa. OCHOBHBIE Tpaduueckue GUTypbl TEXHHYECKOTO
aHanmu3a. bupxxeBblie rpaduxu. JIuneitnsie rpaduku. ['uctorpammsl. Kpectuku - Honuku. SInoHCKUe cBeuu.
VYpOBHU U JMHHUM MOAJEPKKU U CONMpOTHBIEHUS. KaHanbl, KOHBEPTHI, CUTHAIbI, QUIBTPBL. TexHHUecKue
MHIUKATOpbl. MeTObI CKONIB3AIMNX cpeqHUX. CKONb3SAIIME CPEAHNE U UX BUJIBL. PacyeT CKONb3sAIIMX CPEIHUX.
Br16op mopsinka ckomib3smiero cpensero. Curnansl. @unerpbl. MHaukaropsl. Ocuuistopsl. BonHoBbie
METOZBl TEXHUYECKOTO aHanu3a. L{MKJIBI: OCHOBHBIE MOHATHA W TNOJIOKeHUSA. Bunbl nuxioB. OCHOBHBIE
MOJIO’KEHUS BOJTHOBOM Teopun DiumoTa. Yncna Gubonauyun.Teopus ["anHa.

IIpousBoaHble ¢(UHAHCOBbIE HHCTPYMeHTHI. [IpuHIMNBI opraHu3anuu (bIOYEPCHOTO pPHIHKA.
®opBapaHble U (pbrouepcHble KOHTpakThl. Opranuzauus ¢prodepcHoi Toprosiuu. Ilponenypa knupuHra,
pacdeT BapHallMOHHOM Map>ku, OCHOBHBIE THIIBI TOProBbIX omneparuii. [{eHooOpa3oBanue Ha (QbrouepcHOM
phIHKE. XapaKTeprUCTHUKA ONIMOHHOIO KOHTpaKTa. L{enu 3akirroueHus ONnMOHHBIX KOHTPAKTOB. EBponeickuii
U aMEpUKaHCKMM omuuoHbl. OnuoHsl koin U myT. Ilena ucronHeHus. Kareropuu ONIMOHOB: ONIHMOH C
BBIMTPBIIIEM, O€3 BBIMTpHINIA, ¢ npourpsimeM. [Ipemus onuumona. BHyTpeHHsISI U BpeMeHHasi CTOUMOCTD
npeMuu omniuoHa. [IoKpbITBIE M HEMOKpHITHINA omuuoH. Bappanrta, x3m, ¢io, kxommap. Opranuzanus
OMIIMOHHOW TOproBiau. KoppekTHpoBKa OMIIMOHHOTO KOHTPAaKTa MpH JApOOJIEHMHM aKIMA M BbIILIATE
IUBHJIeHI0B akuusaMu. KomOuHanumu, cupeasl. BepTHkanbHbli, FOPU30HTAIBHBIN, AUAarOHAIBHBIA CHPEIbI.
Coueranue onuuoHoB M akuumid. Cremiax, CTHIHIVI, CTPUI, CTPdI, CHOpeld OblKa, CIpel MeIBEs.
Cunretnueckue no3uuun. CHHTETUYECKUE ONIMOHBI KOJIT U ITyT. CUHTETHYECKas aKLusl.

BepxHsig M HUKHSAS TPAHULBI €BPONEHCKUX M aMEPUKAHCKUX OIIMOHOB KOJUI M IIyT HAa aKLUH, 110
KOTOpPBIM HE BBIIUIAYUBAIOTCS U BBIIJIAUUBAIOTCS JUBHUJEHIbI B TEYCHHE CPOKA ACUCTBUS OILMOHHOIO
KOHTpakTa. CTOMMOCTh aMEPUKAHCKOTO U €BPOIEMCKOrO OMIIMOHOB KOJUI M YT K MOMEHTY UCTEUYEHHUSI CPOKa
JENCTBUSL KOHTPAaKTOB. PaHee MCIOMHEHHE aMEPUKAaHCKUX OINLMOHOB KOJUI M IyT. 3aBUCHUMOCTH MEXAY
IIPEMUSIMU OIILIMOHOB, KOTOPBIE MUMEIOT PA3JIMYHBIE LIEHBl HCIIOJHEHMS, CPOKHM HCTEYECHHS KOHTPAKTOB,
CTaHJAapTHBIE OTKJIOHEHHWs. [lapuTeT eBpONMEeMCKHX ONIMOHOB KOJJI M MYT Ha akKIWH, 0 KOTOPBIM
BBIIUIAYMBAIOTCS U HE BBIIIJIAUUBAIOTCS AUBUICHBI.

OO0muii moaxo K OnmpeaesieHnto 1eHbl onuuoHa. [Ipocras OuHOMHaNbHAs MOJIEb OLIEHKH MPEMUUN



omnmuona. PopmupoBanue mnoprdens O6e3 pucka. bunommanbHas moxens JIx. Kokca, C. Pocca m M.
Py6unmreitna. Mozgens bmaka-1lloneca. Jlornopmanshoe pacmpenencHue. OnpeneneHue UCTOPHUYECKOTO
CTaHJApPTHOTO OTKJIOHEHHWS. TeXHHMKa XEeIPKMPOBAHHSA ONLIHMOHHBIM KOHTPAKTOM. XEIKUPOBAaHUE OT
MOBBIIICHUS! ¥ TIOHM)KEHHUS IIeHbI 0a3ucHOro aktuBa. OmpeneneHue 4ucia ONIMOHHBIX KOHTPAKTOB IPH
XEIPKUPOBAaHUU. XEKUPOBAHNE OINIMOHHBIM KOHTPAaKTOM Ha akKUuio, (OHIOBBIA HHIAEKC, OOJIMIaluIo,
BAMIOTY, (bIoUepcHbIii KOHTpakT. [locnmenoBarenbHoe xemxkupoBanue. Jlenmbra-xemkupoBanue. Jlenbra
HeifrpanbHas nozuuus. Koagpunuent xemxuposanus. ['amma, Teta, Bera, po.
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Pa3nen «banku, cTpaxoBbie KOMIIAHWH U PUCKH

BankoBckasi cucreMa W (PUHAHCOBBIC PHIHKU; (PMHAHCOBOE MOCPEAHHYECTBO. BUIBI KPETUTHBIX
yupexxaeHuil u tunel O6aHkoB. MHCTpyMeHTHl ¢uHaHCOBOrO phiHKa B PD. OcobenHoctu (popmupoBaHus
¢uHaHCOBO-0aHKOBCKOTO cekTopa B Poccuu. [Ipodnema nepexona Ha MCDO.

LenTpanbHblii 0aHk: 11enu, opranu3anus LIb pa3audHbIX cTpaH, KOHTPOIb U HAA30P 38 KPEAUTHBIMU
yapexKIeHUIMU. Meraperynsarop, ero GyHKIUU u 001acTh peryaupoBaHus. JIeHe)KHO KpeTuTHAs TOJIUTHKA —
L[EJIH U UHCTPYMEHTBI; 0COOCHHOCTH JIeHe)HO-kpeauTHoi nonmutuku L[b Poccuu. HeBosmorknas Tpouna.

KpeauTnble onepauMu v KpeAWTHAs MOJUTUKA: BUIBI KPEAUTHBIX OIepanuidi OaHKa, KPeAUTHBIN
noptdens 0aHKa KaKk OCHOBHOM MCTOYHHK MONYYEHUS TPUOBLTH; TapaMeTPhl KPETUTHON CIEIKU; KPeIUTHBIN
JIOTOBOpP. AHAaNM3 KPEIUTOCIOCOOHOCTH KIIMEHTAa KaK Ba)XHEMIIMN 3Tanm KPEeAUTHOIO MPOLECCa; METOJbI
aHanm3a (MHAHCOBOTO COCTOSHUS KJIIMEHTAa U OCHOBHBIE TOKa3arenu KpeaurocrnocoOHoctu. ObecriedueHne
CCyIbl; BUIBI U (OpMBI 0OecrieueHus ; mpoOneMHble KpeauTbl. OCOOEHHOCTH KPEAUTHBIX ONepaliil U npaBuia
OLIEHKH KPETUTOCIIOCOOHOCTH COTIIACHO JIEHCTBYIONIEMY POCCHICKOMY OaHKOBCKOMY 3aKOHOJIATENBCTRY.

NnBecTHUMOHHBIE Omepanuu: OAHKOBCKUE WHBECTHIIMH; WHBECTHIIMOHHBIA TOpTdEns OaHKa;
WHBECTUIIMM B IIeHHble OyMarun Kak JIMKBUJIHBI pe3epB; PHCKH, CBA3aHHBIE C WHBECTUIIUSIMU;
WHBECTUIIMOHHAS cTparerus 6anka. [IpoexTHoe puHaHCHpOBaHUE.

IIpuBJiieyeHHbIE CPeACTBA: CTPYKTypa OAaHKOBCKUX MACCHBOB; BUIBI M PEKUM JICHEKHBIX CUETOB.
CrpykTypa OaHKOBCKUX JEMO3UTOB; OTKPHITHE M BEACHHUE JCTO3UTHBIX CUETOB; HEACTIO3UTHBIC MCTOUHHUKHU
OAHKOBCKHX PECypCOB; OCOOCHHOCTH JICTIO3UTHBIX U HEJIEMIO3UTHBIX omnepalinii B 6ankax Poccuu.

Kanuraa 6anka: nenu, GyHKIIUU U CTPYKTYpa aKIIMOHEPHOTO KalMTaIa; SMUCCHUS IIEHHBIX Oymar Kak
croco0 MpUBJICYEHUS KamuTalla; MOHATHE JOCTAaTOYHOCTH KalWTajia; HOPMATUBBI U PacueT JAOCTaTOYHOCTH
KamuTaja B COOTBETCTBUHU C peKoOMeH1auusaMu bazenb- 2.

IIpaBuia pacyera HOpMATHBOB Kanurtajaa B Poccun.

CucreMa J1eHeKHBIX IJIaTeKell U pacueToB: BUJIBI M (OPMBI O€3HATMYHBIX PACUETOB; BEKCEIS, YEKH
W Jpyrue IUIaTeXKHble HWHCTPYMEHTHI; KIMPHUHTOBBIE CHUCTEMBI; BHABl MEXIYHAPOAHBIX JIEHEKHBIX
TpaHCcEepTOB; CUCTEMbI KOMITBIOTEPU30BAHHBIX PACUETOB B MEKOAHKOBCKOM IIaTEKHOM 000pOTE.

BasioTHble omepanmMu: opraHu3alMs BAJIOTHOTO PbIHKA, YYACTHUKH TOPTOBIIHM; B3aUMOCIHCTBUE
OMpXKEBOTO M BHEOWPIKEBOTO BATIOTHOTO PBHIHKA; TEXHHUKA COBEPIICHHUS BATIOTHBIX OMEpPAIlMid, KOAEKC
MoBeZICHUS; MHPOPMAITMOHHBIE U KOMMYHHUKAIIMOHHBIE CUCTEMBI ISl BEJCHUSI TOPTOBIIH; BHUJIBI BaJTIOTHBIX
oriepalii; BeIeHue M y4eT OTKPHITON BATIOTHON TMO3WIIMH; OMpEesieHne M COOMI0IeHNe JIMMUTOB U CTOII-
JIOCCOB IIPH TOPTOBJIE€ BAJIIOTOM; ONEPALlMU CIOT; apOUTpaXKHbIE OTEepaIIH.



CpouHble BAJIIOTHBIE ONEPALMU: BAJIIOTHBIE PUCKM M PUCKU IOCTABKH; YIPABICHHE BaIIOTHBIMH
puckaMu; (GopBapabl; CBOIBI, (BIOYEPCHI; OMIMOHBI; (PUHAHCOBOE MOAETHPOBAHUE C MCIOIH30BAHUEM
pasnuYHbIX (OPM BaJTIOTHBIX ONEpALMii; CTPATETNU XEIKUPOBAHUS; ONPEAEICHNE ONTUMAJIBHBIX CTpaTeruit
CTEKYJISINH; TEXHUYECKUN U (PyHIaMEeHTaIbHBII aHAIN3 BaJIOTHOTO Kypca.

MeskayHapoaHbie pacyeTbl: HUCIOJIb30BaHME IHKOTEpMC; JOKYMEHTHI BO BHEIIHEH TOPIOBIE;
NpeoIUIaTa; MHKACCO; aKKPEIUTHBBI; OIUIaTa Ha OTKPBITHIN CYET; 0COObIE BU/IbI aKKPEIUTHBOB, HETOIHALINS,
orcpouku Iuiarexka. CoBpeMEHHbIE MEXIYHApOAHbIE IUIaTeKHble cucTeMbl. DakTOpUHr U (GopheHTHHT;
KpEIUTOBAaHUE BHEIIHEH TOPTOBIM. YIIPaBICHUE PUCKAMU IPHU OCYLIECTBICHUN MEXKIYHAPOAHBIX PACYETOB;
BaJIIOTHBIN U TAMOXKCHHBIM KOHTPOJIb.

[Tonsate W BUABI OAHKOBCKHUX PHCKOB: METOIOJOTHYECKHE BOIPOCH ILIATEKECIOCOOHOCTH
KOMMepYeckoro 0aHka; kiaccu(ukanus OaHKOBCKUX PUCKOB; BIMSHUE PUCKOB Ha IOKa3aTesy MPUOBLIM U
JOCTAaTOYHOCTH KanuTasia 0aHKa; KOHLENIHs 0ananca 6aHka U ero OCHOBHBIE XapaKTePUCTUKH; OTIpeesICHIE
IIPUEMIIEMOTO YPOBHS PEHTA0EIbHOCTH paboThl OaHKa; ONpeAeIeHne MapaMeTpoB OOIIEro YPOBHS PUCKOB.
Pexomennanuu basens- 2 no ynpaBJIeHHIO PUCKaMHU.

CrpaxoBanue puckoB. CoOOCTBEHHOE YyiepXaHHe, IMpelOTBpallleHHue H/WIU CHIDKEHHE yuiepoa,
nepeaada pucka. Mcrnonb3oBaHUE MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB JUISL YIPABICHHUS PUCKAMHU.
Cucrtema MEHEIPKMEHTA U KOHTPOJISI pUCKOB (PMHAHCOBBIX HHCTUTYTOB.

CpaBHHTENIBHBIN aHATHU3 PUCKOB B KOMMEPUYECKUX OaHKaX, MHBECTULIMOHHBIX KOMIIAHUSAX M CTPAXOBBIX
KoMnaHusx. Opranuszanus pucK-MeHeKMEHTAa B He(DUHAHCOBBIX KOMITAHUSX.

HN3mepenue pucka. Mepsl pucka. [Ipunuun «cpegnee — nucnepcus». [lokazarens nOTEHIHATBHBIX
noreppr noprdens VaR u ee cBoiicTBa. AOCOMIOTHBIH M OTHOCHUTENBbHBIA TMoOKazarenb VaR. Acmektbl
IIPAaKTUYECKOT0 NpHUMEHEHHs VaR: mapaMeTpudeckuii, MCTOPHUYECKUH IOAXOABI, MOJIEJIBbHBIM ITOAXOJ.
AunbrepHatuBHbIe okazarenu. [logxonq CVaR.

[IpuHIUIIBI cTOXaCTHYECKOro JAOMUHUpOBaHUA. Cy0aaIUTUBHOCTH (NMPUHIUI JEHEHTPATU3ALNN).
KorepeHTHOCTB MEp pHCKa.

CueHapHblii aHaK3. AHAIU3 4yBCTBUTEIbHOCTU. CTpecc-TeCTHPOBAHUE.

bankoBckuii MeHemkMeHT. OCHOBHBIE 3aJa4d M COCTAaBJAIOIIME. PHCK-MEHEIDKMEHT U €ro
0COOEHHOCTH.

IIpoueHTHBIe pUCKM OaHKa: IPOLEHTHAs MOJIUTHKA KOMMEPYECKOro OaHKa; yIpaBiIeHHUE 10X01aMH U
MPUOBUTBIO, MOJAEITU ONTHMAJILHOTO HAJIOTOOOJOXKCHHSI; MOJENN aHanm3a «pa3peiBa»y (GAP — anamms);
cTarnyeckuid U nuHaMudeckuil GAP; nropauus u ee ucnoiib30BaHue Ul YIIPaBJICHUsS POLICHTHBIM PUCKOM
KOMMEpUECKOro OaHkKa.

Pucku JMKBHAHOCTHM KOMMEpUECKOro OaHKa: mapaMeTpbl JUKBUIHOCTH KOMMEPYECKOro OaHKa,
MOHATHE U OIpe/eNICHNE PUCKA JINKBUAHOCTH; (popMUpoBaHHe 0a30BbIX HOPMATUBOB JIMKBUIHOCTH; OLIEHKA
JMKBHUJIHOCTH KaK «3araca» U Kak «I0TOKa», JIUKBUIAHAS IO3ULINSA- IOHIATHE U BeieHue. Mozenu BpeMeHHON
CTPYKTYPBI IPOLIEHTHBIX CTABOK.

YnpasieHue KanuTajloM C TIONPaBKOW Ha INPUEMIIEMBIM YpOBEHb PHUCKA; YIIPABIECHUE PHUCKOM
HecOallaHCUPOBAHHON JIMKBUAHOCTH. YIpaBlIeHHWE AaKTUBaMUM M maccuBamMu OaHka. basens-3, ero
ocobeHHocTu. TpeGoBaHMe K YPOBHIO JUKBUAHOCTH. HopmatuBbl nIukBHIHOCTH. KoHTpumkinueckoe
yIpaBjIeHUE KanuTaaIoM OaHKa.

KpenutHble puckm 0aHka: KpelIUTHAs MOJIUTUKA U KPEIUTHBIC BIOKEHUSI; KPEIUTHBIN MOpTdens u
€ro CTPYKTypa; aHallu3 KauecTBa KPEIUTHOTO MOPTQens; METOAbl YIpPaBIEHUS KPEIUTHBIM HOPTQeneM;
obecriedeHne 0€30MaCHOCTH KPEIUTHBIX OIepaluid; COBpEMEHHblEe MOJENM OoOecreueHus] BO3BPAaTHOCTH
KpeauTa.

VYnpaBieHue 3aj0raMu; OCHOBHbIE (YHKIMM W BUABI BHYTPHMOAJAHCOBBIX pE3epBOB OaHKa;
(dbopMupoBaHUE UX UCTOYHHUKOB; YIIpaBI€HUE BHYTPpUOATaHCOBBIMH pE3EpPBaMHU.

KpenntHble pedTuHru. PelTuHroBele areHTcTBa. DBHEmIHME W BHYTPEHHUE PEUTHHIH.
MogenupoBanue peWTUHTOB M BeposiTHOcTUM nedonra. Cormamenus bazenb-2 mo (QopMHpoBaHHIO U
BaJIMJAIIMY BHYTPEHHEH pEHTUHIOBOW CUCTEMBI OaHKa.

Murpamust  kpenuTHbix pedtuHroB. Cucrema Creditmetrics. OKOHOMETPUYECKHI  TOIXO,
CreditPotfolioView. Ilogxon K ONUCaHMIO KpPEAWTHBIX PHUCKOB, HCIONB3YIONIUI 0OyCIOBICHHbIE
00s13aTeNbCTBA.

CrpykrypHas monens Meprona. Monens KMV. AkryapHas popma u3MepeHus KpeaIuTHOTO pHUCKa.
Cuctema CreditRisk+. CpaBHeHMe pa3IMUHBIX TOAXOMOB. MeXaHH3MBbl COKpAIIEHUS HKCIO3UIUH
KpEAUTHOMY pUCKY. PrcKu mOTpeOUTENbCKOTO KPEIUTOBAHUSI.



OnepanuoHHbIe PUCKH: OCHOBHBIE MOAXO/bl K U3MEPEHHIO U OlleHKe. MojenbHble pUCKH. bak-
TECTHHT.

BanoTHbIe PUCKH: BU/Ibl BAJIIOTHBIX PUCKOB; IMOKPHITHE BAJIIOTHBIX PUCKOB U PUCKOB IOCTaBKU HA
PBIHKE CPOYHBIX KOHTPakToB; hopBapasl, CBOIIbI, ¢pprouepchl, OMIUOHEI.

Pucku, cBsi3aHHble ¢ BJOXkeHHeM B (OHIOBbIe AKTHBBI: ONpezeiacHHE (DOHIIOBBIX PHCKOB,
KJ1accu(uKaIus pruckoB, mpobieMa n3MeHeHus (POHOBBIX PUCKOB; KpUTEPUHU (POPMUPOBAHHS ONITUMATIBLHOTO
noptdens, onpeneiacHue «dhdeKTUBHOrO nopTdens» OaHKa, IMOCTpoeHUE TrpaHUIlbl AHPEKTUBHBIX
noptdeneif; MPUHIUNBI KOMOMHHPOBAHUS «PHUCKOBAHHBIX» M «OE3pHCKOBBIX» AaKTHBOB; IpoliiemMa
OIIPENENICHUs] «JIOIYCTUMOro» (hOHIOBOro pHcka A OaHKa; XapaKTEpUCTHKAa (PMHAHCOBBIX PUCKOB U
muBepcudukanus moprdens akTHUBOB (cHUcTeMarMueckue U cnenuduueckue pucku). Kpurepun
3¢ (HEKTUBHOCTH YIPaBICHUS OAaHKOBCKUM MOpTdeneM (GOHIOBBIX aKTHBOB; aHAJIN3 (DMHAHCOBBIX OIIEpaIlHiA:
UTOTH yIPaBICHHS Pa3HBIMU KOMIIOHEHTAMH MOPTQEsi aKTHBOB.

IIpousBoaHble 00s13aTeJbCTBA M YNpaBJIeHHE PHUCKAMM, NPHHLHUIBI OCTPOEHUs HOpTdemns c
3aJJaHHBIM YPOBHEM pPHUCKA; (PMHAHCOBBIN MHXUHUPUHT B OAHKAX: BO3MOKHOCTH B YCJIOBHUSX COBPEMEHHOM
poccuiickoil 3koOHOMUKH. OCHOBHBIE THUIIBI IPOM3BOAHBIX MHCTPYMEHTOB: (OpBapabl, (pbrouepchl, CBOIIBI,
OILMOHBI, CTPYKTYPHUPOBAaHHBIE IPOIYKTHI KX UCIIOIb30BaHUE HA MPAKTUKE. APOUTpPaKHBIE CXeMBL. DPdeKxT
(uHAHCOBOrO phlyara. XeIKHUPOBAHUE, €r0 BHJbI, 11€JIeCO00pa3HOCTh, OlEHKa 3(pdeKkTuBHOCTU. Pacuer
K03(h(UIIMEHTOB XeIPKa.

OnuuoHs! U UX CBOWCTBA. BHYTpEeHHSAsS CTOMMOCTb ONLMOHA. ba30Bble aKTHUBbI ONMLIMOHOB, OMLMOHBI
Ha (proyepchl. OCHOBHBIE CIP3Abl U KOMOWHAIMK OMIMOHOB. BonarniabHOCTH 0a30BOTO aKTHBA, METOJBI
OLIEHKHU U NPOrHO3UPOBaHMsl. bBUHOMUabHBIA METOJI pacueTa CTOMMOCTH ONIMOHA, Moaenb Kokca — Pocca —
PyOunmTeiina, AMHAMUYECKUN Xe[K, Oe3pHCKOBBIN nopTdens. Puck

HEHTpaJlbHOE OIICHMBAaHUE IPOU3BOIHBIX HMHCTpyMeHTOB. Popmyna bimska-Illoynca, cBs3p ¢
OuHOMuanbHON  Monenbro.  Kod(hUIMEeHTB YyBCTBUTEIBHOCTH  «TpeUecKHe OYKBBI»).  «YJbIOKa
BOJIATUJIBHOCTHY, «TSIKEJIbIE XBOCTBI» U aCUMMETpHsI pactipeaeneHuil. Cirydail HeMOoJIHOro pbIHKA.

CriocoObl TIpOBENEHHS] PacueToOB KIMPUHTOBOW OpraHm3anuu 1o omuuoHam (up front, variation
margining). Cuctemsl MapkupoBanus, SPAN.

Kpenutabie mpou3BoaHble. XeHKHPOBAaHUE KPEIUTHOrO prcka. CEeKpIOpHTH3alUs KaK Crocod
yIipaBlieHUs pUcKaMu U peduHaHcupoBaHUs. CUHTETHYECKasl CEKbIOPUTH3ALMS

Oco0eHHOCTH PhIHKA 0AHKOBCKHX YCJIYyI. KOHBIOHKTYpa CMEXHBIX CEKTOPOB, €€ BIMSHHE Ha PHIHOK
0aHKOBCKMX ycnyr. MapkeTuHroBass crpareruss Oanka. OpraHu3anus MapKeTHHIa. YIpaBlieHHE
MapKETHHTOBBIMH JICHCTBUSMH OaHKA.

MapkeTHHIOBBIH MPOAYKT OaHKa: pa3paOoTKa, OLleHKa, BHeApeHHe. MapKeTHHIOBOE COMPOBOXKICHHE
aKTHBHBIX W TIACCUBHBIX omeparuii. MapKkeTHHTOBBI aHalU3 KIMEHTOB OaHka. Cemapaiusi KIMEHTOB IO
MOJIENN «KJIHEHT-MPOAYKT». MapKeTHHIOBbINM aHaIN3 KOHKYPEHTOB OaHKa.

IMonsiTe cTpaxoBaHUs U aKTyapHbIX pacueToB. Kiaccudukanus BUA0B 1 00BEKTOB CTPaXOBaHUSI.

HMmy1iiecTBeHHOE CTpaxOBaHHE, CTPAXOBaHME OTBETCTBEHHOCTH, CTPAaXOBaHHUE XHU3HH M 3]10POBbSL.
AHnneppaiTuHr. HanoroBble aclekThl, CBSI3aHHBIE CO CTpaxoBaHUEM. J[OroBOp CTpaxoBaHHs, CTPAXOBOU
MHTEpeC. YUAaCTHUKH CTPAaXOBBIX OTHOLIEHUH, CTPAXOBOE MOCPEAHUUYECTBO: CTPAXOBble areHThl U OPOKEpHI.
[TpaBuia crpaxoBanus. OpraHn3alMmOHHO

paBoBbIe (OPMBI CTPAXOBBIX KOMIaHWN. OCHOBHBIE aCMEKThI YIPABICHHs CTPAXOBOM KOMITaHUEH.
TocynapcTBeHHOE peryaupoBaHAe CTPAXOBOH MESTEIHHOCTH.

O060poT PUHAHCOBBIX PEeCypcoB B cTpaxoBoil komnaHuu. CyIIHOCTh pe3epBUpPOBaHUs. Buabl puckoB
M pe3epBOB CTpaxoBoW kKommaHuu. [lokazareny kayecTBa pabOTHl CTPAXOBOM KOMITAHWU M M3MEPEHHUE C UX
MIOMOIIBIO CTENEHH OJIM30CTU PE3yAbTAaTOB paOOTHI LIESIM KOMITAHHUH.

Mopneab 0XKuAaeMOM IMOJE3HOCTH Ul NPUHATHS PEIICHWA B YCIOBHMAX pucka. Popmanusarnus
OTHOLIEHHU K pucKy. [IpuHIMNIBI OnIpenenenus cTpaxoBoil mpeMun. PacueT TapudoB 1 pe3epBoB B pUCKOBOM
cTpaxoBaHWU. MoieIh HHANBHIyaTBHOTO PHCKA. MOJIEeNb KOJJIEKTHBHOTO pHCKa. Teopus pa3opeHusl.

[TepecTpaxoBanue, ero GyHKIMH B CUCTEME MPEIOCTABICHUS CTPaxoBOi 3amuThl. OCHOBHbBIE BU/IbI
nepecTpaxoBaHus. TeopeTHYecKH ONTHMaNbHBIE (OpPMBI TepecTpaxoBaHusi. DOpPMBI caMOCTpaxOBaHUSI.
KsnTuBHBIE CTpaxoBble KOMITAHUH.

CrpaxoBaHHe aBTOTPaKIaHCKOW OTBETCTBEHHOCTH

«Kmaccrueckne» mpomyKThl 0 CTpaXxOBaHUIO JKM3HU. CTpaxoBaHUE Ha CITydail CMEPTH M CMEIIaHHOE
cTpaxoBaHue Xu3HU. [I0XKM3HEHHOE CTpaxOBaHME HA Cllydyall cMEpTU. YCIIOBHSI CTPAaXOBaHUS MPU BBICOKOM
ypoBHe UHGsAMU. [IpoayKThI IO CTpaxoBaHUIO XU3HU «HOBOW BoJHBEI» (Adjustable Life, Universal Life,



Variable Universal Life, Unit-linked insurance).

OcHOBBI aKkTyapHOii MaTeMaTHWkM. TaOnMIbl CMEPTHOCTM M MOJENU JOXKHTUNA. AHHYHTETHI
CrangapTHbie BUBI cTpaxoBaHus KHU3HU. Pacuer Tapu¢oB u pe3epBoB B cTpaxoBaHUU )XKU3HU. TecTupoBaHue
Ha IPUOBUIBHOCTH MPOAYKTOB CTPAaXOBaHUs *KHU3HH. PacueT Tapu(HBIX CTaBOK M PEe3epBOB IO CTPAXOBAHHIO
KHU3HU. AKTyapHbIE pacueThl JIsi THOKUX BHUJIOB CTPAaXOBaHUS JKHU3HH.

[lencuonnoe u coumanbHOe cTpaxoBanue. Kiaccudukanys MEeHCHOHHBIX CXeM 10 (HhOPMHUPOBAHUIO
aKTUBOB M 00s3arenbcTB. HerocymapctBeHHble neHcuoHHble (ouabl. [lencuonnas pedopma. YcinoBus
NPUMEHEHHS U cTIeU(pUKa aKTyapHbIX PACU€TOB MEHCHOHHBIX CXEM.
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Pazjnea «KopnoparuBHublie puHanchbl. PMHAHCOBBIH MEHEIKMEHT»

KopnoparuBHbie (pMHAHCHI

Komrnekc ¢puHAHCOBBIX pelieHuid (pUpMbl Ha PA3NUYHBIX ATAlax €€ >KU3HEHHOro mHukia. [IpuHimn
CO3JJaHHSI SKOHOMUYECKOW MPHOBLIN — OCHOBA aHajH3a (PMHAHCOBBIX pemeHuid Gupmbl. VIHBECTHIIMOHHBIE
pucku (GUpPMBI, UX CTPYKTypa W BIUSHUE Ha aJbTePHATUBHBIC W3ICPKKU ee HHBECTOpoB. [loHsTHE
(bMHAHCOBOTO MOJXO0Ja K aHAJIN3y JOXOIHOCTH (PUPMBI, €r0 OTIMYUS OT Oyxrairepckoro. Pons mpunHuuna
JMKBUAHOCTH B aHAJIM3€ GUHAHCOBBIX pereHui pupmbl. [IoTok cBOOOTHBIX IEHEKHBIX CpeAcTB (hupMbl. Poib
CTOMMOCTH JI€HEI BO BpPEMEHHM B aHainu3e (PUHAHCOBBIX pemeHuil ¢upMmbl. KopropatuBHas uenbp u ee
¢unancoBass uHTepnperauus. [IpaBuno uucroil npusenenHoi croumoctu uHBecTulMi (NPV). Teopema
pasnenenus U.duiepa, ee poip B aHAJIW3€ LEIN U KPUTEPUEB MIPUHSITHS PEIICHUN B KOPIOPALIUH.

WNHcTpymMeHThl (popMupOBaHMs 3aeMHOro Kamurtaiga (upMbl. Mojenb JUCKOHTHPOBAHUS MOTOKOB
JICHE)KHBIX CPEJICTB MO OE3pHCKOBBIM KOPHOPATUBHBIM OOJIHMralusiM — OCHOBA aHalM3a (yHAAMEHTaJIbHOU
CTOMMOCTH 3a€MHOT0 KanuTana GupMbl. [[TUCKOHTHPOBAaHUE TOTOKOB JICHEKHBIX CPEACTB MO0 KOPIIOPATUBHBIM
o0nuramusiM ¢ Y4eTOM CTPYKTYphl MPOIEHTHBIX CTaBOK BO BpemeHH. lcnonws3zoBanue wmozaenu
JMCKOHTUPOBAHMS TOTOKOB JICHEKHBIX CPEJCTB 10 OOIMrallMy B aHAJIM3€ 3a€MHOTO KanuTajia GUpMbl B BUJE
0OAHKOBCKOTO KpEINUTa U KalUTAIN3alKUN JOJITOCPOYHONU apeHIbl.

HNHcTpymMeHTHl (popMupOBaHHs COOCTBEHHOTO KamuTala Kopropanuu. Mojenb AMCKOHTUPOBaHHUS
MOTOKOB JUBUJCHJIOB MO aKUWU: CiIydail (puKcHpoBaHHBIX BbIILIAT. CTAaOMIBHO pacTyllas KOPIIOpPALWs:
MOHATHE, KpUTEpUU. JIMCKOHTHpPOBAaHHWE TIOTOKOB JAMBHJEHIOB, PACTYIIUX IOCTOSHHBIM TEMIIOM.
JIMICKOHTHpPOBaHUE MOTOKOB JUBUACHJIOB, PACTYIIUX pa3HbIMU TeMaMu. [IpUHIUMIBI OLIEHKH MEepCIEeKTHB
pocTa GpUpMBI Ha OCHOBE MOJETH JUCKOHTUPYEMOT'O ITOTOKa CBOOOTHBIX JEHEXKHBIX CPEJICTB.

CrpykTypa kanuTana (UpMbl B YCIOBHUSX COBEPIIEHHOIO phIHKAa KalWTaja — OCHOBAa MOCTPOEHUS
Mozeneit ananusa. Teopembl Monuibsiau - Musnepa. Teopembl Moauibstau 1 Muiiiepa ¢ yueToM Hajiora Ha
npuObUIb Kopriopauuud. Mozens Musuiepa: paBHOBecHE OTAEILHOTO MHBECTOpAa M paBHOBecue (UPMBI C
Y4ETOM HAJIOTOB Ha JA0XOJbl HHBECTOPOB. 3HaueHue TeopeM MoawibssHun Musuiepa Ui aHalu3a peleHuil o
(buHaHCUPOBaHUU.

[TpuHLIMIIBI aHaTIM3a CTPYKTYPHI KaluTajga Ha HECOBEPIIEHHOM pbhlHKe. OCHOBBI TEOpUHN KOMIIpOMHCCA
B BblOOpe cTpykTyphl KanuTana (trade-offs theory). IlpoGnema "naBucanus nonra" (debt overhang) u
nepepacrnpeziefieHie CTOMMOCTH  KOPIOpallMd MEXIy KpeauTopamu | akuuoHepamu. Konuenuus



MOCJIEI0OBATEIHHOTO BBIOOPA NCTOUHUKOB (pruHaHCHpoBaHus (pecking order theory).

CurHanpHble MOJETH CTPYKTYpHI KamuTana: NpUHUMIB Mmoxenel Pocca m Maiinyda. AreHtckue
U3JIEP’KKU U BBIOOpP CTPYKTYpHI KaluTaja: areHTCKUE M3ACPKKU 3a€MHOT0 KaluTaja, areHCTKUE U3JIEPIKKH
COOCTBEHHOT'O KaluTania.

[TpyHIMIIBI TOAUTUKK (PUHAHCUPOBAHMS JIOJITOCPOYHOTO pa3BUTHS KommnaHuu. OnTuMmanbHas
CTPYKTYypa KanuTana u GUHAHCOBBIN phryar kommanuu. OLeHKa ypoBHS ONTHMAaIbHON CTPYKTYpPHI KaluTania:
meron EBIT-EPS, Meton cpenneB3BelieHHbIX 3aTpar Ha KanuTal. GakTopsel, BIUSIOMIAE Ha BBIOOP CTPYKTYPhI
KaluTania.

3arparbl Ha KanuTajl U albTepPHATUBHBIE U3IEPKKH MHBECTOPOB. MoJIesib CpeIHEB3BEIICHHBIX 3aTpar
Ha KanuTai koprnopauuu. CpeqHue u npenenbHble 3arparsl Ha KanuTail. [loctpoenue rpaduka npeaeabHbIX
3arpar Ha kanuTan (MCC): HaxoxIeHHEe TOYeK IepesioMa M OIeHKa 3arpar B KaKIOM HHTEpBaie
IIPUBJIEKAEMOI0 HOBOTO Kanurajia. [IpaBuiia aHanu3a cpeHEB3BEIICHHbIX 3aTpaT Ha KanuTtaji. Poias Monenu
3arpar Ha KalnuTall B aHaJIW3€ UHBECTULIMOHHBIX PEIICHUN KOMIIAHUHN U pelIeHUH 0 (UHAHCUPOBAHUH.

Metoapl aHanu3a 3aTpaT Ha 3a€MHBIM KaluTaja: 3arparbl HAa KamuTall, IPUBJICUYEHHBIM B BUJE
OAHKOBCKOTO KpeIHTa: 3aTpaTbl Ha KaluTal, NMPUBJICYCHHBIA MyTEM BBITYCKA KOPIIOPATUBHBIX JOJTOBBIX
IIEHHBIX Oymar; 3aTparbl Ha KarnuTall, IPUBJICYCHHBIH B BU/IE JOITOCPOYHON apeH/Ibl. 3aTparhl Ha KauTal U
(UHAHCOBBIN pbIYar.

Mertonpl aHanu3a 3arpaT Ha KamuTall, MPUBICUYEHHBIH OT COOCTBEHHHKAa (QHUPMBI: 3aTpaTbl Ha
PEUMHBECTHUPOBAHHYIO IPUOBLITB, 3aTPaThl HA HOBBIE BBHITYCKH akluid. beta akiuii koMranuu U ee PUHAHCOBBIHA
poiuar. Ilonarue Oera aktuBoB. lcrosnb30BaHHE METOAA AUCKOHTHUPYEMOIO MOTOKA JEHEKHBIX CPEICTB B
aHayu3e 3arpar Ha KanuTai. OcOOeHHOCTH aHallh3a Ha PACTyIIUX PhIHKaX KamuTaa.

MeTonpl OIIEHKH SKOHOMHUYECKOH 3()()EeKTHBHOCTH WHBECTHLIMOHHBIX NMPOEKTOB (upMmel. [IpaBuio
YHCTOMN MPUBEICHHOW CTOMMOCTH, €T0 JIOMYIIEHUS U orpaHnueHus. Mozaenu BBeZieHHs PMHAHCOBBIX PEIICHHIMA
B o1ieHKy NPV: Monienb onepalinoHHOro I€HEXKHOr0 II0TOKa, OCTaTOYHOTO MTOTOKA Ha COOCTBEHHBIN KaruTa,
CKOpPPEKTUPOBaHHON cTouMocTH Maiiepca (APV). DkoHOMUYECKUN CPOK KHU3HU MPOEKTa M €ro posib B
MHBECTULIMOHHOM aHAJIU3E.

Buytpennsas nopma noxomHoctu (IRR) mpoekra kak ¢uHaHcoBasi cTaBka JOXOJHOCTH W HOpMa
HSKOHOMHUYECKOW MpuObLTH. MoauduumpoBaHHas BHyTpeHHssI HOpMa goxogHocTH npoekra (MIRR). Ananu3
0€3yObITOYHOCTH JJIs1 OTIEPAIIMOHHOM J1eATEeIbHOCTH U B MHBECTUIIMOHHOM aHalIM3¢e (TOYKa MHBECTUIIMOHHOM
0€3yOBITOYHOCTH C YYE€TOM HAaJOTOBOTO «IIIMTa» KaK (YHKIUH CTAaBKU ITUCKOHTHPOBAHUS IO TMPOEKTY).
WNunekc penrtabenbHocTH mpoekta (P/I) m ocoOeHHOCTH ero mpuMeHeHUs B aHanu3e 3(PQPEeKTHBHOCTH
poeKkToB. OUHAHCOBBINA MOIXOJ K OMPEAENICHUIO EPUO/Ia OKYIIAEMOCTH IPOEKTa: MEPHO OKYITaeMOCTH C
Y4ETOM JAMCKOHTHPOBAHUS.

Crneunguka prcKoBBIX IPOEKTOB: KilaccupuKkanus pakTopoB prucka. BolsBiIeHNE KIHOUEBbIX (aKTOPOB
pHCKa: aHaNK3 yyBCcTBUTENbHOCTHU. [IoHsATHE qropanuu npoekTa. OneHKa yCTOWYMBOCTH MPOEKTa K 6a30BBIM
rnmapamMeTpam peaiu3aluu  (aHalu3  ONEpalMOHHOM, JEHEKHOW W (UHAHCOBOM  YCTONYHMBOCTH).
BepoATHOCTHBIN aHaIM3 JEHEKHBIX ITOTOKOB IO IIPOEKTY: BIMSHHUE HA OLICHKY NPOEKTa, MpaBUjIa pacdyera
mucniepcun NPV npu 3aBUCHMBIX UM HE3aBUCHMBIX IO TOJlaM JEHEKHBIM IOTOKaM IpoeKTa (Aucnepcus
nopTQens 1eHEKHBIX TOTOKOB).

CnocoObl  BKJIFOUEHHS pUCKa B aHaIM3 TMpoekrta wmetogoM NPV: wucnonb3oBaHue CTaBKU
JTMCKOHTUPOBAHMS, CKOppeKTHpoBaHHOM Ha puck (RADR) m MeTton rapaHTHpOBaHHBIX 3KBHBAJEHTHBIX
MTOTOKOB JIEHEXHBIX CPEICTB (METO/ pUCK-HEHTPAILHOTO JIEHEKHOI0 IIOTOKa, certainty equivalents unu CE).
KoppeKkTHpOBKH JAEHEKHBIX ITIOTOKOB B METO/IE T'APAaHTUPOBAaHHOIO 3KBUBAJIEHTA. MeTo iepeBa peleHui B
WHBECTUIIMOHHOM aHaJIM3€ U MpaBuiia orleHKU 3 eKTa i Hero.

[TonsTHe «TMOKUX WHBECTHIIMOHHBIX MPOEKTOB» M HX pOJb B pealu3allid CTPaTeruuecKux
BO3MOXKHOCTEH (upMbl. PeasibHble ONMIMOHBI KaK MeTO aHaian3a 3((HEeKTUBHOCTH TMOKUX WHBECTUIIMOHHBIX
poeKTOB. Bubl peanbHbIX oniuoHoB. O6IacTH U BO3MOKHOCTH MCIIOJIB30BAHUS aHAIUTHYECKUX MOJETeH
OLIEHKH ONIIMOHOB (OMHOMHUAIbHAS MOEIb) 1711 MHBECTHUIIMOHHBIX POEKTOB.

WMHCTpYMEHTHI BBIIUIAT CBOOOAHBIX MOTOKOB JIEHEKHBIX CPEACTB COOCTBEHHUKAM: JWBUICHIbI B
JIEHEe)KHOM (hopMe, AUBUACH Bl B BUJIE JOTIOJHUTEIBHOTO BBIITyCKa aKIui, BBIKYM akiuil. CriocoObl BBIKYIIa
aKIUil KOMIaHUEeH: MpeIokeHNe ¢ (PUKCHPOBAHHBIM KYpCOM, BBIKYII ITyTE€M ayKIIMOHA, BBIIYCK «IpaB» Ha
IIPOAAXKY AKIM, BBIKYII IIyTEM OINEPALMA HA OTKPBITOM pBIHKE. METO/IbI OLIEHKH BO3MOKHOCTH KOMITAHUU
OCYIIECTBUTh BBIIJIAThl COOCTBEHHHWKaM. Buapl monuTuku Bbimiar. «CHcTeMaTH3UpOBaHHBIE (DAKThI»
JIuHTHEpa M UX 3HAYCHUE.

Teopema MoaunbsiHu 1 Muuiepa Ji1sl COBEpLIEHHOTO phIHKAa KalUTala — OCHOBA aHaJIW3a MOJUTHKU



BBITUIAT. «3arajgka» AWBHACHIOB M MpoOieMa ONTUMAIbHON MOJUTHKH BBHIIIAT COOCTBEHHHMKAaM. THIIBI
MHBECTOPOB 0 KPUTEPUIO YYBCTBUTEIHHOCTH IO HAJIOTaM U MpoliieMa ONTUMHU3AIMH TOJIUTUKU BBITLIAT
(clientele theory). JIuBuaeHapl kak WH(DOPMAIIMOHHBIM CUTHAN JUIsl MHBecTOpa. "PamukanbHble jeBble" H
npo6seMa ONTUMAIbHON MONMUTUKY BBITUIAT. [lonuTHKa BBIIAT 1 TpeOOBaHUS HHBECTOPOB K JIOXOIHOCTH.

Bunbl cnusHUA W MOIVIONMICHWH Kak omepanuii nmpuoOpereHus KoHTpouss Haja Gupmoit. Konnenuu
MOTHBOB CJIMSHUHA ¥ TOIIOWIEHUNA: KOHUEenuus >(PQPEeKTUBHOCTH, KOHIENIUS CHHEPTHH, areHTCKas
KOHIICTILINSA, «BUpPYCHasl Turmore3a». HeapyxkecTBeHHble MOMVIOMIEHUS M Tpobiema "OGe3duiieTHUKA'.
[Tpuniuns! aHanu3a 3pQGEKTUBHOCTH OINEpaIuil MPUOOpeTeHU KoMIaHui. @OpPMbI CHHEPTUU B CIUSHUAX U
MOTJIOIIEHHUSAX : ONlepallioHHast U pruHaHcoBas cuHeprusa. CrocoObl OIIaThl CACNIOK MPpUOOpEeTeHHsI KOMIIAaHUH,
UX OTpakeHHUe B OleHKe dppexTuBHOCTH. [Ipomopius oomena akiusiMu. OUHAHCOBBIE CIIOCOOBI 3aIIUTHI OT
BpPaXXJ1€OHBIX MOTTIOLICHHH.

[lpuunebl ¥ mocnmencTBUS (UHAHCOBBIX 3arpyAHeHuil. JlmarHoctuka OaHKpOTCTBA. MeTOMBI
(¢buHaHCOBOTO 03/10pOBiIeHUA. PecTpykTypu3zanus gonra. [[puHIUIB aHTUKPU3UCHOTO YIIPABICHHUS.

Mogenu ynpapieHUsT OOOPOTHBIM KalHWTalOM (KOHCEpBAaTHMBHAS W AarpecCHBHAs TMOJUTHUKH).
3HaYMMOCTb MOHATUS (PUHAHCOBOTO IMKJIAa U ero onTumusanus. [lepcrekTuBHOE U TeKyllee MIaHUpOBaHUE
MIOCTYIUIEHUH W BBIIIAT JEHEKHBIX CPEICTB (IUIaH JIMKBUAHOCTH). [1narexHblll KaJeHaaph U ONEpaTUBHOE
ynpapieHue (UHAHCOBBIMU MOTOKaMU. YHCThIA 0OOPOTHBIN KanuTal. AHanu3 00eCre4eHHOCTH 000POTHBIX
aKTHBOB COOCTBEHHBIMH cpencTBaMu. Ocobbie (hopMbl KpaTKOCpOUHOTO (hrHAHCHpoBaHus, onepauuu PEIIO,
TOJUTMHL. YIIpaBJi€HUE IPUBJICYEHUEM TOBAPHOIO KPEAUTA, KPEAUTOPCKON 3aI0JKEHHOCTBIO.

OO01re MpUHIMIIBI YIPABICHUS 000OPOTHBIMH aKTHBaMH. MOJeNT ONTUMU3AINH JICHEKHBIX CPEACTB
Ha cuete (Mozxenu baymonsa, Mumnepa-Oppa). YrnpaieHre Npou3BOJCTBEHHBIMU 3amacaMu (ONTUMU3AIIHS
pa3MepoB NapTUid, CUCTEMbI KOHTPOJISL 3aKa30B).

[TpyHIMIIBI TOCTPOCHMS TOJMUTUKH YIpPaBIEHUS IeOUTOPCKOM 3a0KeHHOCThIO. OIIeHKa BBITOJ
¢daxropunra, ¢opdeiitunra. Knaccupukanus aeOUTOpCKON 3a10HDKEHHOCTH IO CPOKaM BO3HHKHOBEHHS,
OLICHKA IUIaTE€KHOM AUCIHMIUIMHBI, y4ET HENOTallIEeHHbIX OCTaTKOB.
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Paszjnen «l'ocynapcrBeHHble pUHAHCHD

locynapcTBeHHble (MHAHCBI M WX OCHOBHbIE (YHKUIMH B OSKOHOMHUKE. MyHHMIMIIAIbHEIE,
pervoHanbHble OIOKETHI U (eaepanbHbli OrokeT. BHeOrokeTHbIe PoH bl KOHCONMNIMpPOBaHHBIN OOIIKET.

MexOroKeTHbIe OTHOLIEHUS! U Oro/pKeTHBIN (enepanusm. [ToHsaTHe MeXOIOKETHBIX TpaHC(EPOB,
«@hdext munydxny». PuckambHbIN henepanusM u mpoodiieMa HCTOUHUKA JOX0/I0B OIOIKETOB pa3HBIX YPOBHEH.

T'ocynapcTBeHHbIE pacxofbl: (PyHKIIMOHANBHAS KIaCCUPUKALMS; KIacCU(PHUKALNS 110 SKOHOMUUECKON
NpUpoJie TpaH3akuil. TeHIEHIIMN poCTa rOCyAapCTBEHHBIX PACXO/I0B B COBPEMEHHBIX SKOHOMHUKAX U UX
npuunHbl. Cdepsl neficTBUA U NepeMelleHHe BbIroj TOCYJapCTBEHHBIX pacxofoB. IlyTu cokparieHus
rOCYyIapCTBEHHBIX PACXOOB.

Hanorosele 1 HEHaJIOrOBBIE JOXOABI FOCYAAPCTBA. BUJIBI HANIOrOB M KPUTEPHUH OLIEHKH HAJIOIOBOM
cucreMmbl. llepeMenienne HamoroBoro OpeMeHU. AJMMHHUCTPATUBHbIE NPOOJIEMBbI HAJOTOOOIOKEHHUS.
W3nepkku HajaoromiarenbliuKa ¥ ToOCyJapcTBa, CBSI3aHHbIE C YIIJIAaTOM U B3UMAHUEM HAJIOTOB. YKIOHEHHUE OT
HaJorooOJOKEeHUs: JierajbHoe M HeneraiabHoe. Ilorepum oOmiectBa B pe3yiaprare YKJIOHEHUS OT
HaJo0roo61a0keHus. ONTUManbHOE HAaJOr000I0KEHHE.

Onenka 3(p¢GeKTUBHOCTH TOCYJapCTBEHHBIX MPOEKTOB U mporpaMM. OCOOEHHOCTH SKOHOMHUYECKOTO
aHaJN3a MPOEKTOB, PEATU3YEMbIX B OOLIIECTBEHHOM CEKTOpe. YueT BHEIHUX 3(dexron. ConuanbHas cTaBKa
nuckoHTHpoBaHus. [lokazarenn sddextuBHocTr poekta ENPV u ERR. Ananu3 3aTparbl-BBITOIBI: BUIBI
BBITOI U U3JEpXKEK. AJBTEpPHATHBHAs CTOMMOCTH (BMEHEHHbIE H3/ep>kkH). OIeHKa 3aTpaT, CBA3aHHBIX C
peanuzaiieil MHBECTHIIMOHHBIX IPOEKTOB W MPOrpaMM B OOIIECTBEHHOM CeKTope. PhIHOUHBIE H
anbTepHaTUBHBIE ILeHbl. OlEHKa BBITOJ KaK pe3ynbrara BO3ACUCTBUS HWHBECTHUIMOHHOIO IPOEKTa Ha
HAIMOHAJIBHYIO SKOHOMHUKY.
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Hayunasi cnennajbHOCTh 5.2.5 « MupoBasi IKOHOMH KA

OcHoBHbBIE YepThl MUPOBO# IKOHOMHUKH. [100an1u3anus

MupoBasi S5KOHOMHKA: MOHSATHE, TAIbl €€ CTAHOBJICHUS W pa3BUTUA. MeXIyHApOIHOE pasleieHue
Tpyda, HMHTEPHAMOHANIM3AUMSA W [Io0anu3anmus NpOu3BOACTBA. HepaBHOMEPHOCTh HKOHOMHYECKOTO
pa3BUTHUs. DKOHOMHYECKUI POCT B Pa3BUTHIX U B PA3BUBAIOILMXCS CTPaHaX. MeXCTpaHOBOE HEPABEHCTBO.

[TonsiTHE PKOHOMHYECKOW moOanu3auuu. BomHbl rmobanu3anuu ¥ Jerio0aln3alud B IPOILIOM.
[Ipenmoceiiku, cyumHOCTh H  ¢Gopmbl molanu3anmuu koHna XX-xHadana XXI B. [noGammzamus u
pernonanuzanus. Imobanu3anus U MEXCTpPaHOBOE HepaBeHCTBO. IIpoTmBopeuns mni00anbHOrO pa3BUTHS.
Juckyccuu o Oyayiem riiodanu3anuu

THIIBI IKOHOMHUYECKHUX CUCTEM U HAIIMOHAJIbHbIE MOJIe/IH IKOHOMUKHU

Knaccudukanusi cTpaH 1Mo 3KOHOMHYECKOMY MOTEHIMANY M YPOBHIO COLIMAJIBLHO SKOHOMHYECKOTO
pazButusa. Pa3Buteie u pasBuBaromuecs crpaHbl. CTpaHbl C IEpexXoAHOM SKkoHOMHKOH. IlonsTHe
HallUOHAJIbHOM  COLIMANIbHO-3KOHOMHUYECKOM Mojaenu. OCHOBHbIE 4YEpPTbl PHIHOYHOM M KOMAaHJIHO-
aAMUHUCTPATUBHON HSKOHOMHKUA. COBpEMEHHBIE MOJIENIM PBIHOYHOW SKOHOMHUKH. AHIIO-CAaKCOHCKUH,
KOHTUHEHTAaJIbHBIN, a3UaTCKUI Moienu KanuTanu3mMa. OcoOeHHOCTH KOPIOPATUBHOTO YIIPABICHUS B KXKIOM
3 HuX. B3ammopelictBue rocymapctBa m Ousneca. llemu, ¢opmMbl M HWHCTPYMEHTHI TOCYIApCTBEHHOTO
PEryIupoBaHuUsl 5KOHOMUKU. PoJIb OpraHN30BaHHBIX COI030B MHTEPECOB U CTPYKTYP I'PaxAaHCKOTO 00IIeCTBa
B peaj3aliyi YSKOHOMUYECKON MOTUTUKU. POIIb HHCTUTYTOB B TpaHC(OPMALIMU SKOHOMHYECKUX CHCTEM.

TeMnbl U (PaAKTOPbI IKOHOMHYECKOr0 pocTa. Bocnmpon3BoacTBeHHasi M 0TpacjieBasi CTPYKTypa
MHPOBOIl IKOHOMHKH

DakTopsl, OIIPEAEIAIOIINE XapaKTep TEMIIOB dKOHOMUUECKOT0 pocTa. TeOpUU YKOHOMUUECKOIO pOCTa.
Tunel S)KOHOMHUYECKOTO POCTa HA PAa3HBbIX CTAaAUAX: JOMHIAYCTpUAJbHAs CTaIus, UHAYCTpPUAJIbHAs CTAIHs,
MOCTUHAYCTPpUANIbHAS CTAAUS PA3BUTHS, UX XaPAKTEPUCTUKH.

BocnpousBoiacTBeHHBIE NPONOPLIMU B BEAYIIMX HAIMOHAJIbHBIX 3KOHOMHUKax. CTpykTypa
HAI[MOHANBLHOTO J1oxoAa. HopMbl cOepexeHHs] M HAKOIJICHUS W WX Pa3nuyus Mo cTpaHaM. JlucOamaHch
cOepeKeHN U NHBECTHUIIUH.

OtpacneBble MPONOPLUHUHA B MUPOBOM SKOHOMHUKE M TEHJCHLIMHU MX M3MEHEHUH. [IpOMBINIIIEHHOCTS.
[loBbI1IEHNE POJIM MAIIMHOCTPOECHUS U POCT «HOBOM 3KOHOMHUKW». YeTBepTasi MPOMBILUICHHAS] PEBOJIIOLIUS.
TonMBHO-?HEPTeTUUECKUN KOMIUIEKC M TEHJEHUMU ero pa3Butus. CIBUTM B CTPYKType MpPOU3BOJCTBA
KOHCTPYKIIMOHHBIX MaTepuasoB (MeTautyprus u xumus). [IpousBoacTso npeameros notpedienus. Cenbckoe
XO3SHCTBO W MPONOBOJNBLCTBEHHAs mpobnema. [Iporpecc B oOmactu TpaHcmopra M cBa3M. Poct
nuBepcudukanys chepsl yeayr. YacTHble U rocyapcTBeHHbIe yeiayrd. DakTopsl, BAUSIONIME HA U3MEHEHHE
OTPACIIEBOU CTPYKTYPBl SKOHOMHUKH.

NHHOBaLMOHHBIE aCHIEKThI PA3BUTHA MHUPOBOIl IKOHOMHKH

[Tonsitre HayuHo-TexHHUeckoro nporpecca (HTII) u mayuno-texauueckoit pesomroruu (HTP). HTP
U ee OCHOBHBIE cocTapistonue. Poins Hayku 1 oOpa3oBaHMs Kak (PaKTOPOB COBPEMEHHOTO HKOHOMHUYECKOTO
pocra. Posib HOBOBBeIeHHI B SKOHOMHKE. DKOHOMUKA 3HaHUH. [IpodeccnonanbHoe ynpasieHne TPyIOBbIMU
pecypcamu kak BakHbli ¢paxkrop HTII. 3arparst Ha HUOKP 1 ux posib B coBpeMEHHOM SKOHOMUYECKOM POCTE.
Ponb ppIHOYHBIX CTUMYJIOB ¥ KOHKYPEHLIMU BO BHEPEHUH TEXHUYECKUX HOBILIECTB B IPOU3BOICTBO.

OpraHu3anvoHHbIE U 3KOHOMHYECKUE (POPMBI CBSA3M HaykH W OuszHeca. OCHOBHBIE LIEHTPHI HAY4HO-
TEXHUUYECKOTO Pa3BUTHS U UX ocobeHHOocTH. OcobeHHOCTH TocynapcTBeHHoro perynupoBanuss HUOKP u
WHHOBAlIMOHHOM JESATENbHOCTH B Pa3BUTHIX cTpaHax. CTpaHbI-IUAepbl B MHHOBAIIMOHHOM pa3BUTHH. [IpaBa
UHTEJJIEKTyalbHOW coOcTBeHHOCTU. Ilepemaua TexHONOTMH M 3alm[UTa IMpaB MHTEIEKTyaJbHOU
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COOCTBEHHOCTH.

YerBepTasi MPOMBIIUICHHAS PEBOJIIONHS U POJb MUMPOBBIX TEXHOJIOTUN B PA3BUTHU SKOHOMHKH.
DOxoHoMUKa IMGPoBbIX IuiardhopM. BrnusHue uundpoBuzanmu Ha SKOHOMHUYECKHM pOCT, pa3MelleHue
MIPOU3BOJICTB M MEXIYHAPOAHYIO TOPTOBIIIO.

Teopuu MeKTyHAPOTHOM TOPIrOBJIN

DBONIOLUS TEOPH MEXIyHApOIHOW ToproBiu. Vaen mepkaHTtuiamsma B chepe MexTyHapOTHOU
ToproBiu. Teopust abcomoTHBIX npenmyiiecTB A.Cmuta. Teopusi cpaBHUTENBHBIX u3aepkek Jl.Puxapmo.
[TpoGrieMbl 3MIMUPUIECKOTO TOATBEPKACHHUS PUKAPAMAHCKON Mozenu. Teopus cOOTHOIICHHS (PAKTOPOB
npou3BojacTBa D.Xekmepa u b.Onuna (Ynuna). Teopema BbIpaBHUBaHHS IIEH Ha (DaKTOPBI MPOM3BOICTBA
Xexkmepa-Onuna-Camyanbcona. Teopema Poiounnckoro. «lomianackasy» 00ae3Hb. DMIUpUYecKas IpoBepKa
teopun Xekmepa-Onuna: napajgokc B.JleontbeBa. Kputuka teopun (pakTopoB mpous3BOJCTBa Ha MpUMEpE
pa3BUBAIOINXCS CTPAH.

HoBble Teopun MexIyHapOAHOW TOProBiv. Monpenu MeXIyHApOIHOM TOPTOBIM B YCIOBHUSX
HECOBEPILICHHON KOHKYPEHIIMI. BHYTpHOTpacieBas TOproBis U «1000Bb K pa3HO00pa3uio». Poibs skoHoMun
OT MaciITaboB MPOU3BOJACTBA. Teopus KU3HEHHOTo LMKIIA MpoaykTa. Hoseililiue Teopuu MexTyHapoaHON
TOProBJIA. B3auMOCBA3b MEKIYHAPOIHON TOPrOBIU U MEXIYHAPOIHBIX UHBECTULIUH.

ODKOHOMUYECKUU POCT U TOProBisl. DKCIIOPTOOPUEHTUPOBAHHAS M UMIIOPTO3aMENIAIoIasl CTpareruu
SKOHOMMYECKOTO Pa3BUTHSI.

JBOJIIOLMSA MEKTYHAPOAHOH TOPrOBJIHN

Oranbl  (GopMHpOBaHHST W PA3BUTUS MHPOBOTO pbIHKA. MacmTabbl, CTpyKTypa U (OPMBI
MEXIYHApOIHOM TOproBiu. @PakTopbl pa3BUTUS M JUHAMHUKA MHUPOBOM TOpProeiau. Bzaumocs3b
MEXTyHAPOIHOW TOPTOBIM U MUPOBOTO SKOHOMHYECKOTO pocTa. Mi3MeHeHus B reorpaguueckon CTpyKType
MUpoOBOM ToproBiu B KoHIe XX-Hayane XXI BB. OCHOBHbIE CTPAHBI-IKCIIOPTEPHI U CTPAHBI-UMIIOPTEPHI.
JucOanaHcsl cyeta TeKylmux omepanuil. OTpacneBas CTPYKTypa MEXKIYHAapOAHONW TOPTOBIM. DBOJIIOLMS
TOProBOM CHEeUUaIN3aliyd BEAYIIMX Pa3BUTHIX M pa3BuBaroumuxcs crpad. Poas THK B mexnynapomHoii
Toprosie. MHpOpMarmoHHasi pPEeBONIIONKS M €€ BIUSHUE Ha MEXKIYHApOTHYIO TOProBi0. [iobambHBIC
nerouku co3manus croumoctd (I'LICC). Bosneuennocts HammoHanbHbIX 3koHOMHK B I'TICC. T'LICC B
paznuunbix otpacisix. Bo3aeiicteue ['TICC Ha cOBpeMEeHHYIO0 SKOHOMHKY U TOPTOBIIIO.

Toprossie npoTuBOpeUns U SkOHOMUYEecKast B3auMo3zaBucuMocTs CLIIA u KHP. Toprossie BoitHbI 1 UX
Npu4rHbL. TOproBbie CaHKIUMU. BiusiHuE TOPrOBBIX BOMH Ha MUPOBYIO SKOHOMHKY. [IpuumHbBI 3amenieHus
MEXIYHApOIHON TOproBau mocie (uHaHCOBO-d3KOHOMHUYeckoro kpusuca 2008- 2009 rr. Bnusaue
KOpOHaBHpYyca Ha MEXyHAPOIHYIO TOPTOBIIIO.

JBOJIIOLHMSI MHOTOCTOPOHHET0 PEeryJTHPOBAHNUS B 00J1aCTH MEKIYHAPOJAHONH TOPIOBJIN

Ucropus rmobansHo# ToproBoii cuctemsl. [Ipuannst nognucanus IATT. [Ipeanocsutku 1uist co3nanust
BTO. ®ynkuuu u npunuunsl BTO. PerynupoBanue toprosnu toBapamu (IATT) u ycnyramu (IATC) B
pamkax BTO. Crenunguka Topropiu yciyramu: Kiaccu@ukaTop yciiyT ¥ CiocoObl MOCTaBKH yciyr. Toprosble
aCTeKThl MpaB HMHTEJUIEKTyalbHOM coOcTBeHHOCTH — cornamienne TPUIIC u ero 3nadenue. MexaHusm
paszpenieHusi Topropeix crnopoB B pamkax BTO. Hdoxwuiickuii payna. [Ipuunnsl kpuzuca BTO. BozmokHbie
HampaBleHUus pPePOpMHUPOBAHUS MHOTOCTOPOHHEH TOPrOBOM CHCTEMbl. MeraperuoHaabHbIE TOPTOBBIE
cornameHus 1 ux B3auMocBs3b ¢ BTO. Dxonomuueckue cankiuu u npasuiia BTO. Bonpockr okpyxatoieit
cpenbl B koHTekcte BTO.

HNHCTpYMeHTHI TOProBO# MOJUTHKHI

OCHOBHBIE TOXO0/IbI K KOHCTPYMPOBAHHUIO TOPrOBOM MOJUTUKHU. DpUTpEenepcTBO U MPOTEKIIMOHU3M.

Bnustaue TamokeHHO-TapU(PHON TMOTUTHUKA Ha OOBEMBI TOPTOBIM CTPaHbl U YPOBEHb €€
OmarococrostHusi. ToproBass TONUTHKAa B YCJIOBHUSX COBEPIICHHOW M HECOBEPIICHHON KOHKYPECHIIMH.
Tapudusie n Hetapudusie O6apbepsl U uX THUNbl. CooTBeTcTBUE TapU(HBIX M HeTapu(HBIX OapbepoB
npaBwiaM BTO. [lonutuka 3ammrtel Monoabix orpacieil. Crernuduka TOProBod MOTUTHKU B YCIOBHUSX
passurtusa ['TICC.

OKCHOpTHAsl MOJUTHKA. MeToapl MOAAEepk KU 3KcnopTa. Pojib rocylapCTBEHHOTO KpEIUTOBaHUS U
CTpaxOBaHUs BHEIIHEIKOHOMUYECKOH 1eATeIbHOCTH.

CBoOofHBIE HKOHOMHYECKHE 30HBI: TPUYUHBI  CO3JaHMs, Kiaccu(ukanus, OCOOEHHOCTH
(YHKIIMOHUPOBAHUS B PA3IMYHBIX CTPaHaX.

Oco0eHHOCTH, THIIBI M IBOJIIOLIUS MEKAYHAPOAHON HHTErPallul

[lonsitue s3xoHOMHUeckor uHTEerpauuu. [IsaTe sTanoB uuTerpaunu no b. banacce. OT crynenyaroi
MHTETpalliM K HOBOMY pErMoHan3My. MerapernoHajabHble TOProBble cornamienus Mcropus eBponenckon



uHTerpauuu. [ [puunHbl ¥ IPEeANOChUIKY HHTErpalmoHHbIX nporeccoB. Co3ganne EOYC, Pumckuii norosop,
(bopMHpOBaHUE 3KOHOMHYECKOTO M BAaJIOTHOTO coro3a. EBpora mocine MaacTpuxTa: HOBBIM 3Tam pa3BUTHS
EC. Ilepexon Kk €quHON IEHEKHOUM MOJUTUKE U BBEACHUE €BPO. AMCTepIaMCKuii 1 HUIIICKHUIT JOTOBOPHI.
Pacmpenne EC Ha BOCTOK: NpennochUIkd, npotuBopeuns, nociaeactsus. Mucruryrsl EC u Mexanusm
NpUHATHUS pelieHui. Ponb HaJHaMOHABHBIX OpraHoB YyrpaBieHus. [IpoOnema HMHCTUTYLHOHAIBbHBIX
pedopm B EC. OcHoBHbIe nonoxkeHus JInccabonckoro norosopa. [IpuurHbsl kpusuca eBpo3oHsl. JucoanaHcs
BHYTpHu EC. Bpek3ut, ero npuyuHbl ¥ NOCIEACTBHUS.

Wnterpanus B CeBepHoii Amepuke. HADTA u nocnencTBus €ro 3akjto4eHUst A1 SKOHOMUK CTPaH-
yuactauIl. [IpeodbpazoBanne HADTA B USMCA.

Wurterpanus B Jlarunckoit Amepuke n KapuGckom Gacceiine. Mepkocyp u JlatmHOamMepuKaHCKas
acconuanus narerpauun. KAPUKOM.

Wuterpammuss B FOxuHoit um Bocrtounoit Asuu. ACEAH. BceoOwnemitroniee u TIpOrpecCUBHOE
cornamieHne o TpaHCTUXOOKEaHCKOM TMapTHEpCTBE. PernoHanbHOE BCEOOBEMITIONIEE SKOHOMUYECKOE
IIapTHEPCTBO.

WuTerpanuonnsle npouecchl B Appuke. Appukanckas KOHTUHEHTaJIbHas 30Ha CBOOOIHOM TOProBIIH.
3Ha4yeHHe ee IS CTPaH-yYacTHHUII.

KonbloHkTypa TOBapHbIX pbIiHKOB. KoHKYpeHusi Ha MupoBoM pbiHke. lleHooOpa3soBanue Ha
MHMPOBOM PbIHKE

[ToHsITHE KOHBIOHKTYPBI MUPOBOT'O U HAllMOHAJILHOTO X03SICTBAa Y KOHBIOHKTYpPbI TOBAPHBIX PHIHKOB.
OcHOBHbIE KOHBIOHKTYpoOOpa3ytolue hakropsl. OCOOEHHOCTH aHaIN3a U IPOTHO3UPOBAHUS KOHBIOHKTYPBI
OT/IEJIbHBIX PHIHKOB.

OcobeHHoCTH LIeHO0Opa30BaHUs HA MUPOBOM pbIHKE. BiusiHue cripoca U npeanoKeHus: Ha MUPOBBIE
LIEHBl. XapaKTep TOBAPHBIX PHIHKOB U OCHOBHBIE BU/IbI LIEH.

Crienuduka pplHKa TOIUIMBHO-3HEPreTUYECKHX TOBApPOB U €ro BIMSHHE HAa MHPOBYIO 3KOHOMHKY.
Ocobennoctu 1eHOOOpa3oBaHust Ha HePTh M NpUpoAHBIH ra3. [lpuwumuer pasmmumid. Cnenmduka
1IeHOOOPa30BaHMs Ha PhIHKAX MHBIX CHIPbEBBIX TOBAPOB.

OcHoBHBIE ()OPMBI KOHKYPEHTHOH 00pHOBI Ha MUPOBOM pBIHKE. LleHoBast 1 HelleHOBast KOHKYPEHITHSL.
BHyTpeHHME U 3KCHOPTHBIE LieHBI, crennduka eHoBOH O00pbObI 3a BHeUIHUE pbIHKU. JlemnuHr. IlonsTue
MEXTyHAPOIHOW KOHKYPEHTOCIIOCOOHOCTH. KOHKYpEHTOCIIOCOOHOCT TOBapa, (PMPMBI, OTPACIH, CTPaHbI Ha
MHUpPOBOM pBIHKE U JeTepMHUHHUpYIOIKE HUX (pakTopbl. OCOOEHHOCTH MEXIYHApOIHOW KOHKYpPEHLIMU B
yenoBusix ['LICC. Bausaue undpoBu3anum Ha MEXIyHapOAHYIO0 KOHKYpEeHIHI0. OCOOEHHOCTH KOHKYPEHIIMH
UG POBBIX MIATHOPM.

CounanbHo-1eMorpadguueckasi CTpyKTypa MUPOBOii IKOHOMUKH

JluHaMuka 4YHCICHHOCTH HaceneHus wmwupa. Jlemorpaduueckuit nepexon. Jlemorpapuueckue
npobsieMbl M OCOOEHHOCTH JeMorpaduueckol MOJIMTUKM B Pa3BUTHIX U Pa3BUBAIOIIMXCS CTpaHax.
Hlemorpaduueckas Harpyska. FI3MeHeHus: B BO3pAaCTHOM CTPYKTYpe HaceJIeHUs! Pa3BUTHIX M Pa3BUBAIOIIMXCS
CTpaH U UX BIUSHUE Ha SKOHOMHYECKHE MTPOLIECCHI.

ConmanbHasi CTpYKTypa 3KOHOMHK BEAYIMX CTpaH. BHyTpucTpaHOBOE HEpaBEHCTBO, CIOCOOBI €ro
U3MEpEeHUs U AMHAMUKa. B3anMocBs3b HepaBeHCTBA M SKOHOMUYECKOTO pOCTa, HEPABEHCTBA U IT100aIn3aIiu

MexxayHapoaHble peIHKH Tpyaa. [IpHuuHbl U TEHICHIMN MEXyHApPOIHOW MUTpalluy pabodel CHIIbI.
OcHOBHBIE HAIIPABIEHUS MEXTYHAPOIHON MUrpanuu u ee Mactadbl. CTpyKTypa MeXayHapOIHON TPYA0BOH
MUTpaliy, «yTedka MO3roBy». JleraapHas M HelerajlbHas TpyAoBas Murpauus. BinsHue mexITyHapogHOU
TPYIOBOM MHUTpAIlMU Ha TUIATEXHBIM OanaHc, 3apabOTHYIO TJIaTy W J0Xonabl HaceneHus. llemm, cpencrtra,
IIPOTUBOPEUXs M PE3YIbTaThl PETYIUPOBAHUS MEXKAYHApPOAHOM TPYIOBOM MHUTIpalMU Ha HAlMOHAJIBHO-
roCyIapCTBEHHOM U MEKTOCYAapCTBEHHOM ypOBHE. /|eHeKHbIE TepeBO/Ibl MUTPAHTOB.

MupoBbie (pMHAHCOBbIEC PLIHKH

MexryHapoHble (PMHAHCOBBIE MOTOKH U MUPOBBIE (DMHAHCOBBIE IIEHTPbI. PaKTOPHI, BIUAIOIINE HA
¢uHaHcoBble MOTOKU. OCOOEHHOCTH (PYHKIIMOHUPOBAHUS MHPOBBIX BAIIOTHBIX, KPEAUTHBIX U (PUHAHCOBBIX
PBIHKOB B YCJIOBHSIX UX IVI00aIM3aIIH.

MupoBoif PBHIHOK CCYIHBIX KamuTajioB. McTouHMkH ero (popMupoBaHHMS U POJIb MUPOBOTO PHIHKA
CCYAHBIX KalUTaJoOB. MUpPOBOW KpeAUTHBIH U (UHAHCOBBIA pHIHKU. [loHATHE, CTpyKTypa, (akTophl,
0COOEHHOCTH 3TUX PHIHKOB. VICTOUHMKY MEXTyHApOIHOTO KPeIMTOBaHUS U puHaHCHpoBaHUs. IHOCTpaHHbBIE
obnuranuoHHele 3aitMbl. Co3/1aHMe €IMHOTO phIHKAa KanuTanoB U ¢uHaHcoBbIX ycayr B EC. IlpousBoanbie
(rHaHCOBBIE HHCTPYMEHTHI.



Xemx-ponapl. CHeKyIsTUBHBIA XapakTep MX AEATENbHOCTH M BIUSHME Ha (YHKIMOHHPOBAHHE
MHUPOBBIX BaJIOTHBIX PHIHKOB M (PMHAHCOBBIX IEHTPOB. CHCTEMHBIE PHUCKH U CIIOCOOBI MX MOHHTOPHHTA,
MHUPOBBIC M HaTHAIIMOHAJIBHBIE IICHTPHI — Mpo0OIeMa HEAOOIEHKH pUCKOB niepen kpusucom 2008-2009 rr.

MupoBbie (UHAHCOBBIE KPU3UCHI: MPUYMHBI BO3HUKHOBEHHS, MEXAHU3MBI PAa3BUTHS U MEphl IO
crabwimm3anuu. MupoBoli (puHaHCOBO-93KOHOMUYEcKUi Kpusuc 2008-2009 rr.

MeskayHaponHoe ABUKeHHe KalluTajia

[londaTHe M CTpyKTypa MHPOBOro pblHKa KanuTana. COepexeHus U HakoruleHue. Teopuu
MEXTyHAPOIHOTO IBMKEHUS KanuTana. OCHOBHBIE ()OPMBI M BUJIBI BEIBO3A KalMTaja: MPpsIMbIe, TOPT(ETbHbIE
U npouyre uHBECTHLMH. COBPEMEHHBIE TCHACHLUU B MEXIYHAPOJHOM [BMKEHUHM KanuTana. BiusHue
UMIIOpPTAa M B3KCIOpTa KaluTajlla Ha HALMOHAJIBbHYI0 3KOHOMHUKY. B3auMoCBS3b JBMKEHMS KamnuTajga U
MEXK1yHapoaHou Toprosiu B ycnoBusix ['LICC

['ocynapcTBEHHOE peryjaupoBaHUE JBMKEHMs KallMTaja B CTpaHaxX pa3jiMYHOTO YPOBHS Pa3BUTHSL.
Mex1yHapoJHOE PETYIUPOBAaHUE IBHKEHUS KaluTalla. PUCKK M OpraHn3aluy 110 aHAJIU3y PUCKOB.

MexayHapoqHOe KpeAuTOBaHHME M TpoOIeMbl BHEUIHEH 3aJ0/DKeHHOCTH cTpaH. OcoOeHHOCTH
yIpaBJIEHUs] BHELIHUM JIOJII'OM Pa3iIMuHBIX Ipymnn crpad. MB®: ero gyHkiuu u poss B pereHuH npoodiiem
BHEILIHEH 3a/10JDKEHHOCTH.

MeskayHapoaHbie BATIOTHO-PACYEeTHbIC OTHOIICHUS

CymHocTs U (hOpMBI BaJIOTHO-PACUETHBIX OTHOIICHHH. PONb BalIOTHO-pAcUETHBIX OTHOILICHUN B
MHUPOBOI 3KOHOMMKE M B IPOLIECCE MUPOXO3SIMCTBEHHOM IIOOaNn3aluu. DBOJIIOLMS BaIIOTHO PACUYETHBIX
oTHOWEHUH nociie Bropoit MupoBoit BoitHbl: bperroH-Bynckas n fImaiickas BAIFOTHBIE CUCTEMBI.

Tunsl coBpemeHHbIx BamoT. Ponp nomnapa CIIA wm apyrux BallOT B COBPEMEHHOW CHUCTEME
MEX1YHApOIHbIX SKOHOMUYECKUX OTHOILIeHUH. [ToHATHE BaIIOTHOM HHTErpaluu: HEOOXOAUMOCTb, AIEMEHTHI
u oTansl ee pa3BuTHs. Co3laHue eBPONEWCKOro BaJIOTHOTO COI03a. 3HAUCHHE BBEIEHUS €BpO, MPOOIeMbl
€BPO30HBI U IPUUUHBI €€ KPU3HUCa.

Bantornas nonutuka, ee Gopmbl. DUKCUPOBAHHBIM U IJIABAIOLIUI BaIIOTHBIE Kypchl. BamtoTHble
orpaHu4eHus. MMUpPOBOM ONBIT Iepexoja K KOHBEPTUPYEMOCTH BamioT. HanuonaibHOE M
MEXTOCYJapCTBEHHOE PEryJINPOBAHHUE.

banancbl MeKIYHAPOIHBIX PacyeToB

[TnarexxHblit 6anaHc, €ro CTPYKTypa U MeTonbl Kinaccupukanuuu crareid. CyeT TeKyLMX OIepariyii;
cueT (puHaHCOBBIX omnepanuid. COepekeHUS U KanuTajdbHbIE MTOTOKK. DaKTOPHI, BIUSIONIME Ha IJIATEKHBIH
OanaHc: IMKJIMYECKHE KoieOaHWs SKOHOMHKH; 3apyOeKHble TIOCYIapCTBEHHBIE PAacXojlbl; U3MEHEHUS B
MEX1yHapOIHOM TOproeie; MHPIALUS U JIp.

Meronsl perynupoBaHusi IJarexHoro Oamanca. JlegnsanuoHHas noauTHka. JleBanbBariusl.
®duHaHCOBas U JEHEKHO-KPEIUTHAS MOIUTHKA. MeTozbl OalaHCUpOBaHUS IUIaTeXHOro 6ananca. [Ipo6iemsl
€r0 MEKIOCYIapCTBEHHOTO PETYIUPOBAHMS.

Pacuernbiit Gamanc. Ero crpykrypa. IloHsitue «cTpaHa-KpeaguTop» U «CTpaHa-AO0JKHUK.
30510TOBANIIOTHBIE pe3epBhl. VX cTpykTypa, 00beM U (akTOpbl, BIUSIOIIME HA UX COCTOSHUE. BamoTHas
JIUKBUJIHOCTb.

TpaHcHaAnIMOHAJIBbHBIC KOPIOPALMH U MEKIYHAPOAHOE NIPON3BOACTBO

CymHocTh, popmbl U opranu3aiionHas crpykrypa THK. DBomroius TeopeTHYecKuX npecTaBIeHui
Ha THK B Hayke o MupoBoii sxoHoMuKe. Kputepuu tpancHanuonansHoctu pupmel. Benymme THK mupa,
ux Mmacmtadsl u reorpadus. Dsomtonus THK u ee stanel. CTparernn MHTEpHALMOHAIM3AUN KOMIIAHUH.
Greenfield u brownfiled naBecturun. CnussHUS ¥ NOMIOLIEHUS. MeXTyHapOAHbIE CTPATETUUECKHE ANbSHCHI
¢ yuactueM THK. MexnaynaponHoe npounsBoactso THK M mxX HaydyHO-IIPOM3BOICTBEHHAS KOONEPALMS.
«Bropas sxonomuka» THK n Begymux crpan mupa. THK n I'TICC.

Ponp TpaHCHAalMOHANBHBIX KOPIOpAalMid B BaXKHEUIIUX cdepax MeXKITyHApOIHBIX 3KOHOMUYECKUX
OTHOILIEHUI: TOProBi€ TOBApAMH, YCIYTAaMU U PE3yJAbTaTaMU MHTEJUIEKTYaJIbHOM JNEATENBHOCTH, JBUKEHUN
MPSIMBIX UHBECTUIIMI, MUPOBOM HayYHO-TEXHOJIOTHYECKOM OOMEHE.

MupoBas JHepreTuka

['eorpadusa sHepreTuueckux pecypcoB Mupa. OcoOE€HHOCTH COBPEMEHHOTO pa3BUTHS MHUPOBBIX
JHEPreTHMYECKUX  PBIHKOB.  J[MHaMMKa  NpPEAJIOKEHUS  TOIUIMBHO-DHEPreTHYECKHMX  PECypCOB.
HexonBeHnnonansHble 3anackl HeTH U raza. Cinanuesas pesontonus. Pazsutue poiaka CIII. MexTonnuBHas
KOHKypeHIMs. JluHaMMKa copoca Ha dHepropecypchbl. Bo300HOBIsieMble HUCTOYHHMKH SHEPrUu U
sHepreTuueckuii nepexoa. Lludposusamms sHEpreTHKY.

Ponp OIIEK B perynupoBanuu MUpOBOTO pbiHKa He(hTH. DOpyM CTpaH-3KCIIOPTEPOB ra3a. JHEPreTHKa



U 3Kosiorudeckue mpodiaeMsl. [Ipobaembl BBIOPOCOB MAapHUKOBBIX Ia30B U M3MEHEHHUs Kiaumara. KuoTtckuii
IIPOTOKOJI ¥ IEPCIEKTUBBI IOCTKUOTCKOr0 cortamenus. [lapuxckoe cornaiieHue.

Ixonomuka CIITA

O6mas xapaktepuctruka 3koHOMHKH CLIIA. TeMIibl 53KOHOMHUYECKOTO pOCTa B ITOCIIEBOCHHBIN NIEpHO,
camxkenue gonmu CIIA B psame makposkoHOMHUYecKHX TMokaszareneid mupa (BHII, skcmoprt, ummopr,
30JI0TOBAJIIOTHBIE PE3EPBHI U T. A.) U Mephl, NpuHuMaemblie B CIIIA 1o npeooaeHno HeraTuBHbIX TEHCHIUH.
Brnusaue nedrsiHoro kpusuca 1973 r. Ha aMepUKAHCKYIO KOHOMHKY. «PeldraHoMHKa» M €€ MOCJICICTBUS.
Oxonomuueckuid poct B 1990-2000-¢ rr. Kpuzuc 2008-2009 rT.: npuYUHBI ¥ MOJIUTHKA IPEOI0JICHUS KpU3HCa.
Bmusinue COVID-19 na sxonomuky CIIA.

Kpynusiit u maneiii 6usnec B skoHoMuke CIIIA. OcoGeHHOCTH TOCYIapCTBEHHOTO PEryIHpOBAHUS
SKOHOMHUKHU. VIHCTUTYLIMOHAQJIBHBIA MeXaHU3M (DYHKIIMOHUPOBAHUS aMEPUKAHCKOM SKOHOMUKH. Poib
®denepanbHON pe3epBHONM CUCTEMBI. XapaKTEPUCTHUKAa COBPEMEHHOro coctosinus skoHoMuku CIIA u ee
BIMSHUE Ha MEXKIYHAPOAHBIE AIKOHOMMUYECKHE Ipouecchl. VHHOBALIMOHHBIM XapakTep aMEpUKAHCKOU
sxoHomukHu. Cormanbaas nonutuka B CIHIA. IlpoGiema HepaBeHcTBa. Jlomap kKak MHpOBasi pe3epBHAS
BAJIIOTA: IOCIEJICTBHS Ul aMEepUKaHCKOM skoHOMuKH. [IpoGiiema BHemHero noiara u Jeuiura cuera
tekymux onepauuii. Ilonoxenne CHIA B mupoBoit skoHomuke. CIIJA u MHTErpalmoHHBIE IPOLECCH B
CeBepHoii Amepuke. DKOHOMHUYECKOE COTPYIHHMYECTBO C eBpomneickumHu crpaHamu. OcoOeHHOCTH
SKOHOMMUEecKOro B3aumozeiicteus ¢ Kuraem. Toprosas Boiina CIIIA u Kuras.

JxkoHOMHKA cTpaH EBponeiickoro coro3a

Tumosnorust cTpaH, BXOAAIMX B EBpornelickuii coro3, UX 00Ire XapakTepUCTHKU U pasarnans. OreHka
KOHKYPEHTOCIIOCOOHOCTH €BPOIEHCKON 3KOHOMHUKHM M OTIEJbHBIX HAIMOHAIbHBIX SKOHOMHMK pEruoHa.
EBporeiickasi conmanbHas MOJEINb, podiieMa €e MOJCPHHU3AIMU M OCOOCHHOCTH BOILIOMICHHS B Pa3HBIX
crpanax (I'epmanusi, @panuus, crpansl CeepHoil EBporibl). OCOOEHHOCTH 3KOHOMUYECKOM Mojenu
BennkoOpurannu. XapakTepUCTHKa COBPEMEHHOTO COCTOSIHUSI SKOHOMUKH (3KOHOMHYECKHI POCT, YPOBEHb
0e3paboTHLIbl, COCTOSIHUE OO/KETa M cYeTa TEKYIIUX OIepalii) BeylIIMX eBPONEeHCKUX CTPaH.

Paseutne eBponeiickux crpad nocie Bropoli MupoBoi BOWHBIL. IlociieBO€HHOE BOCCTaHOBIICHHE
sKkoHOMUKU. Pehopmbl Dpxapaa u skoHomuueckoe uyno B [epmanuu. CnaBHoe Tpuauaruierue Bo @panuuu.
OxoHomuKa BennkoOpuTanuu nocsie BOHHBI U ee poiib B Mupe. CHHKEHUE poiiu GyHTa CTEpPIUHTOB B MHPE.
Hauaino eBporneiickoi HHTErpanuu

Bnusinue HedrsiHoro kpusuca 1973 rona Ha S5KOHOMUKY €BpoIeicKkuX cTpaH. [lpuuuHbl 3amenneHus
HSKOHOMHYECKOro pocta. TaTuepusm B BenukoOpuTaHuuM W €ro mocieicTBUS Ul €BPONECHCKHX CTpaH.
KonBeprenuust mopneneir sxoHomuueckoro pas3Butus. Coszmanue EC u cosganue eanHoi BamoThl. Mx
MIOCJIEACTBHSL.

O6bveaunenue I'epmanny 1 0COOEHHOCTH TpaHC(OpMAIIMU BOCTOYHOI€pMaHCKUX 3eMenb. [Ipunsrue
B EBponeiickuii corw3 crpan Bocrounoit Espomnbel m ero mnocneactsus. PernonanbHas nomutuka EC.
JluHamuka MexcTpaHoBoro HepaBeHcTBa BHyTpu EC.

Haxorutenne nucOanancoB BHyTpu EBpombl. IlocnenctBust (prHaHCOBO-3KOHOMHUYECKOTO KpH3HUCa
2008-2009 rr. EBponeiickuii qoaroBoi kpusuc. MurpauroHHslid kpusuc. bpex3ut. OCHOBHbIE HaNpaBICHUS
sxoHomuueckoi nonutuku EC. [Ipennonaraemsle nytu paspemenus nporusopeunii. Bmusaue COVID-19 na
€BPOIENCKYI0 JKOHOMHUKY.

JKoHOMMKA SAnoHNHK

OO0miass XapakTepUCTHKA COCTOSIHMSI KOHOMHUKHM SImOoHMM, ee OCOOEHHOCTH U OCHOBHBIE YEpTHI.
SInoHckast s5KoHOMHYecKast Mojiesib. OCOOEHHOCTH KOHKYPEHIIMH, PhIHKA TpyJa, MHHOBAIIMOHHOMN MOJIUTHUKHY,
OTHOILIEHUH OH3HECa C TOCYAapCTBOM.

OcHOBHBIE 3Tallbl Pa3BUTHs ANIOHCKOM YKOHOMUKHM Iocie Bropoit mupoBoii BoitHbl. Kpax cTpaHbl B
1945 . m Meppl, IPUHATBIE IO BOCCTAHOBIEHHIO €€ 3KOHOMUKH. IIporpamma Bo3poxnaeHus Anonuw,
pedopmbl, poik rocyaapersa. [IpuunHbl, 00yCIOBUBIINE «IMOHCKOE DKOHOMHUYECKOe uyao» B 1955-1975 rr.
[IpyuunHEl MOCIIEAYIONIETO 3aMEMJIEHHs TEMIOB SKOHOMHYecKoro pocra. CrarHanms B 1990-2000-¢ T
Bnusuue xpusnca 2008-2009 rr. Ha sxkoHoMuKY Anonuu. Bausaue COVID-19 Ha skoHOMHUKY fnoHum.
[Tonoxxenune AnoHNM B MUPOBOM SKOHOMUKE. BHEIIHEAKOHOMHYECKHE CBS3H.

IxoHomuka Kuras

Crierudrxa YJKOHOMUYECKOTO pa3BUTHUS cTpaHbl. [lemorpaduueckue npoueccsl. OCOOEHHOCTH phIHKA
Tpyna. OCOOEHHOCTH MecTa M POJM rocygapcTBa B 3KOHOMHUKE. OCOOEHHOCTH (DMHAHCOBBIX PBHIHKOB U
crienn(pruKka MAaKpOIKOHOMUYECKOH MOTUTHKH.

HcTopus U npuyrHbI KUTaCKOTO SKOHOMHYECKOT0 uyaa. DkoHomuueckue pedopmel 1980-1990-x rr.



VYenexu peanuzanuu, MpoOIeMbl U TTepcreKTuBbl. OCOOCHHOCTH YKOHOMHUYECKON M COIMAIBHON TTOJIUTHUKH.
[Tpobaema cMEHBI MOJIETTU PAa3BUTHSI.

OCHOBHBIE COITMATILHO-9KOHOMHYECKHE CEKTOpa (TOCYIapCTBEHHBIN, KHTAWCKWW YaCTHBIA U
MHOCTPAaHHBIN), UX MECTO U POJIb B 3KOHOMHUKE CTpaHbl. POJIb MHOCTPAaHHOIO M 3arpaHUYHOrO KMTaKHCKOIo
KanuTanaoB B dKoHomudeckoMm passutun KHP. Ponp crenmanbHbIX SKOHOMHYECKHX 30H B IPHUBICYCHHH
MHOCTpaHHOro kKanurtana. OTpacieBass UM BOCHPOM3BOACTBEHHAs CTPYKTypa KHUTAMCKOH 3KOHOMHKHU.
IIpoGneMbl BO3HUKHOBEHHS XO3SIMICTBEHHBIX JUCIPOINOPLMM. VYcIeXW MNPOMBILUIEHHOIO PpPa3BUTHS.
[Tonoxenue B cenbckoM xo3siiictBe. I[IpoGnmembl snepretuku Kwurtas. PermonanbHbie AMCIPONOPLHU.
CouManbHble U HKOJIOTUYECKHUE TIPOOIEMBI.

Berymienue Kuras 8 BTO u ero nocnenctsusi. Criennduka s3xoHoMudeckoro corpynaudectsa ¢ CIIIA
B 2000-¢ rr. IlpruuHbl, TUIaHBI U XOA TpaHc(OpMaIlUU KUTAWCKOW SKOHOMHUYeckod momenu B 2010-e T
WNuunnmarusa «llosc u nmyte». [Ipuunnsl u nocneactsus Toprooii BoiHbl CIA u Kurtas. Bausaue COVID-
19 na sxonomuky Kuras.

JKOHOMMKA Pa3BUTHS

bennocts, ee Tunbl M npuyuHbL COLMAIBHO-IKOHOMHMYECKAs OTCTAlIOCTh M €€ B3aUMOCBS3b C
TEXHUKO-DKOHOMHUYECKON OTcTanocThio. JloBymika OemHoctu. CBsi3b OemHOCTH C  JeMOTpapuuecKuMHU
nmpoueccaMu. beqHOCTh U OTpacieBast CTPYKTypa SKOHOMUKH. JlyabHasi JKOHOMHKA Pa3BUBAIOIINXCS CTPaH.
beaHocTh M KayecTBe WHCTUTYTOB. BEAHOCTH M NPHPOJHO-PECYpCHBIE MPOOJIEMBI: HEXBAaTKa BOJIHBIX
pecypcoB, TooA U Henoenanue. beqHocTs u okpykaromas cpena. Meroasl 60ps0Obl ¢ 6eaHOCTBIO. [ToMonb
Pa3BUTHIO: OCHOBHBIE aKTOPBI, POOJIEMBI, PE3YIIbTATHI.

WNupycrpuanusanms. Hmnopro3amernaromui u 9KCIOPTOOPUEHTUPOBAHHBIN THUIIBI
UHAYCTPUANIU3ALUNA: OCOOEHHOCTH, IOJIOKUTEJIbHBIE M OTPULIATENIbHbIE CTOPOHBL. Poib MHOCTpaHHOIrO
KanuTana B MHaycrpuanusauuu. Munycrpuanusanusa depe3 BcrpauBanue B I'TICC. Munycrpunanuszanus u
TOproBasi NMOJWTHKA. VI3MEHEHuEe MOopesel JOTOHSAIOUIET0 Pa3BUTHS B 3IOXY YETBEPTOM IPOMBIILICHHON
pesomonuu. Jloroustomiee passutue. JIoByika cpeqHero ypoBHs J0X0a.

VYcroitunBoe pa3BUTHE: CYTh KOHLENIMHM M €€ POjb B MEXIYHApOIHOM coTpyaHuuectse. Llenu
pa3BUTHSA ThIcAUYENeTHs. Pe3ynbrarsl ux BbloaHEHUS. Llenn ycToHYMBOro pasBuTus

JKOHOMMKA BeAyIIMX Pa3BHBAKOIIHUXCH CTPAH

Tunsl pa3BUBaIOIIMXCS CTpaH M HUX HEONHOPONHOCTh. Vcropmyeckoe Hacieaue pa3BUBAIOILNXCS
CTpaH: KOJIOHM3alus, II0Jy4YE€HUE HE3aBUCUMOCTH, pOJb B 3M0Xy XOJOIHOM BOWHBL Bexymue
pa3BHBaroIIKecs CTpaHbl. JKOHOMMKA VHauu. [IpuunHbI yCKOPEHHBIX TEMIIOB 9KOHOMUYECKOTIO POCTA I1OCIIE
1990 . OcHOBHbBIE XapaKTEPUCTHUKU COBPEMEHHOIO COCTOSIHMSI SKOHOMHKH, KIIFOUEBBIE MPOOJIEMBI.
MacmTtaOpl O€THOCTM M HEpaBEHCTBA, PErMOHAJbHBIE JUCIPONOPLHMH. OBOMIOUMS  CIEHHATU3AU
VHJIMHACKON YKOHOMMKH B ITOCIIEAHUE NEeCATHIETH. BHemHeskoHomudeckue cBs3u Muaun.

OxoHomuka bpasunuu. Pecypcublif morenmman crpanbl. OtpacieBas CTpykTypa. MacmraOsbl
OEIHOCTH U HEPABEHCTBA, PErHOHANIbHBIC AUCTponopiurr. OCOOEHHOCTH Opa3uibCKON MHIYCTPHATH3AIUH.
Temrbl s3xoHOMHYECKOTrO pocTa B 1990-2020 rT. ¥ npUUYMHBI MX BOJIATWIIBHOCTH. [IpropHUTeTH 5KOHOMUYECKON
nonutuku bpasumuu B 1990-2020-e rr. BHeniHeskoHOMUYECKHE CBA3H.

Oxonomuka HOxHoadpukaHckoil pecrmyOnuku. OCOOEHHOCTH SKOHOMHUYECKOTO pa3BUTHUS IOCIE
Amapreuga. MacmtaObl 6emHocTH U HepaBeHcTBa. OTpacieBas CTPYKTypa SKOHOMHKH: OCOOCHHOCTH
pasBUTH CEJIbCKOTO XO3siicTBa, JoOBIBarolle W mepepabaThIBAIONIe MPOMBIIIIEHHOCTH. TeMIbl
sKOHOMHYeckoro pocta B 1990-2020 rr. m npuyuHbBl UX BosaTHIIbHOCTH. BsaumonelictBue IOAP c
appukaHCKUMH cTpaHaMu. BHemHeskonomuyeckue cBsizu FOAP.

BPUKC: wucropusi rpynnupoBKM U TPUOPUTETHI €€ pa3BuTusA. MHCTUTylLMOHanbHas CTPYKTypa
BPUKC.

Hogseie unaycrpuansusie crpansl (HHUC) FOro-Boctounoii A3un. Ycemexu B TOTOHSIONIEM Pa3BUTHH,
UX PELENThl U MPUUMHbL. Monenu naaycTpuain3anuu. Posib HallMOHAIBHOTO M MHOCTPAHHOIO KaluTala Ha
paznnusbix 3tanax pa3sutus HUC. OcobeHHOCTH ponu rocygapcTBa B SKOHOMUKe. BiusHue Asuarckoro
¢unancoBoro kpusuca 1997-1998 rr. Ha skoHomMuku crpaH IOro-Bocrounoit Aszum. Ilpeomonenue
MOCJIEICTBUM.

Pa3BuBaronye crpaHbl-3KcopTepsl He(YTH. YPOBEHb SKOHOMUYECKOTO Pa3BUTUS U (DAKTOPHI, €ro
dopmupyrome. HepaBHOMEpHOCTh SKOHOMUYECKOH AMHAMUKU OOJBIIMHCTBA CTpaH rpynmbl. OCHOBHBIE
COLIMAJIbHO-3KOHOMHYECKHE U MOJIUTUYECKUE OCOOEHHOCTU 3TUX CTpaH. MecTo MECTHOr0 U MHOCTPAaHHOIO
KallMTaja0B B DKOHOMHUYECKOM pa3BUTHHU. Poib rocynapcTBa B SKOHOMHKE. «PecypcHOe MPOKIIATEE) - TEOPUS
1 HaOJIroaeMble POOIIEMBI.



Poccusi B MupoBoii 3xoHoMuKe B Hayase XXI Beka

Hacnenue, nocrabmieecs Poccuu OT COBETCKON SKOHOMUKH. TPYIHOCTH PRIHOYHOTO PePOPMHUPOBAHUS
POCCUHCKON HKOHOMHUKH. OKoHOMHUYeckue pedopmbl 1990-x rTomoB. XapaKTepucTHKa COIHAIBHO-
skoHoMHuecKoro pa3BuTus B 2000-e rogpl. [IpnunHbBI BEICOKMX TEMIIOB SKOHOMHYECKOro pocta B 2000-e rr.
Brnusaue punancoBo-skoHOMHUYeckoro kpusuca 2008-2009 rr. Ha sxoHomMuKy Poccuu. 3amenieHrue TeMIoB
skoHoMHueckoro pocta B 2010-e rT. u ero npuunssl. Biugaue COVID-19 nHa sxoHOMuKyY Poccun.

Oco0eHHOCTH COBPEMEHHOTO COCTOSHUSI POCCHMCKON SKOHOMHUKHU. TeMmbl 3KOHOMHUYECKOTO pOCTa,
OCOOCHHOCTH pBIHKA TpyHa, crerupuka (UHAHCOBBIX PBIHKOB, COCTOSHHUE TOCYIAPCTBEHHOTO OIOMKETA.
CouunaneHple W peruoHaibHble aucnponopuuu. MHBecTunMOHHBIM KinMar. OtpacneBas CTpPyKTypa
poccuiickoit 3xoHOMuKH. [Ipobnema nuBepcudukanuu. 3aBUCUMOCTh POCCHUHCKONW SKOHOMHKH OT II€H Ha
HeTh.

Mecto Poccun B MupoBO# SKOHOMUKE. BHEIIHSS TOProBiis, ee JuHaMHuKa U CTPYKTypa. OCHOBHBIE
TOPrOBble MapTHEpPhl. BHEMmHMI JOAT W 30J0TOBATIOTHBIE pe3epBbl. [IpoOiaembl NpUBICUEHUS WU
HCIIOJIb30BaHUsI HHOCTPAHHBIX MHBECTULMI. «bercTBo» Kanuralia u «3KCIopT» Kanuraia. Yyactue Poccuu B
MEXIYHAPOIHBIX 3KOHOMMYECKUX HHTETPAMOHHBIX TPYNIUPOBKAX M SKOHOMHUYECKUX OPraHHU3alUsIX.
Berymnenue Poccun B BTO. DkoHoMHuUeckne caHKIMU IPOTUB Poccuu, MX MOCIEACTBUS sl pOCCUICKON
SKOHOMHUKHM. KiroueBble HampaBlIeHMs BHEIIHEOKOHOMUYECKOM mnonutuku Poccumn. EBpasuiickas
sKoHOMUYecKas nHrerpauus. «IloBopot Ha BocTok».
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